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After recording please mail to;
EverBank

[Neme]

Post Closing

[Attention]

8200 Nations Way

[Street Address]

Jacksonville, F1, 32256

[City, State Zip Code]

This'inz*- ament was prepared by:
EverBark

(Name]

2550 West G~f Poad, Suite 100
[Street Address)

Rolling Meadows, i}, 60708
[City, State Zip Code]

Permanent Index Number: 74-2-298-039-0000
j——{Space Above This Line For Recording Data]
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DEFINITIONS

Words used in multiple sections of this document are define’ briow and other words are defined in Sections 3,1,
13,18, 20 and 21. Certain rules regarding the usage of words us«l ir this document are also provided in Section 16,

A “Security Instrument” means this document, which is dat=d Getober 29, 2010, together with all Riders to
( ty

this ¢ t. \ g
is documen f);.S [)MJ«IM‘ '[C,

(B) “Borrower” is William Mathew Figler and Monica Sabo Figler, 11 Jrint Tenancy. Borrower is the
mortgagor under this Security Instrument.

©) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate (orporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vuusr this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ad iress and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, t¢l, (888) 679-MERS.

(D) “Lender” is EverBank. Lender is a Federal Savings Association organized and existing undr the laws
of the United States of America. Lender’s address is 2550 West Golf Road, Suite 100, Rolling Meadwy, IL
60008,

(E) “Note™ means the promissory note signed by Borrower and dated October 29, 2010. The Note states that
Borrower owes Lender Five Hundred Sixty Thousand and 00/100ths Dollars (U.S. $560,000.00) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2040.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders ai< 10 be exccuted by Borrower [check box as upplicable);

{|_~rsnstable Rate Rider [C] Condominium Rider [] Second Home Rider
] ‘zal'sen Rider (L] Planned Unit Development Rider [ Biweekly Payment Rider
P 14 Family Rider [] Revocable Trust Rider

(] Other(s) [sreeify)

)] “Applicable Law” m#ans all controlling applicable federal, state and local statutes, regulations, ordinences
and administrative rules and arZer. (that have the effect of law) as well as ail applicable final, non-appealable
judicial opinions,

A “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or iz Pioperty by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any fansfe. of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throusii an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a finaicial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automasid eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items” means those items that are described in Secuon 3.

(M)  “Miscellaneous Proceeds” means any compensation, seitlement, awsir-of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Zsction 5) for: (i) damage lo,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of +:2 Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/r ceadition of the Property.

)] “Mortgage Insurance™ means insurance protecting Lender against the nonpayment <t, or default on, the
Loan.

(0) “Periodic Payment” means the regularly scheduied amount due for (i) principal and interds' urder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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[nstrument, “RESPA™ refers to all requirements and restrictions thal are imposed in regard to a “federally related
mortgage loan" even if the Loan does not qualify as a “federally related morigage loan™ under RESPA.

(Q)  “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modif::ations of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument-and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Londer and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described prcpeiiy located in the

Tounty of CO0OK
[Type of hecurding Jurisdiction) [Name of Recording Jurisdiction]
Sce Exhibit A attached rereto and made a part hereof

which currently has the address of 2633 N Wayur Avenue
{Street]
Chicago  Ilinois 0611 {“Property Address”):
[City] [2is CRle)

