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MIN 100037506876596751

DEFINITIONS

Words used tn roultiple sections of this document zee Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizg fite usage of words used in this document are
also provided in Section 16.

(A) "Secarity Instrument" means this document, which is dated 1€ /26/2010 ,
together with all Riders to this document.

(B) "Borrower"isWyn D. Pamcci, as Trustee, or her Susosesr Trustee, under
Declaration of Trust dated Novenber 3, 1998

Borrower is the mortgagor under this Scourity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
ecting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under thiy Securlty Instroment. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone member of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Ally Bank Corp. f/k/a MAC Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washingtom, PA 15034

{E) "Note" mears the promissory note signed by Borrower and dated 10/26/2010
The Note states that Borrower owes Lender Four Hundred Thousand

Dollars
(U.8. £ 400,000.00 ) pius interest. Borrower has promised to pay this debt in regular Periodic
Payinent: and to pay the debt in full not later than Novemwber 1,
(F) "Praperty" means the property that is described below under the heading "Tmnsfcr of Rights in the
Propcrty.”
(G) "Loan” rrgns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic, 2ud all sums due under this Security Instrument, plus interest.
(H) "Riders” meaus =i Riders to this Sccurity Instrument that are executed by Borrower, The following
Riders are to be executd by Borrower [check box s applicable];

x] Adjustable Rate Ride [WI Condominigm Rider Second Home Rider
Balloon Rider Llal Planned Unit Development Rider {_] 1-4 Farnily Rider
VA Rider [ Biwe ckly Payment Rider Other(s) {specify}

(I} "Applicable Law” means all contruiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordt,rs (that have the cffect of law) as well as all applicable final,

non-appealable judicial opinions.

(7} "Community Association Dues, Fees, and Astess.nenis” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Propart by a condominium association, homeowners
association or similar organization.

(K) "Electronic Fands Transfer” means any transfer of funcs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Girough an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or (mthcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puiat-Of-sale transfers, automated teller
machine transactions, transfers ini!iated by telephone, wire transfes, and automated clearinghouse
transfers.

{L) "Escrow [tems" means those items that arg described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dataages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 20 Section §) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other tzking of all or'zny part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance™ mesns insurance protecting Lender against the nonpayment of, or-defavt on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seetion 2601 et seq.) and His
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA" refers to all requirements ard restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

106ATL 000687659675 10/22/2010 01:00pm
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Comty [Type of Recording Jurisdiction)
of Cunlk {Name of Recording heisdiction]:
see 3'.cached legal description

Parcel ID Number: which currently has the address of
1036 W Bogey Lane [Steet]
Palatine [Ciyy, [linois 60067-2392 (Zip Cade]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter eected on the property, and all
casements, appurtenances, and fixtures now or hereafter 2 part of the piopurty. All replacements and
additions shall also be covered by this Security Instrument. All of the foreoing is referred to in this
Sccurity Instrument 2s the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ~omoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1'ght: i exercise any
or all of those interests, mcluding, but not limited to, the right to foreclose and sell the Projerty; and to
take any action required of Lender including, but not timited to, releasing and canceling “ois Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pell}wNIF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidenced by the Note and eny
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

J06ATL 0006876559675 10/22/2010 01:00pm
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currenicy. However, if any check or other instrument received by Lender as payment under the Note or this
Sccunty Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location desi gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brinp e Loan current. Lender may accept any payment or partial payment insufficient to briog the Loan
cuirens, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiel
paymeuts o the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on'anzprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert. if Borrower does not do so within 3 reasonable period of time, Lender shall either apply
such funds or return ‘arm to Borrower. If eot applied earlier, such funds will be applied to the cutstanding
principal balance und’; the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the mture against Lender shall relieve Borrower from making payments due under
the Note and this Security lnsicument or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Paymems sr Proceeds. Except as otherwise described in this Section 2, alf
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Notc; (b) principal due uict<~the Note; (c) amounts due under Section 3. Such payments
shall be applied to esch Periodic Payment in tho crder in which it became duc. Any remaining amounts
shall be applied first to late charges, second o vny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reeeives & payment from Borrower fce » delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat rus; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstandirg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t~ic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late chargis <z, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Foyments are duc
under the Note, until the Note 15 paid in full, 2 sum (the "Funds”) to provide for paywner: ol amounts due
for: (2) taxes and assessments and other items which can attain pricrity over this Security Tusmiment as a
lien or encumnbrance on the Property; (b) leasehold payments or ground rents on the Properiy, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusvirance
premiums, if any, or any sums payable by Bomower to Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bommower's
obligation to pay to Lender Funds for any or all Escrow Items at eny time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for amy Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing suck payment within such time period as Lender may require,
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreerent”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a woticc given in
accondance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #mounts, that are then required under this Section 3.

