R 5 B o i A a5 e e S S T iy e b

lllinois Anti-Predalt‘ng; IOFFICIAL-COPRY
UINIH

Lending Database
Program H"ll\\\mllmmlﬂm
Certicats of Exerplion Docts s os0ze fon 1020

Cook County Recorder of Deeds
Date: 11/12/2010 12:43 PM Pg: 10117

P~

Report Mortgage Fraud
800-532-8783

The property identified as: PiIN: 32-07-405-017-0000 _
Address: I/)
Street: 1801 VOLLMER ROAD

Street line 2:

City: FLOSSMOOR State: L ZIP Code: 60422

Lender: BRIDGEVIEW BANK MORTGAGE COMPANY, 1.5

Borrower; YAHYA AHMADIAN A/K/A YAYHA AHMADIAN ANDJOAN AHMADIAN

Loan / Mortgage Amount: $384,000.00

This property is located within the program area and the transaction is exempt from the revuiremeants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

010~ 020 |
ABLE TITI(E{E(p

Certificate number: DA5FD45A-593D-404B-9A5D-14FAGO94EEGC Execution date: 11/03/2010




T TR AR o o ALY U2 4 Ak o s [ i b e 1 12 = b e« B —

1031646022 Page: 2 of 17

UNOFFICIAL COPY

After Recording Return To:

BRIDGEVIEW BANK MORTGAGE COMPRNY, LLC
ATTH: FINAL DOCUMENT DEPARTMERT

3010 HYGHLAND PKWY, #450

DOWNERS GROVE, IL 60515
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[oj0-102@] MORTGAGE

[MIN 1009031-0000001395-7 |

DEFINITIONS

Words usad in multiple sections of this document are deiinad Lolow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cartain nules ragarding the usage of words (sels in this document are also provided in Saction 18,
(A} “Security Instruman?” means this decument, which is datid anvEMBeR 3 , 2010, together with al
Riders to this document,

(B) “Borrower”is YANYA AHMADIAN A/K/R YAYHA RHMADIAN “PL TOAN RHMADIAN, HUSBAND AND
WIFE, RS JOINT TENANTS.

Borrower is the morigagor under this Security Instrutnent,
{€) “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation het is acting solely as
a nominee for Lender and Lender's successers and assigns. MERS is the mortgages under this Securitv Instrument.
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MERS is argani nd exXyeti d&r theflaws 'bf WRIS, and fias an address and teiephone number of P.O. Box

20286, Flint, MI 48501-2028, tel. (888) 679-MERS.
{D) “Lender” is BRIDGEVIEW BANK MORTGAGE CONPARY, LIC

Lenderis a LIMITED LiaBILITY COMPANY, organized and existing under the laws of

ILLINCIS. Lender's address is 3010 HIGHLAND PEWY,
#450, DOWNERS GROVE, IL 60515.

{E} "Note” means the promissory note signed by Borrower and dated NOVEMBER 3, 2010. The Note
states that Borrower owes Lender FHEEELE ¥ e vt kA *THRER HUNDRED ETGHTY FOUR THOUSAND AND HO/100
tl’***t*****************ti—i*"ri*t*!**i**tiii***t**t*i*i****t Dallars (U.S. $384,000.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than pECEMBER 1, 2040.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property,”
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(H) “Fintere” means &l Riders iothis Security Instrument that are executed by Borrower. The following Riders are to ba
excouier, by Bormower [check box as applicable]:

-X lAqiustable Rate Rider L ICendominium Rider [ Second Home Rider
—_iRallohn Rider [_Planned Unit Development Rider [ Other(s) [specHy]
T_Jt-4F<miy Rider [_IBiwaekly Payment Rider

— VA Riger

() “Appficable Lave” reans all controlling applicabfe federal, state and local statudes, regulations, ardinances and
administrative rules and oretors (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J} “Community Assoclatior D 2o Tees, and Assessmants” means all dues, fees, assessments and other charges
that are imposed on Borrower or'the Property by a condominium association, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, ofher than a transagction originated by check, draft, or
similar paper instrument, which is initiated Do «rh an electronic terminal, telephonic instrument, computer, or magnetic
tape so as o order, Instruct, or authorize a fincactl irstitution to debit or credit an account, Such term includes, butis
not iimited to, point-of-sale transfars, automatsd ~tar machine transactions, transfers initiated by teléphone, wire
transters, and automated clearinghouse transfers.

{L) “Escrow Hems” means those items that are desci oed 11 Section 3.

(M) “Miscellaneous Proceeds” means any compensason, setlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking f a¥ or any part of the Property, (if) conveyance in fieu
of condemnation; or (v} misrepresentations of, or omissions as to/the value and/or condition of the Property,

{N) "Mortgage [nsurance” means insurance protecting Lender againci tre nonhpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regutatly scheduled amount due for {-4wrinclpal and interest under the Note, plus
(i) any amounts under Section 3 of this Secusity instument.

