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Returnr To:
BEANK OF RAMERICA, N.A.

Prepaved By:
INTEGRA MORTGAGE CORP

1614 E. ALGONQUIN RD. SUITE 112
SCHAITBURG, IL 60173

BRIAN JIDY
- — {Space Above This Line For Recnrding Data)
MORTGAGE HooRasent
MIN 1006842101008250017
DEFINITIONS

Words used in multiple sections of (his document are (efired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the vmage of words used in this document are
also provided in Section 16,

(A) "Security Tnstrument™ means this document, which is dated  SLP2EMBER 17TH, 2010
together with all Riders to this document.
(B) "Berrower"is OREGORY R EKLUND

H

Rotrower is the mortgagor under this Secarity Instrument.

{C} "MERS" is Morigage Eleutronic Registration Systems, Inc. MERS is a sepwratc cmpmanon that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Insteument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Mi 48501~ 2026, tel. (888) 679-MERS.
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(D) Tender" s INTEGRA MORTGAGE (CRP

Lender is 8 CORPORATION
organized and existing under the laws of TLLINOTS
Lender's address is 1014 E. ALGONQUIN RD. SUITE 112, SCHAUMBURG, IL 60173

(E) "Note” means the promissory note signed by Borrower and dated SEPTEMBER 17TH, 2010

The Note states that Borrower owes Lender ONE HUNDRED SIXTY ONE THOUSAND TWO

HUNDRED AND HO/100. . Dollais
(4.8 8 is1,200.00 J plus interest. Borrower has promised to pay this debt in regular Perfodic
Payments and to pay the debt in full not later than  OCTOBRER 18T, 2040 .

(F) "Property " yneans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan' nieans iz debt evidenced by the Note, plus isterest, anyy prepayment charges and late charges
due under the Note, andall sums due under this Security Instrument, plus interest.

(H) "Riders™ means @il Puders to this Security Instrument that ace executed by Borrower, The following
Riders are to be executed by Rarrower {check box as applicabie):

L] Adjustable Rate Rider [x 2 Gondominium Rider (] Second Iome Rider
Balloon Rider [l #1ined Unit Development Rider L)14 Family Rider
[_]va Rider ] Biweokly Payment Rider (] Other(s) {specify]

(1) "Applicable Law" means all controlling 2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Floi-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesoments" means all dues, fees, assessments and other
charges that are imposed on Barrawer or the Property’ by a condominium association, homeowners
asseciation or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds/ other than a transaction eriginated by
check, draft, or similar paper instrument, which is initfated throug’i an electronic terminal, telephonic
inslrwment, computer, or magnetic tape so as to order, instruct, or aathorice a financial institution to debit
or credit an accownt. Such term includes, but is not limited to, poeint-of-saictransfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers, (and "atomated clearinghouse
transfers, .

(L) "Escrow Items" means those items that are described in Section 3.

() "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any thicd party (other than insurance proceeds paid wnder the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i1} condetnation or other taking of all or.aty part of the
Property; (i) conveyance in Heu of condemnation; or (iv) misrgpresentations of, or omissions «s+o, the
value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lenrder against the nonpayment of, or detavli ou;
the Loan.

{0) "Periodic Payment" means the remarly scheduled amount due for (i) principal and interest nnder the
Note, plus (ii) any amounts under Section 3 of this Security lastrument,

(P) "RESFA" nieans the Real Estate Settlement Procedwres Act (12 U.S.C. Section 2601 et seq.) and its
impletenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" rafers 1o all requivements and restrictions that are imposed in regard

to a “federally related mortgage Joan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; ‘and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and
convey to MERS {solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Rrenrding Jurisdiction}
of CCOK [Name of Becording Jurisdiction]:
SEE ATTACAED LECGAL DESCRIPTION RIDER

Parcel ID Number: 13-14-221-026-1021 which currently has the address of
3550 W MONTROSE AVE, UNIY. #4203 {Sweet)
CHICAGO ¢y} Hlinois 60618 [Zip Code]