Le.der may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Furas at the time specified under RESPA, and (b} not to exceed the maximum amoyet 2 lender can
require vnd; RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esti.pates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds ‘sbuil be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enf:ty (including Lender, if Lender is an institution whose deposits are so insured) or in
uny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lepder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o' ven fying the Escrow Iterns, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis L Guder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'02 paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Doriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Rorrower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s rogrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrance with RESPA, byt in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, <s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 miriably payments.

Upon payment in full of all sums secured by this Security Instrumuar, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay sl texes, sssessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaseiold payments or
grouryd rents on the Property, if any, and Community Association Dyes, Fees, and Assese/arats, if any. To
the extent that these items are Eserow Items, Borrower shall pay them in the manner providad ' Section 3.

Borrower shall promptly discharge any hien which has priority over this Security Instarinent uniess
Borower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner socoptable
to Lender, but only so long 23 Bormower 1s performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the Hen in, lepal proceedings which in Londer's opindon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity lastrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secunity Instrument, Lender may give Borrower 2 notice identifying the

106A1L 000687659675 22/2010 01:00pm
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lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
otker hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maeintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursnant to the preceding sentences can chanpe during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right \te’ disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require” Beerower to pey, in connection with this Loan, either: (2) & one-time charge for flood zone
determinatiop, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certifivating cervices and subsequent charges cach time yemappings or sirmilar changes occur which
rcasonably might afect such determination or certifieation. Borrower shall also be responsible for the
payment of any ree; ynposed by the Federal Emergency Management Agency in connection with the
review of any flood 707z determination resulting from an objection by Borrower.

If Borrower fails to/meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior. and Borrower's expense. Lender is under no obligation fo purchase any
particular type or amount of cov erag:. Therefore, such coverage shall cover Lender, bt might or might
not protect Borrower, Borrower's wouivy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insuraps~ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary-amounts disbursed by Lender under this Section 5 shal!
become additional debt of Borrower secured by this Security Instroment. These amounts shall bear interest
et the Notc rete from the date of disbumement and shull be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall vame Lender as
mortgagee and/or as an additional foss payec. Lender shall hiave the zight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lndey Il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; roi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc 7/stradard mortpape clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caimizr and Lender, Lender
mey make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lencer shall hove die right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property 1w sasire the
work has been coropleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due, with
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the excess, if any, paid to Borrower, Such insurence proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any availablc insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uopaid wnder the Note or this Security lostrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncared premiyms paid by
Borrowver) under all insurance policies covering the Property, insofar as such rights are applicable to the
covemge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotmts unpaid wnder the Note or this Security Instrument, whether or not then due.

6. Orormancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence w:thin-60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in/witing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist.wizich are beyend Bommower's control.

