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MODIFICATION Gf MORTGAGE AND ASSIGNMENT OF RENTS

THIS MODIFICATION OF MORTGAGE AND ASSIGNMENT OF RENTS, made as
of November __, 2010 (“Modification Aorezment”), between SACHEM BUILDING, LLC, an
lllinois limited liability company (the "Grantor™. and COMMUNITY BANK OF OAK PARK
RIVER FOREST ("Lender™).

RECITALS

A.  On or about June 29, 2008, the Lenderinade a $1,255,000.00 loan (the
“Loan”} to the Grantor, which Loan is evidenced by a Promissony Note dated June 29, 2006
(“Note No. 1”) executed by the Grantor to the Lender, as amcriiad by a Change in Terms
Agreement dated March 1, 2009.

B. To secure repayment of the Loan, the Grantor conveyed to the Lender a
mortgage lien on the property located at 1031-1035 South Boulevard, Da!c Park, lliinois
(the “Property”), pursuant to the terms of a Mortgage dated as of June 2%, 20086, and
recorded in the Office of the Recorder of Deeds of Cook County, Illinois (the "Reccerder”) on
July 27, 2006 as Document No. 0620842008 (the “Mortgage”).

C. As further collateral for repayment of the Loan, the Grantor executed an
Assignment of Rents (the “Assignment”} dated as of June 29, 2008, in favor of the Lender
relative to the Property, which Assignment was recorded with the Recorder on July 27,
2006, as Document No. 0620842009.

D. Lender also made a $600,000.00 loan to Grantor (“Loan No. 2") evidenced by
a Promissory Note dated November 2, 2006, as amended by a Change in Terms
Agreement dated March 1, 2008 (“Note No. 2").
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E.  The Grantor and Lender have agreed to combine Loan No. 1 and Loan No, 2
into one loan in the principal amount of $1,747,500.00 (“Loan No. 3").

F. The parties hereto desire to enter into this Modification Agreement for the
purpose of modifying the Mortgage and the Assignment to provide that Loan No. 3 is
secured by the Mortgage and the Assignment.

NOW THEREFORE, in consideration of the foregoing and the mutual covenants
contained in this Modification Agreement and for other good and valuable considerations,
the receipt and sufficiency of which is hereby acknowledged, the parties ¢ this Agreement
agree as follows:

1. The iecital provisions stated above are fully incorporated herein by reference.

2. The definition of “Note” in the Mortgage and in the Assignment of Rents is
amended in its entirety as iollows:

“The word “Noic” ineans the Promissory Note dated November ¥,
2010, in the princizaliamount of $1,747,500.00 from Grantor to
Lender together wiik all extensions, renewals, modifications,
consolidations and substitvtiens thereof.”

3. Except as hereinabove otherwise provided, all terms and provisions of the

Mortgage and Assignment shall remain unchanged and in full force and effect and shall be
binding upon the parties hereto, their successors arid assigns.

Signature Page Follows

2 11210
32483%.1
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IN WITNESS WHEREOQOF, the parties hereto have executed this Modification
Agreement as of the date set forth above.

S EN BU} LLC
By:

Printed Name and Title:

By: | é"”/{ 4

g .
Prirted Name and Title: m_ | g%{/w CK F/M ko Lot

COMMUNITY BANK OF OAK PARK
RIVER FOREST

By \\)\/\( TSI b){\/\/—_/

Printed Name and Title: \;,L\ g \If_ T:Sou Yev + // oo G{F{L a4

3 1172110
3246391
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STATE OF ILLINCIS )
SS

g

COUNTY OF COOK )

|, the undersigned, a Notary Public, in and for the County and State aforesaid,

DO HEREBY CERTIFY, that
UMD LRLASKE. ANAGT and
\ it
pan T Bk e mavages |
‘Name) " (Title)

of Sachem Buiiding, LLC, personally known to me to be the same person whose names
are subscribed tr the foregoing instrument, appeared before me this day in person and
acknowledged thiat ey signed and delivered the said instrument as their own free and
voluntary act and as thz frze and voluntary act of said limited liability company, for the uses
and purposes therein sat ferth.

Given under my hand anc official seal, as of the Zday of November, 2010.

A S,

Notary”lf’ubli/z/ ;

VS

Commission expires: 4/ 7>

Official Seal
Frances A. Morrissy

Notary Public. State of lllinois

My Commission Exgires 04/07/2013

AL S PPPPPLP

111210
4 3246361
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STATE OF ILLINOIS )
SS

L

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State aforesaid,

DO HEREBY CERTIFY, that
M il u(\b'a\j V’l’ . | _pom @%ﬁ?u/ .
| (Name) ~ | (Title)
of Community Bank of Oak Park River Forest, personally known to me to be the same
person whosa name is subscribed to .,t,h% Igcgegoing instrument, appeared before me this
day in persoriond acknowledged that Za.s <~ signed and delivered the said instrument as
Lone e vown free and voluntary act and as the free and voluntary act of said bank, for the

uses and purposss therein set forth.

Given under my-hdnd and official seal, as of the i/ day of November, 2010.

( Mo oz

Notary Public*” ;

Official Seal
Frances A, Morrissy
Notzy Public, State of lliinols
My Commission Expires 04/07/2013

Commission expires: Z/%L«/ 7 ,;,@9/3’

-

5 1172110
324639.1
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 6 IN SCOVILLE'S ADDITION TO HARLEM, A SUBDVISION OF LOTS 8 TO 11
INCLUSIVE, 19, 20, 28, 29, 34, 35, 44 AND 45 IN DENTON'S SUBDIVISION IN SECTION
7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

6 1112110
3248391




