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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this documint are defined below and other words are defined in
Sections 3, F1, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is daics OTTOBER 27, 2010

{ogether with all Riders to this document.
(B) "Borrower"is ROSEMARY DAWSON

Borrower 1s the mortgagor under this Sceurity Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing undcr the laws of THE UNITED STATES OF AMERICA

0276657624
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Lender's address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 27, 2010

The Note states that Borrower owes LenderONE HUNDRED SIX THOUSAND EIGHT HUNDRED AND
NO/100 Dollars
(U.8.$ ***106,800.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2040

(E) "Property" means the property that is described below under the heading ™ lransfer of Rights in the
Property:?

(F) "Loan ' mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th= Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis"neans all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are o= sxecuted by Borrower [eheck box as applicable]:

] Adjustable Ratc Rider [ Condominium Rider [ Second Home Rider
Batloon Rider [ Plannied Unit Development Rider L14r amily Rider
VA Rider I~ Biweckly Payment Rider [ Jother (s) [specify]

(H) "Applicable Law™ means all copiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules andetders (that have the effect of law) as well as all applicable linal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Proprty by a condominium association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transtor #i funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiatzd through an electrenic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct/or authorize a financial institution to debit
ar eredit an account. Such term includes, but is not limited Lo/ poini-ol-sale translers, automated teller
machinz transactions, transfers initiated by telephone, wire tranifers) and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscelianeous Proceeds™ means any compensation, settlement, award of Zamages, or proceeds paid
by any third party (othcr than insurance proceeds paid under the coverages desetibed.in Scetion 5) for: (1)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking or'sll or_any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ofnissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ muans insurance protecting Lender against the nonpayment o, o default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i} principal and interest urde: the
Note, plos (i) any amounts under Scetion 3 of this Security Instrument.

{0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 US.C. Scetion 2601 et seq.) and its
implcnienting regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time o
fime, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sceurity [nstrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not quatify as a "federally related mortgage
loan” under RESPA.
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@gﬁuu {o811) Page 2 of 15 invtialsy g/.iiéw..’ - "”F:);nf:?.ou 1/01

(s

A A M L e 1< a1 il 0




1032055007 Page: 4 of 17

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party {hat has taken title to the Property, whether or
not (hat party has assuined Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument sceures o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located m the
COUNTY [Type of Recording Jurisdiction|
of COUO [Name of Recording Jurisdiction]:

LEGAL DESSRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEXECS.

Parcel 1D Number: which currently has the address of
1412 WEST 97TH ST [Street]
CHICAGO [Cily]. Lilinois 60643 (Zip Codc]

("Property Address"):

TOGETIIER WITII all the improvements now or hereafter crected «n.the property, and all
cascments, appurtcnances, and fixturcs now or hercafter a part of the property. @1l replacements and
additions shall also be covered by this Security Insirument. All of the foregoingis referred to in this
Sceurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has
the right (o morigage. grant and convey {he Property and that the Property is snencumbered.cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aeainst all
claims and demands, subject to any encumbrances of record.

TS SECURITY INSTRUMENT combines unifortn covenants for national use and nan-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
praperty.

UNIFORM  COVENANTS. Bormower and  Lender  covenant and  agrce as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debl evidenced by the Note and any
prepayment charges and lale charges due under the Note, Borrower shall also pay funds for Escrow Hems
pursuant o Scetion 3. Paymenis due under (he Nole and this Security Instrument shall he made in ULS.
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currency. llowcever, if any check or other instrument received by Eender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, hank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a
[ederal agency, instrumentality, or entity; or (d) Blectronic Funds Trans[er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th2Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currciil, wthoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentein the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. [8suaph Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intercst on urapeied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. T 3arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return’thzmto Borrower. If not applicd earlier, such funds will be applicd to the outstanding
principal balance under %i¢ Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the fulure against Lender shall relicve Borrower from making payments due under
the Notc and this Sceurity Instniacnt or performing the covenants and agreements sceured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1w this Section 2, all
payments accepted and applied by Lendsi shall be applied in the foliowing order ol priority: (a) mierest
duc under the Note: (b) principal duc unds: #iie Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in 'he order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for # delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstangipg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an®w the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges dic. Voluntary prepayments shall
be applied first (0 any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procesds 1o principal due under
the Note shall not cxtend or postpone the duc date, or change the amount, of the Penadic Payments.

3. Funds lor Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymint o] amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Securiy-ipsoprment as a
lien or cncumbrance on (he Property; (b leasehold payments or ground rents on the Property, A7 any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morizage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
licms.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation (v pay io Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be
in writing In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish i Lender reccipls cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9 If Borrower is obligated to pay Fscrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise ils righis under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaumts, that are then required under this Section 3.

