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MORTGAGE

DEFINITIONS

Words used n multiplc scetions of this document o defined below and other words are defined o
Sections 3, 11. 13, 18, 20 and 21. Certain rules regaraiae/the usage of words used i this document are
also provided in Section 16,

(A) "Security Instrument' mcans this document, which is daled OOTSBER 22, 2010 ,

together with all Riders to this document.
(B) "Borrower™is BRIAN A, LUCE AND CHRISTINE A. LUCE, -MOT IN TENANCY IN
COMMON NOT IN JOINT TENANCY BUT AS TEMANTS BY THE ENLRETY

Borrower ts the morigagor under this Sccurity Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and extsting under the laws of THE UNITED STATES OF AMERICA

0270127277
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81
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Lender’s address is P. ©. BOX 5137
DES MOINES, IA 50306-5137
Lender is the mortpapee under this Sccurity Instrument.
(D) "Note" means the promtssory note signed by Borrower and datedOCTOBER 22, 2010
‘The Note states that Borrower owes Lender ONE HUNDRED THIRTY-THREE THOUSAND AND
NO/100 Dollars
(S, § ***133,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 1, 2030
(E) "Property"mecans the property that is described below under the heading "lranstcr of Rights n the
Property ”
() "Loan" ricans the debt evidenced by the Note, plus interest, any prepavment charges and late charg
due under (heNo'e, and alf suins doe uader this Security [nstrumoent, pius infcrest.

(G) "Riders" mzung all Riders to this Security Instrument that arc executed by Borrower. The following

Riders are to be exctuted by Borrower |check box as apphcablel:

[ Adjustablc Rate Riaer [ | Condominium Rider [ Second Home Rider
Balloon Rider [ rlanned Unit Development Rider L14r ‘amily Rider
VA Rider [ Brweekly Payment Rider D Other(s) |specify |

() "Applicable Law"™ mcans all conticliing, applicable federal, state and local statutes, repulations,
ordinances and administrative rules and ordess (it have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assissments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity) by a condominium assaciation, homeowners
association or similar organization.

(1) "Electronic Funds Transler" mcans any transfer of neids) other than a transaction originated by
check, draft, or simtlar paper instrument, which 1s initiated thioyigh an clectronie terminal, telephonie
instrument, computer, or magnetic fape so as to order, instruct, o7’ authorize a financial nstitution 1o debit
or credit an account. Such term includes, but is not limited to, poin -of-sale transfers, automalted teller
machine transactions, transfers initiated by telephone, wire transfers./pnd automated clearinghouse
transfoers. :

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, setifement, award ol damages. or proceeds paid
by any third party (other than insurance procecds paid under the coverages desertbed tn Sacizon S) for: (1)
damuge to, or destruction ol the Property; (1) condemnation or other faking of afl o any part of the
Property; (i) conveyance in lice ol candemnation: or (iv) misrepresentations of, or omissieng usto, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defade on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (ity any amounis under Section 3 of this Security Instrument.

((3) "RESPA" means the Real Estate Seltlement Procedures Act {12 US.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from tme to
time, or any additional or successor legislation or regulation that governs the same subject matier, As used
i this Securily Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
1 2 "federally related mortgage loan™ even if the Loan does not qualify as o "federally related mortgage

Joan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIE PROPERTY

This Sccurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covepants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording lunsdiction]:

LEGAL DESCRIZT!ON IS ATTACHED HERETC AS SCHEDULE "A" AND MADE
A PART HEREOF.

Parced 112 Number: which curreatly has the address of
3629 S5 NORMAL AVENUE [Street]
CHICAGO Uity], nats 60609 |Zip Code]

{"Property Address™):

TOGETHER WITH all the improvemends now or hercafler ereeted on' thé property, and afl
casements, appurtenances, and fixtures now or hereafler a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al of the forcpoing is relered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyzdand has
the right o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property apainst all
claims and demands, suject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniforin
covenanis with imited variations by jurisdiction 1o constitule a uniform security instrument covertng rezl
property.