TOGETHER WITH all the improvements now or heiesfter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. ~All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrec 1o in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal titic (o the.interests granted by Borrower in this
Security [nstrument, but, if necessary to comply with law or custom, MELLS (2. nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, inch:ding, but not limited o, the right
to foreclose and sell the Property; and to take any action required of Lender inc.udine. but not timited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereb: conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except “or encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and Aavands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noz-»:iiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, snd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymnent
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charges and late charges dug under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument s retumed to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ar¢ deemed recsived by Lender when received at the location designated in the Note or at such
other locaticn as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
Feturn 1y, payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender xiav accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereurcer or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated tc arph; such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled. cue date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrovver makes payment to bring the Loan current. [f Borrower does not do so within & reasonable
period of time, Lender skall either apply such funds or retuen them to Borrower. 1f not applied earlier, such funds
will be applied to the outs.anding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might hex2 now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this 'Sesuricy Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Paymex(s or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be'2;pi'ed in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounis Zuv under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. %< remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instr ment. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient
amount to pay any late charge due, the payment may v<-2plied to the delinquent payment and the Iate charge. If
more than onc Periodic Payment is outstanding, Lender muy apply any payment teccived from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, »uch nayment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment % zine or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first o any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellane(us Pioseeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriudic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the da, Pirindic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to pravide for payment ol amannts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums Jov atty and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or am suins payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance wivh thé riovisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the terin ~c the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Somower,
and such dues, fees and assessments shall be an Escrow Item. Bomrower shall promptly furnish to Lender &} *ovices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lander
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
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receipts evidencing such payment within such time period as Lender may require, Borrower's obligation 1o make
such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1f Bomower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow llems a1 any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds <cihe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can requise under
RESFA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures <f future Escrow ltems or otherwise in accordance with Applicable Law,

The Fards shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includiig Lender, if Lender is an institution whase deposits are so insured) or in any Federa] Home Loan
Bank. Lender sha.l app'v the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrawe: for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemient is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to nny Torrower any interest or earnings on the Funds. Borrower and Lender can agroe
in writing, however, that interest shall-b< paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as req iired oy RESPA,

If there is & surplus of Funds heidin vscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESFAL if there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requi~d by RESPA, and Borvower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary i ‘uaie up the deficiency in eccordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of all sums secured by this Securic Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 8l taxes, iss:sements, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instruivent, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the extent that
these items are Escrow [tems, Borrower shat! pay them in the manner provided ix Seotion 3.

Borrower shall promptly discharge any lien which has priority ovei - thic Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the tier iz » manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in god faith by, or defends
against enforcement of the Tien in, legal proceedings which in Lender’s opinion operate to 1 svent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c' secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securit iritrment, If
Lender determines that any part of the Property is subject to a lien which can attain priority over ‘i Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which it notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
inctuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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maintained in the amounts (including deductible levels) and for the perieds that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject fo Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, centification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or centification. Botrower shall aiso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage,
at Lender s.aotion and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coversge ~ Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pepgerty, or the contents of the Property, against any risk, hazard or linbility and might provide greater
or lesser coveiage than was previously in effect. Bomrower acknowledges that the cost of the insurance coverage so
obtained might sigm{icantly exceed the cost of insurance that Borrower could have obtained. Any amounts
-disbursed by Lender unde» this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amoun'e-siall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice Soin Lender to Borrower requesting payment,

All insurance policies ;2quiiod by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include = sizndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hive the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender al reseipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requir:d by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause <-2-shall name Lender as mortgagee and/or as an additiona! loss
payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Un’éssiLender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance vas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economica’.y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigatau hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hac-been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may aisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woik is cranpleted. Unless an agreement is
made in writing or Applicable Law tequires interest to be paid on such insurarce wroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for pubiic adsusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the seis vk gation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, s insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insarerca claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insuran<e ~arrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin 'whan the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower atx.by
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such tights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
Tepair ~¢ izstoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid
further ocierioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procsos for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or ir’» saries of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient ‘to cepair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its ager.t way make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the “uierior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an int-riv: inspection specifying such reasonable cause.

8. Borrower's Loan Applicziion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities ¢cting at the direction of Borrower or with Borrower's knowledge or consent
gave materially faise, misleading, or inaccurite information or statements to Lender (or failed to provide Lender
with material information) in connection wit!i the L.oan, Material representations include, but are not Jimited 10,
representations concerning Borrower’s occupaicy+f the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the P=overty and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreer ients contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s nieres: in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, v condemnation or forfeiture, for enforcement of a lien
which may atiain priority over this Security Instrument or wa/eriorce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is.;2asonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inciusirg protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actiors van inctude, but are not limited to;
(a) paying any sums secured by a lien which has priority over this Security Instroraent: (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property a7l/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing.the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doe s-=nd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and ha e wilities tumed on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and ic not under any duty or
cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions a/ithor/zed under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Burrwer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbuiszment and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the

