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WHEN RECORDED, MATL TO:

AMERICAN BANK & TKUST COMPANY, NA
16006 4TH AVENUE

ROCK ISLAND, ILLINOIS £1252

This instrument was prepared by:

AMERICAN BANK & TRUST CTwIPANY, NA
1600 4TH AVENUE

ROCK ISLAND, ILLINOIS 61201
309-793-4400

Loan Number; 1101008150

(Space £ hova Tnis Line For Recording Dala}

MORTGAGE

MIN: 100546101101001506
DEFINITIONS

Words used in multiple sections ot this docunent are defined below and othe! words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provi<id in Section 16.

(A) “Security Instrament” means this document, which is dated October 25, 2010, togeibar with all Riders to this document.

(B) “Borrower” is PETER G LENZ AND REGINA A LENZAKA REGINA A LENZ-AK. 8 RD. Borrower is the mortgagor under this
Security Instrument,

{C) “MERS? is Morigage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is acting solely as a nominec for
Lender and Lender’s successors and assigns, MERS is the mertgagee under this Seeurity Instrumens, MERS 15 organized and existing
under the latws of Delaware, and has an address and telephone number of P.0. Box 2026, Fliat, M1 485022026, tel. (838) 679-MERS.

(D) “Lender” is AMERICAN BANK & TRUST COMPANY, NA. Lenderis, A CORPORATION, orgaiiz.d and existing under the
faws of TOWA.

Lender’s address is 1600 4TH AVENUE, ROCK ISLAND, TLLINOIS 61201,

{E) *Note” means the promissory note signed by Borrowerand dated October 25, 2010. The Note states that Borrower 1wes Lender TWO
HUNDRED FIFTEEN THOUSAND AND NO/100 Dollars {U.S. $215,000.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2040

(F) “Property” means the property that is described below under the heading “Transfer of Righis.in the Property.”

JLLINOIS- Single Family - Fannie Mae/Fraddte Mac UNIFORNM INSTRUMENT with MERS rm 3014 101
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{G) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrament, plus interest.

(H) “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicable): '

{} Adjustable Rate Rider Condominium Rider 1 Second Home Rider
[} Balloon Rider [J Planned Unit Development Rider ]  VARider
O} 1-4 Family Rider [J Biweekly Payment Rider

[J oOther (Specify) -

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinjons.

() “Community Asseciation Dugs, Fees, and Assessments” means all dues, fees, assessments and other chavges that are imposed on
Borrower or the Pregarty by a condominium association, homeowners association or similar organization,

(K) “Electronic Tunds Transfer” means any tvansfer of funds, other than & transaction originated by check, draft, or similar paper
instrument, which is inirated through an electronic terminal, telephonic instrument, computer, or magnetic tape 8o as to order, instruct, Or
authorize a financial institation to debit or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trunsfers initiated by telephone, wire transfers, and automated clearinghouse fransfers.

(L) “Escrow Items” means those Loms that are described in Section 3,

(M) “Miscellaneous Proceeds” miars any compensation, scltlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (f) damage to, o destruction of, the Property; (if) condemnation or
other taking of all or any part of the Prope:y; (i} conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance piotecting Lender against the nonpayment of, or default on, the Loan.

(O} “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of'this Security Instrument.

(P) “RESPA” means the Real Estate Setilement Procedures £.ct (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
(24 C.F.R, Pait 3500), as they might be amended from time to timy, or any additional or successcr legislation or regulation that governs the
same subject matter, As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as 2 “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has tab#a “tle to the Property, whether er not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencivals) extensions and modifications of the Note; and
(it) the performance of Borrower’s covenants and agreements under this Security Instrumentand the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s su¢zensors and essigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel [dentification Number: 17-22-110-125-1344

which currently has the address of: 1235 8. PRAIRIE AVENUE UNIT 21 06
CHICAGO, ILLINOIS 60605 “Property Address”):

TOGETHER WITH ail the improvemenis now or hereafter erected on the property, and all easements, apptricinances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeat. /\ii of the foregoing
is referred to in this Secutity Insirement as the “Property.” Borrower understands and agrees that MERS holds only legal fivte fo the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right; to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited {o, releasing and canceling this Security
Instrument.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS . n 34 1101
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principat of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due under the Note. Borrower
shal! also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in
U.8. cutrency, However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Securily Instrument be
made int one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer’s
check or cashier’s.check, provided any such check is drawn upon an institution whose deposits are insured by a federal ageney,
instrumentality, or eiiiey; or (d) Electronic Funds Transfer.

