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WHEN RECORDED, WAL TO:

AMERICAN BANK & TRTJST COMPANY, NA
1600 4TH AVENUE

ROCK ISLAND, ILLINOIS g1

This instrument was prepared by:

AMERICAN BANK & TRUST CSwIPANY, NA
1600 4TH AVENUE

ROCK ISLAND, ILLINOIS 61201

309-793-4400

Loan Number: 110100115

(Space Abe ve This Line For Recarding Data)

MORTGAGE

MIN: 100546101101001159

DEFINITIONS

Words used in multipte sections of this document are defined below and oher rvords are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this docunent are also providzd in Section 16.

(A) “Security Instrument” means this document, which is dated Octaber 25, 201(, tog:ther with all Riders to this document.
(B} “Borrower” is REGINA A LENZ. Borrower is the mortgagor under this Security Tasirument.

(C) “MERS” is Mortgage Electronic Registratlon Systems, Inc. MERS is a separate corpreation that is acting solely as a nominee {or
Lender and Lender's successors and assigns, MERS s the mortgages under this Sceurity Insa ament. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 {1501-2026, tel, (888) 679-MERS.

(D) “Lender” is AMERICAN BANK & TRUST COMPANY, NA. Lender is , A CORPORATION, rganized and existing under the
laws of IOWA. .
Lender’s address is 1600 4TH AVENUE, ROCK ISLAND, ILLINOIS 61201,

(E) “Note” means the promissory note signed by Borrower and dated Octeber 25, 2010. The Note states that Berrover owes Lender TWO
HUNDRED THOUSAND AND NO/100 Dollars (U.S. 5200,000.00) plus interest. Borrower has promised to pay vhis debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2025.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under ihis Security Instrunent, plus interest.

1ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/

Page 1 0f 10
103, Ine Borrower(s) Inilials _@Q&_

AT L%0




1031649106 Page: 3 of 15

UNOFFICIAL COPY

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Barrewer (check box as applicable):

[] Adjustable Rate Rider Condominium Rider [T]  Second Home Rider
[] Balloon _Rider {1 Planned Unit Development Rider ] VARider
L] 1-4 Family Rider {1 Biweekly Payment Rider

[ Other (Specify) -

(1) “Applicable Law” means all controlling applicable federal, state and lacal statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(9} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

K) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft, or similar paper
instrument, which isinitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct, or
authorize a finarcial 'astitution to debit or credit an account. Such term includes, but s not limited 10, point-of-sale transfers, automated
teller machine transasions, {ransfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Ttems” inesa=those items that are described in Section 3.

(M) “MisecHancous Proceerds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid underthe <overages described in Section §) for: (i) damage to, or destruction of| the Property; {ii} condemnation or
other taking of all or any part of ine Treperty; (1if) conveyance in lieu of condemnation; or (iv) misrepresentanons of, or omissions &s to, the
value and/or condition of the Propertv.

(N} “Mortgage Insurance” means insuranoz protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regulaity schoduled amount due for (i) principal and interest under the the, plus (if) any amounts
under Sectien 3 of this Security [nstrument,

(P) “RESPA” means the Real Estate Setttement Prozedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(24 C.E.R. Part 3500), as they might be amended from tiine 10 ¥'me, or any additional or successor legistation or regulation that governs the
same subject matter, As used in this Security Instrament, “2ZEPAY refers to all requirements and restrictions that are imposed inregard to a
“federally related mortgage loan” even if the Loan does not quakif-as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assamed
Borrower’s obligations under the Note and/or this Sccurity Instrumint

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the cepayment of the Loan, and »11 renewals, extenstons and modifications of the Note; and
(if) the performance of Borrower’s covenants and agreements under this Security irairument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lende’s sitecessors and assigns} and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEEATTACHED LEGAL DESCRIPTION
Parcel Identification Number: 17-22-310-015-1172

which currently has the address of: 1841 S, CALUMET AVENUE UNIT 2107
CHICAGQ, ILLINOIS 60616 ("Property Address™):