Lcedor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer/RFSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esamse of expenditures of future Escrow Ilems or otherwise in accordance with Applicable
Law.

The Funds shall’bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit /inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal ITome Loan BanX. 1 ender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender/shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfying the Escrow lems. unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Landor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest o peprad on the Funds, Lender shall not be required 1o pay Borrower
any intercst or earnings on the Funds. Borebwer and Lender can agree in writing, howevcr, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Iunds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with REST AL 1€ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shorlage in accordanze with RESPA, buf in no more than 12
monthly payments. I there is a deficiency of Funds held in eseroas delined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to llender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 weptuly payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, asscssments, charges, faes, and impositions
altributablc to the Property which can attain priority over this Sceurity Instrument, Jzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse(smeits, il any. To

the extent that these ilcms are Rscrow Items, Borrower shall pay them in the manner provides in-Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manneraccentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goha laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. Tf Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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liecn. Within 10 days of the date on which that noticc is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against Joss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but nol limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendcr requires. What Lender requires pursuant io the preceding sentences can change during the term of
the Loas. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 16 Lisapprove Borrower’s choice, which right shall not be cxcreised unrcasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatior, settification and tracking services; or (b) a onc-time charge for flood zone detcrmination
and certificainn/services and subscquent charges each (ime remappings ot similar changes occur which
reasonably might affest such determination or certification. Borrower shall also be responsible for the
paymeni of any fels finvosed by the Federal Emergency Management Agency in connection with the
review of any flood zon’<determination resuiting from an objcction by Borrower.

If Borrower fails to mamtain any of the coverages described abuve, Lender may obtain insurance
coverage, al Lender’s optiofi 2ad Borrower’s cxpensc. Lender is under no obligation to purchase any
particular fype or amount of coverage.| Thercfore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower’s egzity-in the Property, or the conlents of the Property, against any nisk,
hazard or lability and might provide grépter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurane< soverage so oblained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note raie from the datc of disbursement and skall be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender’s
right to disapprove such policies, shall include a standard ‘mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall havetic right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give {0 Lenter sl receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverageynot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include actandard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance camer and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requir¢d by Lender, shall
he applied 1o restoration or repair of the Property, if the restoration or repair is economicatl; teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have fie right (o
hold such insurance proceeds until Lender has bad an opportunity 1o inspect such Property to(ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be underfaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parlies, refained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be apphied (o the sums secured by this Security Instrument, whether or nol then due, with

" -
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negofiate and settle any available insurance
cluim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered 1o scitle a claim, then Lender may negotiate and scitle the claim. The 30-day
perind will begin when the notice is given. In either event, or if Lender acquires the Properly under
Scetion 22 or otherwise, Borrower hercby assigns 1o Lender (a) Borrower’s rights fo any insurance
proceeds in an amount not to cxeeed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights {other than the right to any refund of uncarned premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may usc the insurance proceeds cither to ropair or restore the Property or
{0 pay arounts unpaid under the Note or this Securily Instrument, whether ot not then due.

6. Oterpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days afier the exceution of this Security Instrument and shall continue (o occupy the
Property as Borrbwe s principal residence for at least one year after the datc of occupancy, unless Lender
otherwisc agrees ir’ wring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whirk-are beyond Borrower’s control.

7. DPreservation, Mairceéhance and Protection of the Property; Inspections. Borrowcr shall not
destroy, damage or impair e’ Property, allow the Property to deferioraic or commit wastc on the
Property. Whether or not Borrowe! 18 residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value duc to its condition. Unless 1l 15
determined pursuant to Section S thal mpair or restoration is not economically leasible, Borrower shall
promptly repair the Property if damaged/te” avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connectio)n with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the isaranee or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower 1s nol relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon_aid-inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemeris oy the Property. Lender shall give
Borrower notice at the time of or prior to such an inictior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in dcfault (1 during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrswer or with Borrower’s
knowledge or consent gave matcrially false, mislcading, or inaccurate information or statements to Lender
(or fuiled to provide Lender with material information) in connection with) the Loan. Matetial
representations include, but are not limited to, representations concerning Borrower’s” eccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fpstrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, () there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights wader
this Sccurity Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcement of a licn which may atiain priority over this Sceurity Tnstrument or to cnforec laws or
regulations), or (¢) Borrewer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to profect Lender’s intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys” fees fo protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dangerous conditions, and have ulilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aulhorized under this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P {Ptnis Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. Ii-Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agresa to the merger in wrifing.

