(b M3

~ UNOEFICIAL COPY

lllinois Anti-Predatory

l.ending Database
Program

Certificate of Exemption

Report Mortgage Fiaza
800.532-8785

L) b

i
»

AR

' 00
: 5106 Fee. $.84.
E\?gﬁé “C:gg‘“ﬂoore AHEP Fee!$10.00

Cook County Recorder of De;d? o126
Date: 11109/2010 11:16 AM Pg.

The property identified as: PIM: 14-29-125-052-1003

Address:
Street: 1436 W. Wolfram St.

Street line 2: UnitC

City: Chicago State: IL

Lender. JP Morgan Chase Bank, N.A.

Borrower: Patrick M. Crook and Lea S. Crook

Loan / Mortgage Amount: $331,650.00

ZIP Code: 60657

This property is located within the program area and the transaction is exempt from the requirenieris-of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

STEWART TITLE COMPANY
2055 W. Army Trail Road, Suite 110
Addison, IL 60101
630-889-4000

Certificate number: DF7C580F-8296-44E6-8F8B-1278F9509A85

82
P 2

Execution date: 10/25/2010 S 4

—

SC_

INTRR




UNOFFICIAL COPY

*

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepar:d By: Maria Delgado
3050 Hign'and Parkway
Downers Crove, IL 60515

Mortgage

@5—/37/ {683

Definitions. Words used in multipie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20.and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1o,

(A) “Security Instrument” means this dovument, which is dated October 25, 2010, together with all
Riders to this document.

(B) “Borrower " is Patrick M Crook and Lea 3 Zrook, Husband and Wife as tenants by the entirety,
Borrower is the mortgagor under this Security Insarument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is-4 Mational Banking Association organized
and existing under the laws of the United States. Lender's adriress is 1111 Polaris Parkway, Columbus,
OH 43240 , Lender is the mortgagee under this Security Instrumrcix:

(D) “Note " means the promissory note signed by Borrower and Gatid October 25, 2010, The Note
states that Borrower owes Lender three hundred thirty one thousand st kundred fifty and 00/100

Dollars (U.S. $331,650.00) plus interest. Borrower has promised to pay t%‘s debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2040,

(E) “Property” means the property that is described below under the heading "Transf=r of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges =ad late
charges due under the Note, and all sun'ls_ due.underthis Security Instrument, plus interes:.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider - ® Condominium Rider O Second Home Rider
: 138312388
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinjons. : -

(1) “Commumity Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoriation or similar organization.

(J) “elrctronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, d:at’, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumentcomputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trevisastions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems " me:uns thase items that are described in Section 3.

(L) "Miscellaneous Proceeds ” :iians any compensation, setttement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction o the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in.iza of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditio 1 of the Property.

(M) “Morigage Insurance” means insurance orotecting Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment” means the regularly schedulsd zinount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulatio: *'iat governs the same subject
matter. As used in this Security Instrument; RESPA refers to-all requirericrss and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Luau does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securi*y ‘astrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repeynent of
the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance ¢
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

1353123308
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number; 14-29-125-052-1003 which currently has the address of 1436 W WOLFRAM ST
UNIT C [Street] CHICAGO [City], Illinois 60657 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "T1aperty."

BORROW'ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to motg-pe, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and delnz:uds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. ‘ '

Uniform Covenants. Borrower arid Liender covenant and agree as follows:

1. Payment of Principal, Interast, Escre w Items, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and inteiet on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Not<, Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and t'us Security Instrument shall be made in U.S. currency,
However, if any check or other instrument received by Iender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may zequite that any or ali subsequent payments due
under the Note and this Security Instrument be made i 507 ar more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, barX siseck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose de.rssits are insured by a federal agency,
instrumentality, or entity; ot (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locatior Jszignated in the Note or at such
other location as may be designated by Lender in accordance with the naticc arovisions in Section 15.
Lender may return any payment or partial paymient if the payment or partial .3yments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insusTicient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to icfuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the fime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, tne.: Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrsvcr makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of titi:e “-onder
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal batance under the Note immediately prior to foreclosure. No offset or claim

‘ Co 1353123368
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which Botrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Letdeseceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to psy any late charge due, the payment may be applied to the delinquent payment and the late
charge. If micze han one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the<ruayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extenc %at any excess exists after the payment is applied to the full payment of one or
more Periodic Paymeuts; such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to-any prepayment charges and then as described in the Note.

