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WHEN RECORDED, a5 TO:

AMERICAN BANK & TRJST COMPANY, NA
1600 4TH AYENUE

ROCK ISLAND, ILLINOIS 62207

This instrument was prepared by;

AMERICAN BANK & TRUST COMPANY, NA
1600 4TH AVENUE

ROCK ISLAND, ILLINOIS 61201
309-793-4400

{(Space Auovs This Line For Recording Data)

MURTGAGE

MIN: 100546101110090003

DEFINITIONS

Words used in muitiple sections of this document are defined below and 6thei yoords are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this decument are also provide in Section 16,

{A) “Security Instrument” means this document, which is dated October 26, 2049, rogeer with ¢ll Riders to this document,

(B) “Borrower” is SANDRA E SHELIST, TRUSTEE OT THE SANDRA E SHELISTRFEVOCABLE TRUST DATED DECEMBER
20, 2000. Borrower is the mortgagor under this Security nstrumnent.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatio’ that is acting solely as a nomiinee for
Lender and Lender’s successors and assigng. MERS is the mortgagee under this Security Instiw 1ent MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, MI 8301-2026, tel. (388) 679-MERS,

(D} “Lender” is AMERICAN BANK & TRUST COMPANY, NA. Lender is, A CORPORATION, org anize d and existing under the
laws of IOWA,
Lender's address is 1600 4TH AVENUE, ROCK ISLAND, ILLINOIS 61201.

(E) “Note” means the promissory note signed by Borrower and dated Octolrer 26, 2010. The Note states that Bo.rower owes Lender
THREE HUNDRED NINETY THQUSAND AND NO/100 Dollars {U.S. $390,000.00) plus interest. Borrower has pr(mited to pay this
debt in regular Periodic Payments and to pay the debt in full not later thar Nevember 1, 2030.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property,”
perty

{G) “Loean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

ILLINOIS- Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable);

[ Adjustable Rate Rider [1 Condominium Rider [l Second Home Rider
[ Balloon Rider Planned Unit Development Rider [l VARider :
[] 1-4Family Rider [ Biweekly Payment Rider

Other (Specify) - Revocable Trust Rider

(D) “Applicable Law* means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions.

(J) “Comniunity Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization,

(K} “Electronie Funds Transfer” means any transfer of funds, other than 4 transaction originated by check, drafi, or similar paper
instrument, whi<wis_ nitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 & to order, mstruct, or
authorize a financial Zastitution (o debit or credit an account, Such term includes, but is not Himited to, point-of-sale transfers, automated
teller machine wansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items™ mesns /hose items that are described in Section 3.

(M) “Miscellancous Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under thie e verages described in Section 5) for: (i) damage te, or destruction of, the Property; (ii) condemnation or
other taking of'all orany part of the Trorarty; (iii) conveyance in Hen of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insutance protecting Lender against the nonpayment of, or defauit on, the Loan,

(Q) “Periodic Payment” means the regularly sjnedvied amount due for (i) principal and interest under the Note, plus {it) sy amounts
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedvies Act (12 U.S.C. § 2601 e seq.) and ils implementing reguiation, Regulation X
(24 C.F.R. Part 3500), as they might be amended from tini=o4ime, or any edditional or successor legisiation or reguiation that poverns the
same subject matter. As used in this Security Instrument, “RE3PA” refers to all requirements and restrictions that are imposed in regardto a
“federally related mortgage loan™ even if the Loan does not quality a: a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Barrower” means any party that Las airen title {o the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrumes:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &t re newals, extensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Security Tisirument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s suczessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parce! [dentification Number;  04-05-315-015-0000

which currently has the address of: 3546 LABURNUM COURT
NORTHBROOK, ILLINOIS 60062 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt casemeniz, 2y prtienances, ond fixtures
now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instruinesi. All of the foregoing
is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only 1egaiitle to the interests
granted by Borrower in this Security Tnstrument, but, if necessary to comply with law or custom, MERS (as nominze for Lender and
Lendet’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the tialt to foreclose
and sell the Property; and to take any action required of Lender including, but aot limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to movigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower werrants and will defend
generally the title to the Property against afl claims and dentands, subject to any encumbrances of record.