TOGETHER WITH all the improvemenis now or hereafier erected on the propetty, and all easemunts apzurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrurient, All of the foregoing
is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oniy fesa! title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as numines for Lender and
Lender’s successors and assigns) has the right: 1o exercise any ot all of those interests, including, but not limited to, e right to foreclose
and sell the Properly; and to lake any action reguired of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is tawfufly seised ofthe estate hereby conveyed and has the right to mortgage, grant
and canvey the Property and that the Propertly is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

HLLINOIS- Singls Fanilly - Fanale Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Trems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. cuirency. However, If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (8) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whese deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lerder,in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan curreat, »+ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
futue, but Lender is nct ollizated to apply such payments at the time such payments are accepted. If each Pericdic Payment is applicd as of
its scheduled due date, thou Londer need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower niakes
payment (o bring the Loan curer.. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. [fnot applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or cliim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and thiz Security Instrament or performing the covenants end agreements secured by this Security Instroment.

2. Application of Payments or Procseds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shatl be applied in the following order of priacity: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be appliec to ewch Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sinar amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender teceives a payment from Borrower for 2 delinguent Peripdic Payment which includes a sullielent amount to pay any late
charge due, the payment may be applied to the delinquent pa; ment and the late charge. 1f more than one Perindic Payment is outstanding,
Lender may apply any payment recetved from Borrower to the rerayment of the Periodic Payments if, and to the extent that, cach payment
can be paid in full, To the extent that any excess exists afier the payment is applied to the full payment of one or more Periodic Peyments,
such ¢xcess may be applied to any late charges due. Voluntary prepcym :nis shall be applied first to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proccees 1o principal due under the Note shall not extend or postpone
ihe due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay te Lender on the day P« tadic Payments are due under the Note, until the Note is
paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for! (a) taxe’ and assessments and other items which can aitain
priotity over this Security Insteument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mozaze Insurance premiums, if any, or any sums
payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in aeesrdrice with the provisions of Section 0.
These items are called “Escrow Items.” At origination or at any time during the term of the Loy, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and agsessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borresver shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lencer may waive Borrower’s
obligation to pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may only be ixwiriine, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whicli p2yirent of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tinie period as Lender may
require. Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed 4o 253 covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
tights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in sccordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ave then required under this Section 3.

ILLINGIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044 101
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Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

‘The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid onthe
Funds, Lender shall not be required to pay Borrower sny interest or earnings on the Funds, Borrower and Lender can agree in wriling,
however, that inlerest shall bg paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess finds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as required
by RESPA, and Dorre wer shall pay to Lender the antount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payients, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bomrower as
required by RESPA, ard Eorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly rayments.

Upon paymentn &:i£.54 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens, Bortgwe: shall pay all taxes, assessments, charges, tines, and impositions atiributable to the Property which

can attain priority over this Security instrument, leasehold payments or pround rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To tie oxient that these items are Escrow Items, Borrower shali pay them in the manner provided in
Section 3.
Borrower shall promptly discharge any lien whisl ns priority over this Security [nstrument untess Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in « manner acceptable to Lender, but anly so long as Borrower is performing such agreement,;
{b) contests the lien in good faith by, or defends agailist snforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecatigs ars pending, but only until such proceedings are concluded; or (¢} secures from
the holder of the Iien an agreement satisfactory to Lenderseliordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priorite over this Security Instrunent, Lender may give Bortower 3 notice
identifying the lien, Within 10 days of the date on which that rotice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge tor a reabestate tax verification and/for reporting service used by Lender in
connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now gvisting or hereafter erceted on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any cther hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the-amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sent nces ¢an change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendcr’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower o pay, in connectiot. vith this Loan, either: (2) a one-time charge
for flood zone determination, certification and tracking services; or (b) 2 one-time charge for'tlosd zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reascas biy might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federsl Siergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrows:. :