Any application of payments; irsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone :n¢ due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrow.s shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sura (*he "Funds") to provide for payment of amounts due for:
() taxes and assessments and other items v*ich can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseho’d payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by '.ender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowe! to'I ender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of 3ection 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loen, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowcd by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompiiy fumnisk to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Fund. for Fscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Rte:a- 1 ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. /xay such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, wher. 5id where payable, the
amounts due for any Escrow Items for which payment of Fundshas been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time rciiod as Lender
may require. Botrower's obligation to make such payments and to provide receipts skall for ali purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the pkisesc “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, puizuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

138312308
? (_r-um a1

HM_L Page d of 18

T

ILLINOIS-Singie Family-F annis Mea/Freddie Mac UNIFORM INSTRUMENT
MPe®
Wolters Kiuwer Financial Services 204010233.5.0.0.400220100528Y




1031312105 Page: 6 of 25

UNOFFICIAL CQPY

1

Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fur.ds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Lean Sank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RES'4. Zender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accourd, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law ;<rmits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requizes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings un the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. ‘Ler.der shali give to Borrower, without charge, an annua! accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held 1~ eserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with "ESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowzr 4s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held (n es:row, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siia!i pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no wiore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inst-ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg :s, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumezt, 'éasehold payments or ground
Tents on the Property, if any, and Community Association Dues, Fees, an¢ Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the raraer nrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security 'rstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a wuianer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests thz lisa a good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suck p-o¢ sedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboranating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien

' 1383123368
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This invurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender teguires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapp:uye Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow<r 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone™
determination, cexiification and tracking services; or (b) a one-time charge for flood zone determination
and certification service, and subsequent charges each time remappings or similar changes occur which
reasonably might affect such.determination or certification. Borrower shall also be responsible for the
payment of any fees imposcd Uy che Federal Emergency Management Agency in connection with the
review of any flood zone determinsiion resulting from an objection by Borrower.

If Borrower fails to maintain any of ike cuverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expeiis<: Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such ¢Gv<age shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or ths-contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverz ge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained :aight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburse by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, wita such interest, upon notice from Lender
to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such polivies snall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and sl name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policis and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pai{ premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requir2d bv Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgs ge ¢'ause and shall
name Lender as mortgagee and/or as an additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1 znder may
make proof of loss if not made promptly by Borrower. Unléss Lender and Borrower otherwisc gtse in
writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

. 1353123388
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds: Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provid:d for in Section 2.

If Borrov.er abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mtt=rs. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has olier.d to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the ratice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrows: nereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed t':c-amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other inan the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covenng the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insu anc: proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secusit; Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ¢str.0ish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Se:urity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasesably w1thhe1d, or unless extenuatmg circumstances
exist which are beyond Borrower's control. A

7. Preservation, Maintenance and Protection of the [ ora'ty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to-eferiorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrow<s shal! maintain the Property in order to
prevent the Property from deteriorating or decreasmg in'value due t) its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not économically fersi%ie, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. 11 iasvrance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propez:, Rorrower shall be
responsible for repairing or restoring the Property only if Lender has released procx ds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in = series of progress
payments as the work is completed. If the insurance or condemnation proceeds are no' suf.irient to repair
or restore the Property, Borrower is not relieved of Borrowet's obligation for the compledei: of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reascnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

1353123368
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8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under wis Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture,
for enforseinent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationc), »r.(c) Borrower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable o:‘apyropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, includizg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its aterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankn:ptcy proceeding, Securing the Property inctudes, but is not limited to,
entering the Property to make repurs, shange locks, replace or board ip doors and windows, drain water
from pipes, eliminate building or oikercode violations or dangerous conditions, and have utilities turneld
on or off. Although Lender may take acrion under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do sv.its agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section ¢.

Any amounts disbursed by Lender under this Sectior 2 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear iz iest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fic:n Z=nder to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bp.rrdwer shail co{nbly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fe= title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a sondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurar.ce ‘a effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available f om the mortgage insurer
that previously provided such insurance and Borrower was required to make sepsrately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pre-aiuns required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect; »:s cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eifzct. from an
alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that thé Loan is uitimiately paid in full, and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothins, i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note:

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bo.to'ver does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs €valuate their total risk on all such insurance in force from time to time, and may enter
into agreements with oiber parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditicas chat are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mo:teup insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lexdes; any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of ik furegoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} 4 jortion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of tiie insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is of'en lermed "captive reinsurance." Further:

(A) Any such agreements will not affect the amourcs that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the LoanSich agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and /.y will not entitle Borrower to any
refund. :

(B) Any such agreements will not affect the rights Borrower ha: --f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1395 cr any other law. These
rights may include the right to receive certain disclosures, to request za¢ obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearneZ ot the time of
such cancellation or termination, S -

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds a:¢ “iercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaiof the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall b ayplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, pai to Borrower.