Payments are deemer reszived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender i1 ar;erdance with the notice provisions in Section 15. Lender may reture any payment or partal payment if the
payment or partial paymenis ar: insufficient to bring the Loan current, Lender may accept any payment or pariialt payment insutficient to
bring the Loan current, withou! wiiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
{uture, but Lender is not obligated *5 arply such payments at the time such payinents are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender riee i not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, 1 omower daes not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal balance under the Note immediately
prior te foreclosure. No oftset or claim whicli Bawrower might have now orin the future against Lender shail relieve Borrower from making
payments due under the Note and this Security Inst-winient or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds: Evcent as otherwise described in this Section 2, all payments accepted and appHed by
Lender shall be applied in the following order of priortv: (=) interest due under the Note; (b) principal dus under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Pe:iodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other #/adunts due under this Security Instrument, and then to reduce the principal
balenee of the Note. .

If Lender receives a payment from Borrower for a deling ient Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment izargiied to the full payment of one or more Periodic Payments,
such excess may be apptied to any late charges due, Voluntary prepayments sh.al® 9 applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principr!-fue under the Note shall not extend or postpone
the due date, or change the amcunt, of the Perfodic Payments,

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payrieits are due under the Note, untit the Note is
paid in full, a sum (the “Funds"} to provide for payment of amounts dus for: (a) taxes and sesessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold pay<=nts.or ground rents on the Property, if
any; (c) premiums for any and al} insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lende’ 'ma; require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessinerts <hiall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Berrower shall pa, Lender the Funds for
Escrow Bems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender nsy ywaive Borrower's
obligation to pay io Lender Funds for any or al Escrow Items al any time. Any such waiver may only be in writing Tn te event of such
waiver, Borrower shalt pay directly, when and where payable, the amounts due for any Escrow Items for which paymen: ol funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreentent contained in this Security Tnstrument, as the phrase “covenant and agreenent” is used in Section 9. If Borrower is obligated 10
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such amount,

ILLINGIS- Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT with MERS
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Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, end in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to excead the maximim amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of cwrent data and reasonable estimates of ekpenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are inswred by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Ttems no tater than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annuaily analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shail not be required to pay Bortower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrowver, without charge, an annual accounting of the Funds as
required by RESPA

Ifthere 5 2 srplus of Fundls held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in -
accordance with RESP.. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borower as required
by RESPA, and Borrov er phall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more
than 12 monthly paymesis if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and orovver shall pay to Lender the amount necessary to make up the deficiency inaccordance with RESPA, but in
no more than 12 monthly paymeits

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shiil pay all taxes, assessments, charges, fines, and impositions attributable to the Property which

can attein priovity over this Security Instrtiiens, leasehold payments or ground rents on the Property, if any, and Community Association
Plugs, Fees, and Assessments, if any. To the extertiint these items are Escrow ftems, Borrower shall pay them in the manner provided in
Section 3.
Borrower shall promptly discharge any len which his priority over this Security Instrument untess Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manscraceeptable to Lender, but only so fong as Borrower {s performing such agreement;
(b) contests the lien in good faith by, or defends against eaforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from
* the holder of the lien an agreement satisfactory to Lender subord'natin g the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain prioniy. over this Security instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is'given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real esiate tax verification and/or reporting service used by Lender in
connection with this Loan. '

5. Property Insurance, Borrower shall keep the improvements now usting e-hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any other hz zards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentencescan change during the term of the Loan. The
insurance carrier providing the insurance shal be chosen by Borrower subject to Lender’s riglit to'disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection witr thio Loan, either: (a) 2 one-time charge
for flood zone determination, certification and tracking services; or {b) o one-time charge for flood zore determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably inight-affect such delermination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergenty Management Agency in
conrection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thereiore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equily in the Property, or the contents of the Proprly, against any risk,
hazard or liability and might provide greater or fesser coverage than was previously in effect. Borrower acknowledges that the cost ot the
insurance coverage so oblained might significantly excecd the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower
requesting payment.