UNIFORM  COVENANTS.  Borrower and  Lender  covenant  and  ageee  as  follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ofl and interest on, the debl evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuart to Section 3. Pavinents due under the Note and this Securiry instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: (c) certified check, bank check. treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Eleetronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Nofe or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring theoan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current. withrét waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

Teve L

PRSI
i

pavinciits in fite futurc, but Lender 18 nol obligaied & P itz at the time such payments are
accepted. If cack Periodic Payment is applied as of its scheduled due date, then Eender nced not pay
interest on unapplicd fwhds. Lender may hold such unapplicd funds untit Borrower makes payment fo bring
the Loan current. If Besrosver does not do so within a reasonable period of time, Lender shall either apply
such funds of return thers t Rorrawer. If not applicd carlier, such funds will be applicd to the outstanding
principal balance under the Neto, immediately prior to foreclosure. No offsct or clam which Borrower
might have now or in the futureazainst Lender shall relicve Bomrower from making payments due under
the Note and this Sceurity Instrument or performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments or roceeds. Except as otherwise deseribed mm this Section 2, all
payments accepted and applicd by Lender shali e applied in the following order of priority: (a} interest
duc under the Note; (b) principat due under the Note: (c) amounts due under Scetion 3. Such paymcents
shall be applicd to cach Periodic Payment in the ofderlin which it became duc. Any remaining amounts
shall be applied first to late charges, sceond to any otwd smounts duc under this Sccurity Instrument. and
then to reduce the principal balance of the Node.

If Lender receives a paymeni from Borrower for a Gelioguent Periodic Payment which includes a
aufficient amount to pay any late charge due, the payment may lic applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding.‘zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to Vie extent that, cach payment can he
paid i full. To the extent that any excess exists after the paymentis appii#dto the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
he applied first to any prepayment charges and then as described 1o the Note.

Any application of payments, insurance proceeds, or Miscellancous Praceeds to~oringipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic (Payn ents are due
under the Note, until the Noic is paid in fall, a sum (the "Funds™) 1o provide for paymentofaizounts due
for: (a} taxes and assessments and other items which can attain prionity over this Security Ingipiment as a
lien or encumbrance on the Property; (b) teasehold payments or ground rents on the Property, Varys (©)
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance
premiums, if any, or any sums payable by. Borrower lo Lender in licu of the payment ol Morlgape
Insurance premiums in accordance with (he provisions of Section 10. These ilems are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, TFees, and Assessments, #f any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all nouces of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender warves
Borrower’s obligation to pay the Funds for any or all Fscrow ltems. Lender inay waive Bormower’s
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (\pf
inals

v B(IL) o811 Page 4 of 15 Form 3014 1/01

A




10314208074 Page: 7 of 18

-UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet’s obligation 1o make such payments and to provide recetpts shatl for all purposes be deemed to
be a covenant and apreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Scetion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameznts) that are then required under this Scction 3.

Lendcr riay, at any tine, collect and hold Funds in an amount (4) sufficient to p

the iunds at tae Jime speciiied undei RESPA, and {b; not 1o exces
require under RESPA. Lender shall estimate the amount of Funds duc on ¢

reasonable cstimates of expenditures of future Tscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be/botd in an institution whose deposits arc insurcd by a federal agency,
instrumentality. or entity {inclurling Lender. if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Ecpscr shall apply the Tunds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall/not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying-the Escrow Items, unless Lender pays Botrower intercst on the
I'unds and Applicable Law permits Lendeeto.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.dpthe Funds, Lender shall not be required to pay Borrower
any infcrest or carnings on the Funds. Borrowe! and Lender can agree in writing, however, that intercst
shafl be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
FFunds as required by RESPAL

If there is a surplus of Funds held in escrow, as d<fined under RESPA, Lender shall account to
Borrower for the excess funds i accardance with RESPA. {1 4n¢re is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir<d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordenccwith RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Tunds held in escrow, as (tefin =d under RESPA. Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount nccessary 1o make
up the deficiency in accordunce with RESPA, but in no mare than 12 monihlv pryments.

