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Mortgage

Definitions. Words used in multip): sevtions of this document are defined below and other words are
defincd in Sections 3, 11, 13, 18, 26-2n#-21. Certain rules regarding the usage of words used in this
document are also provided in Scction 14,

(A) “Security Instrument” means this de<ruent, which is dated October 28, 2010, together with all
Riders to this document.

(B) “Borrower” is Shawn Davies and Colleen v, Duvies, husband and wife and Michael P. Honquest
and Mary Carol Honquest, husband and wife and Tirothy R. Buhrfiend and Jennifer Dunn Buhrfiend,
husband and wifc and Kevin E. Buhrfiend as joint tet.ar.s: Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natioral Banking Association organized
and existing under the laws of the United States. Lender's address is 1134 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Getroer 28, 2010. The Note
states that Borrower owes Lender two hundred thirty nine thousand and 00/100 Dollars (U.S.
$239,000.00) plus interest. Borrower has promised to pay this debt in regular Prriodic Payments and
to pay the debt in full not later than November 1, 2040.

(E) “Property” means the property that is described below under the heading "Transfor 4 Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lute
charges due under the Note, and all sums due under this Security Instrument, plus intez
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(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider @ Condominium Rider 0 Second Home Rider
O Balloon Rider 0O Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider 1 Biweekly Payment Rider O Other(s) [specity]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final. xun-appealable judicial opinions.

(1) “Conmunity Association Dues, Fees, and Assessments " means ali dues, fees, assessments and
other chalge:, that are imposed on Borrower or the Property by a condominium association, homeowners
association-or similar organization.

(J) “Electronic Fwias Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiiar paper instrument, which is initiated through an efectronic terminal, telephonic
instrument, computci, of magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Srehiarm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems" means those iteris that are described in Section 3.

(L) “Miscellaneous Proceeds” means an} -uinpensation, scitlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prcpertv: (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of ccnd.rnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propesty,

(M) “Mortgage Insurance” means insurance protecting Lerder against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount d.ie for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Secunty Instivzacnt.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might he amended from
time to time, or any additional or successor legislation or regulation that gove:ns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and ‘estr 'ctions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does xiot rualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, vacther
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property focated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see attached See Attached

Parcel ID Number: 17-04-302-055-1113 which currently has the address of 1109 N Crosby St Unit 38B
[Street] CHICAGO [City], Illinois 60610 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be zovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Prorerty.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage; exant and convey the Property and that the Property is unencumbered, except for
encumbrances of 1=cord. Borrower warrants and will defend generally the title 1o the Property against
all claims and demands; subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaious 9y jurisdiction 1o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower ana Laiiier covenant and agree as follows:

1. Payment of Principal, Interest, Escro'w taris, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inteie;st on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Bor:owur shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Note and thic Seourity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Leuder as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may regirs that any or all subsequent payments due
under the Note and this Security Instrument be made in one.or.inore of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposi‘s aiz insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigz:ated in the Note or at such
other location as may be designated by Lender in accordance with the notice ;:=ovisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refusz surh payment or
partial payments in the future, but Lender is not obligated to apply such payments at the tiin='snch
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, ther. f-ender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrovzer inakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shal] either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest duc under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender rénzives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to'pry wny late charge due. the payment may be applicd to the delinquent payment and the late
charge. If moi< *han one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the i¢rayment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the exteii %4t any excess exisls after the payment is applied 10 the full payment of one or
more Periodic Paymen's, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applied first to-any prepayment charges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone t'ie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum/(the "Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items wkick can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehol< payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower ‘o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of thc Loax, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly rurnish-to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Lszrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Iters Lsnder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ay such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when <iid vhere payable, the
amounts due for any Escrow Items for which payment of Funds has been waivea by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tinie peiad as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shill fo. all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase * covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, orsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its tiphts
under Section 9 and pay such amount and Borrower shall then be ob]igat%?dcr S WO repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fun<s :hall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA} <nder shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow accouitts or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law pnivits Lender to make such a charge. Unless an agreement is made in wriling or

Applicable Law requires iaterest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. L=nsershall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in'escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortagé i 1 accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held it esciow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no tsoré than 12 monthly payments.