7. Preservation, Malnierance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair ine Property, ailow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrewer Us residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jewriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thac Jepair. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comection r¢ii: damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ihe Prperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair, #nd restoration in 2 single payment or in a series of
progress payments as the work is completed. If the inwrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢ Tomrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonsble entries upon and uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ci the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection spe2itving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, guring the Loan application
process, Borrower or any persons or entities acting at the direction of Iicrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn o¢ statements to Lender
(or failed to provide Lender with materisl information) in conncction with ‘ac Loan. Material
representations include, but are not limited to, representations conceming Borrower's 4¢:unancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Iuterest in the Property and Rights Under this Security Initrument. 1f
{a) Borrower fails to perform the covenants and agreements contained n this Security Instrument; (>, there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien whick may attain priority over this Security Instrument or to enforce laws or
tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's infercst in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by 2 lien
which has priority over this Security Instrument; (b) sppearing in court; and (¢) paying reasomable
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attorneys’ fees to proteet its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and bave utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ym:l_ this Security Instrument is on a leaschokl, Borrower shall comply with all the provisions of the
lease. Ti Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aprzcs to the merger in writing,

10. Myrioage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower lall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Liseuance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sich insurance and Borrower was requircd to make separately designated payments
toward the premiwas for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialty equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Rupower of the Mortgage Inswrance previously in cffect, from an alternate
mertgage insurcr selected by Lendsr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continte to pay to Lender the amount of the separately designated payments that
were due when the insurance covensge ceased to be in effect. Londer will aceept, use and retain these
payments as a non-refundable loss icsirve jn lien of Mortgage Insurance. Such loss reserve shall be
non-refundabie, rotwithstanding the faci-(nse the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ca'ninge-on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverzge (i the smount and for the period that Lender requires)
provided by an insurer selected by Lender again Gecomes available, is obtaincd, and Lender requires
separately designated payments toward the premiums {0 Mortgage Insurance. If Lender required Morigage
Insurance as 2 condition of making the Loan and Bowrowir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zotpwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘nca-rsfundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writicn agreement between Bormower and
Lender providing for such termination or until termination is requi.ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviasd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaces 5 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rit-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insarance in force frén time to time, and may
enter nto agreements with other parties that share or modify their risk, or reduce lossrs, These agreements
are on terms and condrtions that are satisfactory to the mortgage insurer ang the other pavov {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiuy. any source
of funds that the mortgage insurcr may have available (which may include fands obtained froni Mortgage
Insurance premiyms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rsinhsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affifiate of Lender takes = share of the insurer's risk i exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the ime of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assipned to and shail be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unt?’ Limder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendar s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 27, restoration in a single disbursement or in a series of progress payments as the work is
completed: {7sless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancove Praceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Prucends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis<eflaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or nof then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providzd for in Section 2.

In the event of a totel iiking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shalt be applied to'the suins seeured by this Scourity Instrument, whether or not then duc, with
the excess, if any, paid to Botrowver.

In the event of a partial takitg ‘austruction, or loss in valuc of the Property in which the fair markct
value of the Property immediately Lirit,the partial taking, destruction, or loss in valne is equal to or
greater than the amount of the sums sccurid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlers Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be reduced by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a} the toial-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or lors i value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss'inv'ue of the Property in which the fair market
value of the Property immediately before the partial taking, d:struction, or loss in value is less than the
amount of the sums secured immediately before the partial-iaking <estruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneo s Precreds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dva

If the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repairiof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ -ieas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hac a rip* of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yezon that, in
Lender's judgment, could result in forfeiture of the Property or other matenial impairmeni of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defadiand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
anty award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assipned and shall be paid to Lender.

Alt isccﬁnlaneuus Proceeds that arc not applied to restoration or repair of the Property shall be
applied it the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shalt not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be sexquired to commence proceedings against
any Successor in fnterest of Borrower or to refuse to extend ttme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cotities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint snd several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Secrdty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums scoured by this Security
Instrinner.i; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-ar-cmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's constgt,

Subject to_iae provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligaticus under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borower's righic-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anc. tiability wnder this Security Instrument unless Lender agrees to such release in
writing. The covenants aad sireements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoss and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament, including, but not tirited to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of © (piess authority in this Security lnstrument to charge a specific
fee to Borrower shall not be construed as a probilicion on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Securi.v Instrument or by Applicable Law.