ILLING{S- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 #i01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varfations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest dn, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retwmed 10 Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn vpon an institation whose deposils are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are dem.“d received by Lender when received at (he Iocauon designated in the Note or al such other location as may be
designated by Lend<r in accordance with the notice provisions in Section 15. Lender may retuin any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan curren., w.thout waiver of any rights hereunder or prejudice 10 ils rights to refuse such payment or partial payments in the
future, but Tender is not #ulif ated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thei'L inder need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cuwvent.{f Borrower does not do so within a reasonable period of time, Lender shail either apply such funds or
return them to Borrower, Ifnot applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or clai'»-wiich Borrower might have now or in the Tuture against [ender shall relieve Borrower from making
payments due under the Note and this Secuitv Instrument or performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Freceeds, Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of urior'ty: (a) interest due under the Note; (b) principat due under the Note; (¢} amounts due
under Section 3. Such payments shail be appliec. to each Periodic Payment in the order In which it became due, Any remsining amounts
shail be applied first to late charges, second to any (oth.r amounts due under this Security Instrument, and then to reduce the principal
palance of the Note.

If Lender receives a payment from Borrower fora d-linquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent pa; ment.ond the late charge. If more than one Perfodic Payment is outstanding,
Lender may apply any payment received from Borrower to the rejaym:nt of the Periodic Payments if, and 1o the extent that, each payment
can be paid in full. To the extent that any excess exists after the paymeuiis applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepaymeris shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to peincipal due under the Note shall not extend or postpone
the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Pzyments are due under the Note, unti} the Note is
paid in full, a siun (the “Funds™) to provide for payment of amounts due for; (o) taxes and Lssessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; {b) leaseiiold nayments or grownd rents on the Property, if
any; (c) premiums for any and alf insurance required by Lender under Section 5; and (d) Mor gus 2 Insurance premiums, it any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accoidarce with the provisions of Section 10.
These items are called “Escrow ftems.” At origination or at any time during the term of the Loau, Lerder may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ana assésuments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowar sha!t pay Lender the Funds for
Escrow Items untess Lender waives Borrower’s obligation ta pay the Funds for any or all Escrow Ttems, [ende’ may weive Borrower’s
obligation to pay to Lender Funds for any or all Escrow flems at any time, Any such waiver may only be inwiithg, Tn the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payzacnt of Funds has been
waivcd by Lender and, if Lender requires, shall furnish to Lerder receipts evidencing such payment within such time pérind as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for al! purposes be deemed tu-Yr @ covenant and
agreement centained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its
tights under Section 9 and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Tlems at any time by a notice given in accordance with Section 15 and, upon such
revacation, Borrower shall pay to Lender all Funds, and in such antounts, that are then required under this Section 3.

ILLINGIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT withh MERS Form 3014 1/01
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the fime
“specified tnder RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in aceordance with
Applivable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annualty analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, Without charge, an annual accounting of the Funds as
requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess Funds in
accordance with <EIPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borresver shatl pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymants, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and 3nrrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no mor¢ than 12 monthf; peyments,

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds held by
Lender.

4. Charges; Liens, Borrowzsahall pay all taxes, assessments, charges, fines, and imposittons attributable to the Property which