Tilnols Mortgege—Single Family—Faanie Mae/Freddie Mac Uniform Instrument Form 3014 141
MERS Modifled

The Complance Source, Inc. PageTof14  Modifled by Compliance Source 143011L 08/00 Rev, 04/0%
www.comphancesource.com ©2000, The Complisnce Source, Ine.

g 2

L




1031941056 Page: 9 of 19

UNOEEICIAL COPY

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Bo:cowver any interest or camnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lende. s5ain becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for}/-rtgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and
Borrower war renuirad to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay {ii< rremiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Leider 5 requirement for Mortgage Insurance ends in accordance with &ny written agreement
between Borrower and e dsi providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimibisses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay tire Losi-as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate tl eir total risk on all such insurance in force from time to time, and may enter
into agreements with other panties that sneie ¢r modify their risk, or reduce losses. These agreements are on temms
and conditions that are satisfactory to the wiviagage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage inzur<r 1o make payments using any source of funds that the morigage
insurer may have available (which may include fun1s obt=ined from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purcheser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reveine ‘directly or indirectly} amounts that derive from (or
might be characterized as) a portion of Borrower’s paymeiis for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. 1\"zuc; agreement provides that an affiliate of Lender
takes & share of the insurer’s risk in exchange for a share of the prer..ums paid o the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(%) Any such agreements will not affect the amounts thai Borvrwcr has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inrcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will nat affect the rights Borrower has = fany — with respect to the
Morigage Insurance wader the Homeowners Protection Act of 1998 or any oth7 law, These rights may
include the right to receive certain disclosures, to request and obtain canceilation ol the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive a refud of any Mortgage
Insurance premiums that were unearned st the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesusi‘ar hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or répatr of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durin s 9ich
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
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Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

in the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the cum: secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by *ize amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Fropcrts immediatety before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

[n the event of » pzitial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property immediately ":<iore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the pertial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaricous Proceeds shall be applied to the sums secured by this Security Instrumeni
whether or not the sums are then due.

If the Property is abandoned vv Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to (nab2 an award to settle a claim for damages, Bomower faiis to respond to
Lender within 30 days after the date the notic’ is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Prorc iy or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third part; tiat owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard .0 Miscellaneous Proceeds.

Borrower shall be in default if any action or procieding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property o other materia) impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrowei zan cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action‘or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other me/ziial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any awad or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assi gr.ed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restotation or repair o5 tiie Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exte:is on 4f the time for payment
or modification of amortization of the sums secured by this Security Instrument gramea by Londer to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrowe: or sy Successars in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums szcu=ed by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in lnterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower wha co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument oniy 10
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
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not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower's Jdefault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, “iciuding, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed us = proiiibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insimiipznt or by Applicable Law.

If the Loan is spbject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan “harges collected or to be collected in connection with the Loan exceed the permitted
limits, then: () any such loan c’iarpe shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alread; cuiiected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to mak~ wis refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether (r rot a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direc. pa/ment to Borrawer will constitute a waiver of any right of action
Borrower might have arising out of such overchary:.

15, Notices. Ali notices given by Borrower or-Conder in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given
to Borrower when mailed by first class mail or when actually ozlivered to Borrower’s notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice co all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Aud:ess unless Borrower has designated a substitute
notice address by notice to Lender. Bomrower shall promptly notily Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of addver's, <nen Borrower shall only report a change
of address through that specified procedure. There may be only one designiied notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivenng it r: by mailing 1t by first class mail
1o Lender’s address stated herein unless Lender has designated another address ¢ 7 ovice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendaruntil actually received by
Lender. 1f any notice required by this Security Instrument is also required under Apyi'cad’s Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instru.ent shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and ot igatins contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, “Arpiicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silencs skall not be
construed as a prohibition against agreement by contract. In the event that any pravision or ciause of thi| Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this St ity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Bormower shall be given one copy of the Note and of this Security Instrument.
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 10, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o & purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and e beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shal) provide
a periny of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrowe: must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiratiou 0 ihis period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or dem=i on Borrower.