10. Merczage Insurance. Tf Tender required Morlgage Insurance as a condition of making the Loan,
Borrower sh=il pav.the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insuiaice coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided spsh insurance and Borrower was required 1o make separatcly designated payments
toward the premium for.Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously effect, al a cost substantially
equivalent to the cost to Bwrower of the Mortgage Insurance previeusly in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage i3 not
available, Borrower shall continue/to piy 1o Lender the amount of the separately designated payments that
were due when the insurance covemzgseased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss ressive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the. $ie Loan is uitimately paid in full, and Lender shall nol be
required to pay Borrower any interest or cain ngs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan_becomes available, is obtained, and Lender requires
scparately designated paytents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrdwsr was required to make separately designated
payments toward the premiums for Mortgage Insurancc, Doyrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or Lo provide a wwa-efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any_viitten agreement between Borrower and
Lender providing for such termination or unlil (ermination is requires oy, Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate pravided'in the Note.

Morigage Insurance reimburses Lender (or any entity that purcheses ihe Note) for certain losscs il
may incor if Borrower does no! repay the Loan as agreed. Borrower is pit » party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Iasses. These agreements
are on terms and conditions that arc satisfactory 1o the mortgage insurcr and the other rarty) (or parties) to
these agreements. ‘These agreements may require the mortgage insurcr to make paymenis nampg any source
of funds that the mortgage insurcr may have available (which may include funds obtamedarpin, Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any.setsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mright be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any refund.
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(b} Any such agreemeats will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if (he restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Mender has had an opporlunily fo inspect such Properly 1o ensure the work has heen compleled fo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-i=storation in a single disbursement or in a series of progress payments as the work is
completed. Faless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoss. Plosceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order pravided. for in Scction 2.

In the cvenl of a toth] faliag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrowi.

In the event of a partial takiny,-destruction, or loss in value of the Property in which the fair marke
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sedured By this Security Instrument immediately belore the partial
taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the towal amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b} the fair markct value of the Property
immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid 1o Borrower.

In the event ol a partial taking, destruction, or loss in/va'ue of the Property in which the fair market
value of the Property immediately before the partial taking,/dssiruction, or loss in valuc is lcss than the
amount of the sums secured immediately before the partial takipg; destruction, or loss in value, unless
Borrower and Lender otherwise agree in witing, the Miscellancous Pioeeeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are thendue.

If the Property is abandoned by Borrower, or if, after notice Uv~lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an awaid wosettle a claim for damages,
Borrower fails to respond 1o Lender within 30 days afler the date the notice s #iven, Lender is authorized
to collect and apply the Misecllancous Proceeds cither o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or ot then due. "Opposing Parly') means the third party
that owes Borrawer Miscellaneous Proceeds or the parly against whom Borrower has 7 nght of action in
regard (0 Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1/pegun thal, in
Lender’s judgmeni, could result in forfeiture of the Properly or other material impairment 4f-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuult and, if
acccleration has occurred, reinstatc as provided in Scetion 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are aitributable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be
applicd in the order provided for in Scotion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moadification of amortization of the sums secured by this Security Instrument granted by Lender

. ) . <
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to Borrower or any Successor in Interest of Borrower shall not opcratc to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tntercs! of Borrower or to refuse to exiend time for payment or otherwise modify
amorlization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenanls
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Bortower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Secuti’y Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
ferms oivibis Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acsoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s canssot

Subject fo (ke provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatizns “nder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Bormower’s rights /and bencfits under this Seeurity Instrument. Borrower shall not be released from
Borrower’s obligations and lizhility under this Security Instrumcent unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind {except as provided in
Scetion 20) and benefit the suezessors and assigns of Lender.

i4. Loan Charges. Lender imay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpost-of-prolecting Lender's interest in the Property and rights under this
Security Instrument, including, but not tmited to, attomeys’ fees, properly inspection and valvation fees.
Tn regard to any other fees, the absence ol erprass authority in this Sceurily Instrument to charge a specific
fee to Borrower shall not be construed as a pro hubition on the charging of such fee. Lender may not charge
fees thai are expressly prohibited by this Security instmment or by Applicable Law.

If the Loan is subject 1o a law which sets maimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ta be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ke rzduced by the amount necessary to reduce the
charge (o the permiiled limit; and (b) any sums already cotlccted from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to siake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be trealed as a partial prepayment without any pripayment charge (whether or not a
prepayment charge s provided for under the Note). Borrower’s accantapie of any such refund made by
divect payment to Borrower will constitute a waiver of any right of acticl LSoirower might have anising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion wiit this Security Instrument
mus! be in writing. Any notice to Borrower in connection with his Sceurity Instrunicet shall be decmed to
have been given to Borrower when mailed by (irst class mail or when actoally dedvered 1o Borrower’s
notice address il senl by other means. Notice to any one Borrower shall constitute noti'¢ to all Barrowers
unless Applicable Law cxpressly requires otherwise. ‘The notice address shall be the Troromy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skal* promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Dorower’s
change of address, then Borrower shall only report a change of address through that specified preuscure.
There may be only one destgnaled notice address under this Sceurily Instrument al any one time. Any
notice (o Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Lustromoent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaiions contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agroe by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision.