Upon payment in full of all sums secured by this Security Instrument, Lendeeshall promptly refund
to Borrenver any Funds held by Lender.

s

i '
(IR

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, Hies, 2ad Impositions
atiributable 1o the Property which can attain priority over this Security lostrument, leaschold payments or
ground rents on the Property, il any. and Community Association Ducs, Fees, and Assessmenis, iCany. To
the extent that these items are Escrow Ttems, Bortower shall pay them in the manner provided 1o/ Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument adess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manncr aceeplable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. 1f Lender determines that any part of the Property is subjeet to a lien
which can attain prienity over thes Security Instrument, Lender may give Borrower a notice identiying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
oiher hazards including, but not limited o, carthquakes and floods, for which Lender requires insurance.
T'his insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap/ Th: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which nght shall not be exercised unreasonably. Lender may
require Borrover to pay, i conneclion wiih fhis Loan, cither: {a) a onc-iime charge for flood zons
determination, cartif.cation and tracking services; or (b} a one-time charge for flood zonc determination
and certification scrviess and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shali also be responsible for the
payment of any fees impossd by the Federal Tmergency Management Agency in connection with the
revicw of any flood zone deterpitnation resulting from an objection by Borrower.

If Borrower fails to mainwir any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrover’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage:T! horefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower’s equity in‘the Property. or the contents of the Property. against any risk,
hazard or liability and might provide greaterr/igsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveruge.so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any < mouats disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Secany Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall B¢ payable, with such interest. upon notice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of surch policies shall be subject 1o Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
martgagee andéor as an additional loss payee. Lender shall have the ritht (b hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4l rsceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ofierwise reqaired by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stapdesd mortgage clause and
shall name Lender as mortgagee andior as an additional loss payce.

In the event of Toss, Borrower shall give prompt notice fo the insurance carmicr and Londer. Lender
may make praof of loss if not made promptly by Borrower. Unless Lender and Borrowdr ollepwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by _erider, shall
he applied to restoration or repair of the Property. if the restoration or repair 15 economically faaihlc and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall bave ther gt to
hald such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensuie the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
inferest or carmings on such proceeds. Fees for public adjusters, or other third parties, retamned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the msurance
procceds shall be applied to the sums secured by this Security Instrument, whether of not then due, with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in fhe order provided for i
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to cxeced the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) uiider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the. Property. Lender may use the insurance proceeds either to repair or restore the Property or

rrhmttiaw e
1 1

WICHICT O f6

to pay amounis uspaid under the Noie or ihs Sccunliy nstiviment, i then due.

6. Occuparcy) Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 Gavs after the exceution of this Security Instrument and shall eontinue to occupy the
Property as Borrower s priscipat residence for at Icast onc year afier the date of occupancy, uanless Lender
otherwise agrecs in wrifine. which consent shall not be unrcasonably withheld, or unless cxtenvating
circumstances exist which are boyond Borrower’s control.

7. Preservation, Maintenzarc and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1a.residing in the Property, Borrawer shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value duc to its condition. Unlcss if is
determined pursuant to Section 5 that repair sr cestoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to ivoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with dan‘age to. or the taking of, the Property, Borrower
shall be respoasible for repairing or restoring the Propeity only if Lender has releascd proceeds for such
purposes. Lender may disbutse proceeds for the repairs andestoration in a single payment or in a series of
propress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bortuwer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inshections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Ga the Property. Lender shall give
Borrower notice al the time of or prior to such an mterior inspection spectfy’ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duticg-the Loan application
process, Borrawer or any persons or entitics acting at the direction of Borrower cor with Bomower’s
knowledge or consent gave materially talse, misleading, or tnaceurate information orstatementsto Lender
(or failed to provide Lender with material information) m connection with thel Lozn_ Material
representations include, but arc nol limited to, representations concerning Borrower’s ocevparcy ol the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumest, If
{a) Borrawer fails to perform the covenants and agreements contained in this Security Instrument, (bythere
is a legzl proceeding that might significantly affect Lender's interest in the Properly and/or rights under
this Secuty Instrument (such as a proceeding in bunkrupicy, probate, for condemnation or forleiture, for
enforcemznt of a lien which may altain prierity over this Security Instnunent or 1o enforce laws or
regulations), or (¢) Bomawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o profect Lender’s interest in the Property and rights under this Security
Instrianent, ichuding protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited 1o (a) paying any sums secured by a lien
which has prionty over this Securty Instrument: (b} appearing in court; and {c) paving reasonable

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace o board up doors and windows, drain water
from pipes, climinate building or other code viclations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. It s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shatl bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such inlerest, upon nolice from Lender to Bomrower requestfing
payment.