Upon payment in full of all sums secured by this Security inst»ment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, tives, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ara Lssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the munpZr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty [astrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s oprue:t eperate
1o prevent the enforcement of the lien while those proceedings are pending, but only until such roccsedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberd-anting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to-a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insirance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reavires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. 1 hi insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower ‘G.pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination. certifi<atian and tracking services; or {b) a one-time charge for flood zone determination
and certification serviczs/and subsequent charges each time remappings or similar changes occur which
reasonably might affect such Z2termination or certification. Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of tiic coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenise Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such cuverage shall cover Lender, but might or might not protect
Borrower, Borrowet's equity in the Property, or the-contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveraye than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained mag)it significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed oy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instivinet. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, v/1t!i such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and s0a' name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poliies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paic premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requit >d by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgaze clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendei. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwite agzee in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration of repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right

to hold such insurance proceeds until Lender has had an opportunity Wsuch Proé)erty to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procceds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provides for in Section 2.

If Borrowsi ahandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matzers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offZre? 12 scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the lotice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower li¢reby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the aiounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering t'ic Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurzace proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securivy Yistrument, whether or not then due.

6. Occupancy. Borrower shall occupy, es(abuish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secvrity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one y2ar after the date of occupancy, untess Lender otherwise
agrees in writing, which consent shall not be unreazon=bly withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to d<teiorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. [t'rzurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released pioce «s for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o7 a series of progress
payments as the work is completed. If the insurance or condemnnation proceeds are not suffi ient to repair
or restore the Property, Borrower is not retieved of Borrower's obligation for the compietion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower

notice at the time of or prior to such an interior inspection specifym'ﬁf)safh rech.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under thiz Sicurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforceziient of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {r) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or sppronriate to protect Lender's interest in the Property and rights under this Security
Instrument. includ ng protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's aciions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thizSecurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its in‘ci=st in the Property and/or rights under this Security Instrument, including
its secured position in a bankiuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repai’s, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otier pode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action-under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. *4s/agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear {ate.est at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice frcm Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall ¢oitrply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and t': fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cradition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in offect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fivii the mortgage insurer
that previously provided such insurance and Borrower was required to make sepaiaiely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required to
obtain coverage substantially equivalent to the Mortgage Ensurance previously in effect, 2. 2 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in #¢f=ct, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuranze coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designatr
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve

shall be non-refundable, notwithstanding the fact that the Lwﬁ ulﬁmaW Lender shall
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not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage asurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borntower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insureis <valuate their total risk on all such insurance in force from time to time, and may enter
inlo agreements wiin sidier partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thesc agreements may require the mortgage insurer to make payments using any
source of funds that the morigaze insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any affiliate of any of the‘fziegoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as; = purtion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortge ge insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share Of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofic.1 tormed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts *hat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loau. So:h agreements will not increase the
amount Borrower will owe for Mortgage Insurance, anc t'sey will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower bas < if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 190 o~ auy other law. These
rights may include the right to receive certain disclosures, to request <=4 obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated aviomatically, and/or
to receive a refund of any Mertgage Insurance premiums that were unearaed =t the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are iiereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair i the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

PP
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall beanplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid«c Borrower.

In the event 413 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property izimwdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount o1'tha'sums secured by this Security Instrument immediately before the partial taking,
destruction, or foss in vali.e, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instruriicnt shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by
the following fraction: (a) th: toi2" amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss i.x value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destructior.. =r loss in value of the Property in which the fair market value
of the Property immediately before the partizi taking, destruction, or foss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Misce!(anesus Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums 7c¢ then due.