("Property Addrass"}:

TOGETHER WITH all the improvements now or hereafter eveced onothe property, and all
easements, appurtenances, and fixtures now or hereafier a pait of the properev. All replacements and
additions shall also Le covered by this Security Instrument. All of the foregaing iz referred to in this
Secitrity Instrument as the "Property,” Borrower understands and agrees that MERS helds only Iegal title
to the intevests granteqd by Borrower in this Security Instrument, but, if necessary to”compiy with law or
custorn, MERS (as nomines for Lender and Lender's successors and assigns) has the right: tolexercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fropert: and io
take any action required of Lender including, but not limited to, relessing and canceling this Sesurity
Instruraent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed dnd/ns
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except io:
encumbrances of record. Borrower warrants and will defend geverally the title to the Property against «lt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Pre Utl)\(lJFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shai} pay when due the principal of, and interest on, the debt-evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 11.S.
currency. However, if any check or other instrument received by Lender as paywent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or mare of the follewing forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring tie Doan current. Lender may accept any payient or partial payment insufficient to bring the Loan
current, witiout waiver of any rights herennder or prejudice to its rights 1o refuse such pryment or partiad
payments in/che future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I early Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unippaied tands. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. 17 Boricwver does not do so within a reascnable period of time, Lender shall either apply
such funds or return ther; te' Borrower. If not applied eardier, such funds will be applied to the outstanding
principal batance under $b>"Mote iminediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe azainst Lender shall relieve Borrower froms making payments due under
the Note and this Security Instrizueat or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments ov Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shult be applied in the following order of priotity: {a} interest
due under the Note; (b} principal due under(the Nite; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Drder in which it became due, Any remaining amounts
shall he applied first to late charges, second fo any othcr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a'delnquent Periodic Payment which includes a
sufficient amoust to pay any Jate charge due, the payment may Ye applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding;” Leader may apply any payment received
{rom Borrower to the repayment of the Periodic Payments if, and te/th” extent that, each payment can be
paid ity fufl. To the extent that any excess exists after the payment jz.=plied to the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges dut. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, msurance proceeds, or Miscelianeous Procee 540 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeriGdic Payments,

3. Funds for Tscrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Wote, until the Note is paid in full, a sum (the "Funds™) to provide for pavment as amounts due
for: (a} taxes and nssessments and other items which can attain priority over this Security Instnineié as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:«c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiwms, if any, or any sums payable by Borrowsr to Lender in liew of the payment of Morigizs
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
{tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmetts shall be an Escrow lems. Borrower shall promptly furnish to Lender all notices of amounts to
be paid unde this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may onby be
in writing, In the event of such waiver, Borrower shall pay directly, when and where pavable, the smounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower' s obligation to make such payments and to provide receipts shall for ail purposes be deeted to
be a covenant and agreement coriained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lHems directly, pursuant to a waiver, and
Borrower fails to pay the ameunt due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to sny or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that are then requived under this Section 3.

Lenaermay, at any time, coilect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds atuniz tiree specified under RESPA, and (b) not to exceed the maximum amount a lender can
require inder R TCPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiztes-of expenditures of fiture Escrow Items or otherwise in accordance with Appliczble
Lawr,

The Funds shal Ye held in an institution whose deposits are insured by a federal agency,
instrumentality, ar entity {n<iuding Lender, if Lender Is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Levder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendersbuti not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 1 make such a charge. Unless an agreement is made in writing
or Applicable Taw requires interest to be paic on the Funds, Lender shall not be requivad to pay Borrower
any interest or earnings on the Funds. Bortcwer and Lender can agree In writing, however, that interest
shall be paid en the Funds. Lender shall give t& Sorrower, without charge, an anoual accounting of the
Funds as required by RESPA.

