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This docwment was prepared by

Danielle L. Fiorint
3993 HOWARD HUGHES PARKWAY

When recorded. please return to:

BCHH, Inc
1000 Cliff Mine Rd, Ste 390
Pittsburgh, PA 15275

St of Liimois Space Above This Line For Recording Data

MORTGAGE
{With Future Advance Clause)

I. DATE AND PARTIES. Tt dateof this Mortgage (Security Instrument) isOctober 21, 2010 _ and the
parties, their addresses and tax Adetification numbers, if required, arc as follows:
MORTGAGOR: JEFFREY BEXMAN. An Unmarried Man-

1640 W WABANSIA AVE, CHICAGO, IL 60622

LENDER:
M&I BANK FSB
3993 HOWARD HUGHES PARKWAY, LAS YE@4S, NV 89109

A Federal Savings Bank operating utdap the Taws of the USA,

2. CONVEYANCE. For good and valuable consideration. the receipt 2ucsufficiency of which is acknowledged. and 1o secure
the Secured Debt (defined below) and Mortgagor's performance under s 3ecurity Instrument, Mortgagor grants. bargains,
sells. conveys. mortgages and warrants 1o Lender the following described property:

Legal too long for document, Please see Exhibit A

Tex 1D # 14-31-422-023-0000
The property is located in oCook _oat 1640 W WMABANSTIA AVE
{County)
_ _ . . CHICAGO N 01 T 60622
{Address) (City) (Z18 Code)

Together with all rights, casements. appurtenances. royaltics. mineral rights, oil and gas rights, all wWater_and ripartan
rights. ditches, and water stock and all existing and future inprovements. structures. fixtures. and replacercns that may
now. or al any Lime in the future, be part of the real estate described above {all referred to as "Propertv™)

3. SECURED DEBT AND FUTURE ADVANCES. The tenn "Securcd Debt” is defined as follows:

A. Debt incurred under the terms of all promissory notets). contract(s). guaranty(s) or other evidence of debt described
below and all their extensions. renewals, modifications or substitalions. (Tor must specifically identify the debits)
secured and vou should inciude the final maturity dare of such debiisi. )

The Home Equity Line of Credit Agreement dated 10/21/2010 from JEFFREY HERMAN, An
Unmarried Man;

Lo M&I BANK FSB in the amount of 5106,100.00 with a maturity date of 10/21/2030.
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B. All future advances from Lender o Mortgagor or other future obligations of Mortgagor (o Lender under any
promussory note, contraci, guaranty, or other evidence ol debt executed by Mortgagor in favor of Lender exconted
afier this Sccurity Instrument whether or not this Security Instrument is specifically referenced. If more than o
person signs this Security Instrument, cach Mortgagor agrees that this Security Instrument will secure all futore
advances and luture obligations that are given to of incurred by any one or more Mortgagor, or any onc or more
Mortgagor and others. All future advances and other future obligations are secured by this Sccurity Instrument even
though atl or part may not yet be advanced. All future advances and other future obligations are sccured as if made on
the date of this Sccurity Instriment, Nothing in this Security Instrument shall conslitule a commitmenl (o make
additional or luture loans or advances in any amount. Any such conuitment must be agreed 1o in a separale writing.

C. All other/chligations Mortgagor owes o Lender. which may later arise. to the estent nol prohibited by law.
includimg. &at not Hmited to. liabilitics for overdrafts relating to any deposit account agreement between Mortgagor
and Lender:

D All additlonal suwms advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting {he
Property and ifs value 2 any other sums advanced and expenses incurred by Lencler under the terins of this Security
Instrament.

In {he cvent that Lender fails to provioz any necessary nolice of the right of rescission with respect to any additional
indebtedness secured under paragraph B o1 this Section. Lender waives anv subscquent securily interest in the Mortgagor's
principal dwelling {lat is created by this Secrify "nstruwmcnt (but does not waive the sccurity interest for the debts referenced
in paragraph A of this Section).

MORTGAGE COVENANTS. Morigagor agrees 4 (he covenants in {his section are material obligations under the
Secured Debt and this Security [nstrument. 1f Morigager breashes any covenant in this section. Lender may refuse 1o make
additional extensions of credit and reduce the credit limit. v not exercising cither remedy on Mortgagor's breach. Lender
does not waive Lender's right 1o later consider (he event a breaca i) it happens again.

Payments. Mortgagor agrees that all payments under the Secured Débt will be paid when due and in accordance with the
terms of the Secured Debt and this Sccurity Instrument.

