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JPMorgan Chase Custody Services
601 Qakmont Lane

Suite 300

Westmont, IL 60559

Prepared By:

JPMorgan Chase Bank, N.A.
601 Oakmont Lane, Suite 300
Westmiond, 1L, 60559

Jennifer Raday
[Space Above This Line For Recording Data]
DEFINITIONE
Words used in multirle tsctions of this document are defined below and other words ave defined in

Sections 3, 11, 13, 18-Ztand 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means {lns document, which is dated October 8, 2010 ,
together with all Riders to this documn:

(B) "Borrower" is

Langdon D. Neal, and

Isohel H, Neal.as joint {enants

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" i3

JPMorgan Chase Bank, N.A.

Lender is a national banking association

organized and existing under the laws of the United States of America
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Lender's address is

601 Oakmont Lane, Suite 300, Westmont, IL 60359

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated October 8, 2010

The Note states that Borrower owes Lender

Four hundred thirty thousand and 00/100 Dollars
(U.S. & 430,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and {o pay the debt in full not later than November 1, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are lo be executed by Borrower |check box as applicable]:

x] Adjustable Rate Rider (%] Condominium Rider [ Second Home Rider
| Balloon Rider [ Planned Uni¢ Develapment Rider {1 1-4 Family Rider
[ Z1/A Rider ] Biweekly Payment Rider L] Other(s) [specify]

(H) "Apyliczble Law" means all controlling applicable federal, state and local statutes, regulations,
ardinances aval adiinistrative tules and orders (that have the effect of law) as well as all applicable final,
non-appealable wud’cial opinions.

(I) " Communisy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impesed) on. Borrower or the Properly by a condominium association. homeowners
association or similar organ’zation.

(T} "Electronic Funds Transfa™ means any transfer of funds, other than a wransaction originated by
check, draft, or simifar papet instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, or magnefic /ape so as to order, instruct, or authorize a financial institution to dehit
or credit an account. Such term Inciudcs, but is not limited to, point-of-sale transfers. automated teller
machine transactions. transfers initiaie?” by (elephone, wire transfers. and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are dcscrived in Section 3.

(L) "Miscelaneous Proceeds” means any compunsation, settlement, award of damages, or proceeds paid
by any thied party (other than insurance proceeds pait urder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemdation or other iaking of all or any part of the
Property; (iii) conveyance In Heu of condemnation; or (iv) misiapresentations of, or omissions as {o. (he
value and/or condition of the Property.

(M) "Mottgage Insurance" means insurance protecting Lender agzinst. the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due far () priscipal and interest under the
Note, plus (i) any amounts under Sectior: 3 of this Security Instrament.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (i2 U.5.C. Tectimn 2601 et seq.) and its
{mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might e anwiided from time to
time, or any additional or successor legislation or regulation that gaverns the same suyjectnatter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that ave inpased in regard
to a "federally related morigage loan" even if the Loan does not qualify as ve.ated morigage
loan” under RESPA,
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(P) "Successor in Interest of Borrower" means any party thar has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

See aticashed Schedule A

17-03-228-034-4089,

Parcel ID Number: 17-03-228-034-4030, 17-03-228-07>-4981 which currently has the address of
270 E Pearson St #1102 [Strect]
Chicago [City], Tllinois 60611 |Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter siected on the property, and all
casenments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foresoing is refirred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate'hsreby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unengimbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prapiity, against all
claims and demands, subjest to any encumbrences of record,

THIS SECURITY INSTRUMENT combines uaiform covenants for national usc and rion‘uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coviring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [rems
pursuant to Section 3. Payments due under the Note and this Seeurity In fﬂl spall be made in U.S.
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institucion whose deposits are insured by a
federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatior: as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymend or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unapplied funds. Lender may hiold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does nol do so within a reasonable period of time, Lender shall either apply
sach funds or return: them to Borrower. If not applied earlier, such funds will be applied lo the oustanding
péincipal balance under the Note immediately prior to lereclosure. No offset or claim which Borrower
mignt have now or in the future against Lender shall relieve Borrower from making payments due under
the-Mot4-and this Security Instrument or performing the covenants and agreements secured by this Security
Instrunent

2, /pplication of Payments or Proceeds. Except as otherwise described in this Sectiom 2, afl
payments acrepte’s and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Wots; (b} principal due under the Nete; {c) amounts due under Section 3. Such payments
shall be applied-tu each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied Arst tc fate charges, secord lo any other amounts due under this Security Instrument, and
then to reduce the principal Lalance of the Note.

