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WHEN RECORDED. MAG TO:

AMERICAN BANK & TRVST COMPANY, Na
1600 4TH AVENUE

ROGKASLAND, ILLINGISG /2ot

This instrument was prepared bv:

AMERICAN BANK & TRUST CCMPANY, NA
1600 4TH AVENUE

ROCK ISLAND, TLLINOIS 61201
309-793-4400

{Space Abcve This Line For Recording Data)

MORTGAGE

MIN: 100546101110050007

DEFINITIONS

Words used in multiple sestions of this decument are defined below and oller words are defined in Sections 2, 11, 13, 18,20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Scetion 16,

{A) “Security Instrument”™ means this decument, which is dated October 25, 2010, tozether with all Riders to this document.

{B) “Borrower” is M. DOUGLAS REYNOLDSAKAMICHAELD REYNOLDS AND MARGARETD REYNOLDS,AS TENANTS
BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiicd that is acting solelv as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instruiaent. MERS 15 organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 45501-2026. tel. (888) 679-MERS.

(D) “Lender” is AMERICAN BANK & TRUST COMPANY, NA. Lender is, A CORPORATION. orzaniz2d and existing under the
faws of [OWA.
Lender’s address is 1600 4TH AVENUE, ROCK ISLAND, ILLINOIS 61201.

(E) “Note” mcans the promissory note signed by Botrower and dated October 25, 2010, The Not= states that Borrower swes Lender ONE
MILLION THREE HUNDRED SIXTY THOUSAND AND NO/100 Doltars (U.S. $1,360,000.00) plus interest. Borrewer has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2040,

(F) “Property” means the properiy that is described below under the heading “Transier of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Nole, olus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument. plus interest.

ILLINOIS- Single Familv - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 10

Page 1 of 10
S, Ire Borroweris) Initials _ " WX\_.——

AT {12




1031649043 Page: 3 of 15

UNOFFICIAL COPY

(H) “Riders” means ail Riders to this Security Instrument that are executed by Borrower, The fotlowing Riders are to be executed by
Borrower (check box as applicable):

Adjustable Rate Rider U] Condominium Rider [] Second Home Rider
[ Balloon Rider []  Planned Uil Development Rider (] VARider
[V 14 Family Rider [7]  Biweckly Payment Rider

L1 Other (Specify) -

{1} *Applicable Law” means ali controlling applicuble federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law) as weil as all applicable final, non-appealabic judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenis and other charges that are imposed on
Borrower or the Property by # condominium association. homeowners association or similar organization.

{K) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draff, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so as to order, instruct, or
authorize a financial ipstitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transters, automated
telier machine transaciions, iransfers initiated by telephone. wire transters, and automared clearinghouse transfers.

(L) “Escrow Items™ meansthose items that are described in Section 3.

(M) *Miscellaneous Procee’s” means any compensation, settlement, award of damages. or proceeds paid by any third party {other than
insurance procesds paid unaering coverages descried in Sectien S} tor: (i) damage to. or destruction of, the Property: (1) condemnation or
other taking of il or any part of the Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of. or omissions as to. the
value and/or condition of the Properny

(™) “Mertgage Insurance” means insurance-orotecting Lender against the nonpavment of. or defauit on, the Loan.
- s t= el v ]

(©) “Periodic Payment” means the regulariy scheduied amount due for (i1 principal and interest under the Note. plus (it any amounis
under Section 3 of this Security Instrument,

(P)“RESPA™ means the Reul Estate Settlement Procedares Act (12 U.S.C. § 2601 ¢f seq.) and its impiementing regulation, Regulation X
(24 C.ER. Part 3300}, as they might be amended from tim¢ 50 time, or any additional or suceessor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, *RESPA refers (o all requirements and restrictions that are imposed inregard toa
“federally related mortgage loan™ even if the Loan does nol Gualitv as a “federally related mottgage loan” under RESPA,

() “Suceessor in Interest of Borrower” means any party that has tuken title to the Property. whether or net that party has assumed
Borrower's obiigations under the Note and/or this Security Instrumeny