I there is 2 surplus of Funds held in escrow, s defined under RESPA, Lender shall accourt to
Borrower for the excess funds jn accordance with RESPA| If there is a shortage of Funds held in escrow,
23 defined under RESPA, Lender shall notify Borrower as reqsired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more then 12
monthly payinents. If there is a deficiency of Funds held in escrow, 75 defined uader RESPA, Lender shall
notify Borrower as required by RESPA, and Boreower shall pay toJ/nder the amount necessmy to make
up the deficiency in accordance with RESPA, but in no more than 12 month’y pajments.

Upon payment in full of all sums secured by this Security Instrument, Lapder shall promptly refund
to Borrower any Funds beld by Leader.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines] and impositions
attributable to the Property which can attain priovity over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesssients, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in/Gection 3,

Borrower shall promptly discharge any tien which has priority over this Security Tnstrunent’ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceiptoole
to Lender, but only so long as Borrower is performing such agreement; (b) contcsts the lien in good futh
by, or defends against enforcement of the lien in, lfegal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secwres from the holder of the lien an agreement sutisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any pact of the Property is subject to a lien
whicly can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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len, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or

. more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Tosuraoce, Borrower shall keep the improvements now existing or hereafler evected on
the Property insured against loss by five, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and fleods, for which Lendey requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the petiods that
Lender reguires. What Lender requires pursuant to the preceding sentences ean change during the term of
the Lozu.The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right“to disapprove Borrower's choice, which right shall not be exercised unressonably. Lender may
gequire Porpawer to pay, n comnection with this Loan, either: {g) a one-time charge for flood zone
determinaticn /¢sotification and tracking services; or {b) a one-time charge for flood zone determination
and certification_survices and subsequent charges esch time remappings or similar changes occur which
reasonably might aticct such determination or certification. Borrower shall also be responsible for the
paynent of any fees mnuused by the Federal Fmergency Management Agency in convection with the
review of any flood zone datzemination resulfing from an objection by Borrower,

If Borrower fails to maiptain any of the coverages described above, Lender may obtzin insurance
coverage, at Lender's option omd Zorrower's expense. Lender fs under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance covarege so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ar-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and st all be payvable, with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and rencwais of such policies shall be subject to Lender's
right to disapprove such policies, shall includs a standard morigane clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the aght to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendie-ail receipts of paid premivms and
renewal notices. If Borrower obtains any forin of inswrance coverage, not/othurwise required by Lender,
for damage to, of destruction of, the Property, such policy shall include o stansard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of ioss, Borrower shall give prompt notice to the insurance cavied uwrd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrdnver <therwise agree
in writing, any insurance proceeds, whether or nof the underlying insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicuiy fenzible and
Lender's security is not lessened. During such repait and restoration pericd, Lender shall have the ¢/ zht to
lold such insurance proceeds until Lender hias had an opportunity to inspect such Property to ensiie fiz
work fias been completed to Lender's satisfaction, provided that such inspection shall be undeyabip
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment of in a serles
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicabls Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for publie adjusters, or other third pariies, retained by
Rorrower shall not be paid out of the insarance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Sucht insurance proceeds shafl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not cespond within 3¢ days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wien the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refind of unearned pretniums paid by
Borrow:cpunder afl insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proeeeds either to repair or restore the Property or
to pay amwourss.unpaid under the Note or this Security Instrument, whether or not then due.

6. Ovenzarey, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ davs after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrovrer's arincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writfupz, wiich consent shail pot be unreasonably withheld, or unless extenuating
circumstances exist which 4re-beyond Borrower's control.