If Lender receives a payrent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lite charge due, the payment may be applied to (he delinquent payment and
the late charge. If more than one Pe/tod'c Payment is putstanding, Lender may apply any payment received
from Borrower to the repaymedt of tie Teiiodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excecs/eyists after the payment is applied to the full payment of ane or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as lescribed in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under
the Nete shall not extend or postpone the due date, or/char.ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t+ Leader en the day Periodic Payments are due
under the Note, until the Nole is paid in full, a sum (the "Turus®) (o provide for payment of amounts due
for: {2} taxes and assessments and other items which can attain/privzity over this Securily Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or' ground rents on Lhe Property, il any; (c}
premiums for any and all jnsurance required by Lender under Section and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrawer to Lender in Leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thes< lrems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender way reouire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, a7a $ich dues, fees and
assessments shatl be an Escrow Item. Borrower shall promptly furnish 1o Lender alluniices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow_ltems unless Lander waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender Ty waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, uch aiver nay o1ly be
in writing. In the event of such waiver, Borrower shall pay directly, whe, :tde’lwre Phyable, tue a6 s
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due for any Escrow [tems for which payment of Furds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sech time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time Dy a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds. and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise-in accordance with Applicabie
Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency,
irétrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
an; Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time
spesiieiander RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analy ztug tha escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and_applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable/Lav Tequires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or Carrtings on the Funds. Borrower and Lender can agree in writing, however, that inferes
shall be paid on-tie Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by R.SPA,

If there is a surplis o0 Funds held in escrow, as defined under RESPA, Lender shall account (o
Barrower for (he excess funds i"aceordance with RESPA, [f theve is a shertage of Funds held in escrow,
as defined under RESPA, Lendor shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to malie ub the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficienry 6f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA.-zid Borrower shall pay to Lender the amount necessary to make
up the deficiency In accordance with RESPA, but in no more than 12 menthly payments.

Upen payment in full of all sums secured by’ this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shafl pay all tixes. assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this'Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comniunity Associztion Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Borrower shall pay th<nyin the marner provided in Section 3.

Borrower shall prompily discharge any lien which has priovity’ pwer this Securily Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by-ii= lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b} coutests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but (niy until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory 24 Leuder subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can autain priority over this Security Instrument, Lender may give Borr otice iaxntifying the

1088710156 LY

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%-B(IL} ©811) Paga 5 of 15 Infials Form 3014 /0




1030731095 Page: 7 of 25

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chauge during the term of
the Loan. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's
right ta disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each (ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pryment of any fees imposed by the Federal Emergency Management Agency in comnection with the
reew of any (lood zone determination resulting from an objection by Boerower,

1 Borrower fails to maintain any of (he coverages described above, Lender may obtain insurance
coveragat Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particclan‘cvpe or amount of coverage. Therefore, such coverage shatl cover Lender, but might or might
nol protec; Lsriower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabutitv'and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tlat \he cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Eorower could have obtained, Any amounts disbursed by Lender under this Section § shall
hecome additionat debt/of Forrawer secured by this Secusity Instrument. These amounts shall bear interest
at the Note rate from the dzie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting rayniont.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, Jnal) include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss paye:. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrowercn2li nramptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forn of insurance coverage, noe otherwise required by Lender,
for damage 1o, or destruction of, the Property, sich policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an addiional Inss payee,

In the event of loss, Borrower shall give promp no‘ice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrow:c. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undeslving insurance was required by Lender, shali
be apptied (o restoration or repair of the Property, if the restorsups ar repair is economically feasible and
Lender's security is not lessened. During such repair and restoration pesiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to insprcisuch Property to ensure the
work has been completed to Lender's satisfaction, provided that sucl inspuction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in ' sigla payment or in a series
of progress payments as the work is completed. Unless an agreement is made in w:ilng or Applicable Law
requires interest fo he paid on such insurance proceeds, Lender shall not be requizrd to/pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third”parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole_ghligation ¢t Borrower. If
the restoration or repair is not economically feasible or Lender's security would Dy lessened; the incurance
proceeds shall be applied to the sums secured by this Security Instrumen ethel or not then due, wilh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secton 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a} Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue o occupy {he
Property as Borrower's principal residence for al least one year afler the date of occupancy, unless Lender
oherwise agrees in writing, which consent shall not be unreasomably withheld, or unless extenuating
cizcumsiances exist which are beyond Borrower's contrel,