I this-Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bormower acquires lee title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agrees to fag merger in wrifing.

10. Mortgzye Vasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the sremiums required to maintain the Mortgage losurance in cffect. If, for any reason,
the Mortgage Insurance <overage required by Lender ceases to be available from the mortgage insurer that
previously provided such'ipsurance and Borrower was required to make separately designated payments
toward the premiums for” Morteage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 2o, the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
morgage insurer selected by Leade! If!substantially equivalent Mortgage Insuranee coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cezsadito be in effeet. Lender will accept, use and retain these
payments as a non-reflundable loss reserve'in’ licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie/ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or carpings ox such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {inethe-emount and for the period that Leader requires)
provided by an insurer sefected by Lender agamn becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower “was, required Lo make separately designated
payments toward the premiums for Mortgage Insyrance, Borrewe: shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a monw<iundable loss ruserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with any writtei agicement between Borrower and
Lender providing for such termination or until termination is required by-Agplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intercst ai the rate provided ‘n-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the/Nele) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘a paity to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such msurance o force from tne to-itme, and may
enter into agreements with other parties that share or modily their risk, or reduce kosses. hes: agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (o7 sastics) to
these agreements. These agreements may require the mortgage msurer 1o wake paynmients using anyv.source
of funds that the mortgage insurer may have svailable (which may include funds obtained trom Morteage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any Teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounis that
derive from (or might be characterized as) a portion of Bosrower's payments for Mortgage Insuranee, n
exchange for sharing or modifying the morigage insurer’s risk, or reducing fosses. If such agreement
provides that an affiliate ol Lender takes a share of the insurcr's risk in exchange for a sharc of the
premiums paid w the imsurer, the arrangenent is ofien lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Iasurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
reflund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All MisccHancous Proceeds are hereby
assigned (o and shall be pand to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During suclirepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendéz-aas had an opportunity to inspect such Properly to ensure the work has been completed to
Lender’s satstaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résteation in a single disbursement or in @ series of progress payments as the work 15
completed. Unless ar. aereement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procetds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Proceeds: 1t #ae restoration ar repair is not ecoiomically feasible or Lender’s security would
be lessencd, the Miscellahesus Proceeds shall be applied to the sums sccured by this Sccurity Instrumcent,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall be
applied i the order provided {or in. Scction 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to the sums secured by this Security Instument, whether or not then duc, with
the cxeess, if any. paid to Borrower.

In the cvent of a partial taking, destiedon, or loss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suns
sceurcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amour. of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (%) the [air market value of the Properly
immuediately hefore the partial taking, destraction, or Toss in vatue. Any balance shall be paid (o Borrower,

In the evenl of g partial taking, destruction, or loss in value/of the Property in which the fair market
value of the Property snmediately before the partial taking, destmiciion, or loss in value is less than the
amount of the sums secured immedialely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree im wriling, the Miscellancous Proceeds shall be applied 1o the sums
secured by this Sceurity Instrument whether ot not the sams arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lepder/io Borrower that the
Opposing Party (as defined i the next sentence) oflers to make an award to sed’ec a‘claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Londer is authorized
10 colleet and apply the Miscellancous Proceeds either to restoration or repair of the Progecty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meais th: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngnt.otaction in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal| is begue that. in
Lender’s judgment, could result in forfeture of the Property or ather material umpairment of LetGes
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgiacnt, precludes lorleiture of the Property or other material
impatrment of Lender’s interest in the Property or righls under this Security Instrumnent. The proceeds of
any award or claim for damages that are attributeble to the impairment of Leader’s interest in the Property
arc herchy assigned and shall be paid to Eender.