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures W Lender: (1) the repayviment ol the Loan, and #il enewals. extensions and modifications of the Note; and
(i) the performance of Borrower’'s covenants and agreements under this Security (nitrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey 1o MERS (solely as nominee for Lender and Uender s siecessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COQK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel Tdentification Number; 04-36-314-37-0000

which currently has the address oft 609 SURREY LN
GLENVIEW, ILLINOIS 60025 {“Property Address”™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements piirtenances, and fixtures
now or hereater a part of the property. All replacements and additions shall also be covered by this Security Instrément. All of the foregoing
is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only 'énaisitle o the interests
grantec by Botrower in this Security Instrument, bus. if necessary to comply with law or custom. MERS (as norinzefor Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those Interests, including, bui not limited to, the-right to foreciose
and sell the Property: and to take any action required of Lender including. but not limited to. releasing and canceling this Security
Instrument.

BORROWLR COVENANTS that Berrower Is law (ully seised of the estate hereby conveved and has the right 1o mortgage, grant
and convey the Property und that the Property is unencumbered. except lor encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay when due the
principai of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay {unds for Escrow [tems pursuani to Section 3. Payvments due under the Note and this Security Instrument shafl be made in
LS. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrumeny is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security lastrument be
made in one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check. provided any such check is drawn upon an insttution whose deposits are insured by a federal agency.
instrumeriality, or entity: or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locaiion designated in the Note or at such other location s may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial pavment if the
payment or partial pazmaents are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partizl payments in the
future, but Lender Is notobligated to apply such payments at the time such payments are accepled. If each Periodic Payment is apptied ag off
its scheduled due date, then liernder need not puy interest on unapplied funds. Lender may hold such unappiied funds unlil Borrower makes
payment to bring the Loan caedt-If Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrewer. [ not appiied carlier, such funds will be appiled to the outstanding principal balance under the Note immediateiy
prior 1o foreclosure. No offsct or cialm »vhich Borrower might have now or in the fuzure againsi Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procevds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following orderdfriority: {a) interest due under the Noe: (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied t¢-cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for ¢ delinuent Periodic Payment which inciudes a sufficient amount to pay any late
charge due. the puyment may be applicd to the delinquent pay:ent and the late charge. If more than one Periodic Payment is outslanding.
Lender may apply any payment received [rom Borrower to the lepaymant of the Periodic Payments if. and to the extent that, each payment
can be paid in fuil. To the exient that any excess exists after the pajmen. is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Volurtary prepiysients shail be applicd first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds /6arincipal due under the Note shali nol extend or postpone
the due date. or change the amount, of the Perlodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Parizdic Pavments are due under the Note. until the Noie is
paid in tull. a sum (the “Funds™) to provide for payment of amounts due for: (&) taxes and hssessments and other items which can attain
priority over this Security Instrument as 4 lien or encumbrance on the Property; (b) leaschold/pavments or ground rents on the Property, if
any; (¢) premiums for any and all insurance required by Lender under Section 3: and (d) Mérigage Insurance premiums. if anv, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage [nsurance premiums in ateosdarce with the provisions of Section 10,
These items are called “Escrow ltems.” At originazion or at any time during the term of the Loai Tender may require that Community
Association Dues. Fees, and Assessments, ifany, be escrowed by Berrower, and such dues. fiees and as(@ssments shall be an Escrow [iem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrgwer shall pay Lender the Funds for
Escrow ltems unless |ender waives Borrower’s abligation to pay the Funds for any or ail Escrow Items. (endzr mav waive Borrower’s
obligation 1o pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ilwriting. Ir the event of such
waiver, Borrower shall pay dircctly, when and where payabie, the amounts due for any Escrow [tems for whichpryment of Funds has been
waived by Lender and. if Lender requires, shail furnish to Lender receipts evidencing such payment within such tirie peiiod as Lender may
reguire. Borrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed /42 11 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Berrower is obiigated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall ther be abligated under Section 9 o repay to Lender any such amoun.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upen such
revocation, Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of curreat data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an instizution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank. Lender shali apply the Funds o pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement {s made in writing or Applicable Law requires interest 1o be paid on the
Funds. Lender shail not be required o pay Borrower any interest or earnings on the Funds. Borrower and [ender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the i“unds as
required by RESPA.