7 Preservation, Maintenance and Protection of the Property, Inspections. Borrower shali not
destriy “damage or impalr the Property, allow the Property to deterforate or commit waste on the
Propiity /- Whether or not Borrower is residing in the Property, Borrower shall maintain the Property tn
order to {revrni the Property from deteriorating or decreasing in value due to its condition. Unless it is
defermived prasuzif to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repaii tke Property if damaged to avoid further deterioration or damage. H insurance or
condemnation pro.veds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such
purposes. Lender may disuuree proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work i cumpleted. [f the insurance or condemnatien proceeds are not sufficient
to repair or restore the Propert:, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make iessonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the-Zitzcior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o suc] an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowor shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
kuowledge or consent gave materially false, misleadiny, o* Inaccurale infornsation or statements to Lender
(or failed to provide Lender with material informaron) in connection with the Loan. Maierial
representations include, buf are not limited (o, representations Comcerning Borrower's accupaney of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Right, I'ader this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contamed in (Bie-Cecurity Insirument, (b} there
is a legal proceeding that might significantly affect Lender's interest in "he Piorerty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for vupdemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrum:ni iy, to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do 2ud pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights” unde: this Security
Instrument, including protecting and/or assessing the value of the Property, and securing ald/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying_any sums secured b a Hen
which has priority over this Security Instrument; (b) appearing in court; } paying (easorable
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attorneys' fees ta protect its interest in the Property and/or righis under this Secutity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited ta,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation ta do so. It is agreed that Lender incurs no llability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal hecome additional debt of Borrower
secured by this Securlty Instrument. These amounts shail bear interest at the Note rate from the dale of
disbursement ard skall e payable, with such interest, upoe nolice from Lender 1o Borrower requesting

ayment,
b If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditlon of making the Loan,
Borrower shall pay ihe premiums required to maintain the Mortgage Insurance in effect. If, {or any reason,
the Mortgage Insurance coverage required by Lender ceases o be available [rom the martgage inserer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eguivaent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mosigage nsurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
availutle/ Rzrrower shall continue to pay to Lender the amount of the separately designated payments that
were duewivn the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as < no:-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nof withstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Becrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Marigage Inserance coverage (in the amount and for the perind that Lender requires)
provided by an insure svlevied by Lender again becomes available, is obtained, and Lender requires
separately designated paym<nts toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ma'ing the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in elfec’, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage lnsurance eid: i accordance with any written agreement between Borrower and
Lender providing for such terminatien ozt termination Is required by Applicable Law. Nothing in this
Section 10 affects Borrower's ebligation (o ya interest at the rate provided in the Note.

Marigage Insurance reimburses Lender (or 7:y wntity that purchases the Note) for certain losses it
may incur if’ Borrower does not repay the Loal as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all'suslt fasurance In force from tie to time, and may
enter into agreements with other parties that share or modily their risk. or reduce losses. These agreements
are on terms and conditions (hat are satisfactory (o the mortgaze insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage inswer to make payments using any source
of funds that the mortgage insurer may have available (which may iv'clode funds obtained fram Morlgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note/ another {nsurer, any reinsurer,
any other entity, or any affiliate of any of the foregolng. may receive {dii=cily o indivectly) amounts that
derive from {or might be characterized as) a partion of Borrower's paymentstncMortgage Insurance, in
exchange for sharing or modifylng the mortgage insurer's risk, or reducing losces: If such agreement
provides that an affiliale of Lender takes a share of the insarer's risk in excharige for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Tu ther.

(a) Any such agreements will not affect the amounts that Borrower has agreci'io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements williaat increas the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bg ‘
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right lo hoid such Miscellaneous Proceeds
until Lender has had an oppartunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
L2 lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
wpptied in the order provided for in Section 2.

i the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prowerds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
the <xeers flany, paid to Borrower.

In tha wvant of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proprity immediately before the partial taking, destrucdon, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destructioy ~or lass in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securlty Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the follcwirg Fuction: (a) the total amount of te sums secured immediately before the
partial taking, destruction. or lnoss in value divided by (b) the fair market value of the Property
imimediately before the partial i7«ing, destruction, or foss in value, Any halance shall be paid to Borrower.