(P) “RESPA” means the Real Estate Setlement Procedures Act (12 US.C_§260% et seq.) and its implementing
regulation, Regulation X {24 C.F.R, Part 3500), as they might be amended from Gr= to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ‘his' 3ncurity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally releted -tortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q} "Successor in [nterest of Borrower” means any party that has taken fitle to the Proparty, wi.ather or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

/£
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This Seeurityinsirument secures to Lender: (i} the repayment ofthe Loan, and all renewals, extensions and modifications
ofthe Nots: and (i} the performance of Borrower's Covenanis and agreements under this Security Instrument and the
Note. Forthis purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as neminee for Lender and
tender’s successors and assigns} and tothe successors and assigns of MERS, thefollowing described propertylocated
in the counTy {Type of Recording Jurisdiction] of  Cook

[Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTTON ATTACHED HERETO AND MADE B PART HEREOF AS EXHIRIT

"AT,

APH #: 32-07-405-017-0000

oL AND COUNTRY CLUR ESTATSS. BENG A SUSDIVISION OF THAT SART OF THE SOUTHEAST 14
COUNTRY CLUB ESTATES, BEI

gg'é:ié?l%N 7, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL M‘E\BIDEIQEEB_I’_II_‘;EE

WEST OF THE GENTER LINE OF OF GHICAGC AND VINCENNES ROAD (DIXIE H:LGSI\GIOIS) (

WEST 674 71 FEET AND THE NQRTH 500 FEET THEREOQF), IN COOK COUNTY,

PIN: 32-07-405-017-0000
COMMONLY KNOWN AS: 1801 VOLLMER ROAD, FLOSSMOOR, IL 60422

whichCurrently has the address of 1801 Vollmer Road, Flossmoor,

[Street] [City]

Hlinois 60422 (“Property Address™):
Zip Code)

TOGET ER v allthe improvements now orhereafter erected on the property, and all easements, appurtenances,
and fixtures now (r hiiseatter a partofthe property. All replacements and additions shafl also be covered by this Security
Instrument. All of the forgning is referred to in this Security instrument as the “Property,” Borrower understands and
agreas that MERS hold: o/ v egal titls Io the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee tor Lender and Lender’s successors and assigns) has the right: to
exercise any o afl of those inte ‘est ;, in=luding, but not limited to, the tight to foreclose and sefl the Property; and 1o take
any action required of Lender inchding, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Lorrower is tawhully seised of the estate hershy conveyed and has the right to
mortgage, grant and convey the Property £nd hat the Property is unencumbered, except for encumbrances of record.

Botrower warrants and will defend generally e itie to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform’ cove nants for national use and non-uniform covenante with
limited variations by jurisdiction to constitute a uniform senurity instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 2.id zgree as follows:

1. Payment of Principal, Imsrest, Escrow Htems, Prepayim.eri Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Neee and any prepayment charges andlate charges
due under the Note. Borrower shall also pay funds for Escrow ltems puriusat to Section 3. Payments due under the
Nete and this Security Instrument shall be made in L1.S. currency. Howaver, if 2.y check or other instrument received
by Lender as payment under the Note o this Security Instrument is returned to/_ender unpaid, Lender may require that
any or alf subsequent payments due underthe Nate and this Security Insfrument e rriada in ane or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank chici: reaswrer’s check or cashler's
check, provided any such check is drawn upon an institution whose deposits are i/isurad by a federal agency,
instrumentality, ar entity; or {d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section 15 Landermay retum any
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payment or pa yieM i ayment or part yihents arahsufficient to bring the Loan current, Lender may

acceptany payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

or performing tha covenants and agreements sscuted by this Security Instrument.

2, Application of Payments or Proceeds. Exceptas ctherwise described in this Section 2, allpayments accepted
and applied by Lander shall be applied in the following order of prictity: (a) interest due under the Note: {b) principal
due under the Note; (c) amounts dus under Section 3. Such payments shallbe applied to each Periodic Paymentin the
orderin which it became due. Any femaining amounts shall be appliadfirst to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

i Lerider receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquaiit payment and the late charge. If more than
one Periadic Payment is cutstanding, Lender may apply any payment recelved from Borrower to the repaymant of the
Periodic Payments if, and to the extent that, each payment can be paid in fult. To the extent thatany excess exists after
the payment is applied 1o the full payment of one or more Periodic Payments, such excess may be applied 1o any tate
charo:z due. Voluniary prepayments shall be applied first to any prepayment charges and then as deseribed in the Note.

