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(mlid 1001875-0000029955-4

DEFINITIONS

Words used in multiple sections of this dozument are defined below and other words are defirac in Sections 3,11,13,
18, 20 and 21. Certain rules regarding the: usage of words used in this document are also provid=aiin Section 16.
(A} “Security Instrument” means this dccument, which is dated SEPTEMBER 10, 2010, together with all
Riders to this document,

(B) “Borrower” is NANCY LEE HERDRON AND DAVID M. HENDRON, WIFE AND HUSBARD.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Regis!ration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
€ 1999-2008 Online Documents, Inc. Page 1 of 12 ILEDEED |LEDEDL 0806
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: LOAN #: 1007029244
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q, Box
2026, Flint, M) 48501-2026;, tel. (888) 67¢-MERS,
(D) “Lender” is PHR HOME LOANS s LLC. '

Lender is a LIMITED LIABILITY COMFANY, organized and existing under the laws of
DELAWARE . Lender's address is 7550 FRANCE AVE. S, #
340, EDINA, MN 55435.

(E) “Note” means the promissory note s gned by Borrower and dated SEPTEMBER 10 , 2010. The Note
states that Borrowsr owes Lender *##%ss%#x**#*%x***ONE HUNDRED THIRTY NINE THOUSAND AND NO/100
A R L i L Y R S L L E LT L O urrururur Dollars (U.S. 3139'000,00 )
plus interest. Borrows. has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 202..

(F) “Property” means the prouarty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evir.ericed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under t/iis Se surity Instrument, plus interest,

(H) “Riders” means all Riders to this 3 zcLrity Instrument that are executed by Borrawer. The following Riders are to be
executed by Borrower [check box as apyilicale]:

[_]Adjustable Rate Rider Lx_J'Zordominium Rider [__ISecond Home Rider
[__IBalloon Rider [ 3asiied Unit Development Rider [ Other(s) [specify]
[_"11-4 Family Rider [ 3iweekly “ayment Rider

[__IV.A. Rider

(I) “Applicable Law” means all controlling applicable federal. state and local sfatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law] 2% well as ail applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Feas, and Assessments” mears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoziation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephor:ic istrument, computer, or magnetic
tape so as to order, instruet, or authorize a financial institution to debit or credit an‘azcount. Such term includes, butis
not limited to, point-of-sale transfers, autsmated teller machine transactions, transfais initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or ;sreceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fo: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ii) cunvayance in lieu
of condemnation; or (iv) misrepresentatiors of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regulzrly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seftiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part £500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions trat are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quality as a “federally related mortgage loan” under RESPA.

(Q) “Successor In interest of Borrower” reans any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 30141/
© 1939-2008 Online Documents, Inc. Page 2 of 12 ILEDEDL 0806
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LOAN #1 1007029244
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and medifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to he successors and assigns of MERS, thefollowing described property located
inthe CouNTY [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A".

which currently has the address ot-2£3¢ 01d Willow Road #331, Northfield,
[Strest] [City]
flingis 60093 ("Property Addirass"):
[Zip Code]

TOGETHER WITHall theimprovements now or h sreaftar erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Froperty. All r¢ placements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Ihstrument as the “Property.” Borrower understands and
agrees that MERS holds only legalfitle to the interests grantec’ oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or all ot those interests, inclucling, but not fimited to, the/ right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasitiy and ~anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie fioreby conveyed and has the right to
mortgage, grantand convey the Property iand that the Property is unencumbered; exzept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comtines uniform covenants for national use and non-Uriiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debt evidenced bythe Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Iltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic “unds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1999-2008 Online Documents, Inc. Page 3 of 12 ILEDEDL 0806
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment i sufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payrrent or pattial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are aceepted. If each Periodic Payment is applied as of its scheduled due date, ,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them tc Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrovrer from making payments due under the Note and this Security [nstrument
or performing the covenants and agreerr ents secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b} principal
due under the "voi2; (c) amounts due und:r Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Securi'y Instrument, and then to reduce the principal balance of the Note.