In the event of a partial taring, destruction, er loss in value of the Property in which the fair market
value of the Property immediately Yefoie the partial waking, destruction, or loss in value is less than the
amount of the sums secured inumeaiztcly hefore the partial taking, destruction, or loss in value, ynless
Borrower and Lender otherwise agree i wrting, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether, 4ot the sums are then due.

If the Property is abandoned by Borsowerwz if, after notice by Lender to Borrower that the
Opposing Parly {as defined in the nexi sentence) offer. to make an award 1o sel(le a claim for damages,
Borrower fails to respond to Lender within 30 days-cftro-the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithir 12 restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not ien Jue. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agaivst whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, w'ether civil or criminal, {s begun that, in
Lender's judgment, could result in forfeiture of the Property or <uier material impairment of Lender's
Interest in the Praperty or rights under this Security Instrument. Borrowe! cancure such a default and, if
acceleration has occurred, reinstate as pravided in Section 19, by causing the a<ion or proceeding to be
dismissed with a rullng that, in Lender's judgment. precludes forfeiture of th:’ Pragerty or other material
impairment of Lender's Interest in the Property or rights under this Security I stivunent, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's later<st in the Property
are hereb)i/[assi%ned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Preparty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waj
payment or modification of amortization of the sums secured by this Sec
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(¢ Borrower or any Successor in Interest of Borrower shall not operate to release (he Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesl of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Security Instrument but does rot execute the Note {a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termis of this Security Instrument; (b) is rot personally obligated to pay the swins secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Yorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
dorrewer's obligations and Hability under this Security Instrument unless Lender agrees to such release in
willing.. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectie’, 20) and benefit the successors and assigns of Lender.

147 Koat Charges. Lender may charge Borrower fees for services performed in connection with
Borrower = aefiudt, for the purpose of protecting Lender's interest in the Property and rights uader this
Security Instiamei, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any of.er fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower cliall not be construed as a prohibition on: the charging of such fee. Lender may not charge
fees that are expressly rrohbited by this Security Instrument or by Applicable Law.

If the Loan is subjoslte’a law which sets maximum loan charges, and that law is finally interpreted so
thal the interest or other lian chosges collected or to be collected in connection with the Loan exceed ihe
permitted Iimits, then: (a) any such ‘oan charge shall be reduced hy the amount necessary to reduce the
charge to the permitted timit; and.fbl.any sums already collecied from Borrower which exceeded permitied
mits will be refunded to Borrowcr. Tender may choose to make this refund by reducing the principal
owed under the Note or by making a dirict payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parttal poeravment without any prepayment charge (whether or not a
prepaymeni charge is provided for under 1h¢ Note}. Borrower's acceptance of any such refund made by
direct payment (o Borrower will constitute a waiv:r ot any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or(.e ler in connection with this Secwity Instrument
wust be in writing. Any notice to Borrower in connectii vith this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail e when actually delivered to Borrower's
natice address if sent by other means. Notice to any one Borlow ¢ <hail constitute notice io all Borrowers
unless Applicable Law expressly requires otherwise. The notice”acllress shall he the Property Address
unless Borrower has designated a substitute notice address by notic=.20 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1l Lender specifies a prosedure for reporting Borrower's
change of address, then Borrower shall only report a change of address (hrough that specified procedure.
There may be only one designated notice address under this Security Insiiurient at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class wiil o Lender's address
stated herein unless Lender has designated another address by notice to Dorrdwer. Any notice in
comnection with this Security Instrument shall not be deemed to have been given 1o Conder until actually
received by Lender. If any notice required by this Security Instrument is also required undar Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under, tais Security
Instrument.

ILLINOIS - Singie Family - Fannie Mas/Freddie Mas UNIFORM INSTRUMENT
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As ysed in this Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discrelion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fudure date (o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i not a natural person and a beneficial interest in Borrower is sofd or tansferred} without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Injtrurient. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appictoly Law.

10T ¢rdor exercises this option, Lender shall give Borrower notice of acceleration. The netice shall
provide aperiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Sorsawer must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums pricc ¢ the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumer -without further notice or demand on Borrower.