All Miscellancous Proceeds that are not applied to restoration or repair ol the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payiment of modification of amortization of the sums secured by this Secunity Instrument granted by Lender
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1o Bortower or any Successor in Interest of Borrower shall not operate fo telease the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs _“ais Sccurity Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security Insiument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tcrms of this Scourity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and/(+} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramedations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer’s consen.

Subject to the provisions of Section I8, any Successor in Inferest of Borrower who assunes
Borrower's obligations undsr-this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and lianiliyainder this Security Instroment unless Lender agrees to such relcase in
writing. The covenants and agréemente of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor; and assigns of Lender.

14. Loan Charges. Lender may charze Borrower fees for services performed in conncetion with
Borrower’s default, for the purpose of protecting. Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited ‘n-attorneys’ fees, property inspection and valuaiion fees.
In regard 1o any other fees, the absence of express autharity in this Security Instrument to chargea specitic
fee 1o Borrower shall not be construed as a prohibition o (he charging of such fee. Lender may not charge
tecs thal are expressly prohibited by this Security Instruinent or by Applicable Law.

If the Loan is subjcct to a law which scts maximuniiona charges, and that law is finally interpreted so
thal the interest or other loan charges collected or to be cotiered in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be redured by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums afready collected foam Borrower which exceeded permitted
limits will be refunded (o Boreower. Lender may choose to make thiswvefund by reducing the principal
owed under the Note or by making a direct payment W Borrower. | If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymiess charge (whether or not a
prepavment charge is provided for under the Note). Borrower’s acceptancacfany such refund made by
direct payment to Borrower will coustituic a waiver of any right of action Bortowr.might have arising oul
of such overcharge. '

15. Notices. All nouces given by Borrower or Lender in connection with this’Sccurity Instromant
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually dehiveredia Barrower’s
notice address if sent by other means. Notice Lo any one Borrower shall constitute notice to all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shatl be the Properiy” Alldress
unless Borrower has designaied a substiule notice address by notice to Lender. Borrower shall proaptly
totify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing ( by first class mail to Lender’s address
statcd herein unless Lender has designated another address bv potice to Borrower. Any notice in
conncction with thts Sccurity Instrumend shall not be deemed to bave been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
II__aw, the Apphecable Law requirement will satisfy the corresponding requirement under this Sceurity
astrunent,
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16. Governing Law; Severability; Rules of Construction. This Securly Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceusity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any astion.

17. Resrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

i8. Traasforof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Proverty" means any legal or beneficial interest m the Property, including, but not limited
{o, those bencficial inirests transferred in a bond for deed, contract for deed, instaliment sakes contract or
escrow agreement, thedni<nt of which is the transter of title by Borrower at 2 future date (o a purchaser.

If all or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ben=ficial interest m Borrower is sold or transferred} without Lender’s prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this optivn sh=! not be excrcised by Lender if such exercise is prohubited by
Applicable Law.

If Lender exercises this opfion, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-iram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seodred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Eender may invoke any remedies permitted by this
Secority Instrument without farther notice or demard on Borrower.

19. Borrower's Right to Reinstate After Accderation. If Bomower meets certain conditions,
Borrower shall have the right fo have cnforcement of s Security Instrument discontinued af any: teme
prior to the carlicst of: (a) five days before sale of the Feopaty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speztfy for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had oceurred; (by cures any default of any other ¢ovenants or agreements; (¢} pays all
expenses incorred in enforcing this Security Instrument, including, but noldimsited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incuered for the pumase of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and {d) takés such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights -under this Security
Instrument, and Borrower’s obligation to pay the sums sceured by this Security Insiumient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Sorrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selectod My Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s cheek or cashier’s checky provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instruieatality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruraest and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments shovld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the olher party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until sach Borrower or Lender has notified the other party (with such
notice ghan'in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party ¥ereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Léw provides a fime puriod which musi clapse bofore cortain action can he taken, that time
period will be 4ceried fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seclion 22 and the notice of acceleration given o
Borrower pursuant to 3ezuen 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this &<ciion 20.

