Lending Database ///I/////l//ll/”///j [[[W]I/I/l/////l//////

Program I
e . i © 10
Certificate of Exemption Eugene (gner 10059 Fee: $74.0¢

UNOFFICIAL COPY
I

Report Mortgage ¥ran:d

800-532-8785
Thé"h}d'bér{y idehti"ﬁé"d . Ry N PIN . %:22-11"0:635-10 w -
Address: OA
Street: 1435 S PRAIRIE AVENUE UMT u
Street line 2;
City: CHICAGO State: L ZIP Code: 60805

Lender. GUARANTEED RATE INC

Borrower: PETER B DRAGISIC AND JANEEN M DRAGISIC

L.oan / Mortgage Amount: $167,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

1010550

FIDELITY NATIONAL TITIR l

Certificate number: 16025F 1A-C83A-483A-825C-0F23BB75F3C1 Execution date: 11/02/2010




1031446029 Page: 2 of 20

UNOFFICIAL COPY
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GUARANTEED RATE, INC.
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Loan Number: 10400567414

MORTGAGE

MIN: 100196399000837745

DEFINITIONS

Words used in multiple sections of this documet ~re”defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Sccurity Instrument’ means this document, whicii 75 dated NOVEMBER 2, 2010 , together
with all Riders to this document,

(B) "Borrower"is PETER B. DRAGISIC AND JANEEN M. DRAGISIC, HUSBAND
AND WIFE

Borrower is the morlgagor under this Security [nstrument.

() "MERS" i Mortgage Electronic Registration Systems, Inc. MERS isa scparate corporation that is acting
solely as o nomince for Lender and Lender's successors and assigns. MERS is the wiorigagee under this Security
Tnstrument. MIRS is organized and existing under the laws of Delaware, and has an adiiess and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender™is  GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organized
and existing under the laws of  ILLINOCIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 2, 2010

The Note states that Borrower owes Lender ONE HUNDRED SIXTY~SEVEN THOUSAND AND
00/100 Dollars (U.S. § 167,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2040

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINDIS—Single Family—~Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €Fargns 800-649-1362
Form 3014 1/01 Page 1 of 14 www. docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [[] Planned Unit Development Rider
[[] Balloon Rider [] Biweekly Payment Rider

[] i-4 Family Rider [ Second Home Rider

%] Condominium Rider ] Other(s) [specify]

() "Applicable 2w means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and4rders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1 "Community Associatisn Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowceror the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' nieansany wansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatea through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, nstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfors, automated teller machine transactions, transfers initiated by
telephene. wire transfers, and automated clearinghioase transters.

(L} "Escrow [tems" means those iems that are descr/oed in Section 3.

(M) "Miscellancous Proceeds™ means any compensatioi, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking vf-alior any part of the Property; (iii} conveyance in
liew of condemnation: or (iv) misrepresentations of, or omissions ag'tc; the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance proteeting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Paymoent™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. K1601 =t seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from tise t time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used it this Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federallyrelated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wnether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suecessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdicton | Name of Recording Jurisdiction]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rpriing 800-649-1362
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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oEE [EGAL DESCRIPTICN ATIACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-22-110-035-1030

which currently tas the address of 1435 S PRAIRIE AVE UNIT J
| Street]
CHICAGO , Minois 60605 ("Property Address").
[City] [Zip Code]

TOGETHER WITH al/the improvements now or hereafter erected on the property, and all easements,
appurienances. and fixtures notw or hereafter a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument, Allof the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, il necessary 1o compiy with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exerciseany or il of those interests, meluding, but not limited to, the right to foreclose
and sell the Property: and to lake any action required of Lender including, but not fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lay/tully seised of the estate hereby conveyed and has the right
t0 mortgage, arant and convey the Property and that tie Praperty 1s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titiet='the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenands £or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ayree.as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Chargcs. ard Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and smy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant © Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howtver ~if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified sk, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depogis wre insured
by a federal agency, instrumentality, or entity: or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if’ the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without wativer of any rights
hereunder or prejudice 1o its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. f Borrower does not do so within a reasonable period of
time. 1ender shall either apply such funds or return them to Borrower. 1f not applicd earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms 800-649-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or in the futvre against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanis and agreements secured by this Security
[nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of e Veriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any exeess exists 41l the payment is applied to the full payment of one or more Perlodic Payments, such excess may
be applicd to any fitecharges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Nole