Anv. pplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not exterid or postpone the due date, or change the amount, of the Periodic Payments,

3. Frnd: for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untitthe Nois iz poid in tull, 2 sum (the "Funds”) to provide for payment of amounts dusfor: (&) laxes and assessments
and other iténiewhich can attain priotity over this Security Instrument as a len or encumbrance on the Property; (b)
ieasehold payments oraround rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) slorigage Insurance premiums, if any, or any sums payable by Botrower to Lender in lieu of
the payment of Martgage /= rance premiums in accordance with the provisions of Section 10. These items are called
"Escrow items, " At origiiiation of at anytime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessment: . L be escrowed by Borrower, and such dues, fees and assessmants shall be an
Escrow ltem. Borrower shall prom wdy furish to Lender all notices of amounts to he paid under this Section. Borrower
shall pay Lender the Funds for Escrov/Items unless Lender waives Bofrower's obligation to pay the Funds far any of
allEscrow tems. Landar may waive Bo.rower’s obligation to pay to Lehder Funds for any or all Escrow Items atanytime.
Any suchwaiver mayonly bein writing. Inthe & ant ofsuch waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems Tor whici) piyment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sucit pwwent within such time period as Lender may reguire. Borrowert's
obligation to make such payments and to provide receirta shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as tte phiase "covenant and agresment” is used in Section 9. If
Borrower is obligated to pay Escrow itamg directly, pursu=nts.a waiver, and Barrower fails to pay the amount due for
an Escrow ltem, Lander may exercise its rights under Secior'9.and pay such amount and Borrower shall then be
obligated under Section 91o repay to bender any such amount Lerdor may revoke the waiver es to any or alt Escrow
Items at any time by a notice given in accordance with Section {5 4ng, unon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required unde: this Section 3.

Lender may, at any time, collect and heold Funds in an amount (a) suffeizit to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto axceed the maximum amaunt a ke*ige- can require under RESPA Lender
shall estimate the amount of Funds due on the basis of current data and reasor able estimates of expenditures of future
Escrow items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an instifttion whose deposits are insured by a federa ayunzy, instrumentality, or entity
{including Lender, if Lender is an institution whose depaosits are so insured of in any Facaral ‘ome Loan Bank, Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RES®/.. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such = zharge. Unless

ILLINOIS - Single Family - Farinie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Inifialse
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an agreementi 1] Applicable requires interest ta be paid an the Funds, Lendsr shalt not be required

to pay Borrower any interest or sarn ings on the Funds. Borrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required
by RESPA,

# thers is a surplus of Funds held in @scrow, as definad undar RESPA, Lender shall accaunt io Borrower for the
excess funds in accerdance with RESPA, [fthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. fthere is a deficiency of Funds heid
n eserow, as defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay to
tender the amount necessary to make up the deficiency in accordanse with RESPA, but in no more than 12 monthly
payments.

Upon paymantin full of ail sums securad by this Security Instrument, Lender shall prompity refund to Borrower any
Funds hald by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributablo tothe
Property which can attain priotity over this Security Instrument, leasehold payments or ground tents on the Property,
ifany, and Community Associatian Dues, Fees, and Assessments, ifany. Tothe extent thattheseitems are Escrow lterns,
Borrower shal pay them in the manner provided in Section 3.

Borrowar shall promptly dissharge any fien which has priority over this Security instrument unless Borrawer: (a)
agrees in writing to the payment of the ohligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agreement; (b) contests the lian in good faith by, or defends against enforcement ofthe
lien ir, Jagal proceadings which in Lender's opinion operate to prevent the enforcement of the lien while those
precead ngs are pending, but only until such proceedings are concluded: or (¢} secures from the holder of the fien an
agreems.iisatistactory to Lender subordinating the fien to this Security instrument. If Lender determines th al any part
of the Projeny is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identiviig the lien. Within 10 days of the date on which that naotice is given, Borrower shall satisfy the fien or take
one or mors of ie-actions set forth above in this Section 4.

l.ender may i agure Borrower to pay aone-time charge for a real estate tax verification and/or reporting service used
by Lender in connecior vith this Loan,

5. Property Insucan ce Borrower shall keep the improvements now existing or hereafter erected on the Property
insurad against ioss byfire, hazards includad within the term “extended coverage,” and any other hazards including,
but not limited to, earthquake: an 1-fzads, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductiol: tevels) and for the periods that Lender requires. What Lender requires pursuant fo
the preceding sentences can change quririg the term of the Loan. The Insurance carrier providing the insurance shall
be chosen by Borrower subject to Leider's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowarte pay, in connection with this Loan, either: (2} a one-time charge for flood
zone determination, certification and tracking sevires; or (b} a one-time charge for flood zone determination and
certification sarvices and subsequent chatges sack tima remappings or simiiar changes occur which reasonably might
affect such determination or certification. Borrower shall 2izo he responsible for the payment of any foes imposed by
the Federal Emergency Management Agency in conng stion with the review of any flood zone determination resuiting
from an objection by Barrower.

If Borrower fails to maintain any of the coverages desuribac? above, Lender may obtain insurance coverage, at
Lenders option and Borrower's expanse, Lander is under no ¢ olirration to puichase any particular type or amount of
Goverage. Therefore, such coverage shall cover Lender, but migfit.or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazeid or ‘iabHity and might provide greater or lesser
coverage than was previously in effect. Bamower acknowledges that e r2st of the insutance coverage so oblained
might significantly exceed the cost of insurance that Borrawer could have obtairss: Any amounts disbureed by Lender
under this Ssction 5 shall become additional debt of Borrewer secured by this § 2curity "astrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shal' be payable, vith-2uch interest, upan notice from
Lender to Borrower fequesting payment.