If Lender receives a r ayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge die. the payment may be applied to the delinquent payment and the late charge. if more than
one Periadic Payment is ouistriiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent thet, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pryinen: of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymems shall be applied first to any prepayment charges and then as describedin the Note.

Any application of payments, insurane proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or thange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowar ska" ray fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Fu 1ds”) iz peovide for payment of amaunts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on tha Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance premiums, i ary. or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atany time d uring the term of the Lon-Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anr such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices o; amoi'5iis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ite ms unless Lender waives Borrewer s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fu;iris rarany or all Escrow ltems atany time.
Any such waiver may only be in writing. In tt e event of such waiver, Borrower shaii pay rirectly, when and where payakle,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as ‘«nder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deerieti to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement"sused in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pxy the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Boriower shall then be
obligated under Section 9 to repay to Lenc'er any such amount. Lender may revoke the waiver as to {ny or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, t+at are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount alender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on th2 Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINQIS - Single Family - Fannie Mae/Freddie Mac JNIFORM INSTRUMENT Form 3014 1,01
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an agreementis madein writing or Applicalsle Law requires interest to be paid on the Funds, Lender shall not berequired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shail be paid on the Funds. Lender shall give to Borfower, without charge, an annual accounting of the Fu ndsas required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. I there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESF'A, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lenier shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by verider.

4. Charges; Lsns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car: a‘cin priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community A<saciation Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in‘the manner p-ovided in Section 3.

Borrower shall promptiy cissharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen:. o the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agraeinert; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until ¢ ich proceedings are concluded, or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig the lien to this Security Instrument. If Lender determines that any par
of the Property is subject to a lien which canartain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat< on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abova in this Sectizi 4.

Lender may require Borrower to pay a one-time charge 1or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the Property
insured against loss by fire, hazards inclt ded within the term “@xiz.n-led coverage,” and any other hazards including,
but not limited to, earthquakes and floods;, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenderroquires. What Lender requires pursuant to
the preceding sentences can change duting the term of the Loan. The iiisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's/ctice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan -iter: (a} a one-time charge for flood
zone determination, certification and trazking services; or {b) a one-time charge io: flood zone determination and
certification services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be respansible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon~ ~atermination resulting
from an cbjection by Borrower,

If Borrower fails to maintain any of t1e coverages described above, Lender may obtain insurznce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular iy0= or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Elorrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insL rance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
pear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannle Mae/Freddie Mnc UNIFORM INSTRUMENT Form 3014 1/01
© 1999-2008 Online Documents, Ine. Page 5 of 12 ILEDEDL 0806
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall givi prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the worlc has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender mav disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insure nce proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranrc pioceeds and shall be th sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lest.ened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the ordr: provided for in Section 2.

If Borrower abandong tir2 Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not raspond within 30 days to a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender mav ~egotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance rraceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of 3orrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance puiicias) covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iisirance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security in=7ument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, ziic! use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument anA shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unizss extenuating circuriistances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propeity; irspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to de eriorate or commit waste on/tha Property. Whether or not Borrower is residing
inthe Property, Borrower shallmaintain the Poperty in order to prevent the Prozerly from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or estoration is not economically feasible,
Borrower shall promptly repair the Propety if damaged to avoid further geinoration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the P.orarty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purposies. | ender maydisburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments ‘as the work is completed. If the
insurance or condemnation proceeds are not sufficientto repairorrestorethe Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair \ar restoration.

Lender or its agent may make reasonalble entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower riotica at the time of
or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication process, Borrower
or any persons or entities acting at the dire ztion of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s accupancy of the Property as Elorrower's principal residence.