If the Loan is subject to & law which sets maxiny n loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to %¢ oollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ue reiluced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to /nake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. \If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepsyment charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptinve of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Buewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instranent chall be deemed to
have been given to Borrower when mailed by first class mail or when actually del vered to Borrower's
notice address if sent by other means. Notice 1o any one Bormrower shall constitete notive 15 =21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proputy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Eoirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by meiling it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Secunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instnanent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment wmder this Security
Instrument,
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16. Governing Law; Severability; Ruley of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lostrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bt such silence shall not be constryed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Apphicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nguter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" givcs sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest i *iic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Lbernozial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeiang, ‘he intent of which is the transfer of title by Borrower at a future date to 4 purchaser,

If all or any pri¢ »f the Property or any Interest in the Property is sold or transferred (or if Bormower
is not & natural persorzad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender mmy require immediate payment in full of all sums secured by this Security
Instrument. However, thic-0yiton shall not be exercised by Lender if such exercise is prohibited by
Apphicable Law.

If Lender exercises this op tion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 drys from the date the notice is given in accordance with Scction 15
within which Borrower must pay ali sums secured by this Security Instrurent. If Borrower fails to pay
these sums prior to the expiration of i< period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice ur demand on Bonower.

19. Borrower's Right to Reinstate A'ter Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcemet of this Security nstrument discontinued at any time
prior to the carliest of: (a) five days before sale of tic Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miplic specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Se.unity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug szder this Security Instrument and the Notc
as if no acccleration had occurred; (b) curcs any default of any otb<i vovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but p<t limited to, reasonabie attorneys'
fees, property inspection and valuation fees, and other fees incurred fur<is purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () t~&ss such action as Lender may
rcasonably require to assure that Lender's interest in the Property apc-cights under this Security
Instrument, 2nd Borrower's obligation to pay the sums secured by this Sceurity lustrument, shall continue
unchanged unkess as ctherwise provided under Applicable Law. Lender may o juire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as sitectid by Lendes: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's cLer’s, srovided any
such check is drawn upon an institution whost deposits are insured by a federal agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borower, this Security rstrument and
obligations secured hereby shall remain fully effective 2s if no aceeleration had occwrred. Hoveaver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior potice to
Borrower, A sale might result in a ¢hange in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a notice of trapsfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to sny judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othir yarty hereto a reasomable period afler the giving of such notice to take corrective action, If
Applicuble Law provides a time period which must elapse beforc certain action can be taken, that time
peried Wil he deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity. to cure given to Borrower pursmant to Section 22 and the netice of acceleration given to
Borrower purstauttn Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazandous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolme, Lciosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, matatials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means feceraf laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmenie! rivtection; (¢) "Environmental Cleanup” includes any response
action, remedisl action, or removal action, as dzfned in Environmental Law; and (d) an "Environmentat
Condition” means 2 condition that can cawe, contribute to, or otherwise trigger an Environmental
Clcanup.

Borrower shzll not cause or perrmit the presence, ise, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Cnoor in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which du¢ to tbe presence, use, or release of &
Hazardous Substance, creates 2 condition that adversely affects tho-vsive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to 7 rmzl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances (n consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, ¢lziin, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlage, (b) any
Environmental Condition, including but not Hmited fo, any spilling, leaking, discharge, relcase cr threat of
telease of any Hazardous Substance, and (¢} any condition caused by the presence, use or rikerse of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower learns, or is netified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nscessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shsll give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrmment (bat not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is givea to Borrower, by which the defaolt must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall
fortcer inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreciurare proceeding the pon-existence of a default or any other defense of Borrower to zcceleration
and forrcausure. If the defanlt is not cored on or before the date specified in the notice, Lender at ity
option mis7 1°quire immediate payment in full of afl sums secured by this Security Instrument
without turia<> lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled *o c7lect all expenses incurred in pursuing the remedies provided in this Section 22,
inchuding, but not driited to, reasonabie attorneys' fees and costs of title evidence.