ILLIMOIS- Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT with MER3S
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise requircd by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/er as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proofof loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such sepair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina

single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law.

requires interest to %= paid on such insurance proceeds, Lender shat] not be required to pay Borrower any interest or earnings on such
proceeds. Fees foi ph.ic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shail be
the sole obligation of Sorrower. If the restoration ot repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds sha'i be applied to the sums secured by this Security Instrument, whether or not then dug, with the excess, ifany, paidio
Borrower. Such insurance vrozeeds shall be applied in the order provided for in Section 2.

If Borrower abandsas ire Property, Lender may {ile, negotiate and setile any availabie insurance claim and related matters. I
Botrower does not respond withui 20 days to 2 notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender may
negotiate and setle the claim, Thie 20-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Botroavs: heteby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount nol o
exceed the amounts unpaid under the Noteor this Sceurity Instrument, and (b) any other of Borrower’s rights (other than the right to any
rofunnd of uneamed promiums paid by Botrov eskander all insurance policies covering the Praperty, insofar as such rights are applicable to
the coverage of the Property. Lender may use the ipsurance procceds either ta repair o restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continte ‘o gzcupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees invriting, which consent shall not be unreasonably withheld, or nnless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the roperty; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propety. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econvivicsity feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. if insurance or condemnatiors proceeds are paid in connection with damage to, or the
taking of, the Properly, Borrawer shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singic paymant or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propety, If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notics al ae time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan applicaticn »rocess, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially ‘aise, misleading, or inaccurate
information or statements to Lender (or failed 1o provide Lender with material information) in connzcting wwith the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Propritv is Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If () Bowover fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
inferest in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing

Page 50f 10 . e %
DS, Inc. Is

1L.LINOIS- Single Family - Fannte Mae/Frodidle Mac UNIFORM INSTRUMENT witls MERS Form 3014 1
Borrower{s) Inllf/%




1031649079 Page: 7 of 15

UNOFFICIAL COPY

and/or repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prierity
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys® fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
Timited {o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do 5o and is not under any duty or abligation to do so. It Is agreed that Lender incurs no fiability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Tnstrument, These amounts shalt bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. .

If this Security Instruent is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums require-. to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender
censes to be availabi¢ from the mortgage insurer that previously provided such insurance and Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t= the Mortgage Tnsurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of the
Meortgage Insurance previous.y in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not ava'lehle, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance covernge cested to be In eficct. Lender will accept, use and retain these payments as a non-refundable loss reserve
in lieu of Mortgage Insurance. Suc’s less reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to.ay Borrewer any interest or earnings on such loss reserve, Lender can no fonger require loss reserve
payments if Morigage Insurance coveragy (it the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lepder requires separalely designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a conditic o making the Loan and Borrower was required to make scparately designated payments
towatd the premiums for Mortgage Insurance, Eorrower shall pay the premiums required to maintain Mortgage Insurance in effect, orto
provide a non-refundable loss reserve, until Lender’s reruirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termipation or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any enti.y that nurchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgige Irsurance.

Mortgage insurers evaluate their total risk on all such itcursice in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agrrements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These sgreements may require the mortgage insurer to make paytments
using any source of funds that the mortgage insurer may have available {wh'ch may include funds obtained from Morigage Insurance
premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, anof2ct nsurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive {directly or indirectly) amounts that derive from (ur might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insuesc's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for « sliave of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pe for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has —if auy —with respect to the “dor‘gage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to veeeive certair disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomeiradly, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or terpuration.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned v and shall be paid to
Lender.

I the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s sceurity is not fessened, During such repair and restoration period, Lender shall have the
right to hold such Miscelfaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
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restoration in a single disbursentent or in a series of progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shatl not be required to pay Borrower any interest of
earnings on such Misceltaneous Proceeds. If the restoration ot repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xcess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total iaking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, :

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Tnstrument immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Preceeds muitiplied by the following
fraction: {2} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in valug, Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befric the. partial taking, destruction, or 1oss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or{oss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Szeurity Instrument whether or not the sums are then due,

if'the Property is »uandoned by Borréwer, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next

sentence) offers to make an2vwv-ad to settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to cottact and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrumént ~vhether or not then due. “Opposing Parly” means the third party that owes Borrower Miscellancous
Proceeds or the party against whoni F.orvower has a right of action in regard to Miscetlancous Proceeds,
Borrower shall be in default if any action ¢ proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other mateiial irgairment of Lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instmument. The proceeds of any award or ctaim for damages that are atiributable to the
impaitment of Lender’s interest in the Property are Lercoy assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied toesioration or repair o the Property shall be applied in the order provided for in
Sectlon 2.