71. Hazardous Substarces. As used in this Section 21: (a) "Havardous Substances” arc those
qubstances defined as toxic or hazardons substances, pollutants, or wastes hy Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, matenzls ¢ ontaining ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws andiaws of the jurisdiction where the Properly is located that
relate to health, safety or environmental profe¢tion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defited 1 Environmental Law: and (d) an "Enviromnental
Condition” means a condition that can cause, cofitribute 1o, or otherwise trigger an Environmental

Cleanup.

Barrawer shall not cause or permid the presence, use, Asphal, starage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, orior in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {ay that is-in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, duc 1o tne presence, use, of releasc of a
Hazardous Substance, creates a condition that adversely affects the value O 'he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of {a) anv investigation, clairs, demand. lawsoit
or vther action by any governmental or regulatory agency of private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, ~(b} any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, retease orthiwat of
release 9‘.-" any Hazardous Substance, and (¢) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the vatuc of the Property. If Borrower learns, or 1s potified
by any gorermmental or regulatory anthority, ot any privatc party, (hat any removal or other remediation
of any Tazurdous Substance aflecting the Property is necessary, Borrower shall promptly take all necossary
remedial actions in accordance with Tnvironmental Law. Nothing herein shall create any obligation on
Lender for an Tnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (4)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to core the
defaulf on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclosurc nroceeding the non-existence of 2 defsult or any other defense of Borrower to acceleration
and forecisovre. If the default is not cured on or before the date specified in the notice, Lender at its
apfion may popice immediafe payment in full of 21} coms gecnred by this Seeurity Ingtrument
without [urthel Zomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imytcd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponpayment of all swins sccured by this Security Instrument, Lender shall release this
Sceurity Instrumeni. Botrowel sha'pay any recordation costs. Lender may charge Borrower a fee for
refcasing this Sccurtty Instrument, but.anly if the fee is paid to a third party for services rendered and the
chareing of the fec is permitted undel Applicable Law.

24. Waiver of Homestead. In accordine:. with Tlinois faw, the Borrower hereby releasces and waives
all rights under and by virtwe of the Illinois hossstead exemption laws.

25. Placement of Collateral Protection InsurancezsUnless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreenziri with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borewse®s collateral. This insurance may, but need
nol, profect Borrower’s inierests. The coverage that Lender zurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢hmiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr ploviding Lender with evidence that
Borrower has obtamed insurance as required by Borrower's and Lenders zgrecment. 1 Lender purchases
insuranee for the collateral, Borrower will be responsible for. the costs of ihaviasurance, including interest
and any other charges Lender may impose in connection with the placement of‘the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the nsureace may be added to
Barrower’s dotal owtstanding balance or obligation. The costs of the insurance may beshore than the cast of
insurance Borrower may be able o obtain on its ewn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained tn this
Securily Instrument and in any Rider executed by Bomower and recorded with it.

/- .//% “ (Seal)

/' BRIAN A LJUCE -Borrower

Witncsses:

QLLWMUL N Lus (Seal)

CHRISTINE A LUCE -Borrower
¢ AReal) (Seal)
-hesiarier -Borrower

(Scal / (Seal)
-Borrower -Barrower
(Sealy = (Seal)
-Borrower -Bomower
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STATE OF IL 1NO¥S, COO'-E( - 7 ¢ Coupty ss:
L, -7 L.ﬂ’\y U el , a Notary Public in and for said county and

slate do hercby certify that BRIAN A LUCE AND CHRISTINE A LUCE

3
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beiore megthis day in person, and acknowledped thatth they signed and delivered the said
instrument as '1\1'5 cr/their free and volutary act, for the uses and purposes therein set forth.

o T P ooni this Z2HD : FOCTORER, 2013

day of WA r8en, ZUaY

LIVCI Giiaci iy fidnd and Oiiicial 3¢al, Uiis

My Commission Expires: 7 oo
14

e

Notiry Publi,

“OFFICIAL SEAL" 4
GREGORY D. MORRIS

Notary Public, State of 1ifinols  §

. My Commission Expires 09/19/14 §
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Order No.: 9871862
Loan No.: Q270127277

Exhibit A

The followiny described property:

The North 24.4 feel of the South 320.6 feet of the East 134 feet of the West 167 feet of
Block 21, in Canal Trusize's Subdivision of Section 33, Township 39 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 17333060290000