If the Property is abandoned by Borrower, or if, after nctic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaru 29 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of i Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Par'y" m<ans the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower 178 ¢ i ight of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimi.al, iz begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impa:rment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure su'h a /lefault and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action o1 proczeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otne: material
impairment of Lender's interest in the Property or rights under this Security Instrument e procerds of
any award or claim for damages that are attributable to the i 1mpamnent nde m the Pronarty
are hereby assigned and shall be paid to Lender.

1800948389
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Porrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rizns.o. remedy including, without limitation, Lender's acceptance of payments from third persons,
cntities or 5uecessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of nr preclude the exercise of any right or remedy.

13. Joint and Sev oral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boirewe's obligations and liability shall be joint and several. However, any Bormower
who co-signs this Secunity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrumeni only fo mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrigint; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees *iiat Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodativns with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, aiiy” Saccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in ‘¥riting, and is approved by Lender, shall obtain al! of
Borrower's rights and benefits under this Securitr Inssrument. Borrower shall not be released from
Borrower's obligations and liability under this Secur'ty ‘nstrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securiiy Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servies performed in connection with
Borrower's default, for the purpose of protecting Lender's interest ir‘ine Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prorert/mspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secunty fnstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such ice. Lender may not
charge fees that are expressly prohibited by this Secunity Instrument or by Apy licable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is Saally-interpreted so
that the interest or other loan charges collected or to be collected in connection with th2 Lo exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary <o teduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded nomitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prircinal
owed under the Note or by making a direct payment to Borrower. If a refund reduceg principal, 1he

reduction will be treated as a partial prepayment without any ﬁwymen i whether or not a
S0
‘4@: ce
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prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless B rrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify‘Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may ce.orly one designated notice address under this Security Instrument at any one time. Any
notice to Lensder 521l be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlesz Lerder has designated another address by notice to Borrower. Any notice in connection
with this Security Instrarrent shall not be deemed to have been given to Lender until actually received
by Lender. If any notice “cquired by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremen? will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabiiity; Ru'es of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument zre <ubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicithy =ilow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clavse of this Secunty Instrumeit o1, the Note conflicts with Applicable Law, such
conflict shall not affect other pmv1snons of this Sevurity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the maseativie gender shall mean and include
corresponding neuter words or words of the feminine gender (t) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note anu o this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i.: this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, b not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to ¢ pur haser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Eorrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Secutity

Instrument. However, this option shall not be exercised by [maer if suW»prohlblted by

Applicable Law.
% CrN

(G
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secusity Instrument;
(b) such riher period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) énw3 of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a)
pays Lendzr 2!! sums which then would be due under this Security Instrument and the Note as if no
acceleration h=d. accurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incuzredr-enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspeciie and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property.and rights under this Security Instrument: and (d) takes such action as Lender
may reasonably require +>assure that Lender's interest in the Property and rights under this Secunty
Instrument, and Borrower’s olis;ation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise yrovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and experses 11 one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified ciwesk, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution-w!ivse deposits are insured by a federal agency. instrumentality
or entity; or (d) Electronic Funds Transfer.U;:on reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully #&=ctive as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case ¢ acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice =i Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be soid o2 or more times without prior notice to
Borrower. A sale might result in a change in the entity (knov.n s the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrumiexi and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appiicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil’ :t: te the name and address of
the new Loan Servicer, the address to which payments should be made and ay etner information RESPA
requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as citier.an
individual litigant or the member of a class) that arises from the other party's actions pursuan: fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed
by reason of; this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Ep~:roamental Law” means fedcral laws and laws of the jurisdiction where the Property is located
that relate t& hcalth, safety or environmental protection: (¢) "Environmemal Cleanup” includes any
response actwop, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentz Condition” means a condition that can cause, contribule to, or otherwisc trigger an
Environmental Cléanap,

Borrower shall not cause 4r permit the presence, use. disposal. storage, or release of any Hazardous
Substances, or threaten-tu release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to d, 2.1:hing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a ccndition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally reccgrized to be appropriate to normal residential uses and to
maintenance of the Property (including, but r.ctimited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written not'ce o” () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageiiry or private party involving the Property and any
Hazardous Substance or Environmental Law of whicii 2 orrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, ary <pilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditioi zavsed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the P-operty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thit any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrows: shall promptly take ali necessary
remedial actions in accordance with Environmental Law, Nothing herein ss)! create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fol!ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel(rati»n following
Borrower's breach of any covenant or agreement in this Security Instrument (va* ¢ prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The uotice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less vhan
30 days from the date the notice is given to Borrower, by which the default must be corid;
and (d) that failure to cure the defauit on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

1600948389
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing 1is Security Instrument. but only if the fee is paid to a third party for services rendered and
the chargiig »f the fee is permitted under Applicable Law.