23. Release. Upon paymint of all sums secured by this Sceurity Instrument, Lender shall releasc this
Security Instrument. Borrower sLall pay any recordation costs. Lender may charge Borrower a fee for
releaging this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24, Waiver of Homestead. In acco.dance with Hlinois law, the Bormower hereby releases and waives
all rights under and by virtuc of the Hlinois boraestvad exemption laws.

25. Placement of Collateral Protection lnsurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrozmint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borov.cr's collateral, This insurance may, but need
not, protect Bomower's interests. The coverage that Lend=r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ronnvction with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only ahos providing Lender with evidence that
Borrower has obtained instzance as required by Borrower's and Leaddr: agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tns* insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or ¢xpiration of the insurance. The costs of the i surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be move than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and i any Rider executed by Borrower and recorded with it

Witn:s;_g;:/‘”/'”’ﬂ'*:)

- {Seal)
Robert Parmoei Borrower

P st l
‘w/ﬂ/ {/M/%:i/ 5 W ngui f(sza?

Lic &

f a7 Wyn D. Pamxci Tryst seftior  -Bemows
insvidually and as trustee under Declaration of Trust dated November 3,
16C¢ for the benefit of Wyn D. Panucci. By signing above, the undersigned
settler undar-Declaration of Trust dated November 3, 1998for the benefit of
Wyn D. Panucei, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider(s) thereto and agrees to be bound

——— (Seal) (Sezl)

-Plirrower -Bommower

(Seal) _ .- (Scal)

~Barrower -Borrower

{Seal) _ ) {Seal)

-Bormower -Borrower
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FLeriDn I _ /
STATE OF gwmm,—m I €€~ County ss:
I, SO R T A , 2 Notary Pyblic in and for said county and

state do hereby certify that  Rolae /~ 7. Lanipice ;s &b
Wyn D. Pamced, as Trustee, or her Sucoessor Trustee, under Declaration
of Trust dated November 3, 1998

personally nown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstruaient as hs/her/tbeir free and voluntary act, for the uses and purposes therein set forth,

Givain under my hand and official seal, this 26th day of Octcber, 2010

My Commission Fapires:

RICKARY T, “ODGKINS 77
Notecy Puse - State of Fiorids

My Commission Exp’sA g 28, 2011 e >
¥ Commission # D0 #£2%613 . T
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXEIVADIUSTABLE RATE RIDER is made this 26th day of

October , 2010 , and is incorporated imto and shall be

deemed 20 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instriiverc™ of the same dete given by the undersigned ("Borrower") to sccure Borrower's
Fixed/Adjusiakle Rate Note (the "Note™) to Ally Bank Corp. f/k/a GMAC Bank

("Lender") of th-same date and covering the property described in the Security Instrument and
located at:

1036 W Bogey Lane, Palat'oe, 1Y 60067-2392
[Property Address]

THE NOTE PROVIDES £:1R A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO All ADSVSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER *IUST PAY.

ADDITIONAL COVENANTS. In addition ‘o ‘ne covenants and agreements made in
the Security Instrument, Borrower and Lender farther cuvenant.znd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYME VT CHANGES

The Note provides for an initial fixed interest rate of 3.875 %.
The Note also provides for a change in the initial fixed rate to au azjswelle interest vate, as
follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN'' CF.ANGES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rateontbe
first day of November, 2017 , and the adjustable interest rate | will pay

many change on that day every 12th month thereafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Singic Funily - Fagnie Mar
UNIFORM INSTRUMENY Form 3187 6/61
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate wili be based on an

Index. The "Index" is the average of imterbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR™), as published in The Wall Street
Jornal,  The most recent Index figure available as of date 45 days before cach Change Date is
celsed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is
based «po. comparable information. The Note Holder will give me notice of this choice.

(€)Y Cruevulation of Chanpes

Beforc “=ua Change Date, the Note Holder will calculate my new interest rate by
adding Two & 25/10
percentagepoints (2250 %) to the Current Index. The Note Holder will then
round the result of this aduition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated 12-Szction 4(D) below, this rounded amount will be my rew interest
rate until the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be
sufficient to repay the unpaid principa: that I.am expected to owe at the Change Date in. full or
the Maturity Date at my vew interest rafz in substantially cqual payments. The result of this
calenlation will be the new amount of my mouthly payment.