All insurance policies required by Lender and renewals of such policies shall b~ sviject to Lender's tight ta
disapprove such policies, shall include a standard mortgage clause, and shaii name Lendcr ay mortgages and/or as
an additional loss payee. Lender shalf have the right to hold the policies and renewal certfficatos If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums and renewai notices, If Bonawer ~Stains any form
ILLINGIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/61 Initialse” = ( ’
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ofinsurancecoLa!e m serequired by ey, fof damageto, or estruction of, the Property, such policy shall

include a standar mortgage clause and shall name Lender as morigages and/or as an additional loss payee,
inthe event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuranse

feasible or Lender's security would be lessened, the insurance Pproceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower, Such insurance proceeds shall
be appliad in the order provided for in Section 2,

if Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and related
malters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiaie and setile the claim. The 30-day period will begin when the notice is given.
I either event, or it Lender acquires the Property under Section 22 aor otherwise, Borower hereby assigns to Lender
(a} Beizower's rights to any insurancs praceeds in an amount not ta excead the amounts unpaid under the Nota or this
Security Instrument, and {b) any other of Borrower's tights {other than the right to any refund of unearned premiums
paid by Uorrower) under all insurance policies covering the Property, insofar as such tighls are applicable to the
coverage of the Fropery. Lender may use the insurance procoeds either to Fepair of restore the Property or to pay
amounts Lipzid tinder the Note or this Security Instrument, whether of not then due.

6. Ociup~osy. Borrower shall ocelpy, establish, and use the Praperty as Borrower’s principal residence within
60 days aftar the axeivtion of this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at leas{ op vear after the date of ecupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonabh withheld, or unless extenuating circumstances exist which are bayond Borrower's contral,

7. Prasorvation, Waintensce and Protection of the Properly; Inspactlons. Borrower shall net destroy, damage or
impair the Property, atiow the £ faprriv i deteriorate or commit waste on the Property. Whether or not Sorrower is residing
inthe Property, Borrower shall mamain e Propertyin order to prevent the Property from deteriorating ordecreasing in value
due to its condition. Unless it is deteny nsq pursuant to Section § that repair or restoration is net sconamically feasible,
Borrower shall promptly repair the froperhe i daniaged o avoid further deterioration ar damage. ff insurance or
condemnation proceeds are paid in canneciion  vith damageto, or the taking of, the Property, Borrower shalibe responsible

insurance or condemnation preceeds arenotsufficien : torensiror restore the Property, Bomower s not refieved of Borrower's
obligation for the completion of such repair or restoratior .

Lender or its agent may make reascnable entries upn andinspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvemants on the Pr.party. Lender shall give Borrower notice at the time of
or prior to such an interior nspeciion spediying such reasona’ila Zause.

8. Borrower’s Loan Application, Borrower shall be in defau!ff, Buring the Loan application process, Borrower
Orany persons or entities acting at the direction of Borrower or with Gor ovrer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (o tuile d*< provide Lender with material information)
in connection with the Loan, Material represantations include, but are not Fiied to, representations concerning
Borrower's ocsupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccnrity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b nsre is a legal proceeding that
might significantly affect Lender's interest in the Property andfar rights under this Slouriy Instrument (such as a
proseeding in bankiuptey, probate, for condemnation o forfeiture, for enforcement of a s 1 wiich may aftain priority
overthis Security Instrument or to enforce laws or regulations), of (c) Borrower has abandoned the. Pi opetty, then Lender
may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the Property =24 rights under

i
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this Sacurity Ins , TN proteciihg antl/cragsetsing t e of the Property, and securing and/or repairing

the Proparty. Lender's actions can include, butare not limitedto: (a) paying any sums secured by alien which has priority

aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees io protect its interest in

conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and fs not under any duty or obligation to do so. Itis agreed that Lender incurs no lability for not taking
any of all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ftthis Sacurity instrumentis ona leasehold, Borrowar shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Rorrower shal
naf, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee fitte to the
Property, the leasehoid and the fee title shail not merge unless Londer agrees to the merger in writing.

10. Morigage insurance. iender required Mortgage Insurance as a condition of making the Loar, Borrower shait
pay the premiums required to maintain the Mortgage Insurance in effect, if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mertgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the pretmiums for Mortgage Insurance,
Borretver shall pay the premiums required to obtain coverage substantially aquivalent to the Mortgage Insurance
prevaus y in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, fria: an alternate morigage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avai'able, Borrower shail continue to pay to Lender the amount of the separately designated payments that were dye
when the 15 we coverage ceased i be in effect, Lender will accept, yse and retain these payments as anon-refundable
i088 raserve i ligy of Merigage Insurance. Such ioss reserve shall be hen-refundable, notwithstanding the fact that the
Loan is ultimately pe.diin full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can‘o 'unger reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender recuirns) pravided by an insurer selsctad by Lender again becomes available, is obtained, and
Lender requires separaialy designated payments foward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a cor ditinn ~* making the Loan and Borrower was required to make separately designated
payments toward the premiusms ior Mortgagae insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in sffact, or to provias a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with an cwritten agreenient between Borrower and Lender providing for such termination
or until terminaton is required by Applicab'e Lrw. Nothing in this Section 0 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Martgage insurance reimburses Lender {w 2v.antity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agreed, Bonower fe not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such i isurance in force from time to time, and may enter into
agreements with other parties that share or modify theirrigk,ar raduce losses. These agreaments are on terms and
conditions that are satisfactory to the mortgage insurer and tha sther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymeils 1sing any source of tunds that the mortgage insurer
may have available {which may include funds obtainad from Mortrage Insurance preriums).