19. Borrower's Pigut to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the_»ghto have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (& five davs before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other pericd as /pplicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums whih then would be due under this Security Instryment and the Note
as if no acceleration had occurred; (b) ciires anyv default of any other covenants or agreements; {c} pays all
expenses incwrred in enforcing this Secuwvity [=strument, Including, but not limited to, reasonable atiorneys’
fees, property inspection and valuation fees, <nd other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securiyy instrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender's inisrest ‘in the Property and rights under (his Security
Instrument, and Borrower's obligation to pay the sume secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabie .aw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of!the 10'lowing forms, as selected by Lender: (a)
cash; (b) maney order; (c) certified check, bank check, treasver’s check or cashier's check, provided any
such check is drawn wpon an institution whose deposits are insuzed oy a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Br rrower, this Security Instrument and
obligations secured hereby shell remain fully effective as if no acceleration-had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mofe or a partial interest in
the Note (together with this Security [nstrumen() can be sold ene or more (i ‘without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Losr sriwicar”) that collects
Periodic Payments due under the Note and this Security Instrument and perfortis elner mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. | is a chanye of the Loan
Servicer, Borrower will be given writlen notice of the change which wiltStale the nae ani-addresz.of the
new Loan Servicer, the address to which payments should be made angefiy other {jformatica RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise previded by the Note purchaser.

Nelther Borrower nor Lender may cemmence. join. or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportenity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
a:tion provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
su'istaices defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
folivw’ag substances: gasoline, kerosene, other Hlammable or toxic petroleurm products, loxic pesticides
and ‘nesviclien, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b) "Envirenmeiial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health afuty er environmental protection; (¢) "Environmental Cleanup” includes any response
actionr, remedial a'*iun, or removal action, as defined in Environmental Law: and {d) an "Environmental
Condition" means a conaition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause ¢ peimnit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threater. fo relea.e any Hazardous Substances. on or in the Property. Borrower shali not do,
nor allow anyozne else to do, anythiig 2Tecting the Property (a) that is in violation of any Envirenmental
Law, (b) which creates an Environment:s Cindition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thi-adversely affects the value of the Property. The preceding
two sentences shall not apply to the preserce. uscy.or storage on the Property of small quantities of
Hazardous Substances that are generally recognized {¢ be appropriate to normal residential uses and to
mainienance of the Property (including, but not Limited o, hazardous substances in consunter products}.

Borrower shall prompdly give Lender writlen notice ri (3) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ol private party involving the Property and any
Hazardous Substance or Environmental Law of which Borroreer has actual knowledge. (b} any
Environmental Condition, including but not limited to, any spilling, 'eating, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by tho-presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. (f Borrower learns, or Is notified
by any governmentat or regulatory authority, or any private party, that any romsval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall pro/antly fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crear any obligation on
Lender for an Environmental Cleanup.

g~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
Licluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Securicvelnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releazing 'ais Security Instrument, but only if the fee is paid to a third party for services rendered ard the
charging «rh: fee is permitted under Applicable Law.

24, Waiver o) Homestead. In accordance with [llinofs law, the Borrower hereby releases and waives

all rights under an’4y virtue of the Illinois homestead exemption laws.

25, Placement of Coll.ceral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirmi Ly Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inmterests. Ahe coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 13-47iie against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasod by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requircd oy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsiule for the costs of that insurance, including interest
and any other charges Lender may impose in ccnmection with the placentent of the insurance, until the
effective date of the cancellation or expiration of the #'surince. The costs of the insurance may be added 1o
Borrower's tofal outstanding balance or obligation. The wors of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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Witnesses:

Iscbel H., Neal -Borrower

N (Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)

-Barrower -Bortawer

(Seal} ( _ {Seal)

-Borrower -Borrower
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@Q-B(IL) ©8a11) Page 14 of 15 Form 3014  1/01

Lang: D, Neal \Hmm_/



1030731095 Page: 16 of 25

UNOFFICIAL COPY

STATE LINOIS Qwa ‘ County ss:
.n,\ [,\ t O'lk . @ Notary Public in 2nd for said county and

state do hereby certify that V

Langdon D. Neal

Isobel H. Neal

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in persen, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/their free and voluntary act, for the uses and purposes th rein&forﬁl.