can attain priority over this Security Instouaent, leasehold paytnents or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, {{any. To thegxient that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3, .
Borrower shall promptly discharge any lien whi'th ha. priority over this Security Instrument unless Borrower: () agrees in writing to the
payment of the obligation sectired by the lien in awan:wr acceptable to Lender, but only so long as Borrower is performing such agreement;
{b) contests the lien in good faith by, or defends agaiistcnfarcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevenl the enforcement of the lien while those proceedings ar< pending, but only until such proceedings are concluded; or{¢) seeures from
the holder of the licn an agreement satisfactory to Lender sy sidinating the len to this Security Instrument. I Lender determings that any
part of the Property is subject to a lien which can attain priorit; Gver this Security Instrument, Lender may give Borrower a notice
identifying the liea, Within 10 days of the date on which that nutice is given, Botrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chaige for a ical éstate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nowexist’ng or herealler erecled on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any othe’ hazards including, but not limited to, earthquekes and
floods, for which Lender requires insurance. This insurance shell be maintained in the dmuunts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuent to the preceding senter.ces ¢z change during the term of the Loan. The
insutance carrier providing the insurance shall be chosen by Borrower subject to Lender’srigiit to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. [ender may require Borrower to pay, in connectios with this Loan, either: {a) a one-time charge
for flood zone determination, certification and tracking services; or (b) a one-time charge for {loc4 zone determination and cartification
services and subsequent charges each time remappings or similar changes occur which reasonab.y might affect such determination or
certification. Borrower shall also be responsibie for the payment of any fees imposed by the Federal Bnjecgency Managemeni Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance ccveras,e. 1t Lender’s option and
Borrower’s expense. Lender is under nc obligation to purchase any particular type or antount of coverage, There®or=, such coverage shall
cover Lender, but might er might not protect Borsower, Borrower’s equity in the Property, or the contents of the Proparty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledg?s that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any atuar nts disbursed
by Lender under this Section 5 shall become additional debt of Botrower secured by this Security Tnstrument, These antounts shal{ bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Forn 304 1/01
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have the right to hold the policies and renewal certificates. If Lender requires, Borrower shalt promptly give to Lender all receipls of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, soch policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional foss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ol loss if not
made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicaliy feasible and Lender’s security is not lessened, During stch repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for nublic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation f Borrower. If the restoration or repair is not econamically feasibie or Lender’s sccurity would be lessened, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurrics proceeds shall be applied in the order prowded for in Section 2.

If Borrower akupZons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not resprad »ithin 30 days to 2 notice from Lendcr that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claira. Tae 30-day period will begin when the notice is given. In either event, or if Tender acquires the Property
under Section 22 or othenwvise, lorsower hereby assigns 1o Lender {a) Bomrower's rights to any insurance proceeds in an amount not to
¢xceed the amounts unpaid under@he Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right to any
refund of umearned premiums paic-5y Borrower) under atl insurance policics covering the Property, insofar as such rights are applicable to
the coverage of the Property. L. ender may usé the insurance proceeds either to repair or mstnrc the Property or to pay amounts unpaid under
the Note or this Security Instrument, whedier or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security [ustrument and shall contirueto occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreva i writing, which consent shatl not be unreasonably withheld, or unfess extenuating
circumstances ¢xist which are beyond Borrower’s contiol

7. Presevvation, Maintenance and Protection of {ae Prenerty; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on thi: Prop erty, Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from-detriorating or decreasing in value due lo its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not ecanomically feasible, Borrower shall promptly repair the Property if
damaped to avoid further deterioration or damage. 1f insurance or cond:mraiion proceeds are paid in conneetion with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring 'he Property only if Lender has veleased proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in 2 siigle payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sutticient 1o rei'sii or restore the Property, Borrower is not relieved of
Borrower’s abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries wpon and inspections of th> Propurty. 1€ it has reasonable cause, Lender may
inspeet the interior of the improvements on the Property. Lender shall give Borrower nrdneat the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borvower’s Loan Application. Borrower shall be in default if, during the Loan appliczin piocess, Borrower or any persons or
entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements 1o Lender {or failed to provide Lender with material information) in cunaection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Intevest in the Property and Rights Under this Sceurity Instrument. 1f (a) Eor-ower fails to perform
the covenants and agreements cantained in this Security Instrument, {b) there is a legal proceeding that might signiticantiy affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for'cordemnation or
forfeiture, for enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or regulations), or
{c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Properly. Lender's actions can include, but are not limited to: (&) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
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rights under this Security [nstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additionat debt of Borrower secured by this Security
tostrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notiee from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease, If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage [nsurance. If Lender required Mortgage Insurance 25 a condition of making the Loan, Borrower shalt pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insirance coverage required by Lender
ceases to be availnute from the movigage insurer that previously provided such insurance and Borrower was required ro make separately
designated payinuats toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equiva'ent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is nod aviilable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance covorige ceased to be in effect. Lender will accept, use and retain these payments as a nor-refundable foss reserve
in licu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required topuy Borrower any interest or earnings on such loss reserve. Lender can no longer require foss reserve
payments if Mortgage Insurance cuv,rage (in'the amount and for the period that Lender requires) provided by an insurer sclected by Leader
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. if
Lender required Mortgage Insurance as a corJi’on of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bor=awer shall pay the premiums required to maintain Mortgage Insurance in clfect, or to
provide a non-refundable loss reserve, until Lender’s lequirement for Mortgage Insurance ends in aceordance with any written agreement
between Borrower and Lender providing for such iermination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rotepeavided in the Note.