[£Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cove age, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Tiier<fore, such coverage shall
cover Lendet, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Zreperty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowierdge! that the cost of the
insurance coverage so obtained might significantly exeeed the cost of insurance that Borrower could have obtained. Any anyounts disbursed
by Lender under this Section 5 shalt become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disburserment and shalt be payable, with such interest, upon notice from Lender to Borrower
requesting payment, .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall

ILLINQIS- Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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have the right to hold the policies and rencwal cenlificates. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Properly, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee. . .

in the event of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Toss if not
made prompily by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or not the
undetlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not fessened. During such repair and restoration period, Lender shatl have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shail be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is imade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sele obligation.of Borrower. If the restoration or repair is not economically teasible or Lender’s security would be lessened, the
insurance pracerss stall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurzace proceeds shall be applied in the order provided for in Section 2.

1F Borrower sbavdens the Property, Lender may file, negotiate and settle any available insurance claiim and refated matters. If
Borrower does not respsirtwithin 30 days to a notice from Lender that the insurance carrier has offered 1o seftle a claim, then Lendet may
negotiate and settle the <iaine The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwite, Lerrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid undcr the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o
the coverage of the Property. Lendet may pse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whither.se not then due.

6, Oceupancy. Borrower shall occupy, sswhlish, and use the Property as Borrower's principal residenee within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence forat least one year after
the date of occupancy, unless Lender atherwise agress iy writing, which consent shall not be unreasonabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's cuatol,

71, Presevvation, Maintenance and Protection of i Property; Iuspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste ¢n theToperty, Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property film deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or cusictzmnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or re3oriiig the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a sing’ payment or in a serles of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient tC repair or restore the Property, Borrower is not relieved of
Borrgwer’s obligation for the conipietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of ‘ne Property. If it has reasonable cause, Lender may
inspect the interior of the inprovements on the Property. Lender shall give Borrowerpzice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan applicsrinn vrocess, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave mgterip!ly false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in' connection with the Loan. Material
vepresentations include, but are not limited to, representations concerning Borrower’s occupancy of the Ploperty as Berrower’s principal
residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. I a> Borrower fails to perform
the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding that might sigaificontly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate; fir vondemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security lnstrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secuved by a lien which has prioxity
overthis Security Instrament; {b) appeating in court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or
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rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required 10 make separately
designated paymeitts towerd the preminms for Mortgage Tnsurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalint to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is ot uvailable, Borrower shall continue to pay to Lender the amount of the separately desighated payments (hat were
due when the insurance cover ige ceased to be in effect. Lender will accept, use and retain these payments as & non-refitndable loss reserve
in lieu of Mortgage Insurance. Sich loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required 1o g2y Borrower any intercst or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance crve age (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtainad, dnd Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lenderreguired Morigage Insurance as a sondition of making the Loan and Berrower was required to make separately designated payments
toward the premiums for Mortgage Insuriice, Sorrower shall pay the premiums required to maintain Morigage Tnsurance in effect, or to
provide a non-refundable loss reserve, until Lendz s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for suci termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest af the rate nrovided in the Note.

Mortgage Insurance reimburses Lender {or auy ¢ntity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party 10 the-Nritaage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. Taese agreenients are on terms and conditions that are satisfactory to the
morlgage insurer and the other party (or parties) to these agreemente. These apreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have ava.lak.e (which may include funds obtained from Mortgage Insurance

remiums).
P 1\)~s a result of these agreements, Lender, any purchaser of the Noce; anither insurer, any reinstret, any other entity, or any afiiliate
ofany ofthe foregoing, may receive (directly or indirectly) amounts that derive &rem (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mort2uge insyrer’s risk, or reducmg losses. If such agreement
provides that an affiliate of Lender tokes a shave of the insurer's risk in cxchangc fur ashare of the premiwms paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agrecd Zopay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Zlorigage Insurance, and they will not
entifle Borrower to any refund.