Qy - Lol

Given under my hand and official seal, this 0:_.‘_4 day of {

My Commission Expires:

Witieo . Musgha)

Notary Public

1080710156
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-B(IL) (o811} Page 15 of 15 Initials: Form 3014 1/01




1030731095 Page: 17 of 25

UNOFFICIAL COPY

FIDELITY NATIONAL TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE

ORDER NO.: 2010 011010663 CHF SCHEDULE A (CONTINUED)

YOUR REFERENCE;: 270 E PEARSON ST 1102, CHICAGO, IL 60611 EFFECTIVE DATE; July19,2010

S, THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :
PARCEL I:

UNIT 1102 IN THE BELVEDERE CONDOMINIUMS (ASHEREINAFTER DESCRIBED) TOGETHER
WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND
COMMOMEIEMENTS ARE COMPRISED OF:

{A) THE LEAGEMOLD ESTATE, CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE
LEASE,EXECUZED BY: NORTHWESTERN UNIVERSITY, A CORPORATION OF ILLINOIS, AS
LESSOR,AND 270 EAST. PEARSON,L.L.C., AN ILLINOISLIMITED LIABILITY COMPANY, ASLESSEE,
DATED AS OF JUNE 31.2000, WHICH LEASE WAS RECORDED AUGUST 2, 2000 ASDOCUMENT
000584667, AND RE-RECORIDED AUGUST 11,2000 AS DOCUMENT NUMBER 00614549, AND AS
AMENDED BY AMENDMENT 7O GROUND LEASE RECORDED MARCH 2, 2001 ASDOCUMENT
NUMBER G010169900AND AS FUKTHER AMENDED BY SECOND AMENDMENT TO GROUND LEASE
DATED AS OF MAY 20, 2004 AND FECORDED MAY 20, 2004 AS DOCUMENT NUMBER 0414131096, AND
BY UNIT SUBLEASE RECORDED wIAS 21, 2004 AS DOCUMENT NUMBER 0414242153, WHICH LEASE,
AS AMENDED, DEMISES THE LAND (A% t.EREINAFTER DESCRIBED) FOR A TERM OF 99 YEARS
COMMENCING JULY 31,2000 (EXCEPT Ti1¥ RUILDINGS AND IMPROVEMENTS LOCATED ON THE
LAND); AND

(B OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND:

CERTAIN LOTS IN THE RESIDENCES ON LAKE SHORE FARLK SUBDIVISION, BEING A SUBDIVISION
OF PART OF LOTS91 TO 98 IN LAKE SHORE DRIVE ADDI1ION.TQ CHICAGO, A SUBDIVISION OF
PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL
QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAS7 i THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE LECLARATION OF
CONDOMINIUM RECORDED MAY 20, 2004 AS DOCUMENT NUMBER (414151100, AS AMENDED,
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGEJNTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 830, A LIMITED COMMON LLEMENT, AS
DELINEATED ON THE SURVEY ACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID,

PARCEL 3:

PARKING UNIT P81 AND P87, IN THE 270 EAST PEARSON GARAGE CONDOMINIUMS (AS
HEREINAFTER DESCRIBED) TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS WHICH PARKING UNIT IS COMPRISED OF:

{A) THE LEASEHOLD ESTATE, CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE
LEASE, EXECUTED BY: NORTHWESTERN UNIVERSITY, A CORPORATION OF ILLINOIS, AS
LESSOR, AND 270 EAST PEARSON, L.L.C., AN [ILLINOIS LIMITED LIABILITY COMPANY, AS LESSEE,
DATED MAY 20, 2004, WHICH LEASE WAS RECORDED MAY 20, 2004 AS DOCUMENT 0414131097, AND

CONTINUED ONNEXTPAGE
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 2010 011010663 CHF

h

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS (CONTINUED):

BY UNIT SUBLEARSE RECORDED MAY 21, 2004 AS DOCUMENT NUMBER 041424227%, WHICH
LEASE, AS AMENDED, DEMISES THE LAND (AS HEREINAFTER DESCRIBED} FOR A TERM OF 95
YEARS COMMENCING MAY 20, 2004 (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON
THE LAND}; AND

(B) CWNEESHIP OF THE BUILLDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBLLR LAND; CERTAIN LOTS IN THE RESIDENCES ON LAKE SHORE PARK SUBDIVISION,
BEING A £SUBRIVISICN OF PART OF LOTE 91 TO 98 IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A " ®IRDIVISION OF PART OF BLOCKS 14 AND 20 TN CANAL TRUSTEES'
BUBDIVISION 7 AHE SOUTH FRACTIONAL QUARTER CF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OZ WMH THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN
EXHIBIT TO THE DECTAFATION OF CONDOMINIUM RECOEDED MAY 20, 2004 AS DOCUMENT
NUMBER 04141311C1, 25 AMENDED, FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN(TEE . COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 4:

NON-EXCLUSIVE BASEMENTS FOR THE (BENFFIT OF PARCELS 1, 2, AND 3 FOR INGRESS AND
EGRESS, USE, ENJOYMENT AND SUPPORT A3 SET FORTH IN THE DECLARATION GOF
COVENANTS, CONDITIONS, RESTRICTIONS ANT SASEMENTS RECORDED AS DOCUMENT NUMBER
0414131098,

PARCEL 5:
NON-EXCLUSIVE EASEMENTS FCR THE BENEFIT OF PAKCLI-2 FOR INGRESS AND EGRESS, USE,

ENJOYMENT AND SUFPPORT AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS,RESTRICTIONS AND EASEMENTS RECORDED AS SOCUMENT NUMBER 0317834091,

COMLGCOS  11/06 DGG SET PACE AD CHF 08/03/10 11:32:49
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6th day of  October, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
unrersigned {the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A.

(the
"Lender™) urithe same date and covering the Property described in the Security Instrument
and locateu ol
270 E Pearson 5i #1102
Chicago. [L 60611

[Property Address]
The Property includes @ uaitin, together with an undivided interest in the common elements
of, a condominium projec knowm as:
The Belvedere
{Mame of Condominium Project]

{the "Condominium Project”). [™"e\owners association or other entity which acts for the
Condominium Project (the "Owners Acsnciation”) holds title to property for the benefit or use
of its members or shareholders, the Property-also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefics of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢rvenant and agree as follows:

A. Condominium Obligations. Borrower shall perfarra alt of Borrower's obligations under
the Condominium Project's Constituent Documents. The-"Constituent Documents” are the: (i)
Declaration or any other document which creates the Conrominium Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Burrouver shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituait Documents,

B. Property Insurance. So long as the Owners Asscciation inaiitains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Cordominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards includes within the term
"extended coverage,” and any other hazards, including, but not limited to, caitiiquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

1080710156

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Sepwites
VMP -8R (0810)
Page 1 of 3 Initidls:
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loar:.

Borrower shall give Lender prompt nctice of any lapse in required property insurance
covefage provided by the master or blanket policy,

In tiw erent of a distribution of property insurance proceeds in lieu of restoration or
repair followiig)a loss to the Property, whether to the unit or to common elements, any
proceeds payablz i~ Borrower are hereby assigned and shall be paid to Lender for application
to the sums seculed by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrciver.

C. Public Liability Infurance. Borrower shall take such actions as may be reasonable to
insure that the Owners /isscciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The pruceeds of any award or claim for damages, direct or
consequential, payable to Borrower/in connection with any condemnation or other taking of all
or any part of the Property, whetiie” of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are bcreby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to'the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shali (no%, except after notice to Lender and with
Lender's prior written consent, either partition or ‘subgivide the Property or consent to: (i) the
abandonment or termination of the Cendominium/Project, except for abandonment or
termination required by law in the case of substantial.zastruction by fire or other casualty or
in the case of a taking by condemnation or eminent dofnain, (i) any amendment to any
provision of the Constituent Documents if the provision is fur tna express benefit of Lender;
(i) termination of professional management and assumption ci -self-management of the
Owners Association; or (iv) any action which would have the effec’ of rendering the public
liahility insurance coverage maintained by the Owners Association unaccegtable to Lender,

F. Remedies. If Borrower does not pay condominium dues and as:essments when due,
then Lender may pay them. Any amounts disbursed by Lender under this baragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Ecrrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

1080710156
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannig regddie Mac UNIFORM

INSTRUMENT
VMP ®-8R (0810) Page 2 of 3 Initials® Form 3140 1/01
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in this Condominium Rider.