Mortgage Insurance reimburses Lender (or any ent.tv that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a parly to the Moriguge Insurance,

Mortgage insurers evaluate their total risk on alt such insarance in foree from time to time, and may enter into agreements with
other partics that share or modify their risk, or reduce losses. Tliese sgreements are on terms and conditions that ave satisfactory to the
merigage insurerand the other party (or parties) to these agreements, Jites: agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage msurer may have availabie\which may include funds obtained from Mortgage lnsurance
preiniums).

As aresult of these agreements, Lender, any purchaser of the Note, ansibr insurer, any reinsuret, any other entity, or any afiiliate
of any of the foregoing, may receive {direcily or indirectly) amounts that derive rort (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifsuch agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fo/' a shate of the premiums paid to the insurer, the
arrangement is often termed “caplive reinsurance.” Further:

{r) Any such agreements will not affect the amounts that Borrower has agreed {4 oy for Mortgage Insurance, or any other
terms of the Loan, Such ngreements will not increase the amount Borrower will owe for Y1origage Insurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affeet the rights Borrower has— If any — with respect \o th Maortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receiv. certain disclosures, to request
and obtaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autoraticilly, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or =xiassation,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds nre hereby assigned t4 and shalt be paid to
Lender.

ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property 1) restoration
or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period, Lendér shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and -
restoratioi in a single disbursement or i a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or
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earnings on such Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellancous Proceeds shaill be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shalt be applied Lo the sums
secured by this Security Instrument, whether or not then due, with the excess, if aay, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the stims secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befors the partiat taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial
taking, destructiin, ¢ loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by ixis Security Instrument whether or not the sums are ihen due.

Ifthe Propert; 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the next

senfence) offers to maicsar/award to settle a claim for damages, Borvower fails to respond to Lenderwithin 30 days after the date the notice
is piven, Lender is authzrizey 1o collect and apply the Miscellaneous Procceds either to restoration or repair of the Property or to the sums
secured by this Security Instranrert, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom B3otrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any 2:tion or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or otherinaterial impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, il cceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding
to be dismissed with a ruling that, in Lenuer’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights usder this Securiiy Justrument, The proceeds of any award or claim for damages that are altributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid w0 Lender,

All Miscellaneous Procecds that are not apy tier. to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Securily Instrument grapca by Lender to Borrower or anty Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successars in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor int Tnterest of Borvowver or to refust to 2xtend time fov payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy #icliding, without limitation, Lender’s acceptance of paymenis
from third persons, entities o r Successors in Intcrest of Borrower or in amours 1Uss than the amount then due, shatl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, botrower covenants and agrees that Borrower’s
obligations and lability shal! be joint and several. However, any Borrower who co-sigas this Security Instrament but does not execute the
Note (a “co-signer™): (a} is co-signing this Security Instrument only to mortgage, grant an crairey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secri=d by this Security Instrument; and (c)
agrees that Lender and any other Botrower can agree to extend, modify, forbear or make any accorimodations with regard to the terms of
this Security Instrument or the Note withoui the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assvmes Jurrower’s obligations under this
Security Instrument int writing, and is approved by Lendes, shall obtain all of Borrower’s rights and benetits vades this Security Instrument.
Borrower shali not be refeased from Borrower’s obligations and Hebility under this Security Instrument unless Lep Jeragrees to such release
m writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in Seciio720) and benefit the
successors and assigns of Lender.