{b) Any such agreements wiil not affect the rights Borrower has — if any — with respec: te *:e Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to reveive certain diselosures, {o request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated aufima'feally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation cv t=erdination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assipiies to and shal! be paid to
Lender. :
Ifthe Properiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenvy, 'fihe restoration
or repair is economically feasible and Lendesr’s security is not lessened. During such repsir and restoration period, Leuder shall have the
right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration ina single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
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earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Misceilaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Tnstrument immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the following
fraction; (a) the total amount of the sums sccured immediately before the partial taking, destruction, or foss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair macket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the suims securert oy this Security Tnstrument whether or not the sums are then due. ,

Ifthe Proper:jis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined inthe next

sentence) offersto make a1 award to setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authisi1=ed to colect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security nst»ment, whether or not then duc. “Opposing Party” means the third party that owes Borrower Misceltaneous
Proceeds or the party againsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could resuit in
forteiture of the Property or othér rantarial impairment of Lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure such & default aid, if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lendsc'sjudgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this S<curity Instrument. The proceeds of any award or claim for damages that are attributable to the
jmpairment of Lender’s interest in the Property are 1 ereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are novanphied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borvower Nof Released; Forbearance 231 cnder Not a Waiver. Extension of the time for payment or modification of
amoriization of the sums secured by this Security Instrumen: granted by Lender to Borrower or any Successor in inierest of Borrower siall
not operate to release the lizbility of Borrower or any Succesiors in Intercst of Borrower. Lender shall not be required lo commence
proceedings against any Successor in Interest of Borrower or to r2fise to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand .nade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising ny right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Botrower or in amoun's less than the amount then due, shall ot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigzs Bounsd. Borrower covenants and agrees that Borrower’s
obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security Tnstrument but does not exceute the
Note (a “co-signer”): (a) is co-signing this Security Instrament only to morigage, grautan convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obiigated to pay the swiis.szcured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make atty ~cceinmodations with regard to the terms of
this Security Instrument or the Note without the co-signer’s consent.

Stbject to the provisions of Section 18, any Successor in Interest of Borrower who assumds Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and berefits inder this Security instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument un’ess L ander agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind (except as providea in"s¢Ction 20) and benefit the
successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insirument, including, but not (naiied to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or other loan
chavges collected or to be cotlected in connection with the Loan exceed the permitted limits, then; {a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal owed under the Nete or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment chatge is provided for under the Note). Borrower's acceptance of any such refund made
by direct paymient to Borrower will constitute a waiver of any right of action Borrower might have avising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shatl be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers uniess Applicable Law expressty requires otherwise. The notice address shalk be the Property Address unless Borrower has
designated a substitute notice address by hotice to Lender. Borrower sheli promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change ol address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at anty one time. Any notice to Lender
shall be given by delivering it or by msiling it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice [0 Borrowet. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually reéeread by Lender. 1f any notice required by this Security fnstrument is also required under Applicable Law, the Applicable
Law requirement wili satisfy the corresponding requirement under this Security Insirument.

16, Governing e sv; Severahility; Rules of Construction. This Security Instrument shall be govemed by federal law and the law
of the jurisdiction in whiizh/ b= Property is located. All rights and obligations contained in this Security Instrument are subject to any
requizements and limitations of Anplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shri{ not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or she Note conflicts with Applicable Law, such conflict shall not affect other provisions el this Secuvity
Instrument ot the Note which can Ut given effect without the conflicting provision.

As used in this Security [nstrulnert: £2) words of the masculine gender shall mean end include corresponding neuter words or
words of the feminine gender; (b) words in t'e singular shall mean and include the plural and vice versa; and (¢} the word “may” gives sole
discretion without any obligation to take any ar'ion.