(Seal)

Borrower oh D, Ngﬁ l -Borrower
£ (Seal) %# M (Seal)
-Borrower Tsobel H. Neal . -Borrower
2o (Seal) (Seal)
Sorrower -Barrower
(Seal) a3 (Seal)
-Borrower -Borrower
1080710156
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie' Man/Freddie Mac UNIFORM
INSTRUMBENT Form 3140 1/01

VMP #-8R (081Q) - Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this6th day of October, 2010
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the ‘undersigned ('Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") o
JPMorgan Cliase Bank, N.A.
{("Lender") of ‘th: zame date and covering the property described in the Security Instrument
and located at: I/0'E Pearson St #1102
Cincago. IL 60611 :
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER' S #UJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAY:MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furine! covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN(-CHANGES
The Note provides for an initial fixed interest rateof’ 4.375 %. The Note also
provides for a change in the initial fixed rate to an adjus.dble interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustahte interest rate on the
first day of November, 2017 , and the adjustable interest rate ivill pay may change
on that day every 12th month thereafter, The date on which my inivizl fixed interest rate
changes to an adjustable interest rate, and each date on which my adjusable interest rate
could change, is called a "Change Date.”

1080710156
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year LIBOR - Single Family -
Fannie Mae Uniform instrument

Form 3187

Woilters Kiuwer Financial Ses¥ic
VMP ®-188R (0807)
Page 1 of 4 Initials:
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The 'lndex" is the average of interbank offered rates for one-year U.S.
dollar-denominated depasits in the London market {"LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the date 45 days before each Change
Dar+ is called the "Current Index."

It e Index is no longer available, the Note Holder will choose a new index that is based
upon coinparable information. The Note Holder will give me notice of this choice.

(C) Cricutation of Changes

Before euch Change Date, the Note Holder will calculate my new interest rate by adding
Two and one-tuarter percentage points
( 2.250 %] to the Current Index. The Note Holder will then round the result
of this addition ts"the nearest one-eighth of one percentage point {0.125%). Subject to the
timits stated in Section 4(1) helow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will thei aotermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my newvy iriterest rate in substantially equal payments. The result of
this calculation will be the new amaun: of my monthly payment.

(D) Limits on Interast Rate Changs=

The interest rate | am required to'pav-at the first Change Date will not be greater than
9.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreasid on any single Change Date by more than
two percentage points from the rate of interest ! have been paying for the preceding 12
months. My interest rate will never be greater than/3,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on eacii Change Date. | will pay the amount
of my new monthly payment beginning on the first month'y poyment date after the Change
Date until the amount of my monthly payment changes agair:

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any <naiiges in my initial fixed
interest rate to an adjustable interest rate and of any changes ih niy adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also thie tit's-and telephone
number of a persan who will answer any question | may have regarding the 1 otic.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest (ate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumem.shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, inciuding, but not limited to, those beneficial interests transferred in a

1080710156

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year - Sihgle Family -
Fannie Mae Uniform Instrument

VMP ®-168R (0807) Page 2 of 4 Initials! Form 3187 6/01
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . .
If all or any part of the Property or any Interest in the Property is sold or

transferred (o if Borrower is not a natural person and a beneficial interest in

Borrawer is sold or transferred) without Lender's prior written consent, Lender may

reqjuire immediate payment in full of all sums secured by this Security Instrument.

riowever, this option shall not be exercised by Lender if such exercise is prohibited

Ly Applicable Law.

I .Lender exercises this option, Lender shait give Borrower notice of
acce'eration. The notice shall provide a period of not less than 30 days from the date
the notice 5 given in accordance with Section 15 within which Borrower must pay
all sums securzd by this Security Instrument. If Borrower fails to pay these sums
prior to the «xriration of this period, Lender may invoke any remedies permitted by
this Security.Ir.scrument without further notice or demand on Borrower.

2. When Borrowe: s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 abovzshall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in this
Section 18, "lnterest in the-~roperty" means any legal or beneficial interest in the
Property, including, but not imited to, those beneficial interests transferred in a
bond for deed, contract for deed| installment sales contract or escraw agreement,
the Intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Property (or/any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lendei s prior written consent, Lender may
require immediate payment in full of all sums sectired by this Security Instrument.
However, this option shall not be exercised by Lerdzr if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this ppiion if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the hansferee; and {b) Lender
reasonably determines that Lender’s security will not Leimpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 3 reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also.may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made i1 tne Note
and in this Security Instrument. Borrower will continue to be obligated urider the
Note and this Security [nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums Ig.rior to the expiration of this period, Lender may invoke any
rBemedles permitted by this Security Instrument without further notice or demand on

orrower.

1080710156
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.
(Seal) (@ M“MH M {Seal)

-Borrower H Neal -Borrower

‘a {Seal) - _[Seal)
-Borrower D. }\Teal { -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

1080710156
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