12. Borrower Not Released; Forbearance By Lend/r Not a Waiver. Extension of the time for payment or modification of
amortization of the surms secured by this Security nstrument granied by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors i Tozrest of Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Borrower or to refuse ¢ eviend time for payment or othenwise modify amortization of the
sums secured by this Security Instrument by reason of any demand macs by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy incjurimg, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts 555 than the amount then due, shall not be a walver of or
prechude the exercise of any right or remedy,

13. Joint and Several Liabilify; Co-signers; Successors and Assigns Bound. Porrower covenants and agrees that Borrower's
pbligations and liability shall be joint and several. However, any Borrower who co-signs this 8 curity Instrument but does not execute the
Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage, grant and couvey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secyed by this Security Instrument; and {(¢)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommacations with regard to the terms of
this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrow er's obligations under this
Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits uidn this Security Instrument,
Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lerder agrees to such relcase
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Secuon 20) and benefit the
successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly probibited by this Security Instrument or by Applicable Law.
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Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shail be reduced
by the amount necessary to reduce the charge to the permiticd limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arlsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument sust be in writing. Any notice to.
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by fivst class mail or
when actually delivered to Borrower’s notice address if sent by other meauns. Notice to.any one Borrower shall constitute notice to afl
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
Lender specifics a procedure for reporting Borrower’s change of address, then Botrower shall only report a change of address through that
specified procedu:=. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be piven by deiivaring it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to‘Borcesver. Any notice in conncction with this Security Instrument shall not be deemed to have been given to Lender
until actually received oy Leader. If any notice required by this Scurity Instrument is also required under Applicable Law, the Applicable
Law requirement will sarisfv.he corresponding requirement under this Security Instrument,

16. Governing Law; Sevirability; Rules of Construction. This Security Instcument shall be governed by federal law and the law
of the jurisdiction in which the Peoperty is located. All rights and obligations contatned in this Security Instrument are subject o any
requirements and limitations of Appliezule Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Tor¢ canflicts with Applicable Law, such conflict shall not affect other provisions of this Security
lnstrument or the Note which can be given &tiect =ithout the conflicting provision.

As used in this Security Instrument: (£) weds of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the sitigulzi chall mean and include the plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be givew o= copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest 4 borrower. As used in this Section 13, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not.im ited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intert of which is the transfer of litle by Borrower at a future date to 2
purchaser.

Ifall or any part of the Property or any Interest in the Property iv s or transferred (or if Borrowet is not a natural person and a
beneficial interest in Borower is sold or transferred) without Lender's prior wiit*in consent, Lender may require immediate payment in fll
of all sums secured by this Security Instruiment. However, this option shall not e exercised by Lender if such exervise is prohibited by
Applicable Law.

TfLender exercises this option, Lender shall give Borrower notice of accelers ion. The notice shal provide a period of not less than
30 days from the date the notice is given in accordance with Section 13 within which burrawer must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Leniiez nay invoke any remedies perinitted by this
Security Tnstrument without further notice or demand on Borrower.

19, Borvower’s Right to Reinstate After Acceleration. If Borrower meets ceriain corditiens, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of {a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those condiiions are that Borrswer: (a) pays Lender all
sums which then woutd be due under this Security Tnstrument and the Note as if no acceleration had oceurred; b zures any default of any
other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Limdzr’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one o more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal ageney,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Secarity Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalf not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change int the enlity (knownas
the “Loen Servicer”) that collects Periodic Payments due under the Note and this Security Instrument gnd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither en individual litigant or the member ofa
class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or ary duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in comptiznce with the requirements of Section 15) of such alleged bieach and afforded the other party hereto a reasonable
period after the giving ol such notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain
action can be taken, that-iimee period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given i Burrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shatl
be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardouns Substances. As used in this Section 21: () “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, poljutants, or wastes by Ruvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and kesbicides, volatile solvents, materials centaining asbestos ot formaldehyde, and radioactive
materials; (b) “Environmental Law” meanz f2odeai laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmenti{ Cohdition” means a condition that can cause, contribute to, or otherwise lrigger an
Environmental Cleanup.