17. Borrower’s Capy. Borrower shall te Ziven one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial inf:xrst in Borrower As used in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, by st limited to, those beneficial interests transferred in 4 bond for deed, contract
for deed, instaliment sales contract or escrow agreement, (he iniont of which is the transfer of title by Borrower at a future dote io a
purchaser. :

1f all or any part of the Property or any Interest in the Propity is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument, However, this option shallzot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of tcceferation, The notice shall provide a period of not lesa than
30 days from the date the notice is given in accordance with Section 15 withir»winch Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. It Borrower meets cerldin conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest'of:<a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are ihat Borrower: (a) pays Lender alt
sums which then would be due under this Security Instrument and the Note as if no acceleration had occuried; (b) cures any dofautt of any
other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, inchud ng, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lerues’s interest in the Propesty
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requirc to assure/h=} ender’s interest in the
Property and rights under this Security nstrument, and Borrower’s obligation to pay the sums secured by this Sccurty Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay stic’s i nstatement sums
and expenses in one or more of the following lorms, as selected by Lender: (2) cash; (b) money order; {¢) certified check, bank check,
treasurer’s check or cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result ina change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borvower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Sevvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borvower will remain with the Loan Servicer or be transfemred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of a
class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givesto Botrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy tue notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substancess s used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic
petrofeum products, toxic pesticidss and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” riezns federal laws and laws of the jurisdiction where the Property is tocated that relate to health, safety
or environmental protection; (c) “Environmaental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environnie-ial Condition” means a condition that can cause, contribute to, or otherwisc trigger an
Eavironmental Cleanup. :

Borrewer shall not cause or permit the presznce, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Prepersy. Borrower shall not do, ner allow anyone else to do, anything affecting the Property
(2) that is in violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or
velease of a Hazardous Substance, creates-a condition that p dvirsely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of 41 iwil quantilies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Pioperty (including, but not limited 10, hazardous substances in consmner
products).

Borrower shall promptly give Lender written notice of (i} a1y investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of which
Borrower has actuat knowledge, (0) any Envirenmental Condition, incluring but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition causea by th presence, use orrelease of a Hazardous Substance which
adversely aftects the value of the Property. [f Borrower learns, or is notified Ly rnv governmentat or regulatory authority, or any privale
parly, that any removal or other remediation of any Hazardous Substance affeciiig the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law. Nothing tercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followz:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin 3 Berrower’s breach of any covenant or
apteement in this Security Instrument (but not prior to acceleration under Section 18 unless ApplicableLaw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 day. frorsthe date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result
it acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale efup’, Property. The notice shatl
frther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a
defauit or any other defense of Borrower to acceleration and foreclosure. 1f the defanlt is not cured on or beforc Ve Jate specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument wit'out further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
‘Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to & third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby reieases and waives all rights under and by viriue
of the Tilinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the insurance coverage
required by Borrower’s agreement.with Lender, Lender inay purchase insurance at Borrower's expense to protect Lender’s Interests in
Borrower’s collaterai. This insurance may, but need not, protect Borrower's inferests. The coverage that Lender puschases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender's agreement. If Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insarance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by gorrower and recorded with it.

{;
AN T - (Seal) {Seal)
Q/ ) -Borrower -Borrotver
STATE OF ILLINOIS, { //‘;f,‘é County ss:
I, :_/ o AN C oL , & Netary Public in and for said county and state do hereby certify that REGINA A LENZ,

personally known to me to be the same person(s) vhose name(s} is/are subscribed to the forcgoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed arnd 9:livered the said instrument as hig/her/their free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this é o day of &é r C‘:’J el . ol

My Commission Expires: 0{,/ *S:/ RO /e
‘.Qfﬂx &%
- 7

Notary Pw:ie

OFFICIAL $£AL
JOAN COX
Netary Publle - State of lilinois
g My Commission Expires Feb 15, 2012 &

o

ILLINOIS- Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1701
Page 10 of 10
168, s,