Any application of paypesnts. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow dams. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until (he Note is paid in full a twm (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which cai attain.priority over this Security Instrument as a lien or encumbrance on the
Property; {b} leaschold payments or groind rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section §; and (d) Nor.gage [nsurance premiums, if any, or any sums payable by Borrower
10 Lender in Tieu of the payment of Mortgage Iisurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow fems.” Al originaticii or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmers, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shalt premptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lendet iay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver mayonly be in writing. In the event of such waiver,
Borrawer shall pay directly, when and where payable, the amounts «hie"Tor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t¢’ Lerder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesich payments and to provide receipts
shall for all purposes be deemed (o be a covenant and agreement contained in this Secyrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Iterns directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exeiCise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay w Lender any such amount.
Lender may revoke the waiver as lo any or all Escrow Ttems at any time by a notice given in accerdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that'are then required
under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to agphy the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
(he Lscrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such o charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINO|S—-Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faring 800-649-1362
Form 3014 1/04 Page 4 of 14 www. docmagic.com
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I{ there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property svpich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 4nd.Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems. Beipawer shall pay them in the manner provided in Section 3.

Borrower shallproiatly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the pgment of the obligation sceured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfarning such agreement; (b) contests the lien in good faith by, or defends against
enlorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendingg, Jut-only until such proceedings are concluded; or (c) secures from the holder
of the Tien an agreement satistaclory to Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Rorrower shall satisfy the lien or take one or more/'of'the actions set forth above in this Section 4.

Lender niay require Borrower to pay a one-tinge charge for a real estate tax verification and/or reporting service
used by Tender in connection with this Loan.

2. Property Insurance, Borrower shall keep the iiprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withi the term “extended coverage," and any other hazards
including, but not limited to. carthquakes and floods, for whick Lenider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for 4b¢ neriods that Lender requires. What Lender
requires purstant to the preceding sentences can change during the ternv0l the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapbrovi: Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in contiestion with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or{u)2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes eccur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any [ces imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain irsurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe!, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shal) become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shali include a standard mortgage clause, and shal] name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid prewniums and renewal notices. Tf Borrower obtains any

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmng 800-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morlgage clavse and shalt name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make
prool of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promply. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer.
I the restoration orrepiir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the'smissecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuienicesnroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower daes not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 sertle 2 claim. then Lerider may negotiate and settie the claim. The 30-day period will begin when the
notice is given. [ either event, or if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby
assiens 1o Lender (a) Borrower's rights (» any insurance proceeds in an amount not to exceed the amounts unpaid
ander the Note or this Security Instrument, aid (5) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undef al’ ixsurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property.  Leidfar may use the insurance proceeds either to repair or restore the
Property or 1¢ pay amounts unpaid under the Note or this Speurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiy, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrumeni-apd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy unless Lender otherwise agrees in writing, which
consent shall not e unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; [nspictions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-ordet-to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined puisuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. B insurance or condemnation proceeds are paid in connection with Zamage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if/l.zader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a‘single payment or in
a series of progress payments as the work is completed. If the msurance or condemnation proceeds srenot sufficient
10 repair or restore the Property, Borrower js not relieved of Borrower's obligation for the completion ©f such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of er prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €~I0TS 806-649-1362
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0. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Iender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupiey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insirument or to enforce laws or regulations). or {c) Borrower has abandoned the
Property. then Lender may do and pay for whatever 18 reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by @ lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
atlorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
olher code vieletions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section: Lender does not have 1o do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no labiity for not taking any or all actions authorized under this Section 9.