Borrower shall ot cause or permit the presance;use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Botioiver shall not do, nor allow anyone else 10 do, anything atfecting the Property
(a) that is {n violation of any Environmental Law, (b) whict/c ‘eates an Environmentat Condition, or (¢} which, due to the presence, use, or
retease of a Hazardous Substance, creates a condition that adversely afTects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quamities of Tlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ofthe Proyerty (including, but not limited to, hazardous substances in consumer
products). :

Borrower shall promptly give Lender written notice of (2) an; jrvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sty Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but iot limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by tic presenas, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Bortower learns, or is notified by any {overamental or regulatory authority, or any private
party, that any removal of other remediation of any Hazardous Substance affecting the Frorcrty is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law. Nothing herein sh=il create any obligation on Lender for an
Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Buirower"s breach of any covenant or
agreenent in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Lav proyides otherwise). The notice
shall speeify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days frous e date the notice is given to
Borrower, by which the defauit must be cured; and (d) that faikure to cure the default on or before the date specificd 'n the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the “yaperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assertin the foreciosure proceeding ih< non-existence of a
default or any other defense of Borrower to accelevation and foreclosure. 1f the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fe¢ for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permiited under Applicable Law.

24, Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights under and by virtue
of the 1ilinois homestead exemption [aws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s intorests in
Borrower’s collateral, This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancelle*un or expiration of the insurance. The costs of the insurance may be added to Borrower's total ouistanding batance or
obligation. The costz o f the insurance may be more than the cost of insurance Borrower may be able to obtain on iis own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Bortaw/ér'and recorded with it

Sf

- (Seal) {304 M\\of\& (Scal)

GLEK-; / ’%f‘ “Borrower REP’]N&«\IENZ O Borower
v
STATE OF ILLINGQIS. 00/ — County ss: _

i, J 0N C@[ , a Notary Poliy in and for said county and state do hereby certify that PETER G LENZ, aud
REGINA A LENZ, personally known to me to be the sante perzon(s) whose name(s) isfare subseribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth,

Given under my hand and official seal, this ﬁi day of _Q_({_(’)é_i/é_, _ﬁQ/_O_
My Commission Expires: ,Q/// 5// 02 0/0&

OFFICIAL SEAL
JOAN COX
Notary Public - State of lilinols
My Commission Expires Feb 15, 2012

e
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Loan Number: 110100150
WMIN: 100546101101001506

CONDOMINIUM RIDER

THIC CONDOMINIUM RIDER is made this 25th day of October; 2010, and is incorporated into and
shall be deriied to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of *he same date given by the undersigted (the “Borrower”) to secure Borrower’s Note to

AVIERICAN BANK & TRUST COMPANY, NA, A CORPORATION
(the “Lender”) of tae came date and covering the Property described in the Security Instrument and located at:

1235 S, PRAIRIE AYENUE UNIT 2106
CHICAGO, ILLINOIS 60605
(Property Address)
The Property includes a urit in, together with an undivided interest in the common elements of, a
condominium project known as:

[OWER RESIDENCES
(Naip<of Condominium Project)

(the “Condominium Project”). If the owners cesociation ov other entity which acts for the Condominium
Project (the “Owners Association”) holds title to-property for the benefit or use of its members or
shareholders, the Propetty also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. )

CONDOMINIUM COVENANTS. In addition to tie sovenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree #5 follows:

A. Condominium Obligations, Borrower shall perforia 4ll of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constitusiit Docrments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws. (iii} cnde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues arit assessments imposed pursuant fo
the Constituent Docuiments.

