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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THY THOPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 20th day of Dectober 2010, by
AMIT GUPTA _and SONIA GUPTA ,

owner(s) ofthe land hereinafterdescribed and hereinafter refeiied to.ac "Owner,” and
Citibank, N.A.,

presentowner and holderof the mortgage ordeed of trust and related note firstieeinafter des cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof$ 105,000.00 |, dated December 22nd 2006 in favo: of Creditor, which
mortgage or deed of trust was recorded on January  9th , 2006 in Book ,
Page and/oras Instrument No. 0700846132 . inthe Official Rzeoids of the
Town and/or County of referred to in Exhibit A attached heretc; and

WHEREAS, Owner has executed, oris about to execute, a mortgage or deed of trug and a related note in

a sum not gregter than $ 310,000.00 __to be dated no later than [bdS-f : ,
in favor of fgimm%%'g 24§£ , hereinafier referred to as “Lender,”
payable with interest and upof thefterms and conditions descrlbed therein, which mortgage or deed of

trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before
described, prior and superior to the lien or charge ofthe mortgage or deed of trustfirst above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionaily subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Ownet; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEPEFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the.receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make tlie ioan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgag:or deed of trust securing said note in favor of Lender shall uncenditionally be and remain at
all times a lien or chiazge,on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of tristin favor of the Creditor first above mentioned.

(2) That Lender would not makeits loan above described without this subordination agreement.

(3) That this agreement shall be th¢ whe'e.and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of thie Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between thie nortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordinatior yiicluding, but not limited to, those provisions, il any, contained in
the mortgage or deed of trust in favor of the Creditor iirst above mentioned, which provide for the
subordination of the lien or charge thereof to anotier mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage ¢r c'eed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including bui not lirzited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of _enaez’s loan;

(b} Lender in making disbursements pursuant to any such agreement is under s abligation or duty 1o, nor has
Lender represented that it will see to the appllcatlon of such proceeds by the peison or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes ¢ther than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

{¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or Aced of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration’of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as'part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

{d) If requested by Lender, an endorsement has been placed upon the note sccured by the mortgage or deed of trust
first above mentiened in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

m\\@

Printed Name rA NMITGUPTA Printed Name
Title Title
Printed Name SON 1A bUPTA Printed Name
Title . Title

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

T 1S RECOMMENDED THAT, PRICR TO THE EXECUTION JF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFECT THERETO.

STATE OF _MICHIGAN }

County of _ WASHTENAW ) Ss.

On October  20th 2010, before me, NANCY ELLENBEIpersonally
appeared JENNIFER MAIN Assistant Vice President  of
Citibank, N.A.

personally known tc me {(or proved to me on the basis of satisfactory evidence) to be the person{s) whose
name(s) isfare subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

L Yty
Notary Publi€ in said County and State
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, L 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number; 2010091144

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is descnbed as follows:

Unit 17 being the Sruth 34.92 feet of Lot 4 in Sutton Place, being a subdivision in the West 1/2 of the Southeast
1/4 of Section 9, Tovinehip 42 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 02-09-402-069

FOR INFORMATION PURPOSES CMNLY:

THE SUBJECT LAND IS COMMONLYY FINOWN AS:
1061 West Sutton Court

Palatine, llinois, 60067

ALTA Commitment
Schedule C (2010091144 .PFD/2010091144/20)