Any amounts disbussed by Lender under this Section 9 shall become additional debt of Berrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; uron notice from Lender o Borrower requesting payment.

If this Security Instrumesi’is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leagebbli estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaszhold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage lnsurance. If Lender requited Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be available from the mortgage msurer that previously provided such
insurance and Borrower was reguired to make separatciy designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtar coverage substantially equivalent 1o the Mortgage
Insurance previously in effect. at a cost substantially equivalend fo the cost to Borrower of the Mortgage Insurance
previously i effect. (rom an alternate mortgage insurer selected 0 Lender.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to."«cnder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Suck Inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shad nof he required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reservepayments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insursy selected by Lender again
becomes available, is oblained, and Lender requires separalely designated payments toward the premiums for
Mortaage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower wus
required to make separately designated payments toward the premiums for Mortgage Insurance; Pérrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable dcss reserve, until
Lender' s requirement for Mortgage Snsurance ends in accordance with any written agreement between dlorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the toregoing, may receive (divectly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a share
of the insurers risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”  burther:

{a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage
[usurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[asurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
{0 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Tnsarance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were uncarred at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to
and shall be paid to Lanser

1 the Property is danzged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair 1s zconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shaii have the right to hold such Miscellangous Proceeds until Lender has had an
opportunity to inspect such Proper(y th ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken premptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliineous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Preeeds: 1M the restoration or repair 1s not economically feasible or
Lender’s security would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
Tnstrument. whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie'of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whetier oy not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking. destruction, or loss in value of £3¢ Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss m v alueis equal to or greater than the amount
of the sums secured by this Securitv Instrument immediately before the patiizt taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiz Seourity Instrurnent shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the (ollowing [raction: .2)the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shathbe paid to Borrower.

[n the event ol a partial tuking, destruction. or loss in value of the Property in whichthe ir market value of
the Property immediately before the partial faking, destruction, or loss in value is less than the ariount of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and’Lender otherwise
agree in writing, the Miscelluneous Proceeds shall be applied to the sums secured by this Security Instivinent whether
or nol the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

judgment, vould result in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liability of Borrower or any Successots in Interest
of Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borrower
or 1o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments (rom thi'd persons, entities or Successors in Interest of Botrower or in amounts less than the amount then
due. shall not be alwaiver of or preclude the exercise of any right or remedy.

13. Joint and Sevecal Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
fhat Borrower' s obligatioasand liability shall be joint and several. However, any Borrower who co-signs this Security
Imstrument but does not exccuré the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer™s mterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sunis seenred by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree o extend, modifyTorbear or make any accommodations with regard to the terms of this Security
fnstrument or the Note without the co-signer's consent,

Subject 10 the provisions of Section [%,)any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wri‘ing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrow i shatl not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sich zelease in writing.  The covenants and agreements of this
Security Instrument shal! bind (except as provided in Scefion-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feesior services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Praperty and rights under this Security Instrumen,
including, but not limited to, attorneys' fees, property inspection edidvaluation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatare expressty prohibited by this Security
[nstrument or by Applicabic Law.

IT the Loan is subject to a law which sets maximum loan charges, and that iaw is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the' Lenn exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the clhiarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wii berefunded to Borrower.
Lender may choose to make (his refund by reducing the principal owed under the Note or by mak'no a direct payment
to Borrower. 10 a refund reduces principal, the reduction will be treated as a partial prepaysiient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'sacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrewer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shal promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reperting Borrower' s change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as o prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument o the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used inthis Security [nstrument: {a) words of the masculine gender shall mean and include corresponding
neuter words.arwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢} theword "may" gives sole discretion without any ebligation to take any action.

17. Borrewdr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest n
the Property” means any 1ozt or beneficial interest in the Property, including, but not limited to, those beneficial
interests ransferred in a bond4or deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of titla5y Borrower at a future date to a purchaser.