As & result of these agreements, Lender, any purchaser of the Note, 2/0%her insurer, any reinsurer, any other entity, or
any affélate of any of the foregoing, may receive {directly or indirectly) amoy/it=-ihat darive from (or might be characterized
as} a portion of Borrower's payments for Morigage Insurance, in exchange for sheuigor modiifying the morigage insurer’s
Ak, of reducing losses. If such agreement provides that an affiiate of Lender takd s a shara of the insurer's rigk in exchange
for 2 share of the premiums paid to the insurer, the arangement is often termed “Gar e reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower hae o greed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the zinonat Borrowes will owe for
Mortgage insurance, and they wili not entitle Borrower to any refund.

{b) Any such agraements will not affect the rights Borrower has - if any - with resgeut fo the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights m2 ¥ ingi:da the right to
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recoive certaindiad| EN est ahd obtailv€ansliation ofthe ortgags Insurarice, to have the Mortgage

Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termnination,

11. Assignment of Miscellanaous Procesds; Forfaiture. Al Miscelianaous Proceeds are hereby assigned to and
shall be paid 1o Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, fthe
restoration or repairis economicafly feasible and Lender's security is not lessened, During such repair and restoration period

immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower
and lnder otherwise agree in writing, the sums securad by this Security instrument shall be reduced by the amount
of e Miscellanecus Procesds multiptied by the following fraction: {a) the total amount of the sums securad immediately
before te partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pa tial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe everiofa partial taking, dastruction, otisssinvalue ofthe Propestyinwhich thefair marketvalue ofthe Property
immediately selorsthe partial taking, destruction, or Ioss in value is less than the amount of the sums secured
immediately befure whe pantial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscella/ieoss Proceads shall be applied to the sums secured by this Security Instrument whether or not
the sums are then duc.

lithe Propertyis abandoned hy Borrower, orif, after notice by Lenderto Borrower that the Oppeosing Party (as defined
in the next sentence) offers to/mat e < award fo settle a claim for damages, Borrower faits to respond o Lender within
30 days after the date the notice j= given. Lerder is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Propert or b the sums secured by this Security Instrument, whather ar not then due,
“Cpposing Party” means the third party that owas Borrower Misceilaneous Proceeds or the party against whom
Borrower has a right of action in regard t¢. Mi.cellaneous Proceeds.

Borrower shallbe in defaultit any action or roc eeding, whether civil or criminal, is bagun that, in Lender’s judgment,
could result in forfeiture of the Property or otheiin-arial impairment of Lender's interest in the Property of rights under
this Security Instrument. Bomawer can cure such ¢ defat and, if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dism ssed with a ruling that, in Lender's judgment, precludes
fortsiture of the Properly or other material impairment of Lanar's interest in the Proparty or rights under this Sacurity
Instrument, The proceeds of any award or claim for damage's ti 1t are attribuiahle to the impairment of Lender’s interest
in the Praperty are hereby assigned and shall be paitt 1o Lendor.

All Miscellaneous Proceeds that are not applied to restoration o/ rehalr of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released:; Forbearance By Lender Not a Weivar, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument aranted by Lendar to Borrower or any
Successor in Interest of Bomrower shall not operate to release the liability of B rroweror any Successors in Interest of
Baorrower. Lender shall not be required to commenes proceed ings against any SurCezsor in Interest of Botrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sec( rac’ b this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interast of worrawer. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendet's acceptanse of payments from third
persons, entities or Successors in interest of Borrower or in ameounts less than the amount then k>, shall notbe a waiver
of or preclude the exercise of any right or remedy.

HLINGIS - Single Famiy - Fannie Mao/Freddle Mac UNIFORM INSTRUMENT Form 3014 1,01 Initialsw =
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13. Jointa er Co-digners; Ors ig ound. Borrower covenants and agrees

that Borrower's obligations and ligbility shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not executa the Note {a "co-signer: (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer’s interest in the Preperty under tha terms of this Seeutity Instrument; {b) is not personally