(B Limits on Interest Rate Changes
The interest ratc 1 am required to pay at the first Change Date will not be greater than
8.875 % orlessthan 2250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any sing e Caznge Date by more than two
percentage points from the rete of interest | have been paying for the preceding 12 months. My
interest rate will never be greater than 8.875 %.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1-will rey the amount
of my new monthly payroent beginning on the first monthly payment date after ‘he Change Date
until the amount of my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will defiver or mail to me 2 notice of any changes in my initial Sxed
interest rate to ap adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of &
person who will answer any question 1 may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR — Single Funily - FanwipMae
UNIFORM INSTRUMENT  Forws 3187 681 3
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
aoder the terms stated in Section A above, Usiform Covenant 18 of the Security Instrument
sl read gs follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Scetish 14 "Interest in the Property” means zny legal or beneficial interest in the Property,
including, but not limited to, those bencficial interests transferred in a bond for deed, contract
for deed, insta’ient sales contract or escrow agreement, the intent of whick is the transfer of
title by Borrowe a1 a future date 1o a purchaser.

If a1l or any prit of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a matoral person and a bencficial intercst in Borrower is sold or
transferred) without Lender's- prior written consent, Lender may require immediate payment in
full of all sums sccured by this S¢rusity Instrument. However, this option shall pot be exerciscd
by Lender if such exercise is prohibicd by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The
notiec shall provide a period of not fess than 30 days from the date the notice is given in
sccordance with Section 15 within which Borrower must pay all surs secured by this Security
Instrumert. 1f Borrower fails to pay these sums prior to the expiration of this period, Levder
may invoke any remedics permitted by this Secunity Intavinent without further notice or demand
on Borrower.

2. When Borrower's initial fixed intercst rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant !5 of the Security Instrument
described in Scetien Bl above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Bemeficial Interest in Borrower. | As 15ed in this
Section 18, "Interest in the Property" means any legal or bencficial interest n the Tuoperty,
including, but not limited to, those beneficial interests transferred in & bond for deed, coutract
for deed, installment sales contract or ¢scrow agrecment, the intent of which is the tromstar of
title by Borrower st a futurc date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One Year LIBOR — singie Family — Puasie Mae
UNIFORM INSTRUMENT Forn 3157 &0
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If all or any past of the Property or any Intcrest in the Property is sold or transferred
(or if Borrower is not a natural person and 2 beneficial interest in Borrower is sold or
transferred) without Lender's prior writien consent, Lender may require immediate payment in
2all of all sums secured by this Security Instrument. Howeves, this option shall not be exercised
', Lender if such cxercise is prohibited by Applicable Law. Lender also shall not exercise this
cptizz if: (a) Bomower causes to be submitted to Lender information required by Lender to
evalnats the intended transferee as if a new loan were being made to the transferee; and (b}
Lencs rérsonably determines that Lender's security will not be impaired by the loan assumption
and that *he sk of 2 breach of any covenant or agreeruent in this Security Instrument is
acceptable to Lerder.

To the extcnt permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferce to
sign an assumption agreeraent that is acceptable to Lender and that obligates the transferce to
keep all the promises and agrezments made in the Note and in this Security Instrument.
Borrower will continue to be opated under the Note and this Security instrument ualess
Lender releases Borrower in writing

If Lender exercises the option te require immediate payment in full, Lender shall give
Barrower notice of acceleration. The notice she!l provide a period of not less thar 30 days from
the date the notice is giver in accordance with Serdon 15 within which Borrower must pay all
sums secured by this Security Instrument. If Bommower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remcdics nermitted by this Security Instrument
without further notice or demand on Borrowet.