9. Protection of Lender's Interast In the Property and Rights Under this Securlty Instrument. If (a} Borrower
fails to perform the covenants and agreemets contained in this Security Instrument, (b) there is 2 legal proceed ing that
might significantly affect Lender's interest in the Property andj/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for cor demnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument, including protect ng and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions caninclude but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearir g in court; and (¢) paying'reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs nc liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice f-om Lender to Borrower requesting payment.

ifthis Secv:ity instrumentis on a leasehoki, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the lzasehold estate and inte “ests herein conveyed or terminate or cancel the groundiease. Borrower shali
not, without the exgress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho!i 2.1d the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurenea. If Lender reruired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-to :naintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender cesas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o mak« sopa ately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuired to obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s ieciod by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to Pay W lener the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect L <~der will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss res=iva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be roquired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected w2 Lender again becomes available, is obtained, and
Lender requires separately designated peyments toward the prerinins for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of macing the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortjage Insurance, Borrowér she'; 3y the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs. url Lender's requirement for Mortgage
Insurance ends in accordance with any writ en agreement between Borrower ard lender providing for such termination
or until termination is required by Applicable: Law, Nothing in this Section 10 affects Seirower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) fat certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insiranse.

Mortgage insurers evaluate their total risk on all such insurance in force from time to i, 2nd may enter into
agreements with other parties that share cr modify their risk, or reduce losses. These agreemet; are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these zareements. These
agreements may require the mortgage inst rer to make payments using any source of funds that the moi.gage insurer
may have available (which may include fur ds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mor gage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar.. Such agreemants will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not aifect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may include the rightto
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recalve certain disclosures, to request and oblain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automaticaily, anc//or 1o recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All M|scellaneous Proceads are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible z nd Lender's security is not lessened. During such repair and restoration period,
Lender shall have theright to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made ir writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. i the
restoration or re.air’s not economically feas ble or Lender’s security would be lessened, the Miscellaneous Proceeds shall
beapplied to the suris secured by this Secur ty Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prr.ceeds shall be applied in the order provided for in Section 2.

Inthe eventof atotsste«ing, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tlis. 3scurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofa partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tz~iiig, dest-uction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iinrned ately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. \ne sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied k' the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lo;s iri value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss 1iv'vaive. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orluseinvalue of the Property in which the fair market vatue of the Property
immediately before the partial faking, destruction, ‘or lzsz in value is less than the amount of the sums secured
immediately before the partial taking, des ruction, or luss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall le applied to the: sims secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by Lene- to Borrower thatthe Oppasing Party (as defined
in the next sentence) offers to make an award to settle a claim for damz.goas, Borrower fails to respond to Lender within
30 days atter the date the notice is given, Lender is autherized to coiiect ara apply the Miscellaneous Proceeds either
to restoration or repair of the Property or t> the sums secured by this Sexuritvinstrument, whether or not then due.
‘Opposing Party” means the third party "hat owes Borrower Miscellaneous ~toceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in defaultif any action or proceeding, whether civil or criminal, is segun that, in Lender's judgment,
could result in forfeiture of the Property or cther material impairment of Lender's interest in the Proparty or rights under
this Security Instrument. Borrower can cur2 such a default and, if acceleration has occurred, rinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material i npairment of Lender's interest in the Property or righ®s 1inder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment f Lender's interest
in the Property are hereby assigned and s 1all be paid to Lender.

All Miscellaneous Proceeds that are no: applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums s2cured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest o*Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Sevoeral Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"}: {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18 any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, end is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cliaiges. Lender may charg« Borrower fees for services performed in connection with Borrower's default,
for the purpose of r.ratecting Lender's inte-est in the Property and rights under this Security Instrument, including, but
netlimited to, attornzys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily Ir.strument to cha-ge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lecr. may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject toa law #tich sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected or t5 e collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer! oy the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrowe: which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing thi: priiicipal owed under the Note ar by making a direct payment to Borrower.
# a refund reduces principal, the reducticn wiii ¢ treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is providea ‘arainder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constit.te a waiver o*any right of action Borrower might have arising out of such
overcharge.,