1d. Loam Charges. Lender may charge Borrower fees for services performed in commection with Borroveer’dsfault, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees, In regard to any other fees, the absence of express autharity in this Security Instrument to
charge a specific fee to Berrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibtied by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximuni loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or te be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shail be reduced
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by the amount necessary to reduce the charge to the permitted limif; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal cwed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as n partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Securily Instrument must be in writing. Any notice to
Borrower in conncction with this Security Instrument shall be deemed to have been given to Borrower when matled by first class mail or
when actually delivered to Borrower’s notice address if sent by uther means, Notice to any one Borrower shall constitute: notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shail be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any ene time. Any notice to Lender
shall be given by Uelivering it or by mailing it by first ¢lass mail to Lender’s address stated herein unless Lender has designated another
address by notice io'dorrower. Any notice in conncction with this Security Instrument shall not be deemed to have been given to Leader
until actually receivid nv Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement wil! sat'sfy the corresponding requirement under this Security Insirument.

16. Governing Lav.: Severability; Rules of Constraction, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located, All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations ofapriicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence saall pot be conslrued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument v the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ¢ ffezt without the conflicting provision.

As used in this Security Instrumen? (a} words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words i the sicigulor shall mean and include the plural and vice versa; and (¢} the word “may” gives sole
discretion without any obligation to take any aciion.

17. Borrower’s Copy. Borrower shall be givdnane copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial Inte:~st in Borrower. As used in this Scction 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but ot linsited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the iitent of which is the transfer of title by Borrower at a fture date to a
purchaser.

If il or any part of the Property or any Interest in the Propechrissold or transferred (or if Borrowver is not a natural person and a
beneficiat interest in Borrower is sold or transferred) without Lender’s priopsvritten consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exereise is prohibited by
Applicable Law,

TfLender exercises this option, Lender shall give Boirower notice of acce’zation. The notice shall provide a period of not less than
30 days from the date the notice is given In accordance with Section 15 within which Barrovrer must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiration of this peried, Lendermay invoke any remedics permitied by this
Security Instrument without further notice or-demand on Borrower.

19, Borrower’s Right te Reinstate After Acceleration, If Borrower meets certain criditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) nvs days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law might speci{ [r the termination of Borrower s
tight to reinstate; ar {c) entry of a judgment enforcing this Security Instrument. These conditions are £iat Barrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurr(d; (b cures any de{ault of any
other covenants or agreements; (c) pays all expenses incuired in enforcing this Security Instrument, including, Sui it limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of prolecting Lendir’smerest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure thatLradsr’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation o pay the sums secured by this Security Zastrument, shall
continue unchanged unless as otherwise provided under Applicable Lew. Lender may require that Borrower pay such reiusatement sums
and expenses in one or more of the following forns, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal ngency,
instrmentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 13,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that cotlects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obiigations under the Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere Is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
réquires in connection with a notice of transfer of servicing. 71 the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an individual litigant or the member of a
class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges thal the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party {with such
notice given in crunpliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
peried after the givisg of such notice to take correetive action, [f Applicable Law provides a time period which must elapse before certain
action can be taker; that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given :o Borrower pursuant to Section 22 and the notice of acceleration given to Borrewer pursuant to Section 18 shall
be deemed to satisfy the -wotie and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances defined as foxic or hazardous
substanees, pollutants, or wastzs by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic
petroteum products, toxic pesticies apd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) “Enviroiumeats! Cleanup” includes any response action, remediai action, or removal action, as defined in
Environmental Law; and (d) an “Environméntal Condition” means a condition that can cause, contribute to, or otherwisc trigger an
Environmental Cleanup.