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard te any other fees, the absence ofexpress
authority in this Security Instrument to charge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge feos that are expressly prohibited by this Security Instrument or by
Appiicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law istinally interpreted so that the interest
or other ioan charges collected or to be collected in connaction with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
amyaurr's already collected from Borrower which exceeded permitted limits will be refundad 1o Borrower. Lander may
choese 2 make this refund by reducing the principat owed under the Nete or by making a direct payment to Borrower,
if a refunri reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether orii072 prepayment charge is pravided for undes tha Note), Borrower's acceplance of any such refund made
by direct prymeit-to Borrowsr wil constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Aliiiotis s given by Borrower or Lender in connection with this Security Instrument must be inwriting.
Any notice to Borrower i’ coanection with this Security Instrument shall be deemed to have been given to Bomower

taLender. Borrower shall promptly nolry Lander of Borrower's change of address. If Lender specifies a procedure for
feporting Borrewer's change of addross, then Borrower shail only report a change of address through that specified
procedure, There may be only one designat:d notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by deliveringu b rmalling it by firstclass mail io Lender's address stated herein unless
Lender has designated ancther address by ncticelo Borrower, Any notice in connection with this Security instrument
shail not be deemed to have been gdiven to Lend r until actually received by Lander, If any notice reguired by this
Security Instrument is alse required under ApplicabloLarv, the Applicable Law requirement will satisty thecotresponding
requirement under this Security instrument,

16. Governing Law; Saverabllity; Rules of Construc: ten’ This Security Instrument shall be governed by federal
taw and the taw of the jurisdiction in which the Property ¥ loca*ad. A rights and obligations contained in this Security
Instrument are subject to any requirernents and limitations of Appiicrls Law. Applicable Law might explicitly or implicitly
aliow the parties to agres by contractorit might be silent, but such sileric~ shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of thia £ -erufity Instrument or the Note conflicts with
Appficable Law, such conflict shall not affect other provisions of this Security Instament or the Note which can be given
effect without the conflicting provisian.

As used inthis Security Instrumeant: (2) words ofthe masculine gender shall nicar/and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inc ude the plural and vice versa; and
fc) the word “may” gives sole discretion without any obligation to take any action,.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sec( ity listrument,

18. Transter of the Property or a Beneficial Interest In Borrower. As used in this Sectiar, 18, “Intarest in the
Property” means any legal of beneficial interest in the Property, inciuding, but not limited to, thiz.e benaficial interests
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transferred in a r melntiact 1Jr deel, 1NeTal t sales contract or escrow agreement, the intent of which

is the trangfer of title by Borrower at a future date to a purchaser.

If &ll or any part of the Praperty or any Interest in the Praperty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transterrad) withaut Lender’s prior writtan consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

ff Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

Instrument and the Note as if o acceleration had oceurred; (b) cures any default of any other covenanis or agreements;
(¢} pays all expenses incutred in enforcing this Security instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation tees, and other fees incurred for the purpose of profecting Lender's interest in
the Property and rights under this Security Instrument: and {d} takes such action as Lender may reasonably require to
assurzthat Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the'sum. secured by this Security Instrument, shall continue unchanged unless as otherwise pravided under Applicable
Law. Lerier may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as seiected bi Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided aily such check is drawn upon an institution whose deposits are insured by aiederal agency, instrumentality
or entity; o' (3 Zlwotronic Funds Transfer, Upon reinstatement by Botrower, this Security Instrument and obligations
secured hereby “hal remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not
apply in the case ofaccaaration under Section 18.

20. Sale of Note; ¢! @mge of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note
{together with this Secunty Instrument) can be sold ane or more times without prior notice to Bormower. A sale might
result in a change in the entity (kr s as the “Loan Servicer”) that coliects Periodic Payments due under the Note and
this Security Instrument and pe/iorms other marigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, Ther’ alsi: might be one or more changes of the Loan Servicer unrelatad ta asale of
the Note. If there is a change of the Lean Servicar, Borrower wili be given written notice of the change which will state
the name and address of the new Loan Ser/icer, the address to which payments should be made and any ether
information RESPA requires in connection with a riofice oftransfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the puichiearof the Note, the morigage loan sefvicing obligations to Borrower
will remain with the Loan Servicer or be transferre § to 2 successar Loan Servieer and are not assumed by the Note
purchaser unless otherwise provided by the Note puicnase .

Neither Botrower nor Lender may commence, join, crbezinedto any judicialaction (as either an individuallitigant
or the member of a class) that arises from the other party's'actuns pursuant to this Security instrument or that alleges
thatthe other party has breached any provision of, or any duty ow:.d by reason of, this Security Instrurment, untit such
Borrower or Lender has notified the other party {with such notice o/7an’in compliance with the requirements of Section
15} of such alleged breach and afforded the ather party hereto a reas~nz ble period after the giving of such nctice to
take corrective action. If Applicable Law provides a time period which /st <lapse before certain action can be taken,
that time period will be deemed to be reasonable for purpeses of tis parsgraph. The notice of acceleration and
oppoitunity to cura given to Borrower pursuant te Section 22 and the notice of 1ccelur:tion given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity ta lake correctve action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21- {8} "Hazardous Substances” ar those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the folio! ving substances: gasoline,
kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides, vola ile solvents, materials
containing ashestos o formaldehyde, and radioactive matetials; (b} “Environmental Law" meayi: feder=tlaws andg\
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of the jurisdict revith opferty 15 logate at relate fo health, safely or environmental protection; (¢)