B. Property Insurance. So long as the Owners Association mainfains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project whichz satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against foss by fire, hazards included within the tert “extended coverage,” and any othcr ha:ards, including,
but net limited to, earthquakes and floods, fror which Lender requires insurance, then: (i Zelder waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmer:s for property
insurance on the Property; and (ii) Borrower’s obligation under Section $ to maintain proper.y insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is providsd by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or bianket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby

MULTISTATE CONDOMINIUM RlDER-SingIe Famiiy- Form 3140 1/01
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assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage fo Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in ~ornection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of th< ce mmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lénder. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided 7. Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partitiorar subdivide the Property or consentto: (i) the abandonment or termination of
the Condominium Project, excopt'ior abandonment or termination required by law in the case of substantial
destruction by fire or other casualty zvin the case of a taking by condemnation or eminent domain; (ii) any
amendiment to any provision of th: Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional rianagement and assumption of self-management of the Qwners
Association; or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Associat’on unacceptable to Lender.

F. Remedies. If Borrower does not pay condoriiiium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lenderundei this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowcr aid Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen? at the Note rate and shall be payable, with interest,
ender to Borrower requesting paymenc,

oD s

-Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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UNIT 2106 AND GARAGE UNIT GU-58 IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1

LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE
IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE LLAND PROPERTY AND SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF 25.18 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 14.88 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID LOT 1; THENCE NORTH 00°00'00" EAST, ALONG THE WEST LINE THEREOF, 19.36
FEET: THENCE SOUTH 90°00'00" EAST, 26.32 FEET TO THE POINT OF BEGINNING; THENCE NORTH
00°04'10" WEST, 35.31 FEET; THENCE NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE, HAVING
A RADIUS OF 13641 FEET, CONVEX WESTERLY, AND WHOSE GHORD BEARS NORTH 13°48'32" WEST
A DISTANCE OF 12017 FEET; THENCE NORTH 70°29'29" EAST, 0.41 FEET, THENCE NORTH 88°19'45"
EAST, 5.41 FEET; THZNCE SOUTH 00°28'25" WEST, 1.13 FEET; THENCE SCUTH 89°54'00" EAST, 1.72
FEET: THENCE SOUTH (J0¢11'42" EAST, 2.94 FEET: THENCE SOUTH 88°36'47" EAST, 2.79 FEET; THENCE
SOUTH 00°05'25" WEST, 9.70 FEET; THENCE NORTH 89°34'58" EAST, 1.41 FEET; THENCE NORTH
00°18'21" EAST, 0.41 FEET; THENCE SOUTH 89°41'39" EAST, 8.87 FEET, THENCE SOUTH 00°0418"
WEST, 0.83 FEET; THENCE SOUTr,89°41'50" EAST, 3.88 FEET, THENCE NORTH 00°1 810" EAST, 1.99
FEET: THENCE NORTH 89°48'37" EAST, 14.33 FEET: THENCE NORTH 00°18'17" EAST, 1.69 FEET,
THENCE NORTH 89°52'08" EAST, 1443 FEET; THENCE SOUTH 00°11'08" EAST, 5.26 FEET; THENCE
SOUTH 89°49'40" EAST, 14.33 FEET; THENCE SOUTH 00°07'47" WEST, 25.19 FEET; THENCE SOUTH
89°52'13" EAST, 5.67 FEET; THENCE SOUTH 00°57'07" WEST, 8.32 FEET; THENCE WESTERLY 70.75
FEET ALONG THE ARC OF A CIRCLE, HAVING A RADIUS OF 128.18 FEET, CONVEX SOUTHERLY, AND
WHOSE CHORD BEARS SOUTH 89°59'01" WEST A DISTANCE OF 69.86 FEET TO THE POINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARAI 0N OF CONDOMINIUM RECORDED AS DOCUMENT
0613532041, TOGETHER WITH AN UNDIVIDED PERCERNTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2
THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-148, A/CiMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARAT/ON' AFORESAID RECORDED AS
DOCUMENT 0613532041

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHERPROPERTY FOR
PEDESTRIAN AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS
EASEMENT AND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL RECORDED
JULY 27, 2000 AS DOCUMENT NUMBER 00570791 MADE BY CHICAGO TITLE TRUSA MNUMBER 1080000
AND MUSEUM PARK EAST, LLC. AND AMENDED BY DOCUMENT RECORDED APRIL 24,2002 AS

NUMBER 0020470285

PN, 17-22-110-125-1344
17-22-110-125-1148
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Property Commonly Known As:

1235 SOUTH PRAIRIE AVENUE, PRIVATE UNIT 2106
CHICAGO, IL 60605

wt
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