Borrower shall not cause or permit the nresence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Propety, Borrower shall not do, nor alfew anyone ¢lse to do, anything affecting the Property
{&) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due Lo the presence, use, or
retease of a Hazardous Substance, creates a condition thaiwd ereely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Properly of siall grantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the ! rope {y (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) aniy-investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Propetty sid any Hazardous Substance or Environrtental Law of which
Borrower has actual knowledge, (b} any Environmental Condition, including bv. not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by th< presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. I Borrower learns, or is notified by 9 governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Pioporty is necessary, Borrower shall promptly 1ake
all necessary remedial aclions in accordance with Environmental Law. Nothing he.ein shull create any obligation on Lender for an
Environmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following 3arrower’s breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 8 unless Applicable Law provides otherwise). The notice
shalt specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from{iedate the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date spacific d in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Treperty, The notice shali
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceedig Yie non-existence of
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dat: specified in the
notice, Lender at its option may require immediate payment in full of alt sums secured by this Sceurity Instrument withole {t rther demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited 10, reascnable attoreys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument,
Burrower shall pay any recordation costs. Lender may charge Bowower a fee for releasing this Security [nstrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Hlinois faw, the Borrower hereby releases and waives all rights under and by virtue
of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance COVEIRge
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay any
claim that Borrosver makes or any claim that is made against Borrower in connection with the collatcral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bomrower has obtained insurance as required by
Borrower’s and Lender’s agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the Insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Secerity Instrument and inany
Rider executed by Borrower and recorded with it,

}Zézfxa\ﬂk—)"* g : . . (Seal) {Seal)

SANDRA E SHELIST, AS TRUSTEE OF SANDRA E
SHELIST REVOCABLE TRUST DECLARATION OF
TRUST dated 12/26/2000 for the benefit of SANDRA K

SHELIST.
Individual -Individual
) .
[ ; . f . ' ¢_\
F. / \
/f L%AW (Seal) Z%”‘fiu“ m (Seal)
MICHAELR SHELIS F -Borrower SANDRA K SHELIST ' -Borrower

By SIGNING BELOW, the uadessipned, Settior(s) of the SANDBA E SHELIST REVOCABLE TRUST under trust instrurient dated
December 26, 2000 for the benefic of SANDRA E SHELIST acknowledges ali of the terms and covenants contained in this Security
Instryrent and any Rider(sfre*n agrees to be bound thereby.

wl\—}u?\ " (Seal) (Seal)
'SANDRA E SHELIST

-RevocaljizTiat Settlor -Revocable Trust Settfor

(\ m £ Zounty ss;

STATE OF ILL}NOIS

YAV [, aNolary Public in ard for said county and state do hereby certify that SANDRA E SHELIST,
ASTRUST NDRAE SHE IST REVOCABLE TRUST PECLARATION OF TRUST dated 12/26/2000 for the benefit of
SANDRAE SHELIST, and MICHAEL R SHELIST, and SANDRAFGYELIST, personally known to me to be the same person(s) whose
name(s) is‘are subscribed 1o the foregoing instrament, appeared before me this 2ay in person, and acknowledged that he/she/they signed and
delivered the said instrument as histher/their free and voluntary act, for the yses <! purposes therein set forth,

Given under my hand and ofﬁgial seal, this I dayof (\yﬁ . = '?'g [ O .

My Commission Expircs:wm——/pza 9 U {k

OFFICIAL SEAL
MIGDALIA GARCIA

Notary Public - State of Ninois

My Commission Expires Mar22, 2011
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of Octoher, 2010, and is
incorporated into and shr.il-be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrumest") of the same date, given by the undersigned (the "Borrower"} to secure
Borrower’s Note to AMERICAN 3ANK & TRUST COMPANY, NA, A CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3546 LABURNUM COURT
NOUTIHRROOK, ILLINOIS 60062
Troperty Address)

‘The Property includes, but is not limited to, a parcei o land improved with a dwelling, together with other
such parcels and certain common aveas and facilit.es, as described in