7. Preservation, Mauinterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or fmpair fue Priperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is«usiding in the Property, Borrower shall maintain the Property in
order {o prevent the Property from dateriorating or decreasing in value due 1o its conditionr. Unless it is
determined pursuant to Section 3 that reair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 20 rvoid further detertoration or damage. If inswrance or
condemnation procesds are paid in comnection with-dantage to, or the taking of, the Property, Borrower
shall be responsible for repairing ar restoring the Prorzty only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repails and restorntion in a single payment or in a series of
progress payments as the work is completed. If the insurgoce or condemmation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may maske reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravement; 2i the Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specify’ag wuch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit it} durisg the Loan application
process, Borrower or any persons or entities acting at the direction of Beirswtr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o2 sielements to Lender
for failed to provide Lender wilh material information) in connection with <ig Loan, Material
representations include, but are not limited to, representations concerning Boreower's octupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insrumint. If
(&) Borrower fails 1o perform the covenants and agreements contained in this Security Instroment, (b} thia
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights durler
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pricrity over this Security Instrument or to enforce laws or
regutations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or avpropriate to protect Lender's intevest in the Property and rights under this Security
Tnstrument, including protecting and’or assessing the valie of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in court; and (c¢) paying reasonable
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attorneys' fees to protect its interest in the Property andior rights under this Security Instrament, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited ta,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buikling or other code violations or dangerens conditions, and have utilitics turned
ont or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additionat debt of Borrower
secured by this Security Instrument. These amovnts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upen notice from Lender to Borrower requesting

ayment:
b ym‘f thi: Security Instrument is on a Jeasehold, Borrower shall comply with afl the provisions of the
lease. I Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers 1o the werger in writing,

10. Murig7ze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l' pay the premiums required to maintain the Mortgage Insuravee in effect. I, for any reason,
the Mortgage Iasulanze coverage required by Lender ceases 1o be avaitable from the mortgage insurer that
previously provided sach insurance and Borrower was reguired to make separately designated pavments
toward the premiums lor/ Mortgage Insurance, Borrowes shall pay the premiums required to obtain
coverage substantially tquivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent o the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage inswrer selected by Lender, I substantially equivalent Mortgage Inswrance coverage is not
available, Borrower shall continue to 7ay in Lender the mmount of the separately desipnated paveents that
were due when the insurance coverage censed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘n lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the facl thatthe Lean is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or earings an such ioss raserve. Lender can no fonger require Joss
reserve payments if Mortgage Insurance coverage {in th= amount and for the period that Lender requires)
provided by an insurer selected by Tender again bicomes available, is obtained, and Lender requires
separately designated payments toward the preniiums furMartgage Tnsurance. If Lender required Mortgoge
Insurance as a condition of making the Loan and Borrotver/ was required fo make separatefy designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premsimns required to
mairtain Mortgage Insurance in effect, or to provide a nopiebindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vivieen agreement between Borrower anc
Lender providing for such termination or untif termination is required 5y Applicable Law. Nothing in this
Section 10 affects Borrower's oblipation to pay interest at the rate provided iz Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain osses it
may Incur if Borrower does not repay the Loan as agreed. Borrower is nol wparty to the Mortpage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromim< to time, and may
enter into agreements with other parties that share or modify their visk, or reduce losses These agreements
are on terms and conditions that are sutisfactory to the mortgage insurer and the other paty (0r parties) to
these agreements. These agreements may require the mortgage insurer to nake payments using aupsource
of funds that the mortgage insurer may have available (which may include funds obtained froni Mo tgage
Insurance premitins),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnvirer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts b
derive from {or might be characterized as} a portion of Bocrower's pavinents for Movtgage Insurance, in
exchange for sharing or modifying the mortgage insuver's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amownts that Borvower hwag agreed fo pay for
Mortgage Insurance, or auy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to fhe
Morigage Insurance nader the Homeowners Protection Act of 1998 or any otlter law. These rights
may mclude the right to recelve certain disclosures, to request and obtain caneellafion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticdlly, and/er to recejve a
refund of any Mortgage Insurance premiums that were unearned at the tinte of such cancellation or
ternuination,

11. Assignment of Miscellancous Proceeds; Forfeiture. AN Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restosation or repair is economically feasibie and Lender's security is not lessened,
During =ash repair and restoration pericd, Lender shall have tlre right to hold such Miscellaneous Proceeds
until Zendee has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's svusfaction, provided that such inspection shal! be undertaken promptly, Lender may pay for the
repairs and (resioration in a single disbursement or in a series of progress payments as the work is
completed. Uiitess on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous Frocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds 211 the restoration or repair is not economically feastble of Lender's security would
be lessened, the Miscellanenus Proceeds shall be applied to the sains secured by this Security Instrument,
whether or not then due, vith-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appiied in the order provived for.in Section 2.