24. Waiver of *ionestead. In accordance with Illinois law. the Borrower hereby releases and waives
all rights under ana by virtue of the 1llinois homestead exemption laws.

25. Placement of Colluteral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coveraoe tequired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pro‘ect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. 't he coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agains: Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lepder, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Burrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borower will be responsio’= for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. Tae 2osts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owr.

BY SIGNING BELOW, Borrower accepts and agrees to the te:pr.s and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded-with it.

Borrower
Zf\a,__,,_. {28/ (o
awn Davies Date

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPE
Wolters Kluwer Financial Services. 201010283.5.0.0.400220100528Y




_ 1032040082 Page: 17 of 26

UNOFFICIAL COPY

Timothy RBnhr ‘ -' - b ' Date @/ m
Seal
V : / D/ )ﬂ / lo
Jennifes/Dunn Buhrfiend // Date
Seal
SV L I)u—{. /v/ ’-ﬁ//a
eviu £ Pahrfiend * Date
Seal
mmi\f;m\q /D/ZB/D
Colleen M. Davies * Date
Seal

= Jolgh
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Acknowledgment
State of lllinois
County of Cook

m Divize , MicHAEL . ForQueST, Ty momy R émﬂﬁ;m
TenniFe Dot B ienn . Kevip € ,
o %N%m_s; p eV BWJQ;]% Collesp U Do

) /< “OFFICIAL SEAL"
M/M aA—-J/ lan Erard

Notary Public, State of Iinois

]A\i!omry Pu_bh‘_c - Champaign County
[y commission expires. My Commission Expires Nov. 18, 2012
(Seal)
Wé A
Sy
cmD
Space below notary acknowledgment(s) intentionally left blank
b
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT 38B IN THE CONDOMINIUM OF OLD TOWN VILLAGE WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN THE OLD TOWN VILLAGE WEST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0326510031, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK CGUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THF:tJSE OF PARKING SPACE FOR UNIT 388, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY #7 VACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0326510031,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR TH& SENEFIT OF PARCEL 1 AS CREATED BY THE COMMON EASEMENT
AGREEMENT, RECORDED AS DOCUMENT NUMBCr. 1326132110.

Permanent Index #'s: 17-04-302-055-1113 Vol. 0498

Property Address: 1109 North Crosby Street Unit, 388, Chicago Nlinois 60610
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of October, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed {the “Security
Instrument”") of the same date given by the undersigned (the “Borrower "'} to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender") of the same date and covering the Property described in
the Security Instrument and located at:

1109 N Crosby St Unit 38B. CHICAGO, IL 60610
[Property Address]

The Property riclides a unit in. together with an undivided interest in the common elements of, a
Condominium Preject known as:

Old Town Village West Condominium
{Name of Condominium Project]

(the “Condominium Project”’). }. the owners association or other entity which acts for the Condominium
Project (the “Owners Association 'y ho!ds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inteies:

Condominium Covenants. In addition to thZ suvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 4s iollows:

A. CondomIinium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ~Zorstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium ¥roject: (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompil; pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintain.. witha generally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominium Project ‘w’:ich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductivle icvels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ” :nd any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the y~aily premium
installments for property insurance on the Property; and (ii} Borrower’s obligation urder section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that Lie required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requirgil property inWeoverage provided

by the Master or Blanket policy. My SW
%_QM (WS
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrewer in connection with any condemnation or other taking of ali or any part of the Property,
whether of tae unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby asstgricd and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured
by the Secuniiy nstrument as provided in Section 11.