1031649106 Page: 12 of 15

UNOFFICIAL COPY

PARCEL 1:

UNIT 2107 AND GU-70 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST OF THE COMMON
ELEMENTS IN THE MUSEUM PARK PLACE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THAT
PART OF THE FOLLOWING DESCRIBED TRACT, SAID TRACT BEING COMPRISED OF THE
HEREINAFTER DESCRIBED PARCELS C, C-1 AND THREE ALL TAKEN TOGETHER, ALL IN FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID
PARCELS MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL C :

THAT PART OF THE LANDS OF THE ILLINOIS CENTRAL RAILROAD COMPANY IN FRACTIONAL
SECTION22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING ON THE WESTERLY RIGHT OF WAY LINE OF SAID '
RAILROAD, A THE INTERSECTION OF SAID LINE WITH THE NORTHERLY LINE OF 23RD STREET
VIADUCT, SAID NORTHERLY LINE BEING 60 FEET (MEASURED PERPENDICULARLY) NORTHERLY OF
AND PARALLEL \WATH THE CENTERLINE OF THE EXISTING STRUCTURE; THENCE NORTH 16 DEGREES
37 MINUTES 38 SC0ONDS WEST ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF
1500.00 FEET TC/FHZ-POINT OF BEGINNING FOR THAT PART HEREINAFTER DESCRIBED; THENCE
NORTH 73 DEGREES 22 4INUTES 22 SECONDS EAST, PARALLEL WITH SAID NORTHERLY LINE OF THE
23RD STREET VIADUCT, A DISTANCE OF 151.02; THENCE NORTHWESTERLY ALONG THE ARC OF A
CIRCLE, CONVEX TO THE CASTERLY, WITH A RADIUS OF 5738.60 FEET, THE CHORD OF SAID ARC
HAVING A BEARING OF NORTH 77 DEGREES 59 MINUTES 18 SECONDS WEST, A DISTANCE OF 240.13
FEET: THENGE NORTH 19 DEGREES 11 MINUTES 14 SECONDS WEST ALONG A STRAIGHT LINE,
TANGENT TO LAST DESCRIBED AFC GF A CIRCLE, A DISTANCE OF 595.75 FEET TO A POINT OF
CURVE; THENCE NORTHWESTERL Y-ALONG THE ARC OF A CIRCLE, CONVEX TO THE EASTERLY,
TANGENT TO THE LAST DESCRIBED STRAIGHT LINE, WITH A RADIUS OF 1928.20 FEET, THE CHORD
OF SAID ARC HAVING A BEARING OF NOR+ 20 DEGREES 44 MINUTES 30 SECONDS WEST, A
DISTANCE OF 104.63 FEET TO THE EASTWARD EXTENSION OF THE NORTH LINE OF EAST 18TH
STREET: THENCE SOUTH 89 DEGREES 59 MIN'JTES 21 SECONDS WEST ALONG SAID EASTWARD
EXTENSION, A DISTANCE OF 117.47 FEET TO SA) WESTERLY RIGHT OF WAY LINE OF RAILROAD;
THENCE SOUTH 16 DEGREES 42 MINUTES 49 SECUNDS EAST ALONG SAID WESTERLY RIGHT OF
WAY LINE, A DISTANCE OF 908.58 FEET TO THE NORTH LINE OF E. 20TH STREET; THENCE SOUTH 16
DEGREES 37 MINUTES 38 SECONDS EAST CONTINUING 2LONG SAID WESTERLY RIGHT OF WAY LINE,
A DISTANCE OF 64.46 FEET TO THE POINT OF BEGINNING..N COOK COUNTY, ILLINOIS;