“Environmental Cleanup" includes any respanse actior, remedial action, or removal action, as defined in Environmental
Law: and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Froperty {a) that is in violation of any Ervironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, o release of 2 Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preced ing two sentenices shall not apply tothe presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance of the Property (including, but not kmited to, hazardous
substances in consumer prod ucts).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governimentaf or regutatory agency or private party involving the Property and any Hazardous Substance or
Envirorrmental Law of which Borrower hasg actual knowledge, (b} any Environmental Cendition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use of reloase of a Hazardous Substance which adversely affects the value of the Property,
if Borrower learns, o is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all

necessary remediatactions in accordance with Environmental Law. Nothing herein shall create any obligation on Lander
for ap/Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, A’ce'eration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrower's
breach ot citvcuvenant or agresment in thig Sacurity Instrument (but not prior to acesteration under Section 18
uniess Appiiceliz! aw provides otherwise). The notice shali specify: (a) the default; (b) the action required to
surathe default; fc) atats, notless than 20 daysfrom the date the notice isglvento Borrower, by which tha default
must ba cured; ane! (d) wat failure to cure the default on or befors the date specified in the notice may result in
acceleration of the sums sezured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. Tha notics sivatl furthor inform Borrower of the right to relnstate after accelerationand the ightto assert
In the foreclosure praceedi; g t.e “on-existence of a default or any other defense of Borrower to accoleration
and foreclosure. If the defaultie /1ot cured on or before the datae specified in the notice, Lendar at its option may
require immadiate payment in full ¢ all tums secursd by this Security Instrument without further dernand and
may foreclose this Security Instrum »nt by udivial proceading. Lender shall be entitied to colloct alf expenses
incurred in pursuing the remedies providied .n this Section 22, including, butnat limited o, reasonable altorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums soe cecl by this Security Instrument, Lender shall release this Seeurity
Instrument, Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fee is Paid to a third party for srvice s rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llfinais la\v, #e Sorrower hereby refeases and waives all rights under
and by vittue of the lfinois homestead axemplion laws.

25. Placement of Collateral Protection Insurance. Unless Bo rower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, [enier may purchase msurance at Bortrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but nead not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Bor owet makes or any claim that is made
against Borrower in connection with the collateral, Borrower may fater cancel 2y instance purchased by Lender, but
anty after providing Lenderwith evidence that Borrower has obtained insurance as a1 icad by Berrower's and Lender’s
agreement. if Lender purchases insurance for the collaterai, Borrower will be responsbie'for tha costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the plecerent of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the ine Jrance may be added to
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8Y SIGNIN accepts &n reed to Ms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it,

y‘ /Q M’{(X[LQQW (Seal) %{1

Yahya Ahmadian AMA \{q\’hq Amadian 7

gh)m/\) Mf\—w (Seal}

Jo# Ahmedian

State of ILLINOIS
County of COOK

The foregeing instrument was acknowledged before me this H/ﬁ/lﬂ/v (date) by
Tahya hhmadian AND Joan Abmadian (name of person acknowledgedf. /

howt; Asuuden

(Signature(of Person Tak{#; Ackn@dgenent)

(Title or Rank)

(Serial Number, if any)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  3gp day of
NOVEMBER, 2010, and is inco§porated into and shall be desmed to amend and
supplement the Mortgage, Deed of Trust, or Security Dead {the "Security Instrument”)
of the same date given by the undersigned (“Borrower”) to secure Borrowers
Fixed/Adjustable Rafe Note {the “Note’) 10 BRIDGEVIEW BANK MORTGAGE COMPANY,
LLC, A LIMITED LTABILITY COMPANY

{*Lender)
i the same date and covering the property described in the Security Instrument and
lscated at: 1801 Vollmer Road

Flossmoor, IL 60422,

THE NC(E PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE T AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BOF.ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMZ A«D THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CCVE NANTS. in addition to the covenants and agreements madein
the Security Instrument, Bur-Ovrer and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MfMTHLY PAYMENT CHANGES
The Note provides for an initia! 'xed interast rate of 3.375%. The Note alse
provides for a change in the initial fxed /at= fo an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND ZiONTHLY PAYMENT CHANGES

(A) Chan%e Dates

Theinitial fixed interest rate | will pay will ch e lo an adjustabie interest rate onthe

18T day of prcEmBER, 2015, and the ~djustable interest rate | will pay may

change on that day svery  12ms morth thersaiter. The date on which my initial
fixed interest rate changes to an adjustable interest rete;and each date on which my
adjustable interest rate could change, is called a ‘Cnangs Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interast rate will be based on
an Index. The "Index” is the average of interbank offered rates for one-year U.S,
dollar-denominated depositsinthe Londonmarket (“LIBOR"), as pi/slietied in The Wall

MULTISTATE FIXEL/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannle Mas Unitc i Instrum é) .
Form 3187 6/04 Initials: . 3
05
7 Q
~
/

© 20012007 Onvine Docuiments, Inc. Page 1 of 4 F3187TRDU  Fa,7ALE

PO [ PR irs e vt m s




1031646022 Page: 15 of 17

UNOFFICIAL COPY

LOAR #: 10I0EM001463
agreement, tha intent of which is the transfer of title by Borrower at a future date
10 a purchaser,

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficia) interest in
Borrawer is sold or fransferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised by Lender if suc
exsrcise is prohibited by Applicable Law.