Tn the event of a total (akilyp~destruction, or loss i value of the Property, the Miscellancous
Proceeds shall be applied te the siims secured by this Securify Instrument, whether or net then due, with
the excess, i any, paid o Botrower,

In the event of 2 partial taking, wastruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced hy the amount of the Miscellmeous Proceeds
multiplied by the following faction: (a) the total aoum of the sums secured immediately before the
partial aking, destruction, or loss in value divided-by-{b) the fair market value of the Property
immediately before the partial faking, destruction, or loss in vabie. Any balance shall be paid o Borrower.

Tn the event of a partial taking, destcuction, or Joss in vitueof the Property in which the fair market
value of the Property immediately before the partial taking, destiuciion, or loss in value is less than the
amount af the sums secured immediately before the partial taking, Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pracceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then gue.

If the Property is sbhandoned by Borrower, or if, afier notice by Lencer to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award 16 sutle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miseellaneous Proceeds either to restoration or repair ot e Uroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ incans‘the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig1tiof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or ether material impairment ai-Liniar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, i€
accelevation has occurred, reinstate as provided in Section [9, by causing the action or preceeding te'es
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other materis!

" impairment of Lender's interest in the Property or rights under this Secuarity Instrument. The proceeds of

any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellapgous Proceeds that are not applied to restoration or repair of the Froperty shall be
applied in the order provided for in Section 2.

12, Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

WLINOIS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT WITH M
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to Borrower or any Successor in Interest of Borrower shall not operate {o release the Hability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or atherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demiand made by the original
Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of o
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowsr covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ihiis Security Instrument but does not execute the Note (a "co-signer™: (a) is co-signing this
Security Jotrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) Is not pevsonally obligated to pay the sums secured by this Security
Insteument; nd) {¢) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any acoomiandations with regard to the ferms of this Security Instrument or the Note without the
corsigner's consent,

Subject to tha provisions of Section 13, any Successor in Interest of Rorrewer who assumes
Borrower's obligations upaer this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower's rights‘and benefits under this Security Tnstrument, Borrower shall not be released from
Borrower's obligations dia lNability under this Security Instrument unless Lender agrees o such release in
writing, The covenants and ajresmoats of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successais and assigns of Lender.

14, Loan Charges. Lender may chage Borrower fees for services performed in comection with
Borrower's default, for the purpose o protesting Lender's interest in the Property and rights wnder this
Security Instrument, including, but not fiaited to, attorneys' fees, property inspection and vahiation fees,
I regard to any other fees, the absence of exyrese anihority in this Security Tnstrument to ¢harge a specific
fee 1o Borrower shall not be construed as a probubisos on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secority Fustrurwent or by Applicable Law.

If the Loan is subject to a law which sets maximu » fosy charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be-cpliented in connection with the Losn exceed the
permitted limits, then: (a) any such koan charge shall be w»<gsed by the amonnt necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collect>d {rem Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make e refund by reducing the principai
owed under the Note ar by making a direct payment to Borrowe’, 17 a refund reduces principal, the
reduction will be {reated as a partial prepayment without any prevzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ‘of any such refund made by
direct payment to Berrower will constitute a waiver of any right of action Burrows: might have arising out
of such overcharge.