[F bl or any part of the Propdriv erany Interest in the Property is sold or transierred (or if Borrower 15 not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediaie payment i’ full‘of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exertise is prohibited by Applicable Law.

I Lender excrcises this option, Lender shdll give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notic¢ is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Sceurity Instrument. 't Berrower fails to pay these sums prior to the expiration of
(his period, Lender may invoke any remedies permitted biy-this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1L Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {(b) such other period as
Applicable Law might specify for the termination of Borrower's right to reiastatz; or (cYentry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendcr.all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred:(h) cures any default of any other
covenanls or agreements: (¢) pays all expenses incurred in enforcing this Security”trstrument, including, but not
limited to. reasonable attarneys’ fees, property inspection and valuation fees, and other f2es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and £) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigats uoder this Security
Instrument. and Borrower' s obligation to pay the sums secured by this Security Instrument, shall’ceitinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remsuatement sums
and expenses i one or more of the following forms, as selected by Lender: (a) cash; (b) money order, () certified
check. bank check. treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Seeurity Instrument and obligations secured hereby shall remain fully effective as if
no ncceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that coliects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the oher party's actions pursuant to this Security Insttument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such aliesed breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration a7 obportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Burrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ol this Section 20.

1. Hazardows Suhstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous aubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kerosene, other Tamxmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos.ectormaldehyde, and radicactive materials: (b) "Environmental Law” means federal
laws and laws of the jurisdiction whiretha Property is located that relate to health, safety or environmental protection;
(¢} “Environmental Cleanup” includds any. response action, remedial action, or removal action, as defined in
Fnvironmental Law: and (d) an "Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigeer an Environmental Cleanup :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, or'ciin the Property. Borrower shall not do, nor allow anyone else
to do, anything afTecting the Property (a) that is i yiolation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presense. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of lazardous Substances that are generally recognized
to be appropriale to normal residential uses and lo maintenance of the Property {including, but not fimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any invesiigaiion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tie fraperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircniieatal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haiardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which aaversely affects the value of the
Property. [f Borrower learns, or is netified by any governmental or regulatory authority, orany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceseary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing bérsin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to curc the default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to curc the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, forcclosure by judicial
proceeding and sale of the Property.  The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. H the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

74, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

35 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's
expense fo prtegt Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower tnakes or any claim that is made
against Borrower in_ connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing i ender with evidence that Borrower has obtained insurance as required by Berrower's and
Lender's agreement. [f Lendar purchases insurance for the collateral, Borrower will be responsible for the costs of
thal insurance, mcluding interést and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added 1o Borrower' s total outstaddinig halance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able t¢’obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) W/@‘MQMJM/ {Seal)

pETERV B. DRAGISIC -Barrower EEN M. DRagIsIcU -Borrower
i (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
“Rarvower -Borrower

Witness: Witness:
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFMHLS 600-645-1362
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[Space Below This Line For Acknow iedgment]

State of Hineis

County of W‘

The foregeing instrument was acknowledged before me this

NOVEMBER 2, 2010

by _PETER B. DRAGISIC AND JANEEN M. DRAGISIC
Signature of Person Taking Acknowledgment
Title \)
Serial Number, if any
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Loan Number: 10400-67414

Date: NCVEMBER 2, 2010

Property Address: 1435 S5 PRAIRIE AVE UNIT J
CHICAGO, ILLINOIS 60605

EXHIBIT "A"

LEGAL DESCRIPTION

APN., # . 17-22-110-035-1030
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Loan Number: 10400567414

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of NCVEMBER, 2010 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1435-8 PRAIRIE AVE UNIT J, CHICAGO, ILLINCIS 60605

[Property Address)

The Property includies a unit in, together with an undivided interest in the common elements of, a
condominium praject Knowi as:

FRAIRIE PLACE CONDOMINIUM

[MName of Condeminium Projeet]