[T there is a surplus of 'unds held in eserow. as delined under RESPA. Lender shall account to Berrower for the excess funds in
accordance with RESPA. [f'there is a shortage ot Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrorver shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly peyrients. if there is a deficiency of Furds held in escrow, as defined under RESPA, Lender shall nolify Borrowsr as
required by RESPA, andsorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, hut it
no more than 12 monthly (payments.

Lpon payment in fu'i ofall sums secured by this Security Inserument, Lender shall promptly refund 1o Borrower any Funds held by
Lender.

4. Charges; Liens, Borrowersnail pay all taxes, assessments, charges, fines. and impositions attributable 1o the Property which

cun attain priority over this Security Insirument, leasehold payments or ground rents on the Property, it any, and Community Association
Dues, Fees, and Assessments, it any. Lo the exfent that these items are Escrow lems, Borrower shall pay them in the manner provided in
Section 3.
Borrower shall promptly discharge any lien which hasoriority over this Security Instrument uniess Borrower: {2) agrees in writing to the
payment ot the obligation secured by the lien in a manne. acceptable to Lender, but only so long as Borrower is performing such agreement;
{b) contests the lien in good laith by, or defends agaist ciforcement of'the liea in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedingsare pending, but only until such proceedings are concluded; or (¢ secures from
the holder of the lien an agreement satisfactory to Lender suburdinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain pribrity over this Security Instrument. Lender may give Borrower a nolice
identilying the Hen. Within 10 days ol the date on which that netice 18 given. Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower Lo pay @ one-time charge for a realestate tax veritication andfor reporting service used by Lenderin
coanection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eajsing or hereafier erected on the Property insured againsl
loss by fire. hazards included within the term “extended coverage,” and any otlier'haxards including, but not limited to, earthquakes and
flocds. for which Lender requires insurance. This insurance shall be maintainecin the smounts {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding senter ces can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender gright to disapprove Borrower’s choice, which
right shail not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (1) a one-time charge
for floed zone determination, certification and tracking services; or (b) a one-time charge for4lond zone determination and certification
services and subsequent charzes each time remappings or similar changes occur which reasonaliy might affect such determination or
certification. Borrower shall also be responsible for the pavment of any fees imposed by the FederaliEmergency Management Agency in
connection wiih the review ol any flood zone determinaticn resulting from an objection by Borrower.

[F Borrower fails to maintain any of the coverages described above, Lender may obtain insurance caveraes, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefire, such coverage shail
cover Lender, but might or might not protect Borrower, Borrower s equity in the Property, or the contents of the Ppanerty, against any risk,
hazard or liabilitv and might provide greater or lesser coverage than was previously in effect. Borrower acknowlecges that the cost of the
insurance coverage so obtained might significantly :xceed the cost of insurance that Borrower could have obtained. Any awwounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Sccurity [nstrument. These amounts shal! bear
interest at the Note rate from the date of disbursement and shall be payvable. with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policics, shall include a standard mortgage clause, and shall name Lender as mortgagee andior as an additional loss pavee. Lender shall
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have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or
destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mav make proof of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying Insurance was required by Lender, shall be applied to restoration or repair of the Property. if the resioration or repair is
economically teasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hoid
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
salisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a
single payment or in a series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interesl Lo be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
procecds. Fees for public adjusters. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole ohiigation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be iessened. the
insurance proceeds shatt be applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower. Such insirane: procceds shall be applied in the order provided for in Section 2.

M Borrower abaidons the Property, Lender may file. negotiaie and scttie any available insurance claim and related matters. if
Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim The 30-day pertod will begin when the notice is given. In either event. or if Lender acquires the Property
under Section 22 ot otherwisc; Parrower hereby assigns to Lender {a) Borrower’s rights w any insurance preceeds in aa amount not to
exceed the amounts unpaid under-ths tete or this Security Instrument. and (b) any other of Borrower’s rights (other than the right to any
refund of unearned premiums paid by Ho'rower) under all insurance policies covering the Property, insofar as such righis are appiicable «
the coverage of the Property. Lender ma“Use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Nole or this Seeurity [nstrument, whether O not then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall conlinue o occupy the Property as Borrower’s principal residence for at least one vear after
the date of occupancy. unless Lender otherwise agrevs inwriting, which consent shail not be unreasonably withheld, or unless exienualing
circumstances exist which are bevond Borrower's coneat