THIS SPACE LEFT INTENTIONALLY BLANK

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR — Singh Fardly - FunpieFiat
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider,

(Seal}
~Bomower

Robett Panucci

T - _
- ~ } S s sk
S WindJ A J&WLAC o Tsrek
-Borower
L, oci
individually and as irdgxé‘é Jn%eg}aragglr‘f%} ﬁgglggted November 3, 1998 for the

benefit of Wyn D. Panucci. By #igning above, the undersigned settler under Declaration of
Trust dated November 3, 19957 the benefit of Wyn D. Panucci, acknowledges all of the

terms and covenants coniainec in thiz Security Instrument and anv rider(s) thereto and (Seal
~Bomrower

- (Seal)

-Borrawer

MULTISTATE, FIXED/ADJUSTABILE RATE RIDER - WSJ One Year LIBOR — Sisglc Family - Panle Mae
UNIFORM INSTRUMENT  Form 3187 601
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this Twenty-Sixth day of
October, 2010 , and is incorporated into and shall be
deemed v amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~Instrument") of the same date, given by the undersigned {the "Borrower”)} to
secure Botfovrer's Note to  Ally Bank Corp. f/k/a QMRC Bank

(the "Lender") oi *he same date and covering the Property described in the Security
Instrument and locate’t-at: 1036 W Bogey Lane, Palatine, IL 60067-2392

[Property Address]
The Property includes, but is #oU) limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

(the "Declaration"). The Property is a part’af a planned unit development known as

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interesi-in the homeowners association or
equivalent entity owning or managing the common areas ‘ard. facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Boriov.2r's interest.

PUD COVENANTS. In addition to the covenants and agreements, made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligatians’ under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration;” (i} articles of
incorporation, trust instrument or any equivalent document which creates ihe Owners
Association; and (jii} any by-laws or other rules or regulations of the Owners™ /Asyociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

1007R 000687659675 10/22/2010 12:5%m
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket’ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended, coverage," and any other hazards, including, but not limited to, earthquakes and
floods, forewhich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Peliodlic Payment to Lender of the yearly premium installments for property insurance
on the Propety’ and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on tha . Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender recuiies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Leznder prompt notice of any lapse in required property insurance
coverage provided by the mastzr o blanket policy.

In the event of a distributioii jof property insurance proceeds in lieu of restoration or
repair following a loss to the Propsny, .or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by e Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public LiabilityInsurance. Borrower shzil-take such actions as may be reasonable to
insure that the Owners Association maintains a-plalic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awar!~or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and fazilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and chall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by f:e Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after noiice tz. Lender and with
Lender's prior written consent, either partition or subdivide the Property ‘or cansent to: (i) the
abandonment or termination of the PUD, except for abandonment or termiratiun- required by
law in the case of substantial destruction by fire or other casualty or in the caseof a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Canstituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
1007R 000687659675 10/22/2010 12:5%pm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

-

/f ’ ] - = "\ ‘?f"ﬁ’{
ﬂ%w (Seal) Y ¢ p&) @@-%"‘- GLJ ™ (Seal)
FPanuced -Borrower Wyn D. Panucci -Borrower

Trustee or her Successor Trustee under
Declaration of Trust dated November 3,

~7

1998

(Seal) (Seal)

-Borrower -Borrower

‘Seal) (Seal)

-Borrowzr -Borrower

(Seal) I (Seal)

-Borrower -Borrower

1007R 000687659675 10/22/2010 12:59pm
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Order No.: 10619507
Loan No.: 000687659675

Exhibit A

The following described property:

The West 48.50fz2et (as measured perpendicular to the North and South lines thereaof) of
Block 53 of West/Pelagrine Lake Estates as recorded June 24, 1998 as Document
98540600 being a Rucubdivision of Lot 2 of Berenz's Subdivision, of part of the Southeast
1/4 of Section 28, Townsiip 42 North, Range 10, East of the Third Principal Meridian, in
Cook County, Illinois, desciibed as Lot 2 of Berenz's Subdivision, being a Subdivision of
part of the Northwest 1/4 of Section 28, Township 42 North, Range 10, East of the Third
Principal Meridian, County of \Cork, State of Illinois.

Assessor’s Parcel No: 02-28-400-0S6-0000.0000