15. Notices. AH notices given by Borrower or Lender in connection with s /Searity Tnstrument
must be n writing, Any notice 1o Borrower in connection with this Security InstrumentShulbbe deemed to
have been given to Borrower when mailed by first class mail or when actually delivered & Borrower's
notice address if sent by other means. Notice w0 any one Borrower shall constittife notice ta_Hl Borrowers
unless Applicable Law expressly requires ofherwise. The noticc address shall be the Propert’ Address
unless Borrower hus designuted a substitute notice address by notice to Lender. Borrower shalvnre/nedly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borreive’'s
change of address, then Borrower shali only report a change of address through that specified procedure,
There may be only one desigrafed notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail 1o Lender's addvess
stated herein unless Lender has designated another address by notice to Rorrower. Any notice in
comiection with this Security Instrament shall not be deemed to have been given to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Taw requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Insteament or the MNote conflicts with Applicohle
Law, such conflict shall not affect other provisiors of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader; (b} words in the singular shall mean and
inchude the piural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take ar ac ion,

17. Brerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in'this Section 18,
"Interest in W< Praverty” means any legal or beneficial interest in the Property, incleding, but not Himited
10, those benelici=! interests transferred in a bond for deed, contract for deed, instaliment sales contracy or
escrow agreement, th (ptent of which is the transfer of title by Borrower at a fifure date to a purchaser,

If all or any part’of *ug Property or any Interest in the Property is sold or transferred (ot if Borrewer
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendet mny reawire immediste payment in full of bl sums secured by this Securily
Instrument. However, this ogior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tendqr shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 aavs fram the date the notice is given in accordance with Section 13
within which Borrower must pay all sums seured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried -Lender may invoke any remedies permitted by this
Security Instrument witheut further notice or demiadon Borrower,
«n - 19, Borrower's Right to Reinstate After Accalovation. If Borrower meets certain conditions,
Borrower shalt have the right to have enforcement ¢ this' Security Instrument discontinued at any time
prior to the earliest of. () five days before sale of the Property pursumt to Section 22 of this Security
Instrument; {b) such other perfed as Applicable Law mighvcpecify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Seturiy Justrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under s Security nstrument and the Note
as if ne acceferation had accurred; (b) cures any default of any other'covenants or agreements; {c) pays all
expenses incwrred in enforcing this Security Instrument, inclnding, bt 560 limited to, reasonable attorneys'
fees, property ispection and vaivation fees, and other fees incurred for the (rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢) takes svch action as Lender may
reasonably require to assuré that Lender's interest in the Property and <iglits under this Secwrity
Instrument, and Boreower’s obligation to pay ihe sums secured by this Security 1msirvivent, shall continue
unchanged unless as otherwise provided under Applicable Tow. Lender may requiresthot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b} money order; (c} certified check, bank check, treasurer's check or cashier's chedk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruméntatity or
enfity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security Instismert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, £
right to reinstate shall not apply in the case of acceleration under Section 3.

20, Szle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest .
the Note (together with this Secucity Instrument) can be sold one or more tmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obfigations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unreleled to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nome and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a naties of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niay commence, join, or be joined to any judicial action (25 either an
individual fitigant or the member of a class) that arises from the other party's sctions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/port hereto a reasonable peried afier the piving of such notice to take enrrective action. If
Applicable”Law provides a time peried which must elapse before certain action can be taken, that time
period will ‘be/dramed to be reasonable for purposes of this pavagraph. The notice of acceleration and
opportutity 1o/ cwrs_given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 16-3#ction 13 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Sub'fxoces. As used i this Section 21; (3) "Hazardous Substances” are thosc
substanees defined as toxic or Ywzirdous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kelosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matelials rontaining asbestos or formaldehyde, and radipactive materials;
(b} "Environmental Law" means federai-lavis and laws of the jurisdiction where the Property is located that
refate (0 health, safety or envivonmental prdtociion: {¢) "Environmental Cleanup” includes any vesponse
action, remedial action, or removal action, as-de¥ined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, confritute to, or otherwise trigmer an Frvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ov in the Property. Borroswver shall not do,
vor allow anyone efse to do, anything affecting the Property (a)cha! i in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die /¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the'vuiue of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Froperty of smatl quantities of
Hazardous Substances that are generally recognized to be appropriate to normiz’w=sidential uses and to
mainterance of the Praperty (inclading, but not limited to, hazardous substances rcorisumer products),