7. Preservation, Maintenance and Protection o1 1k Property: Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate or commit waste on he Proparty. Whether or not Borrower is residing in the Property, Borrower
shail maintain the Property in order o prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 3 that repair or resioration is not ecoron)ically teasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If Insurance or cond<mnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shail be responsibie for repairing or restoring the Property onlyv if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie Jayment or in a series of progress payments as the work
is completed. 1f the insurance or condemnation proceeds are not sufficient to repriror restore the Property. Borrower is not reiieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thi: Property, If it has reasonable cause. Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower tiotice.at the time of or prior to such an interior
inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the [Loan appiicaiioin process, Borrower or any persons or
entities acting al the dircction ol Berrower or with Borrower's knowledge or consent gave material'y, false, misleading, or inaccurate
information or statements to Leader {or faiied to provide Lender with material information) in cennection with the Loan. Material
representations inciude, but are not limited to, representations concerning Barrower’s occupancy of the Propery as Borrower's principal
residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [ (a) Rormawer fails to perform
the covenants and agreements contained in this Securtty {nstrument, (b) there is & legal proceeding that might signit.cansly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for vondemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations). ¢r
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender s interest
in the Property and rights under this Security Instrument. including protectics and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, bur are not limiteg™.o: (a) paving any sums secured by a lien which has priority
over this Sceurity nstrument; () appearing in court; and (¢} paying reasonable attomeys’ fees to protect its interest in the Property and/or
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rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes. but is riot
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building ot other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. TLis agreed that Lender incurs ne liability for not
taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Nete rate trom the date of disbursement and shall be payable, with such interest, upoa
notice from Lender to Borrower requesting payment.

[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires lee
titie to the Property. the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage lasurance. I Lender requited Mongage Insurance as a condition of making the Loan, Barrower shall pay the
premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Morgage [nsurance coverage required bv Lender
ceases 10 be avaiiable from the mortgage insurer that previously provided such insurance and Borrower was required to make separateiv
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaidnt 1o the Mortgage Insurance previcusly in effect. at a cost substantially eguivalent to the cost to Borrower of the
Mortgage Insurance previousty in etfect. from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortange
[ngurance coverage is not zvuilabte, Borrower shal! continue 10 pay to Lender the amount of the separately designated paymenis that were
due when the insurance covaipge ceased to be in effect. Lender will accept. use and retain these pavments as a non-refundable loss reserve
in lieu of Mortgage Insurandi. Sush loss reserve shali be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be requireditopay Bortower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments i Mortgage [nsurance coverzgs (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available. is obtained. and leender requires separately designated payments toward the premiums for Mortgage Insurance. I
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designaled pavments
toward the premiums for Mortgage Insurance A3a¢tower shall pay the premiums required to maintain Mongage Insurance in effect, or (o
provide 4 nen-refundable loss roserve. until Ledder 'srequirement for Morgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tdrmination or unti! lermination is required by Apolicable aw. Nothing in this Section 10
affects Borrower's obligation (o pay interest at the rateprovided in the Note.

Mortgage Insurance reimburses Lender (or any-<plicy that purchases the Note) for certain fosses it may incur 1 Borrower does not
repay the Loan as agreed. Borrower is not a party to the Meltage Insurance.

Mortgage insurers evaluate their total risk on all suck insurance in force from time to time, and may enter into agreements with
other parties that share or modifv their risk, or reduce losses. These apreements are on terms and conditions that are satisfactory o the
mortgage insurer and the other party (or parties) to these agreements. Theze agreements may requira the mortzage insurer to make payments
using any source of funds that the mortgage insurer may have available Gwhich may include funds ebtained from Mortgage Insurance
premiums).

Asaresult of thesc agreements, Lender, any purchaser of'the Note. anotaer insurer, any reinsurer, any other entity, or any affiliate
ofany of the foregoing, may reveive {divectly or incirectly) amounts that derivé font {or might be characterized as) a pertion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morlg2ge insurer’s risk. or reducing losses. [Fsuch agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fol a share of the premiums paid to the insurer. the
arrangement is ofien termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Berrower has agreed to.ony for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe tur fvlotgage Tnsurance, and they will net
entitle Borrower to any refund.

(b) Any such agreements wili not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to rective certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automat cally, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or eruiration.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned toand shall be paid to
Lender.