Prior Security Interests. With regard to any other mortgage. deed of trust. se curity agreement or other lien document that
creaded a prior sceurity interest or encumbrance on the Property. Mortgagor agrens o make all pavients when due and to
perform or comply with all covenants, Morigagor also agrees not to allow any modificadon or extension of. nor to request
any future advances under any note or agreement sceured by the licn document without Leiiier's prior written approval.

Claims Against Title. Mortgagor will pay all faxes. assessments. liens. cncuntbrances. lgase jayments, ground rents.
utifities. and other charges relating to the Property when due. Lender may require Mortgagor to piovisie 4o Lender copies of
all notices that such amounts are duc and he receipls evidencing Mortgagor's payment. Mortgagor w1 defend title to the
Property against amy clatms that would impair the hen of this Sccurity Instrument. Morigagor agrecs to @seipn to Lender, as
requested by Lender, any rights. claims or defenses Mortgagor may have against parties who supply labor 47 imaterials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and ruake all repairs
that arc reasonably necessary. Mortgagor shall not conunit or atlow any waste, impairment, or deterioration of the Property,
Morlgagor agrees that the nature of the occupancy and use will not substamtially change without Lender's prior written
consent. Mortgagor will not permit anv change in any license, restriclive covenant or easement without Lender's prior
writien consent. Morgagor will notify Lender of all demands. procecdings. claims and actions against Mortgagor, and of
anv loss or damage to the Property. l

Lender or Lender's agents may. at Lender's option, cnter the Property at any reasonable time for the purpose of inspecting
the Properiy. Lender shall give Mortgagor notice at the time of or before an imspection specifving a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in ne wav relv on
Lender's inspection. -
i {page 2 of 6}
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Authority to Perform. If Morgagor fails (o perform any duly or any of the covenanis contained in this Securily
Instrument. Lender may. without notice. perform or cause them {o be performed. Mortgagor appoints Lender as atlorney in
fact 10 sign Mortgagor's aame or pav any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform. and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security nstrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
i this Security Instrument is on a leasehold. IT the Property includes a unit in 2 condominium or a planned unit
development, Mortgagor will perforn all of Mortgagor's dutics under the covenants, by-laws. or regulations of the
condominiunt or planned unit development.

Condemnation Mortgagor will give Lender prompl notice of any pending or threatened action, by private or public
entitics to purcliase_or take any or all of the Property through condemnation. eminent domain, or any other mgans.
Mortgagor authoitzes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Martgagor
assigns to Lender the proeceds of any award or claim for damages connected with a condemmnation or other taking of all or
any part of the Propetiy Such proceeds shall be considered pavinents and will be applied as provided in this Sccurity
Instrument. This assignmeit o1 proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or
other licn document.

nsurance. Mortgagor shall keep Prepeity insured against loss by fire, flood. theft and other hazards and risks reasonably
associated with the Property due to 15 #ype aud location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurante chrricr providing the msurance shall be chosen by Mortgagor subject 10
Lender's approval. which shall not be unreassmbiy withheld. If Morigagor fails to maintain the coverage described above.
Lender may, at Lender's option. obtatn coverage to-protect Lender's rights in the Property according to the terms of this
Security [nstriment,

All insurance polictes and rencwals shall be acceptable to Lender and shall include a standard " mortgage clause” and. where
applicable, "loss pavee clanse." Mortgagor shall immediateiy paiify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policics and renewals—15 Lender recuires, Mortgagor shall inuncdiately give to
Lender all receipts of paid premiums and renewal notices. Uped Zoss. Mortgagor shall give inunediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made tnmediately by Mortgagor,

Unless othenwise agreed in writing. all insurance proceeds shall be applied to 1% vestoration or repair of the Property or to
the Secured Debt. whether or not then duc. at Lender's option. Any applicatioa of pioceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of atv piywent. Any excess will be paid 1o the
Mortgagor. If the Property is acquired by Lender. Mortgagor's right to any insurance poiicies and proceeds resufting from
damage to the Property before the acquisition shall pass 1o Lender to the extent of the Sécared Deht immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any Jtnancial statement or
infornsation Lender may deem reasonably necessary. Morigagor agrees (o sign, deliver, and file anv-adartional documents
or certifications that Lender mayv consider necessary fo perfect. continue, and prescrve Mortgagor's obXgauions nnder (his
Security Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender mav, at its option. declare the entire balance of the Secured Dbt (o be immediately due and
pavable upon the creation of, or coniract for the creation of. 4 transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 391}, as applicable.