(the "Condominium Project™). 1f the owiters association or other entity which acts for the Condomintum
Project {the "Owners Association”) holds Tide to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's nterest,

CONDOMINIUM COVENANTS. [n addition ta the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agpeeas follows:

A. Condominium Obligations. Borrower shall pertorimall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, dll cues and assessments imposed
pursuant lo the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vauh a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sitisfzctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for flie seriods, and
against loss by fire, hazards included within the term "extended caverage,” and any other hazarzsincluding,
but not limited to. earthquakes and floods, trom which Lender requires insurance, then: (i} Lends: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installnients for
property msurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage 15 provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic @FITTms 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3

e b A AR s e

b vt Bk oSBT e

A Rt e P A ASAIA o b LA S I



1031446039 Page: 18 of 20

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or lo commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
(hat the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “Conidemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Barresver in connection with any condemnation or other taking of all or any part of the Property,
whether of the usitar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalib¢ said to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as previded in Section 11,

E. Lender's Pricy Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandenment or
termination of the Condominium Froject._except for abandonment or termination required by law in the case
of substantial destruction by fire or Gther casualty or in the case of a taking by condemnation or eninent
domain: (i) any amendment to any provigior of the Constituent Documents if the provision is for the express
henetit of Lender; (iii) termination of professionz! management and assumption of self-management of the
Owners Association: or {iv) any action which wiitd have the etfect of rendering the public liability msurance
coverage maintained by the Owners Association upacceptable to Lender,

F. Remedies. [{Borrower does not pay condomiiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security nstrument. Unless Borrower as Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement aitlie Note rate and shall be payable, with
inlerest, upon notice from Lender to Borrewer requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

; \9
f (Seal) (Seal)
PETFR BV DRAGISIC -Borrower -Borrower
J. _ {Seal) {Seal)
-Borrower -Borrower
. (Seal) (Seal)
cparrower -Borrower
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203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312)621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 011010580 CHF
STREET ADDRESS: 1435 S PRAIRIE AVE
UNITJ
CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-22-110-035-1030
LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER (S8) D-37 IN PRAIRIE PLACE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF LOT 2 IN PRAIRIE PLACE
TOWNHOMES SUPLIVISION IN THE NORTHWEST 1/4 FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT NOR(HZAST 1/4 OF LOT 1 IN SAID PRAIRIE PLACE TOWNHOMES SUBDIVISION;
THENCE NORTH 00 DRGRLFES 01 MINUTES 19 SECONDS EAST 56.00 FEET ALONG THE NORTHERLY
EXTENSION THEREQF; TJHRWCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 102.21 FEET;
THENCE SOUTH 00 DEGREES J: MINUTES 19 SECONDS WEST 1240.00 FEET; THENCE NORTH 89
DEGREES 58 MINUTES 41 SFZONDS WEST 102.21 FEET TO THE EAST LINE OF SAID LOT 1; THENCE
NORTH 00 DEGREES 01 MINUTES 17.CECONDS EAST 68.00 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IN ATTACHED AS EXHIBIT ‘E’ TO THE DECLARATION OF CONDOMINTIUM
RECORDED APRIL 29, 1996 AS DOCUMENT DOCUMENT NUMBER 96318235; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEIFIT QF PARCEL 1 AFORESAID, FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT AS CREATEL AND SET QUT IN THE GRANT OF EASEMENT,
DATED DECEMBER 20, 1994 AND RECORDED RECORDED ULCPMBER 29, 1994 AS DOCUMENT 04080034.

PARCEL 3:
NON-EXCLUSIVE EASEMENT FOR THE BENEIFIT OF PARCEL 1 AFORFGAID, FOR INGRESS AND EGRESS

OVER, UPON AND ACROSS THE EASEMENT AS CREATED AND SET OUT- Jii THE GRANT OF EASEMENT,
DATED DECEMBER 20, 1994 AND RECORDED RECORDED DECEMBER 29, 194 AS DOCUMENT (4080035.
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