[ the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propeity,if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, I ender shail have the
right 10 hold such Miscellaneous Proceeds until Leader has had an opportunity 1o inspect such Property 10 ensure the work has been
completed to Lender’s satisfaction. provided that such inspection shall be undertaken promptiy. Lender may pay for the repairs and
resloration in a single disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made [n writing of
Applicable Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044 1/61
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eamings on such Misceilaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened.
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Berrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

ini the event ol'a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid 1 Borrower.

[n the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of the Property
immediately belore the partial taking, destruction, or less in vaiue is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount ol the sums secured immediately before the partial taking, destruction, or loss in value divided by () the fair
market value of the Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower,

In the eveni of a partial taking. destruction, or loss in value of the Property in which the fair markel vaiue of the Property
immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately hefore the partial
taking. destruction, or toss in valuc. unless Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be appiisd to
the sums secured by this Security Instrument whetaer or not the sums are then due.

ITthe Propunyis abandened by Borrower, or if. after notice by Lender to Borrowver that the Gpposing Party (as defined in the next

sentence) offers to makednaward to settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Proparty or to the sums
secured by this Security Instriment, whether or not Lhen due. *Opposing Party”™ means the third party that owes Borrower Misceilancous
Proceeds or the party against windanBorrower has a right of action in regard to Miscellancous Proceeds.
Borrower shall be in detoulr it any aliion or proceeding, whether civil or criminal. is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other mateial impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such o default and.if'zCeeleration has occurred, renstate as provided in Section 19, by causing the action or proceeding
w be dismissed with a ruling that, i Lende!s fudzment, precludes forfeiture of the Property or other material impainment of Lendei's
interest in the Property ot rights under this Secarity Instrument. The proceeds of any award or claim for damages that are atiribuiabie to the
impairment ¢l'1.ender’s interest in the Property arediereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By LeasZer Not a Waiver, Extension of the time for payment or modification of
amaortization of the sums secured by this Security instrument grinted by Lender to Borrower or any Successor in Interest of Borrower shali
not cperate to reiease the {lability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
procesdings against any Successor in Interest of Borrower or to refuse teextend lime for pavment or otherwise modify amortization of the
sums secured by this Seeurity Instrument by reason of any demand mads by the original Borrower or any Successors in interest of
Borrower. Any forbearance by Lender in exercising any right or remedy ‘neldding, without limitation, Lender’s acceptance of payvmenis
trom third persons. enzities o r Successors in Interest of Borrower or in amoudits ‘ess than the amounc then due, shall not be a watver ol or
preclude the exere se of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns sound-Zorrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-sigr s this Security Instrument but does not execute the
Note (a “co-signer™): {a) is co-signing this Securily Instrument only to mortgage, grant and Convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obtigated to pay the sums se<ured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accorimodations with regard to the terms of
this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisiens of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits ander this Security Instrument.
Borrower shall not be released from Borrower’s obligations and iiabitity under this Security Instrument unlets Leadar aprees to such release
in writing. The covenants and agreements of this Security Instrument shail bind (except as provided in SsCcvin20) and benefit Lhe
successors and assigns of Lender,

i4. Loaa Charges. Lender may charge Borrewer fees for services performed in connection with Borrowei's default. for the
purpose of protecting Lender’s interest in the Property and rights under this Security [ostrument. including, but not liniited to, atiorneys’
tees., property Inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument o
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Securily Instrument or by Applicable Law.

[fthe Loan is subject to a law which sets maximum loan charges, and thal faw is Iinaliy inlerpreted so that the interest or other loan
charges collected or 1o be collected in connection witl the Loan exceed the permiited limits. then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment witheut any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any righl ol action Borrower might have arising out of such overcharge.

13. Notices, Al notices given by Borrower or Lender in connection with this Security {nstrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower when mailed by first class mail or
when actuaily delivered to Borrower’s notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all
Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall prompily netify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall he given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until zactually received by Lender, It any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security instrument,

16. Gaveruing llaw, Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which qne Property is located. All rights and obligations contained in this Security Instrument are subject to any
requiremenis and limitations ot Applicable Law. Appiicable Luw might exphicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shzii pat be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or thie Wote conflicts with Applicable Law, such conilict shall not affect other provisions of this Security
Instrument or the Note which can begiven effect withour the conflicting provision.