Horrower shall promptly give Lender written notice of {a) any investigation, claii;demand, lawsuit
or other action by any governmental or regidatory agency or private party involving the Priparty and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowicdge <) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release vr thraatof
refease of any Hazardous Substance, and (c} any condition caused by the presence, use or releasy ol'a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notifies
by any governmental or regulatory authority, or any private party, that auy remeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordaince with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but wot prier to
acceleration under Section 18 vnless Applivable Law provides otherwise). The notice shall specify: (1)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the netice xeay resnlt in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to nssert in the
foreclosnie nroceeding the son-existence of a default or any other defonse of Bovrower to acceleration
and foreclosres, If the default is not eured on or before the date sperified in the notice, Lender at its
option may »corive immediate payment in full of all sums secured by this Security Instrument
without furth{r dip:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coiteot all expenses incurred fn pursuing the remedies provided in this Section 22,
including, but not linites o, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymeriof all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shal' ‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument,” but sy if the fee is paid 10 a third party for services rendered aud the
charging of the fee is permitted under \pplicable Law.

24, Waiver of llomestead, In accordanse with fllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinois homes(zd exemption laws,

25. Placement of Collateral Protection Insurmice. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreeme it with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowri's zolinteral. This insurance may, but need
not, profect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any cleim that is inade against Borrower in convection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after_ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ajreetnent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut inspiance, including interest

“and any other charges Lender may impose in connection with the placement of the insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the instwnce/inay be added to
Borrower's totel outstanding balance or obligation, The costs of the insurance may be rio e than the cost of
insurance Borrower miay be abie to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriment and in any Rider executed by Borrower and recorded with it.

Witnesses: Q—\
: - / A / ?qé {Seal)

GREGORY R L Borrower

{Seal)

Borrower

e (Seal) {Seal)
-Bo rower -Borrower
{Seal) - (Seal)
-Borrower -Rorrower
{Seal) _ ; /- (Seal)
-Borrower ' -Borrower
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STATE OT ILLINOIS, cOOR
L

state do hereby certify that - GREGORY R BKLUND

County ss:
, & Notary Public in and for said county and

¥’

personally known to me to be the same person(s) whase name(s) subscribed to the foregoing instrument,
appeares before me this day in person, and acknowledged that he/she/they signed and delivercd the said
instrumenas his’her/their free and voluntary act, for the vses and purposes therein set forth,

Gived yraar my hand and official seal, this 17TH day of SEPTEMBER 2010

My Commission Eaniiesr, 4 \ (; ' )/0 u /y

Notary Public

PN W e

OFFICIAL SEAL
O L WADE

Notary Public - State of Illinois
My Commission Expires July 18, 2011

e
L e e g i i g i di

e e i
e
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NMLS TH #!

1

I

CONDOMINIUM RIDER 100825001

THIS CONDOMINIUM RIDER is made this  171H  day of SEETEMBER 2010 ,
and s Zoeorporated info and shall be desmed to amend and supplement the Mortgage, Deed
of Tiusi; or Security Deed (the "Security Instrument"} of the same date given by the
undersigried-{the "Borrower") to sacyre Borrower's Note to

INTEGRA MORTGAGE CORP
{the
"Lender") of the sanz date and covering the Property described In the Security instrument
and located at:
3550 W NONTROSE AVE, UNIT #403, CHICAGO, IL 60618

[Properiy Address)

The Proparty includes a unit in, togsiher with an undivided interest in the common elements
of, a condominium project known as:

' 3950 MONTROSE

iName of Cordaminium Project]

{the "Condominium Project”). if the owneis-association or other entity whish acts for the
Condominium Project {the "Owners Assuciat.on”ialds title to property for the bensfit or use
of its members or shareholders, the Property alio includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of sorower's inferest.