E. Lender's Prior Cursent. Borrower shall not, excepl after notice to Lender and with Lender's prior
written consent, either pnition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Pro:<<i, except for abandonment or termination required by law in the case of
substantial destruction by firZ o other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment 1 sny provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) ternanaiion of professional management and assumption of
self-management of the Owners Asseciziion; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maiitained by the Owners Association unacceptable to Lender.

F. Remaedies. If Borrower does not pay condu:iinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender und¢r this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Rorrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dac of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Boriorer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the téris and covenants contained in this
Condominium Rider.

Borrower
S
V/ Co—— '{Q( Za[ (O
Shawn Davies Date

= elA

% c@
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/o/p4/¢0)
ennifef Dunn Buhrfiend | Date
Seal
e s i
%éﬁ:fﬁ.’cuhrﬁend é‘“—- {)ii/t:ﬁ/la
Seal
Coves (= (OhD (5
Colleen M. Davies * Date
Seal
ik
e ~"" o
Mary Carol Hopluest * .. Date
Seal

MW

Space below notary acknowledgmellg intentipnglly Ieji%
#‘ RS
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1-4 Family Rider

(Assignment of Rents}

THIS 1-4 FAMILY RIDER is made this 28th day of October, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secunty
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Tnstrument and located at:

1109 N Crosby St Unit 38B, CHICAGO, IL 60610
[Property Address]

1-4 Family Covenants: In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender fartaer covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Lis%: ument, the following items now or hereafter attached to the Property
to the extent they are fixtures aré added to the Property description, and shall also constitute the
Property covered by the Security Inst=ument: building materials, appliances and goods of every nature
whatsoever now or hercafier locatéd 2a.on. or used, or intended 10 be used in connection with the
Property, including, but not limited to, thos¢ for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lign{, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyzis, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachea zi:rors, cabinets, paneling and attached floor
coverings, all of which, including replacements and addidons thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insipuent. All of the foregoing together with
the Property described in the Security Instrument (or the leacliold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the S ccwity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall ne< szok, agree to ormake a change
in the use of the Property or its zoning classification, unless Lender has agr=cd in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireriiis of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lendz:’s ptior written
permisston.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additicn ‘0 the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.
/,((5(/ Seo

(,ﬂ. p 1600946389
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(F) Borrower's Occupancy. With regard to non-owner occupiced investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Botrower's occupancy of the Property is {are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and 1o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease" if the Security Instrument is on a leasehold.

{H) As#ignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absoite'y and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Proprity, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lensar's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lenidzr v Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowei netice of default pursuant to Section 22 of the Security Instrument, and (it) Lender
has given notice to ine ten=ni(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutos an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defaulito Barrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit ef 1.cnder only, to be applied to the sums secured by the Sccurity
Instrument; (ii} Lender shall be entitled (o Collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written deman 1 to he tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lende:'s agents shall be applied first to the costs of taking
control of and managing the Property and collecting tiie Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repaiz aid maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and taen to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially apr sinted recetver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be ¢ntitied to have a receiver appointed
to take possession of and manage the Property and collect the Rexis and profits derived from the
Property without any showing as to the inadequacy of the Property as seurity.

If the Rents of the Property are not sufficient to cover the costs of taking conre! of and managing the
Property and of collecting the Rents any funds expended by Lender for such parposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 17 Szction 9.

Borrower represents and warrants that Borrower has not executed any prior assigmip® of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exe:cising its
rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upou, take
control of or maintain the Property before or after giving notice of default to Borrower. However,

Lender, or Lender's agents or a judicially appointed receiver, may do ﬁ Ewy time Wfault
D
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

{1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrowe:

I b~

Shawn awe ( Date
Seal

Z /”'l;ffi'@
Seal

Conea, i DA (O ¢

Colleen M. Davies * Date Mp /Ié
Seal %

(L&
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Seal
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M

el 6 w1
Space below notary acknowledgment(s) intentionally left blank
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