DEFAULT, Mortgagor will be in default if any of the following occur;

Frand. Any Consumer Borrower engages in fraud or material nusrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan [ails to make a payment
when due. |

(page 3 of 6}
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Property. Any action or inmaction occurs that adverscly affects the Property or Lender's rights in the Property, This
includes, but is not limited to. the following: (a) Mortgagor fails to maintain required insurance on the Property: (b)
Mortgagor transfers the Property: (c) Mortgagor commils wasie or otherwise destructively uses or fails to maimimn the
Property such that the action or inaction adversely affecis Lender's security: (d) Mortgagor fails to pav taxes on the
Property or otherwise fails to acl and thereby causes a lien to be filed against the Property that is scnior to the lien of this
Security Instrument: (¢} a sole Mortgagor dies: (f) if’ more than one Mortgagor, any Mortgagor dics and Lender's security
is adversely affected. () the Property is taken through eminent domain; ¢h) a judgment is filed againsi Morigagor and
subjects Mortgagor and the Property fo action that adversely affects Lender's interest; or (i} a prior lienholder forecloses on
the Property and as a result, Lendet's interest is adversely affected.

Executive Officers. Any Borrower is an exceative officer of Lender or an affiliate and such Borrower becomes indebied 10
Lender or ansuser ender in an aggregate amount greater than the amount permitted under federal laws and regulations,

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument.
Lender may acceleraie the Secured Debt and foreclosc this Sceurity Instrument in a manner provided by law if Mortgagor is
in default. In some instaces “federal and state law will require Lender to provide Mortgagor with notice of the right to
cure. or other nolices and may es.ablish time schedules for foreclosure actions. Upon default. Lender shall have the right,
without declaring the whole indibtedness doe and payable, to foreclose against all or pari of the Properts, This Securily
Instrument shall continue as a lien 01 an, wart of the Property not sold on foreclosure,

At the option of the Lender. all or any pirt of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable, after giving notior il required by law, upon the occurrence of a delault or anytime thereafter.
The acceptance by Lender of any sum in paviaeeror partial pavment on the Secured Debt after the balance is duc or is
accelerated or after foreciosure proceedings are [iled s*all not constitute a waiver of Lender's right 1o require complete cure
of any existing default. By nol exercising any remedy ¢n Merieagor's default. Lender does not waive Lender's right to later
consider the ¢vent a default if it lappens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FLPS: COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument. Mortgagor agrees to pay ail expenses Lender incurs in performing such covenants
or protecting its security interest in the Property. Such expenses iacludz, bot are not limiied to. fees incurred for
inspecting. preserving. or otlierwise protecting the Property and Lender's secyics interest. These expenses arc pavable on
demand and will bear interest from the date of pavment until paid in full at ths hightst rate of interest in effect as provided
i the terms of the Secured Debt. Mortgagor agrees to pay all costs and expesses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedics under this Sccwrity Instrument. T his amount mayv include. but is not
limited to. atlorneys' fees. court costs. and other legal expenses. To the extent permittec by’ the United States Bankruptcy
Code. Mortgagor agrees {o pav the reasonable attorneys' fees Lender incurs to collect the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in‘cliest untit released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Ervironmental Law
means. without limitation. the Comprehensive Environmental Response. Compensation and Liability “Act {CERCLA. 42
U.S.C. 9601 et seq.), and all other federal. state and local laws, regulations, ordinances, court orders. al{urney general
opinions or terprctive letters concerning the public health. safety. welfare. cnvironment or a hazardous substance: and (2
Hazardous Substance means anv toxic, radicactive or hazardous mafersal. waste, pollutant or comaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health. safety, welfare or
environment. The lerm includes. without limitation any substances defined as "hazardous material.” "toxic substances,”
"hazardous waste." "hazardous substance.” or "regulated substance” under anv Environmental Law.

P (page 4 of 6)
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Mortgagor represents. warran(s and agrees that:

A Excepl as previously disclosed and acknowledged in writing o Lender. no Hazardous Substance is or will be localed.
stored or released on or in {he Property. This restriction does nov apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing Lo Lender, Mortgagor and every tcnant have been. are,
and shall remain in full compliance with anv applicable Environmental Law.

€. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs o,
under or soqui the Property or there is a violation of any Environmental Law concerning the Properly. In such an
event. Mortggor shall take ali necessary remedial action in accordance with any Environmental Law.

D. Mortgagor siall isumediately notifv Lender in writing as soon as Mortgagor has reason (o believe (here is any
pending or (hieatcriG, investigation, claim. or proceeding relating 1o the releasc or threatened release of any
Hazardous Substance o i vielation of any Environmental Law:,

ESCROW FOR TAXES AND.INSURANCE. I otherwisc provided in a separatc agreement. Mortgagor may be required
1o pay to Lender funds Lor taxes and (nsursice in escrow.