CONDCMINIUM COVENANTS. In addition to the covenents and agreements made in the
Security Instrument, Borrower and Lender furiher covenant-ard agree as follows;

A. Condomlinium Obligations. Borrower shall perferm all nf-Gorrowser's obligations under
the Condominium Project's Constituent Documents. The "Constiturint Documents® arg the: (@
Declaration or any other document which creates the Condominium Preject; (i) by-laws; (iif)
code of regulations; and (iv) other equivalent documents, Borrower stizinoromptly pay, when
due, all dues and assessmenis imposed pursuant to the Constituent Docliménis,

B. Property Insurance. So long as the Owners Association maintains, "vith a generally
accepted insurance carrier, a "mastar" er "hlanket" policy on the Condominium Fraject which
is satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductible levels), for the periods, and against foss by fire, hazards included within'the .erm
“extended coverage,” and any othar hazards, including, but nol limited to, earthquakes and
floads, from which Lender requires insurance, then: () lender waives the provisioi a
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for praperty
insurance cn the Property; and (ii) Borrower's obligation under Section § 1o maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverageis provided by the Owners Association pelicy.

Whial Lender requires as a condition of this walver can change during the term of the
foan.

Borrowe: shall give Lender prompt nolice of any lapse in fequired property insurance
coverage providad.hy the master or blankat policy.

In the even. v a distribution of property insurance proceeds ir lieu of restoration or
repair following a ioss to the Property, whether to the unit or to common elements, any
procecds payable to Bo'rower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability insurance. Dusrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabifity insurance policy acceptable in
form, amount, and extent of coverag: {o Lender.

D. Condemnation. The proceeds /of any award or claim for damages, direct or
consequential, payable to Borrower in connsation with any condemnation ar other taking of all
or any part of the Property, whether of {le umior of the common elamaents, or for any
conveyance in lieu of cendemnation, are hereb’ assigned and shall be paid to Lender, Such
proceeds shall be applied by lender to the sumyi sioured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to lLender and with
Lender's prior written consent, either partition or subdivide ths Property or consent to: (i) the
abandenment or termination of the Condominium Project/ -except for abandonment or
termination required by law in the case of substantial destruction Uy tire or other casualty or
in the case of a taking by condemnation or eminent domain; {il.apy amendment to any
provision of the Constituent Documents if the provision is for the exprest bensfit of Lender;
(iity termination of professional management and assumption of seli=mansgement of the
Owners Association, or (iv) any action which would have the effect of reficering the public
liability insurance coverage maintained by the Owners Association unacceptable ts Lender.

F. Remedles. if Borrower does nof pay condominium dues and assessments whon due,
then Lender may pay them. Any amounts disburssd by Lender under this paragrapb F shall
bacoms additional debt of Borrower secured by the Securily Instrument. Unless Borrowe! a0
Lender agree to other terms of payment, these amounts shall bear interast from tha date Jf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 9
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

 this Condominium Rider,

SN, {Seal)
GREGORY R 5 LOND -Borrower
I

—_—

<2

(Seal)
-Borrower

(’;ea‘)
-Barrowrs.:

(Seal)
-Borrower

{Seal)
-Borrower

{Seal}

-Borrower

{Seal)

-Borrower

a i {Seal)

-Borrower
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UNIT 403 AND IN 3550 W. MONTROSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS1T AND 2 IN BLOCK 1IN M. A BARNES SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS; WHICH SURVEY [S ATTACHED AS EXHIBIT "D TQ THE
DECLARATION OF CONDOMINIUM RECORDED JANUARY 25, 2005 AS DOCUMENT NUMBER (502539022,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PIN. 123-14-221-(26-1021

Property Commonly Koo As:

3550 WEST MONTROSE, UNTT #03
CHICAGO, IL 60625

ALTA Commitment Schedule C
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