As used in this Security Instrumert: {1} words of the masculine gernder shali mean and include corresponding neuter words or
words of the femininc gender; (b) words in the stagular shall mean and include the plural and vice versa; and {¢) the word “may ™ gives sole
diseretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be givinone copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial In_ersstin Borrower. As uscd in this Scction 18, “Interesi in the Property™ means
aay legal or benciicial interest in the Property, including, but postimited to. those beneficial interests transferred in a bond for deed. contract
for deed, installment sales contract or escrow agreement, the inteatot whicn is the transfer of title by Borrower at a future date & a
purchaset.

1 all or any part of the Property or any Interest in the Properry 18 sold or transferred (or it Borrower is not a natural person and a
beneficial interest in Borrower is sold or transterred) without Lender’s priod writien consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option sha's nGi be exercised by Lender if such exercise is pronibited by
Applicabie Law.

I L ender exercises this option. Lender shall give Borrower notice af acceliration. The notice shall provide a period of not less than
34 duys from the date the notice (s given in accordance with Section 13 within witich Berrewer must pay all sums secured by this Security
Instrument. {{ Barrower fails o pay these sums prior to the expiration of this period, |endermay invoke any remedies permitted v this
Security [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certaini conditions, Borrower shall have the nght to
have enforcement ot this Security Instrument discontinued at any time prior o the earliest of: (o) Tive days hefore sale of the Property
pursuant to Section 22 of this Security Instrument: (1) such ather period as Applicable Law might specitvifor the termination of Borrower s
right to reinstate: or {¢} entry of a judgment enforcing this Security Instrument. Those conditions are<hat Rarrower: (a) pays Lender all
sums which then would be due under this Security instrument and the Note as i 10 aceeleration had occur ed: (5) cures any default of any
other covenants or agreements: {c) pays all expenses incurred in enforeing this Security Instrument, including;tur ot limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lende:” s interest in the Property
and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assurc that Cender’s interest in the

roperty and rights under this Security Instrument. and Borrower’s obligation to pay the sums secured by this Securicy Insirument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash: (b) money order; (¢} certified check. bank check.
treasurer’s check or cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency.
instrumentality or entity: or () Electronic Funds Transfer. Upon reinstatement by, Borrower, this Security Instrumert and obligations
gectred hereby shali remain fully effective as if no acceleration had securred. However, this right to reinstate shall not apply in the case ol
acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loun
Servicer unrelated to a sale of the Note. [f'there is a change of'the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new L.oan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. !f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferrad o
a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an individual litigant or the member of 2
class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision ol; or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notified the other party {(with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reascnable
period alter the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
getion can be takenahay time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure givenso Borrower pursuant to Section 22 and the netice of acceleration given to Berrower pursuant to Section 18 shall
be deemed to satisfy the notige and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances As/used in this Section 21: {a) *Hazardous Substances™ are those substances defined as toxic or hazardous
substances, poflutants, or wasies by Environmental Law and the following substances: gasoline, kerosene, other Mammable or loxis
petroleurn products. toxic pesticides apd herbicides, volatife sofvents, materials containing asbestos or formaldehyde. and radioactive
materials: () “Environmental Taw™ neas federal laws and laws of'the jurisdiction where the Property is located that relate 16 health, safety
or emvironmental protection: (¢} “Enviziiimental Cleanup” includes any response action, remedial action. or removal action. as defined in
Ervironmental Law: and {d) an “Fnvironnienial Condition™ means a condition that can cause, contribute 1o, or otherwise rigger an
Environmental Cleanup.