In the event.ci = partial taking, destruction, o loss in value of the Property in which the fair market value
of the Prope: ;s Lirmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount ot th2 sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrur.cat shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the ‘ot2l amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partia’ taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the Jartial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscéllat.cous Proceeds shall be applied to the sums secured
by this Security Instrument whethér or not the sus acs then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awxr to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the ncic: is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or icpair o£the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Pirty" rieans the third party that owes
Borrower Miscellaneous Proceeds or the partyagainst whom Borrowe: ¥az a tight of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crin iina', is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material invnairment of Lender's
interest in the Property or rights under this Security Instrument. Botrower can cure such ) default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action-ur Ziozeeding to
be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property oruter material
impairment of Lender's interest in the Property or rights under this Security Instrument. The jroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the 2reperty
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rizot or remedy mcludmg, without limitation, Lender's acceptance of payments from third persons,
entities or-5uccessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seeval Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Buirower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co- sxgner") (a) is co-signing
this Security Instrumei only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Irstrurent; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees +hat Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodat.ons with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securi y Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secu:ity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lenzer

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest i% dis Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, p1apert; inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Secuiity lystrument to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of suck fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Ap plicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is-{inally interpreted so
that the interest or other loan charges collected or to be collected in connection with t1e Lian exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary tozeduce the
charge to the permitted limit; and (b) any sims already collected from Borrower which excesded sermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the »ri=cipal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment withoyt any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Rorrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notift L.erder of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be cnly one designated notice address under this Security Instrument at any one time. Any
notice to Leraier shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unl¢ss Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrament shall not be deemed to have been given to Lender until actually received
by Lender. If any noticr. zoquired by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremeri vill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severalility: ules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumentare subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imp/ici'ly-allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as z jrohibition against agreement by contract. In the event that
any provision or clause of this Security Instrumnt ur the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, - ' e

As used in this Security Instrument: (a) words of the macculine gender shall mean and include
corresponding neuter words or words of the feminine gendes; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" giv=s sole Aiscretion without any obligation to
take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note aal if this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used = this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, tiut not limited to, those
beneficial interests transferred in a bend for deed, contract for deed, installment sales sontract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to'a pu.chaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if dumrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lénder's prior
written consent, Lender may require immediate payment in full of all sums secured by this Secus Xy
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such nther period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c)<otry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Len<er all sums which then would be due under this Security Instrument and the Note as if no
acceleration bud occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incriter. in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument;-and (d) takes such action as Lender
may reasonably require 5 assure that Lender's interest'in the Property and rights under this Secumy
Instrument, and Borrower's sbiigation to pay the sums secured by this Security Instmment, shall continyg
unchanged unless as otherwise provnded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expeases in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifiea chscl:, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticz ywinse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. non reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain Jullv-zfective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case f acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notics uf Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sol< eie or more times without prior notice to
Borrower. A sale might result in a change in the entity (knowr: as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrunzat and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and /spplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. (f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiix s ate the name and address of
the new Loan Servicer, the address to which payments should be made and «nv other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold apd thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaa servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loai Seivicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit*<r an
individual litigant or the member of a class) that arises from the other. party's actions pursuani t< this
Security Instrument or that alleges that the other party has bréached any provision of, or any duiy owed
by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and v -
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Fuvironmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate « health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response actic.y. remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmenzil ondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cieainp.

Borrower shall not caise or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threateii o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, arything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environrental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condiiion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the piestnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally rerornized to be appropriate to normal residential uses and to
maintenance of the Property (including, but oot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nctice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageiicy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any s»illing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditior: criused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the ’roperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, 1at a1v removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bortowe: shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein 02!l create any obligation on
Lender for an Environmental Cleanup. - S

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fo'lows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera'ion following
Borrower's breach of any covenant or agreement in this Security Instrument (Put act prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The rotice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not 1332 (dan
30 days from the date the notice is given to Borrower, by which the default must be cared;
and (d) that failure to cure the default on or before the date specified in the notice may resuit
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargiag of the fee is permitted under Applicable Law.

24. Waiver 1 'iomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under a7:G by virtue of the [linois homestead exemption laws.

25. Placement of Colateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverag 2 equired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to proievt Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's intereste. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made 2 zainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Leaier, but only after providing Lender with evidence that Borrower
has obtained insurance as required by 2oriower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respoisitie for the costs of that insurance, including interest and any
other charges Lender may impose in connection »ith the placement of the insurance, until the effective
date of the canceilation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. 7 he costs of the insurance may be more than the cost
of insurance Borrower may be abie to obtain on its owa.