JOINT AND INDIVIDUAL LIABILITY, CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual [¥ Mortgagor signs this Security Enstrument but does not sign an evidence
of debt. Mortgagor docs so only (o mortgage Moltgzpnt's interest in the Property to sccore pavment of the Secured Debl
and Mortgagor docs not agree to be personally liable Hn the Secured Debt, If this Securify Instrument sccures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waiv: any_rights that may prevent Lender from bringing anv action or
claim against Mortgagor or any party indebted under the oblization. These rights may include. but arc not limited to, any
anti-deficiency or one-action laws. The dutics and benefits of tlis Seouety Instrument shall bind and benefil the successors
and assigns of Morlgager and Lender.

SEVERABILITY: INTERPRETATION. This Security Instrument s corspicte and fully integrated.  This Security
fnstrument may not be amended or modified by oral agreement. Anyv seetionin this Sccurity Instrument. attachnients. or
any agrecment related to the Sccured Debt that contlicts with applicable law will natbe affeciive. unless that Taw expressly
or impliedly permits the variations by written agreement. If any section of this SeCuriiv-Ipstument cannot be enforced
according to its terms. that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the stngutar. The Captions and headings of
the scctions of this Security Instrument arc for convenience only and are not 1o be used 1o interprat’oi dafine the terms of
this Securtty Instrument. Time is of the essence it this Security [nstrument.

NOTICE. Unless otherwise required by law. any notice shail be given by delivering 1t or by mailing it by N1st-ciass mail to
the appropriate party's address on page [ of this Security Instrument, or to anv other address designated in writing. Netice
to one mortgager will be deemed to be notice to all morigagors.

WAIVERS. Except (o the extent prohibited by law. Morigagor watves all appraisement and homestead excnuption rights
relating to the Property.

{page 5 of 6)
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Security Instrument at any one time shall
notexceed $ 106,100,900 - This limitation of amnount docs not include interest. attorneys fees, and
other fees and clnrgc: validly made pursudm to this security Instrment. Also, this limitation docs not apply to advances
made under the terms of this Secarity Instrument to protect Lender's security and to perform any of the covenants contained

in this Sccurity Tustroment.

16, LINE OF CREDIT. The Sccured Debt includes a revolving fine of credit. Although the Secured Debt may be reduced (0 2
zero balance, this Security [nstrument will remain in effect until released.

17. APPLICABLE LAW. This Security tnstrument ts governed by the laws as agreed to in the Secured Debr, except to the
extent required by the laws of the jurisdiction where the Property is located. and applicable federal Iaws and regulations.

18. RIDERS. The cavenents and ayrecments of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Tnstrument.
[Check all applicablebayce]
[ Assigniment of Leasesand®ents [ ] Other

19. [ ADDITIONAL TERMS,

SIGNATURES: By signing below. Mortgagor agrees 1 the terms and covenanmts ~ontained in this Secority [nstrement and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Seeurity Instrumant on the date stated on page b

L7 1f checked. refer to the attached Addendum incorporated herein, for addiviosai Mortgagors. their signaturcs and
acknowledgments.

iﬁl \.,:(e_:*
{Date) (Signawre) o (i).me) 7

ACKNOWLEDGMENT: - . - ) /
stateor  TLOinva ) copnvor (T OO/
This instrument was ucknowledged before me this 9— / ’ N d:t_ﬁ' of 0 C 70/36‘/{; .

by JEFFREY HERMAN

My commllf:on expires: O() /f’/)z!‘/__, / 7 Q /AZ’} Q

OFFICIAL SEAL
QLLISTINE M JUDE
Notary Public - State of lilinais
ID:*4708@1commission Expires Jun 18, 2013
1994 Ban ‘

155,

Hndivdly

Note: 1 LN:*B405
Y 6789 code: 1 {page 6 of 6)
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Exhibit A: Property Legal Description

LAND REFERRED TO IN THIS COMMITMENT S DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN THE COUNTY OF COOK. AND STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED
DATED 04/06/2609 ANIY RECORDED 04/20/2009 AS INSTRUMENT NUMBER 0911012 160 AMONG THE
LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE. AND REFERENCED AS
FOLLOWS:

LOT 9] IN 1.G KEZNAN'S SUBDIVISION OF BLOCK 24 OF SHEFFIELD'S ADDITION TO CHICAGO IN
SECTION 31. TOYWNSHIP 40 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOIS.

PARCEL NO  14-31-422-023-1000

Loan Number, =*gins J \4

ZLGIEXS 04/07
Exhibit A: Page 1
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