Borrewer shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous Substances. or threaten (o
release any Hazardous Substances., on or in the Property, Borrower shali not do, nor allow anyone clse 1o do, anything allecting the Property
() that is in violation ot any Environmental Law. () v hica creates an Environmental Condition, or (¢) which, due to the presence, use, or
release of a Hazardous Substance. creates a condition that dvzrsely affects the value of the Property. The preceding two sentences shall not
apply o the presence, use, or storage on the Property of smal-quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ol the Propetty {(including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice or (@) any investigation, claim, demand. lawsuit or other action by ary
governmental or regulatory agency or private party involving the Properiy/and any Hazardous Substance or Envirenmental Law ol which
Borrower has actual knowledge. (b} any Environmental Condition, includisg Vet notiimited to, any spilling, leaking, discharge, refease or
threat of releas: of any Hazardous Substance, and (¢) any condition caused By e prescace, use or release of a Hazardous Substance which
adversely aflects the value of the Property. [ Borrower learns, or is notified by ary sovernmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take
all nceessary remedial actions in accordance with Environmental Law. Nothing heein shall create any obiigation en Lender for an
Environmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as followss

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinig Borrower’s breach of any covenant 6r
agreement in (his Security Instrument (but not prior to acceleration under Section 18 unless Applicablg Law provides ntherwise). The noticz
shall specify: (a) the default; (b) the action required to cure the default: (c) a date. not less than 30 days fromitie date the notice is Ziven 16
Barrower, by which the defauit must be cured: and (d) that failure to cure the default on or before the date speci’ier in the notice may resuit
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the ExGperty. The nolice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedrg the non-existence ol a
default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the vate specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument withou. further demand
and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this Section 22, including, but not iimited 10, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pavment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fec is
paid to 4 third party for services rendered and the charging of the fee is permitted under Appiicable Law.

ILLINOIS- Single Famrily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1701
Page 9 of 10 F
ICS, Irc Borrower(s) Initials




1031649043 Page: 11 of 15

UNOFFICIAL COPY

34. Waiver of Homestead. In accordance with 11linois faw, the Borrower hereby releases and waives atl rights under and by virtue
of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense 10 protect Lender’s interests in
Borrower’s collazeral, This insurance may. but need rot, protect Bortower’s inwerests. The coverage that Lender purchases may not pay any
claim thar Borrower makes or any claim thar is made against Borrower in connection with the coilateral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ot thal
insurance. including interest and any other charges Leader may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurarce. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the Insurance may be more than the cost ol insurance Borrower may be able to obtain on its own.

BY SIGNING BRELOW. Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and in any
Rider executed by Borrower and recorded with i,

:')_ Sealh MMMMMV(/(/\ {eul)

-Borrower MARG@ET D REYNOLDS 3 -Borrower
Vg s
STATE OF ILLINGIS, C(‘LL -  County ss:
I Su Z@J’Uiff OM[SI . & Notary Public in and for said county and state do hereby certify that MICHAEL D

REYNOLDS . and MARGARET D REYNOLDS . peisonally known to me to be the same person(s) whose name(s) is/are subscribed o the
foregoing instrument. appearcd before me this day in pirscn, and acknowledged that he/she/they signed and delivered the said instrument as
kissher/their free and volumary act, for the uses and parposes herein set forth.

Given under my hand and official seal, this é’?ﬂ:s_ day 0!“___@-7 . 0'2 CJ!O .
My Commission Expires: 7 | S . Ic;

OFFICIAL SEAL
SUZANNE CARLIS!
NQTARY PUBLIC - STATE CF ILLINOIS
MY COMMISSICN EXPIRES.07/15112

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/C7
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LEGAL DESCRIPTION: LOT ONE (EXCEPT SOUTH 5 FEET THEREOF) (1) IN RESUBDIVISION OF LOTS 72,73, 74,
75 AND THE SOUTH 25 EEET OF LOT 71, LOTS 76, 77, 78 AND THE SOUTH 15 FEET OF LOT 79, AND LOTS 116,
117,118 AND THZ.SOUTH 13 FEET OF LOTS 119, IN GEORGE F. NIXON & COMPANY'S POLO AND GOLF
SUBDIVISION A SUBDIVISION IN SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIZNLAN AND:

LOT ONE HUNDREDVVINETEEN (EXCEFT SOUTH 13 FEET THEREOF) (119} SOUTH 2 FEET OF LOT ONE
HUNDRED TWENTY/( 120N GEORGE F. NIXON AND COMPANY'S POLO AND GOLF SUBDIVISION, A
SUBDIVISION [N SECTION 3£, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS:

ALSO KNOWN AS:

LOT 1IN M.D.R.ALA. SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 42, RANGE 12, EAST OF THE TH.RD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.ILN. 04-36--314-037-0000 (Underlying PIN, affects other perccls)
04-36—314-042-0000 (Underlying PIN, affects other parcels)