19, Zowrzower’s Right to Reinstate After Acceleration. [T Borrower meets certain conditions, Botrower
shail have the righ: tu nnve enforcement of this Security Instrument discontinued at any time prior to the earliest of:
() flve days before sate o1’ the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might speeify for the termination of Borrower’s right to reinstate; or (c) entry of a Judgment
enforcing this Security Instrumest, Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Insinaeit and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; () pavz-all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ (fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest 1n in¢ Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require io assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligaticn: « ‘may the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicehle Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of th, follc wing forms, as sefected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check ot vachier's check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal ags:icy, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrimint and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this 2ip)it to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Giievancs-The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times withov? prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that cotienss Periodic Payments due under the
Note and this Secutity Instrument and performs other mortgage loan servicing Uligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of (ne Loan Servicer unrelated
10 a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given aritt=a notice of the change
which will state the name and address of the new Loan Servicer, the address to which payrerts should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If e Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mornzags I7an servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Sénvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as <it’«i an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this Sezurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Insrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
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which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, po!iutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matetials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection, (c) "Environmental Cleanup” includes any response action, remediat action, or removal action, as
defined i Tnvironmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherv:isq trigger an Environmental Cleanup.

Bowover shall not cause or permit the presence, use, disposal, storage, or release of any Hezardous

Substances, ¢i thrzptan to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, auvthing affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmentr! Condition, or (c) which, due to the presence, use, or release of 8 Hazardous Substance,
creates a condition that adu=isely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage un, the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate io/nzimal residential uses and to maintenance of the Preperty (including, but not
limited to, hazardous substances in corsainer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenc; or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7ctuit ¥nowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, reie<=-or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hzzardous Substance which adversely affects the value of the
Property. 1f Borrower leamns, or is notified by any g(verminental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Supsiance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance vith Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furih.r sovenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secority Insiumer. (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice skaF, specify: (n) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the lzie the notice Is given to
Borrower, by which the default must be cured; and {d) that failure to cure the dZy+ult'on or before the date
specified in the notice may result in acceleration of the sums secured by this Securicy liatrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further Inform Bu-rower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-ex'stenve of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured-va v Lsfore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums s.cured by
this Security Instrument without forther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided i 'his
Section 22, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24, Walver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinois homestead exemption laws,

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender § intercsts in Borrower s collateral. This insurance may, but need not, protect Borrower
§ interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for thricosts of that insurance, including interest and any other charges Lender may impose in connection with the
placement ~f the insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than tizorit of insurance Borrower may be able to obtain on its own.

The followiig signature(s) and acknowledgment(s) are incorporated into and made a part of this Hlinois
Mongage dated Octooer 2™, 2010 between William Mathew Figler and Monica Sabo Figler, In Joint Tenancy,
and EverBank.

BY SIGNING BELOW,/ 37 ower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed b;-Rorrower and recorded with it.

o 7. W (séa)) an.j ' (Seal)

William M Figler -Borrower Monica § Figler / -Botrower

[Pnntcd Name] [Printed Name)]

(Seal) / (Seal)

-Botrower ~Borrower

[Printed Name) [Printed Name]
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ACKNOWLEDGMENT

State of F_L
County of %\mBmdh

The foregoing instrument was acknowledged before me this \ q I l b

by William M Figler.
s

Signature of Person Tgking Acknowl

___ mﬂsnﬁgw@ﬁ
o wLaru Poblic

Title or Rank

GINA S. POWERS
-', antary Public - State of Floride
11, comm. Explres Aug 30, 2012
«ti Coariesion & DD 815061
ST Bondew Thvurh Nationst Notary Assn.
v

’::lv P,

“. unu,.‘

','?"