15. Notices. Allnotices given by Borrcwer or Lender inicorinection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instn‘meint shall be deemed to have been given to Borrower
when mailed by first class mail or when ac ually delivered to Boriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ail Borrowers unless @pplicable Law expressly requires otherwise. The
notice address shall be the Property Addr2ss unless Borrower has desigraied a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. |f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cnznije of address through that specified
procedure. There may be only one designated notice address under this Security lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Leiicier's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If #iy iotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt estiziy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be ¢overned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained ir. this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly o implicitly
allow the parties to agree by contract orit m ghtbe silent, butsuch silence shall not be construed as a prohibition against
agreement by contract. In the event that a1y provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affec t other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) \ords ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower'a Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrowaer. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intarest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interesf in the Property is sold or-transferred (or if Borrower is not a natural
person and a beneficial interest in Borrowe is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sLms secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remec ies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowar's Right to Relnstate After Acceleratlon. If Borrower meets certain canditions, Borrower shall have
the right to hav< er forcement of this Secu ity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Fiuberty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for tie tarmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those car.Jitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if19 acceleraticn had occurred; (b) cures any default of any other covenants or agreements;
{c) pays ail expenses incurred it anforeing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and vz «ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prorerts and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged untess as otherwise provided under Applicable
Law. Lender may require that Borrower pay suriiieinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; {b) money order; (¢ certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ar instituiic2 «whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reilistatzraent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce.aration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan %ervicer; Notice ol Giisvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tir.1e3 without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that callacts Periodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan servicing uisligations under the Note, this Security
Instrument, and Applicable Law. There als > might be one or more changes of ¥ie Loan Servicer unrelated to a sale of
the Nete. If there is a change of the Loan € ervicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeiits ‘should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. Ifthe'd ot is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ‘nol.assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be jeined to any judicial action (as eitne za individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruraerit or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security Instrimznt, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstiant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy th:2 notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used i1this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutans, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Conditior " means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value o’the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses ani to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower s):all promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmer:z! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law f v hich Borrower has ictual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiny, rischarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, w2 or release ol a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified oy any gorvernmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarucus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accorrlaince with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov:er zind Lender further covenant and agree as follows:

22. Accelaration; Remaedies. Lender shz!i 7ive notice 1o Borrower prior to accalaration following Borrower’s
breach of any covenant or agreement In this Szrrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The noti~2 shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, notleas than {0 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that fallura to cure the default o'/ 0" before the date specified in the notice may result in
acceleration of the sums sacured by this: Security Instrume nt. {oreclosure by judicial proceeding and sale of the
Property. Tha notice shall further inform 3orrowar of the right’o riinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-¢xistence of a default or ar.y other defense of Borrower to acceleration
and foraeclosura. if the default Is not curad on or before the date Specifi~d in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Securl y Ina*rument without further demand and
may foreclose thia Securlty Instrument by judicial proceeding. Landar £i1ii be entitied to collect all expenses
incurred in pursuing the remadies provic od In this Section 22, including, butnri!imited to, reasonable attorneys’
fees and coats of title evidence.

23. Release, Upcn payment of all suns secured by this Security Instrument, Leria=r shall release this Security
Instrument. Borrower shall pay any recorclation costs, Lender may charge Borrower a fee iur releasing this Security
Instrument, but only ifthe fee is paid tc a th rd party for services rendered and the charging uf thaf2e is permitted under
Applicable Law.

24, Walver of Homastead. In accordance with lllincis law, the Borrower hereby releases and vezives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, |.ender may purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, pretect Borrower's
interests. The coverage that Lender purch ases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the ccllateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence tt at Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or ok ligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by 3orrower and recorded with it.

B \ml t’n[.\H’c L (Seal)

Nancy Lee Hendron

/(ﬁﬂﬂ/ ' seat

David M, Hendron

State of ILLINCIS
County of COOK

The foregeing instiurant was acknowledged before me this l(ﬂ#‘fé ff'2+ Z{Z‘O(date)
by Nancy Lee Hendron AdD Tavid M. Hendron (name of person acknowl ged)’.
(L~

(Signature of Per Taking Acknowledgement)
fenam I Stevens

'_NMFW"‘T‘-_— (Title or Rank)

(Serial Number, if any)
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{ZONDOMINIUM RIDER
CASE #: 0

TH'S CONDOMINIUM RIDER is made this  10tn  day of sSEPTEMBER, 2010
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersi¢iied (the “Borrower”) to secure Borrower's Note t0 PRH HOME LoANS,
LLC, A LIMIYEL LIABILITY (COMPANY

(the “Lender”)
of the same date and cavering the Property described in the Security Instrument and
located at: 1855 0ld Willew Road #331, Northfield, IL 60093.