ALSO,

PARCEL C-1 :
THE SOUTH 55 FEET OF THAT PART OF LOT 1 LYING EAST OF CALUMET AVENUE, IN BLOCK 5 IN
WILLIAM JONES ADDITION TO CHICAGO; THE NORTH 9 FEET OF THE SOUTH 64 FEET OF LOT 1 LYING
EAST OF CALUMET AVENUE IN BLOCK 5 IN WILLIAM JONES ADDITION TO CHICAGO; THE NORTH 55
FEET OF LOT 1 LYING EAST OF CALUMET AVENUE IN BLOCK 5 IN WILLIAM JONZS ARDITION TO
CHICAGO; ALL THOSE PARTS OF LOTS 51, 52 AND 53 IN BLOCK 10 IN ASSESSOR'S PiVISION OF THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE: 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LINE OF THE RIGHT OF WAY'OF THE
ILLINOIS CENTRAL RAILROAD AND EAST OF CALUMET AVENUE AS NOW LAID OUT AND MARKED ON
THE PLAT OF MEEKER'S ADDITION TO CHICAGO, ILLINOIS, AS LOT "AA", IN COOK COUNTY, ILLINOIS,
AND DESCRIBED AS FOLLOWS, TO WIT:

AN UNDIVIDED HALF OF ALL THAT PORTION OF THE ABOVE DESCRIBED PREMISES, LYING EAST OF
THE NORTH 68 FEET OF LOT 6 IN CLARKE'S SUBDIVISION OF LOTS 51, AND 62 AND OTHER PROPERTY
IN SAID BLOCK 10 INCLUDED BETWEEN 2 LINES RUNNING EAST AND WEST AND FORMED BY THE
PROLONGING EASTWARDLY THE NORTH AND SOUTH LINES OF ORIGINAL LOTS 51 AND 52 IN; ALSO,
ALL THAT PORTION OF THE REMAINDER OF THE PREMISES [N QUESTION FALLING WITHIN LOT 6 AND
TO THE SOUTH 62 FEET OF SAID LOT 52; AND UNDIVIDED HALF OF THOSE PARTS OF LOTS 61, 52,
AND 53 IN BLOCK 10 1S ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
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WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD AND EAST OF
THE EAST LINE OF CALUMET AVENUE, AS NOW LAID OUT AND MARKED ON THE PLAT OF MEEKER'S
ADDITION TO CHICAGO, AS LOT "AA", DESCRIBED AS ALL THAT PORTION LYING EAST OF THE NORTH
68 FEET OF LOT 6, IN CLARKE'S SUBDIVISION QF LOTS 51 AND §6 AND THE NORTH 56 FEET OF LOTS
52 AND 55 OF SAID BLOCK 10 INCLUDED BETWEEN 2 LINES RUNNING EAST AND WEST AND FORMED
BY PROLONGING EASTWARDLY THE NORTH AND SOUTH LINE OF SAID ORIGINAL LOTS 51 AND 55; IN
COOK COUNTY, ILLINOIS;

ALSO,

PARCEL THREE

LOT 14 IN CULVER AND OTHERS SUBDIVISION OF LOTS 2 AND 3 IN BLOCK 5 IN JONES ADDITION TO
CHICAGO WITH LOTS 2 IN BLOCK 11 AND 3 AND 4 IN BLOCK 12 IN ASSESSOR'S DIVISION IN THE
SOUTHWES FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