Covenants, Conditions ani’?estrictions of Record
(the "Declaration™). The Property is a part of 2 planned unit'der elopment known as

BRANDESS
(Mame of Planned Unit Developmet)

(the "PUD™). The Property also includes Borrower’s interest in the hom»0vrners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owvners Association™) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under ine PUD’s
Constituent Documents, The "Constituent Documents” are the (i} Declaration; (ii) articles of inzorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii} any vy-aws or
other rules or regulations of the Owners Assoctation. Borrower shall promptly pay, when due, all ducs and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family ~
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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2, Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurcnve carrier, a "master” or “blanket" policy insuring the Property which is satisfactory to Lender and
which prevides insurance coverage in the amounts (including deductibie levels), for the periods, and against
loss by fire, hazzzds included within the term “extended coverage," and any other hazards, including, but not
limited to, earibaunkes and floods, for which Lender requires insurance, then: (i) Lender waives the provisicn
in Section 3 for the Ferindic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii} Burrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satis{icd to the extent that the required coverage is provided by the Qwners Association
policy.

What Lender requires as a eorlition of this waiver can change during the term of the loan.

Borrower shall give Lender praiupt notice of any tapse in required property inswance coverage
provided by the master or blanket policy:

In the event of a distribution of propert; insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and iacilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the ex:zess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall tais swch actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance nolicy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds cfany award or claim for daraages. diect or consequential, payable
tc Borrower in connection with any condemmation or other taking of all.orany part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of conderination, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the svissscured by the Security
Instrument as provided in Seection 11,

E, Lender's Prior Consent. Borrower shall not, except after notice to Lender and \vith Lender’s
prior written conseat, either partition or subdivide the Property or consent to: (i) the alafdenment or
termination of the PUD, except for abandonment or termination required by law in the case ot substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent doma’a; (i) any
amendment to any provision of the "Constituent Documents" if the provision is for the express beaefit of
Lender; (iit} termination of professional management and assumption of seif-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public Lability insurance
coverage maintained by the Owners Association unaceeplable to Lender,

MULTISTATE PUD RIDER - Single Family —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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T Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Ay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by t%e Security Instrument. Unless- Borrower and Lender agree to other terms of payment, these
amounts shalVorar interest fiom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice frory fander to Borrower requesting payment,

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

M (‘j j{]h!;"'_./;’ Seal) {Seal)

SANDRA T SHELIST, ASTRUSTEE OF
SANDRA E SHELIST REVOCABL: TRIIST
DECLARATION OF TRUST dated 12/16/.040
{or the benefif of SANDRA E SHELIST,

-Individua' -Individual
4
* " é
/L/ (IW/Z 9%5// (Seal) %’A‘“‘ Mwi)
MICHAEL R SHELIST -Borrower SA\wTd E SHELIST -Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the SANDRA & SHELIST REVOCABLE
TRUST under trust instrument dated December 26, 2000 for the benelit 2t SANDRA E SHELIST
acknowledges alt of the terms and covenants contained in this Security Instivirent and any Rider(s)

therete and agrees fo be%und thereby, .
S?éz;ﬂe\** ' M o (sea)

“SANDRA E SHELIST

-Reveccable Trust ~revesable Trust
Settlor Settlor

MULTISTATE PUD RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0
Page 3 of 3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) “Revolable Trust” The SANDRA E SHELIST REVOCABLE TRUST created under trust instnunent dated
Decenmtbel 26, 2000, for the benefit of SANDRA E SHELIST.

(B) “Revocable Trust/sristee(s).” SANDRA E SHELIST, trustee(s) of the Revocable Trust.
{C} “Revocable Trust Scidor(s).” SANDRA E SHELIST, seitlor(s) of the Revocable Trast signing below.
(D) “Lender.” AMERICAN BAMK & TRUST COMPANY, NA, A CORPORATION.