The Property includes a uni: in, together with an undivided interest in the common
elements of, a condominium project knawn as. Middlefork Woods

(the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the .
‘Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interzst in the Owners Association
and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements
;nﬁde in the Security Instrument, Borrower and Lender further <ovenant and agree as
ollows:

A. Condominium Obligetions. Borrower shall performall of Borrower's abligations
underthe Condominium Project’s Constituent Documents. The “ConstituentUzcuments”
arethe: (i) Declaration or an?f other document which creates the Condominiuin-Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrowsishalll
Brom ptly pay, whendue, all dues and assessmentsimposed pursuantto the Consticuent

ocuments.

B. Property Insurance, S2long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from ‘which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ji) Borrower's obligation under Section 5 to
maintzn property insurance coverage on the Property is deemed satisfied to the extent that
the requirsd coverage is provided by the Owners Association policy.

Whatlénderrequires asaconditionofthis waiver can changeduring theterm oftheloan.

Borrowe: ¢hall give Lerder prompt notice of any lapse in required property
insurance covsrege provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a 105 fo the 2roperty, whether to the unit or to common elements, any
proceeds payable o Borrovier are hereby assigned and shall be paid to Lender for
application to the sumz cezured by the Security Instrument, whether or not then due,
with the excess, if any, paid to.Borrower.

C. Public Liability Insuranie. Borrower shall take such actions as may be
reasonable to insure that the Owriers Association maintains a public liability insurance
policy acceptable in form, amount,<nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conriaction with any condemnation or other
taking of all or any part of the: Property, whettierof the unit or of the common elements,
or for any conveyance in liev. of condemnation, ars hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by !-ender to the sums secured by the
Security Instrument as prov ded in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivice the Property or consent
to: (i) the abandonment cr termination of the Condominitzn Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or gminent domain; (it
any amendment to any provision of the Constituent Documents ifthe provisionis for the
express benefitof Lender; (i ) termination of professional management aiuassumption
of self-management of the Cwners Association; or {iv) any action which woiid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender mav pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest ‘rom the date of disbursement at the Note rate and shall be
payable, with interest, upor notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--3ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2007 Online Documents, Inc. Page 2 of 3 F3140ALU 0703
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LOAN #: 1007029244
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
—\ Aar @ \\ &k‘";?ﬁ {Seal)

Nancy Lee Hendron

18/ Y
.

Davia\u_._neﬁdron

MULTISTATE CONDOMINIUM RIDER--Sit gle Family--Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT
Form 3140 1/01
® 1999-2007 Onfine Documents, Inc., Page 3 of 3 F3140RLU 0703
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1: UNIT 331 AS DELINEATED ON THE PLAT OF SURVEY ON THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE:

LOT 1 IN THE FINAL PLAT OF OLD WILLOW SUBDIVISION, OF THAT PART OF THE NORTHEAST QUARTER OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; PECORDED MAY 6, 1498 AS DOCUMENT NUMBER 98-373125; WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIRIT “E” TO THE DECL ARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEED3 V% COOK COUNTY, ILLINOIS, ON MAY 14, 1999 AS DOCUMENT NUMBER 99-470406, AS
AMENDED FROM TIME T TIME, TOGETFER WITH ITS UNDIVIDED INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THEFROPERTY AND SPACE COMPRISING THE UNITS THEREQF AS DEFINED AND
SET FORTH IN SAID DECLARATJON AND LAT OF SURVEY), ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TC THiE USE OF STORAGE AREA S-8 AND GARAGE PARKING SPACES P-2

AND P-3, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION, AFORESAID, RECORDEL AS DOCUMENT NUMBER 99-470406, IN COOK COUNTY, ILLINOIS.

Permanent Index Number(s). 04-24-216-009-1036
For informational purposes only, the subjec: parcel is commoriv known as:

1855 Old Willow Road Unit 331, Northfield, IL 60023

+UB1527808+

1653 9/24/201@ T766500834/2
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