Lender exercises thie option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 20 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.
d./#oen Borrower's initial fixed interest rate changes ta an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 8 of the Security
Instrumeri dzscribed in Section B1 above shall then cease {0 be in effect, and the
prc;vil?ions «ri'niform Covenant 18 ofthe Security Instrument shall be amended to read
as follows:

Transfor o’ ths Propert% or a Beneficial Interest in Borrower. As used in
this Section 18, "inlerest in the Property” means any legal or beneficial interest
inthe Property, includisiy; but not limited to, those beneficialinterests fransferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agraamart, the intent Givinich is the transfer of title by Borrower at a future date
o a purchaser.

if all or any ?art of the Proparty or an?( Interest in the Property is sold or
transferred (or it Borrower is ru i & natural person and a beneficial interest in
Borrower is sold or transferred) withzut Lender's prior written consent, Lender
may require immediate payment i1 full of ali sums secured by this Securitg
Instrument. However, this option sial“rnt be exercised by Lender if suc
exercise is prohibited by Applicable Law: “ender also shall not exercise this
optionif: (a) Borrower causes to be submit.ed i Lender information required by
Lender 10 evaluate the intended transferee 4ot 2 new loan were being madeio
the fransferee; and {b) Lender reasonably deteiminss that Lender's security will
nct be impaired by the loan assumption and that t+e risk of a breach of any
cavenant or agresment in this Security Instrument is arceptable to Lender.

Tothe extent permitted by Applicable Law, Lenderr. 1ay chargeareasonable
fee as a condition to Lender’s consent to the loan assumpiinn.lender aiso may
require the transferee to sign an assumption at_?reement trat s acceptable to
Lenderand thatobligates the transferee to keep all the promises zad agreements
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Street Journal. The mest recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.
C) Caiculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding Two AND ONE-FOURTH percentage point(s}’ 2.250% ) to the
Current index. The Note Holder will then round the resuit of this a dition to the nearest
one-eighth ot one percentage point (0.1 25%}. Subjectto thelimits stated in Saction 4D)
below, this rounded amount will be my new interest rate Lntil the next Change Date.
The Note Holder will then detsrmine the amount of the monthly payment that would
be sufficient to repay the unpaid princi pal that | am expected to owe at the Change Date
N full on the Maturity Date at my new interest rate in substantially equal payments. The
+83uit of this calculation will be the new amount of my monthly payment.
{2) Limits on Interest Rate Changes
Meinterest rate | am required to pay at the first Change Datewill not be greater than
8.3 oriessthan  2.250%. Thereafter, my adiustable interest rafe will naver
be incraased or decreased on any single Change Date by more than
THO percentage paint(s) ( 2.000% ) from the rate
of interest | ave been paying for the preceding 12 month(s}). My interest rate will
never be groaier than 8.375% which is called the "Maximum Rate.”

(E) Effective Daie of Changes

My new interest rate i, become effective on each Change Date. | will pay the
amount of my new monthly payment beginnin%on thefirst monthly payment date after
the Change Date until the'ariunt of my montnly payment changes again.

ng) Notice of Changes

he Note Holder will deliver'or. n4il to me a notice of any changes in my initial fixed

interest rate to an adjustable interes rate and of any changes in my adjustable interest
rate befors the effactive date of any chariga. The notice will include the amount of my
monthly payment, any information requiired by law to be given to me and also the title
ahnd telephone number of a person who vill ariswer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFISIAL INTEREST IN BORROWER

1. Urtll Borrower's initial fixed interest rate changss 0 an adjustable interest rats under
the terms stated in Section A above, Uniform Covenanit 18 5 the Security Instrument shall
read as fojllows:

Transfer of the Property or a Beneficial Interest 'n Burrower. As used in
this Section 18, “Interest in the Property” means any legai ot heneficial interast
inthe Property, including, butnotiimited to, those beneficial i nar ssts transferred
in a bond for deed, contract for deed, installment sales curiac! or escrow

MULTISTATE FIXEC/ADJUSTABLE RATE RIDER-WS.d Onae-Yaar UIBOR-Sirge Farmity-Fannla Mas Jnife n instrument | 4 N
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in fulf, Lender
shall give Borrower notice of acceleration. The notice shall provide a FEericx:f of
notless than 30 days from the date the notice is giveninaccordance with Section
15 withinwhich Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
“ontained in this Adjustable Rate Rider.,

Vo A fara o "3, Ji

Yahya Ahmadian Date
%,«/ %M / //3 /’ v
Joan{Ahmadian bate
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