Property Commonly Known As:

609 SURREY LANE
GLENVIEW, [L 60025

ALTA Commitment Schedule C
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MIN: 100546101110058007

FIXED/ADJUSTABLE RATE RIDER

(L.IBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of October, 2010, and is
incorporated mto-and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower™ to secure
Borrower’s Fixed/Adinstable Raie Note (the “Note™) to

AMERICAN BANK & TRUST COMPANY, NA, A CORPORATION
(*Lender™) of the same dat’-=iid covering the property described in the Security Instrument and locesed at:

609 SURREY LN
GLENVIEW, ILLINOIS 60025
(Property Address)

THE NOTE PROVIDES FOF A CHANGE IN BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS "ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMJUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon~tc the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenanit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN F'CHANGES
The Note provides for an initial fixed interest rat¢ ot 4.750%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as forlows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

The initial fixed interest rate ] will pay will change to an adjustaecle interest rate or: the 1st day of
November, 2015, and the adjustable interest rate | will pay may change on/hat.day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjus.abic interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

{B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be baseavs an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR"), as published in The Wall Street Journal. The most recent incex figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice ol this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Singie Famiiy
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate untii the next Change
[ate.

The Note Holder will then determine the amount of the monthlv payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The inteiost rate | am required to pay at the first Change Date will not be greater than 9.7%0% or less
than 2.250%: Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Dat¢ bymore than TWO percentage points from the rate of interest | have been paying for the
preceding TWELYE months. My interest rate wili never be greater than 9.750%,

(B} Effcctive-Date of Changes

My new interestrate will become effective on each Change Date. I will pay the amount of my
new monthly pavment béginning on the first monthly payment date after the Change Date until the
amount of my monthly pavsent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
1o an adjustable interest rate and of iy changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law
to be given to me and also the title and (elephone number of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
i, Unti! Borrower’s initial fixed interest rate charges Lo an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Secusity [nstrument shall read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section
|8, “laterest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow-agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchascr,

ifall or any part of the Property or any Interest in the Properiy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest (i Borrower is sold or
transterred) without Lender’s prior written consent, lLender may <equire immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicab'e Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleqation. The
notice shall provide a period of not less than 30 days from the date the noticee'given in
accordance with Section 13 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior 0 the expiration of'this
period, Lender may invoke any remedies permitted by this Security Instrument witiui
further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes io an adjustable interest rate under the
terms stated in Section A above. Uniform Covenant 18 of the Security Instrument described in Section Bl
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above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
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Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legai or beneficial interest in the
Property, including, but not limited 1o, those beneficial interests transferred in a bond for
deed. contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is soid or
ransferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
solé or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.
Lendzi~also shall not exercise this opiicn if% (a) Botrower causes to be submitted to
Lende! irformation required by Lender 1o evaluate the intended transferee as if a new
lcan werd being made to the transferee; and (b} Lender reasonably determines that
Lender’s secar'ty will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the exient permitted by Applicable Law, Lender may charge a reasonable 1ee
as a condition to-Lender’s consent to the loan assumption. Lender also may require the
transferee to sign an asswnsiion agreement that is acceptable 1o Lender and that obligates
the transferee to keep ail the.promises and agreements made in the Note and in this
Security Instrument. Borrotver wili continue to be obligated under the Noke and this
Security [nstrument unless Lend<r releases Borrower in writing.

If Lender exercises the Gprion to require immediate payment in full, Lender shall
give Borrower notice of acceleration: Tne notice shall provide a period of not less than 30
days from the date the notice is given in.accordance with Section 15 within which
Borrower must pay all sums secured by this Sceurity Instrument. 1t Borrower fails to pay
these sums prior to the expiration of this' peiod, Lender may invoke any remedies
sermitied by this Security Instrument without farner notics or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrecs'to the terms and covenants contained in

this Fixed/Ad) ¢ Rate Rider,
"
< s TV
ICHAyL DR Ll)y -Borrower MARG TD :zcwou@p -Rorrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ Orie-fear LIBOR - Single Family
Fannie Mae UNIFORM INSTRUMENT  Page 3 of 3 Form 3187 &/G1

ICS. Ine.

(Sign Origingl Onivi