THAT PART OF THZ AFORESAID TRACT BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENGCING AT TE= POINT OF INTERSECTION OF THE EASTWARD EXTENSION OF THE NORTH LINE
OF EAST 18TH STREE1WITH THE WESTERLY RIGHT OF WAY LINE OF THE ILLINOIS CENTRAL
RAILROAD COMPANY, ATORESAID; THENCE SOUTH 16°42'49" EAST, ALONG SAID WESTERLY RIGHT
OF WAY LINE, 215.27 FEC7 TO THE NORTH LINE OF MEEKER'S ADDITION TO CHICAGO, AFORESAID;
THENCE SOUTH 89°58'39" WEST, ALONG SAID NORTH LINE, 2.09 FEET TO THE EASTERLY LINE OF
SOUTH CALUMET AVENUE; THENCE SOUTH 16°42'49" EAST, ALONG THE EASTERLY LINE OF SOUTH
CALUMET AVENUE, 7.95 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 16°42'49" EAST, ALONG
THE EASTERLY LINE OF SOUTH CALUMET AVENUE, 218.34 FEET; THENCE SOUTHERLY ALONG THE
EASTERLY LINE OF SOUTH CALUMET Avel/UE, 57.16 FEET BEING THE ARC OF A CIRCLE, CONVEX TO
THE EAST, HAVING A RADIUS OF 195,00 F£ZT-AND WHOSE CHORD BEARS SOUTH 08°18'59" EAST A
DISTANCE OF 56.95 FEET; THENCE SOUTH 00°04'52" WEST, ALONG THE EASTERLY LINE OF SOUTH
CALUMET AVENUE, 37.56 FEET; THENCE SOUTH 89°55'08" EAST, 17.06 FEET; THENCE NORTH
73°16'26" EAST, 142.00 FEET TO THE EASTERLY L!NE OF SAID TRACT, THENCE NORTH 19°11'14"
WEST, ALONG THE EASTERLY LINE OF SAID TRACT 315,86 FEET; THENCE SOUTH 73°16'26" WEST,
125.53 FEET TO THE POINT OF BEGINNING;

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0623316047, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-172, A LIMITED COMMGH! ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0623316047.

PN, 17-22-310-015-1172
17-22-310-015-1264

Property Commonly Known As:

1841 SOUTH CALUMET AVENUE, UNIT 2107, GU-70T
CHICAGO, IL 60616

{ABTO0B880.PFD/ABTO06860/5)
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Loan Number: 110100115
MIN: 100546101101001159

. CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 25th day of Octeber, 2010, and is incorporated into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust, or éecunty Deed (the “Security
Instrument'’y o the same date given by the undersigned (the “Borrower™) to secure Borrower’s Noteto -

AMERICAN BANK & TRUST COMPANY, NA, A CORPORATION
(the “Lender”) of (he seme date and covering the Property described in the Security Instrument and located at:

1841 8. CALUMET AVENUE UNIT 2167
CHICAGO, ILLINOIS 60616
(Property Address)
The Property includes a vt in, together with an undivided interest in the common elements of, a
condominivin project known as:

MUSEYM PARK PLACE CONDOS
{L%rme of Condominiur Project)

(the “Condominiwm Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds iitle ts property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Cwners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition fo (he covenants and agreements made in the Secuuly
Instrament, Borrower and Lender further covenant and agree us foliows:

A. Coudominjum Obligations. Borrower shall perfoim/all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constitient Dornments” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-law; (ili, cede of regulations; and (iv) other
equivalent documents. Borrowes shall promptly pay, when due, all dues a+d assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominium Project waick is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leve.s), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any oth:r hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i} Lsuder waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmers for property
insurance on the Property; and (ii) Borrower’s obligation under Section § to maintain prope:ty Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoranon or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby

MULTISTATE CONDOMINIUM RIDER-Single Family- - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 2
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assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Publie Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
covera; to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower il counection with any condemnation or other taking of all ot any part of the Property, whether of
the unit or of thz cummon elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Learder. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrament as providzd v Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partitic:ror subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, excspt tor abandonment or termination required by law in the case of substantial
destruction by fire or other casualty oiin the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of th» Constituent Documents if the provision is for the express benefit of
Lender; (it} termination of professionil 11anagement and assumption of self~management of the Owners
Association; or (iv) any action which wonlidl bave the effect of rendering the public liability insurance
coverage maintained by the Owners Associat’on unacceptable to Lender,

F. Remedies. If Borrower does not pay condorimium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this naragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowdr 2ad Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen at Zhe Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acoepts and agrees to (he terms and covenants contained in this
Condominium Rider.

Vg (Seal)

<Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family- Farm 3140 1/01
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