BY SIGNING BELOW, Borrower accepts and agrees to the t-riz and covenants contained in this Security
Instrument and in any Rider executed by Botrower and.record < with it,

Borrower . o
Patrick M Crook ! Date
Seal
o s . Croog loJ25/ 10
Lea S Crook Date

Seal
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Acknowledgment

State of Illinois

County of Cook n

This instrument was acknowledged before me on Z { "f dCI‘ 2J1¢ by

P4+Vfc\c M. C rovle -4

ey S. Crook
NptaryPublic -

[ + L} Y /
ly commission expires: /) & ‘/ /3
(Seal) /

Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

PARCEL I:
UNIT C IN WOLFRAM SUITES CONDOMINIUM ASSOCIATION, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 38 IN MCCLELLAND’S RESUBDIVISION OF BLOCK 6 IN WILLIAM LILL AND HEIRS OF
MICHAEL DIVERSEY SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY"iS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINUM
OWNERSHIP RECORDED ON OCTOBER 11, 1994, AS DOCUMENT 94873226, TOGETHER WITH ITS
UNDIVIDED PERCENT AGE INTEREST IN THE COMMON ELEMENTS, ALL LOCATED IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
THE RIGHT TO USE GARAGE SPALE P-3 IN WOLFRAM SUITES CONDOMINIUM ASSOCIATION
RECORDED ON OCTOBER 11, 1994, 45 DOCUMENT 94873226 LEGALLY DESCRIBED AS FOLLOWS:

THE SOUTH 19.00 FEET OF THE NORTH Z:.80 FEET OF THE EAST 8.00 FEET OF THE WEST 24.50
FEET OF LOT 38 IN MCCLELLAND’S RESUPLIVISION OF BLOCK 6 IN WILLIAM LILL AND HEIRS
OF MICHAEL DIVERSEY SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 25th day of October, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

1436 W WOLFRAM ST UNIT C, CHICAGO, IL 60657
[Property Address}

The Property ‘nc udes a unit in, together with an undmded interest in the common elements of, a
Condominium Proj¢ct known as:

Wolfram Suites Condominium
[Name of Condominium Project]

(the “Condominium Project )11 the owners association or other entity which acts for the Condominium
Project (the “Owners Association ”) holds title to property for the benefit or use of its members or
shareholders, the Property also inciudcs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's 1iicrest.

Condominium Covenants. In addition to tix covenants and agreements made in the Security Instrument,
Bormrower and Lender further covenant and agre: as follows:

A. Condominium Obligations. Borrower shall perfor nall of BorrOWer s obligations under the
Condominium Project’s Constituent Documents. The “Crastituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Froizct; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompny av, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintain:, witn a generally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominium Project wixi:h is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductitie <vels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ” ang any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requiies insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation undzs Section § to
maintain property insurance coverage on the Property is deemed satisfied to the extent th=i tie required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

22
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Llability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether uf the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assined and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Securiry ivstrument as provided in Section 11.

E. Lender’s Pricr Censent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or conisent to: (i) the abandonment or teunidﬁt'iot_!;
of the Condominium Pr3ject, except for abandonment or termination required by law in the case of
substantial destruction by fice or ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment t~ any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termin: tion of professional management and assumption of
self-management of the Owners Assosiation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage iraintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay corid yminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender urder ihis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Usiless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest-from the dat- of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Boriwwir requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tears and covenants contained in this
Condominium Rider.

Borrower
atric - { Te
_ Seal
&QS Qoo+ 1)2shio . A
‘ ' ; Seal

Space below notary acknowledgment(s) intentionally left blank
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published in The Wall Street Journai)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of October, 2010, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed{the,

"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's "

Fixed/Azjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender”) of the same date
and coveriog the property described in the Security Instrument and located at:

1436 W WOLFRAM ST UNIT C, CHICAGO, IL 60657
[Property Address]

THE NOTE PxCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM P fE BORROWER MUST PAy,

Additional Covenants. In additic n to :he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenar? and agree as follows:

A. Adjustable Rate and Monthly Paymar: £nanges. The Note provides for an initial fixed interest
rate of 4.500%. The Note also provides for a change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paymer:t Changes.

(A) Change Dates. The initial fixed interest rate I v.i!! pay will change to an adjustable interest rate
on the first day of November, 2015, and the adjustable iriezest rate I will pay may change on that day
every 12th month thereafter. The date on which my initial fi~<d interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate cou'd change, is called a "Change
Date." '

[

(B) The Index. Beginning with the first Change Date, my adjustabic inderest rate will be based on”

an Index. The "Index" is the average of interbank offered rates for one-yea U.3. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jowrial. The most recent
Index figure available as of the date 45 days before each Change Date is called th% “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is va=cd-upon
comparable information. The Note Holder will give me notice pf this choice.