(Seal) Serial Number, if any:

ACKNOWLEDGMENT

S.tate of F N 3

County of %\ W\ %{’aah g

The foregoing instrument was acknowledged befcre r‘le this ' / q ‘D by Monica S Figler.
.-
s>
gnature of Perzo.; lakliﬂ'\f\cknowledﬁﬁ
IinA S F?/Ldep)
inted Nam
‘No{am Puabli

.\;:;'2'f. GINA 5. POWERS
*‘% Notary Public - State of Florit:

g : My Comm., Expires Aug 30, 201 ‘

A HFy,
MM,

-.,7?0”\ “\s Commission # DD 815061
gt Bonded Through Nationat Notary Assa Rtle or Rank
{Seal) Serial Number, if any;
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008481994 LZ

STREET ADDRESS: 2633 N WAYNE AVENUE

CITY: CHICAGO COUNTY: cook
TAX NUMBER: 14-29-308-03%-0000

LEGAL DESCRIPTION:

LOT 11 IN WOHN P, ALTGELD'S SUBDIVISION OF THE WEST 1/2 OF OP SUB-BLOCK 3 OF
BLOCK 44 In SHEFFIELD'S ADDITION TO CHICAGC IN SECTION 29, TOWNSHIP 40 NORTH
RANGE 14 EARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

I

LEGALD LAS 10/29/10
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Loan No.: 1542025492
MIN: 100063415420254924

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILZ R(TFR is made this 29th day of October, 2010, and is incorporated into and shall be deemed to
amend and supplement *ic Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (%.c “Borrower”) to secure Borrower's Note to EverBank (the “Lender™ of the same date
and covering the Property descrivsd in the Security Instrument and located at:

2633 N Wayne Avenue, Chicago, IL 60614

[Property Address]

1-4 FAMILY COVENANTS. /I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuvznant and agree as follows:

A. ADDITIONAL PROPERTY SU#4FCT TO THE SECURITY INSTRUMENT, In addition to the
Property described in Security Instrument, the fillowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property detcription, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and pood's of every nature whatsoever now or hereafier located
in, on, or used, or intended to be used in connection witi-tie Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, elect-icit,. gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, prumiing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, Cabinets, peneling and attached floor coverings,
8ll of which, including replacements and additions thereto, shall be deeme | to be and remain a part of the Property
covered by the Security Instrument. Al of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold; aie s=ferred to in this 1.4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall 1ot 2=k, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all [aws, ordinances, regulations and requirements of any governme atal L ody applicable
tc the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not 80w any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written perrission.
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

¥, BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Borrower’s occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shal] assign to Lender
all leases of .o~ Property and all security deposits made in connection with leases of the Property. Lipon the
assignment, Lendzr chall have the right 1o modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole ciscietion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security
[nstrument is on a leaseboi!,

H. ASSIGNMFMT OF RENTS; APPOINTMENT OF RECEIVER: LENDER [N POSSESSION,
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom (b2 Rents of the Property are payable. Bomower authorizes Lender or Lender's
agents to collect the Rents, and agrees-iliat each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument aid ( i) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notices of default to Barrowz= (i) all Rents received by Borrower shall be held hy
Borrower as trustee for the benefit of Lender only, to apj/lied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Re:ts 5f the Property; (iii) Barrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lendei-or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, al) Rea’s sotlected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Prorérty and collecting the Rents, including, but not
limited to, attorneys® fecs, receiver’s fees, premiums on receiver’s bords, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and ther-i. the sums secured by the Security
Instrument, (v) Lender, Lender’s agents or any judicially appointed receiver shall b liable to account for only those
Rents actvally received; and (vi) Lender shall be entitled to have a receiver spruinted to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to vover the costs of taking contrei-of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shali bicome indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeni-2{ ¥/ Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights »nder this
paragraph,
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Lender, or Lender’s agents or & judicially appointed receiver, shall not be required to enter upon, teke
control of or maintain the Property before or after giving notice of default 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of
Rents.anai! not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Rents of i~ Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full,

t. ~CROSS-DEFAULT PROVISION. Bomower’s default or breach under any note or agreement in
which Lenacz bis an interest shall be a breach under the Security Instrument and Lender may invoke eny of the
remedics peraittod by the Security Instrument,

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

SO (Seal) Ww j (Seal)

Wiltiam M Figler -lomovear Monica S Figfer / -Borrower
(Sea) - (Seal)
-Berrower -Borrower

[Sign Original Only)
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