(E) “Security Instrument.” The Deea of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Not: to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Tiust Sectlor(s) and any other natural persons signing such Note and
covering the Property {as defined below),

{(F) “Property.” The property described in the Securit Instrument and tocated at:

3546 LABURNUM: COURT
NORTHBROOK, ILLINOID 66062
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made th's z&th day of October, 2010, and is
incorparated into and shal! be deemed to amend and supplement the Security Instrment,

ADDITIONAL COVENANTS. In addition to the covenants and agreemeniz-mndz in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender filier covenant and agree as
foilows:

A, INTER VIVOS REVOCABLE TRUST.
1. CERTIF{CATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) cettify fo Leader that the Revocable Trust is an inter vivos revocabic fins' for
which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s). ,

The Revocable Trust Trustee(s) warrants to Lender that {i) the Revocable Trust is validly created under the laws
of the State of ILLINOIS; (ii} the trust instrument creating the Revocable Trust is in fuil force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability of the Revocable Trast;
{iii) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and
anthority as trustee(s) under the trust instrument creating the Revocable Trust and inder applicable law to execute
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee{s} have execuled the Security

MULTISTATE - INTER VIVOS REVOCABLE TRUST RIDER 8/08
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Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, inctuding this-Rider, acknowledging ail of the terms and conditions contained therein and
agreeing 10 be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viif) only the Revocable Trust Settloz(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Seitlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revacable Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any beneficial interest in or powers of direction over the Revocabie Trust Trustee(s) or the Revocable Trust, as the
case m2y bz, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCAFPLE TRUST TRUSTEL(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE THUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TIGVSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge of
any revocation or terminaton of the Revocable Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s! or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revicable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary orpermianent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment ot other dispositius (whether by operation of law or otherwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security mstrnment shall refer to the Revacable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly #nd severally. Each perty signing this Rider below
(whether by accepting and agreeing to the terms and coveranls contained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound *iiercby, or both) covenants and agrees that, whether
or not such party is named as “Borrower” on the first page of the Se<ur.ty Instrument, each covenant and agreement
and undertaking of the “Borrower” in the Security Instrument shell ¢ such party’s covenant and agreement and
undertaking as “Borrower” and shall be enforceable by Lender as if such part; were named as “Borrower” in the
Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERNsT/IN THE REVOCABLE
TRUST.

The Transfer of the Property or a Beneficial Interest In Borrower Covenant of the Sepwrity Instrument is
amended to read as fotlows:

Transter of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Propercy i sold
or transferred or (i) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Secarity
Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by Applicable Lew.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

MULTISTATE - INTER ViVOS REVOCABLE TRUST RIDER ; 8i06
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vives Revocable Trust Rider.

rdro— éﬁ %ﬁ‘iu} (Seal) (Seal)

ANDRA £ SHELIST, A8 TRUSTEE OF
SANDR! E SYELIST REVOCABLE TRUST
DECLARAT!OM OF TRUST dated 12/26/2000 for
the benefit of SAP. PRA E SHELIST.

-Individual -Individual

/74‘4—**4"» )4{4/&4/ I(Sea“ 0 (Seal)

SANDRA E SHELIST Ryiscable Trust Settlor -Revocable Trust Settlor

/1//7//,// e QA@ (Seal) (Seal)

MICHAELR SHELIST -301rower SANDRA E SHELIST -Borrower

MULTISTATE - INTER VIVOS REVOCABLE TRUST RIDER / B80S
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PARCEL I: LOT 15 IN BRANDESS SUBDIVISION IN THE WEST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 5 AND PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1 /4 OF SECTION 6,
TOWNSHIF 42 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL II: EAS:M:NT FOR INGRESS AND EGRESS OVER THE COMMON AREA FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN DECLARATION RECORDED JUNE 29, 1989 AS DOCUMENT 89298409, AND
CREATED BY DEED MAUE BY FIRST AMERICAN BANK AS TRUSTEE UNDER TRUST F88-148 TO
RECORDED 8-29-90 AS DECTMENT 90419840.

P.IN. 04-05-315-015-0000

Property Commonly Known As:

3546 LABURNUM COURT
NORTHBROOK, IL 60062

ALTA Commitment Schedule C