(C) Calculation of Changes. Before each Change Déte,-thé Note Holder will calculate ray new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The

1353123388
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Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Dat will not be greater than 9.500% or less than 2.250%. Thereafter, my adjustable interest rate will
neve: 02 increased or decreased on any single Change Date by more than two percentage points from
the rute of interest I have been paying for the preceding 12 months. My interest rate will never be
greater ian 9.500%.

(E) Effectiva Date of Changes. My new interest rate will become effective on each Change Date.
[ will pay the anitorai of my new monthly payment beginning on the first monthly payment date after
the Change Date un'i! the amount of my monthly payment changes again.

(F) Notice of Changes. T« Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to an »djustable interest rate and of any changes in my adjustable interest
rate before the effective date ¢f any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone number
of a person who will answer any questiopi may have regarding the notice,

B. Transfer of the Property or a Beneficial Intz:2st In Borrower.

L. Until Borrower’s initial fixed interest rate ¢hany2s to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 13 5f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Intezest i Borrower. As used in this Section 18,
"Interest in the Property” means any legal or béneficici iiterest in the Property, including, but not
limited to, those beneficial interests transferred in a boud for 22ed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

Ifall or any part of the Property or any Interest in the Property is sold or 2ransferred (or if Borrower
is not 3 natural person and a beneficial interest in Borrower is sold or tra asferred) without Lender's
prior written consent, Lender may require immediate payment in full of 4!t sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if suct exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rovice shall
provide a period of not less than 30 days from the date the notice is given in accordance waiih
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1353123388
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower ata
future date to a purchaser. ' ' '

I£41l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrqwer
is410* 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
priorrwriiten consent, Lender may require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if such exercise is
prohibitea by Apnlicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitter! tc Lender information required by Lender to evaluate the intended transferes as
if a new loan w:5 being made to the transferee; and {b) Lender reasonably determines that Lender's
security will not be impairad by the loan assumption and that the risk of a breach of any covenant
or agreement in this Securitv Tnstrument is acceptable to Lender,

To the extent permitted by Anplicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assipztion. Lender also may require the transferee to sign an
assumption agreement that is accentabie to Lender and that obligates the transferee to keep all the
promises and agreements made in the ote and in this Security Instrument. Borrower will continue
to be obligated under the Note and this S:curity Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immectats nayment in full, Lender shall give Borrower
notice of acceleration, The notice shalt provide a peri«d of not less than 30 days from the date the
notice is given in accordance with Section 15 within <whick Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay tiiese svzs prior to the expiration of this
period, Lender may invoke any remedies permitted by this ecurity Instrument without further
notice or demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar#e contained in this
Fixed/Adjustable Rate Rider.

Borrower ‘ _ ‘ .
Patrick M Crook , / Dhte
Seal
1382123388
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&Q 3. OLDo}L IO)Z.SIJD
Lea 5 Crook Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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SCHEDULE A
ALTA Commitment
File No.: 621371

LEGAL DESCRIPTION

PARCEL 1I:
UNIT C IN WOLFRAM SUITES CONDOMINIUM ASSOCIATION, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 38 IN MCCLELLAND’S RESUBDIVISION OF BLOCK 6 IN WILLIAM LILL AND HEIRS OF MICHAEL
DIVERSEY SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE 1iiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY [5 21TTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINUM
OWNERSHIP RECORLER ON OCTOBER 11, 1994, AS DOCUMENT 94873226, TOGETHER WITH ITS
UNDIVIDED PERCENTACE N/TEREST IN THE COMMON ELEMENTS, ALL LOCATED IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
THE RIGHT TO USE GARAGE SPACE P-3 IN WOLFRAM SUITES CONDOMINIUM ASSOCIATION
RECORDED ON OCTOBER 11, 1994, AS [*O"UMENT 94873226 LEGALLY DESCRIBED AS FOLLOWS:

THE SOUTH 19.00 FEET OF THE NORTH 21.8¢ “EET OF THE EAST 8.00 FEET OF THE WEST 24.50 FEET
OF LOT 38 IN MCCLELLAND’S RESUBDIVISION OF BLOCK 6 IN WILLIAM LILL AND HEIRS OF
MICHAEL DIVERSEY SUBDIVISION IN THE NORTHWFST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

STEWART TITLE COMPANY