As uscd in this Sceurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take apy action.

{7 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Iransfer of the Property or a Beneficial Interest in Borrower. As uvscd in this Scction 18,
"Interest 11 the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those bepdlicial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreemer, e intent of which is the transfer of tille by Borrower al a fulure datc to a purchaser.

If all or any prit of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural persoit add a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlcn consent, Lenddr mav_require immediate payment in full of all sums secured by this Security
Instrument. However, this(opfior. shall nol be exercised by Lender il such exercise is prohibiled by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30.dsys from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs.secured by this Sceunty Instrument. If Borrower fails to pay
these sums prior fo the expiration of ths petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'Cemand on Barrower.

19. Borrower’s Right to Reinstate After” Aveeleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcemunt of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days befare sale of (the Property pursvant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law mignt specify for the termination of Borrower™s right
to reinstale; or (¢) cntry of a judgment enforcing this “S<conty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc winder this Sceurity Instrument and the Note
as if no acecleration had occurred; (b) cures any default of anv oih<r covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, buino: limited to, reasonable altorneys’
fees, properiy inspeclion and valuation fees, and other fees incurred tor the'purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () 2ikss such action as Lender may
reasonably tequirc to assure that Lender’s interest in the Properly and iights under this Security
Instrument, and Borrowcer’s obligation to pay the sums secured by this Sceurity” fastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may iequive that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as'selected by Lender: (a)
cash; (b} moncy order; (¢} certified check, bank cheek, treasurcr’s check or cashier’s chicck, provided any
such cheek is drawn upon an institution whose deposits are insured by a [ederal ageney, iedrimentality or
entity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security ansireiment and
obligations sceured herehy shall remain fully effective as if no acceleralion had occurred. Haviever, this
right to reinstatc shall not apply in the case ol acceleration under Section 15.

20. Sale of Note; Change ol Loan Servicer; Notice ol Grievance. The Note or a parlial inferest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale mighi result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvieer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the namc and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other Oaity hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicablsLaw provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 4 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursua 1y Section 18 shall ke deemed Lo satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sihstances. As used in this Section 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterlals containing asbestos or formaldehyde, and radicactive materials;
(h) "Environmental Law"” means federd [bws and laws of the jurisdiction where the Property s located that
relate to health, salcty or cnvironmental pretertion; (¢) "Fnvironmental Cleanup” includes any responsc
action, remedial action, or removal action, 4 uetfined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can cause, /Contribute to, or otherwise inigger an Environmental
Cleanup.

Borrower shall nol causc or permit the presence,-us<, disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substancis/on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property’(=) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whic:;"due to the presence, use, or releasc of 1
Huzardous Substance, creates a condition that adversely alfects the (value of the Properly. The preceding
two senlences shall not apply to the presence, usc, or storage on iiie’ Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate toonoring! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancss i consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or odher action by any governmental or regulatory ageney or private party involving the/Fiaperty and any
Hazardous Subsiance or Environmental Law of which Bormrower has actual knowbidee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléas or'threat of
release of any Mazardous Substance, and (¢) any condition caused by the presence, use or ‘rdiease of a
[Tazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s(ned. fied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Harzardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Tnvironmental Law. Nothing herein shall ereale any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ol any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days Irom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further. inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerivsu -e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosure. If the default is not cured on er before the date specificd in the notice, Lender at its
option miy require immediate payment in [ull of all sums secured by this Security Instrument
without furt’ier’ demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled 1a colleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Zim*ied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavisent of all sums secured by this Sccurity Instrument, Lender shall relcase this
Sceurity Instrument. Borrowe: Znall pay any recordation costs. Lender may charge Borrower a fee for
releasing his Security {nstrument, Yot only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Aoplicable Law.

24. Waiver of Homestead. In acccrdzace with TlHinais law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois Jic mestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresipent with Lender, Lender may purchasc insurance
at Borrower’s expense to protect Lender’s interests in Bamower’s collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lenderpurchases may not pay any claim that
Borrower makes or any c¢laim that is made against Borrower in/cenneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, hut only afier gioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lernder’s dgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 2hat insurance, including interest
and any other charges Lender may imposc in connection with the placeineri of the insurance, until the
cffective date of the canccllation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b= nore than the cost of
msurance Borrower may be able to obtain on its own.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sceurity Instrument and {pany Rider executed by Borrower and recorded with it
; T

g )
Witngsses: / /

\\‘ e
(2|
ROSEMARY DAF{ ! _Borrower
s g

/ / () /Zﬁ\ ( - e
= d ) \l‘_/ (Sealy
-Borrower
{Seal) (Scal)
-Borrower -Borrower
(Seal) L2 (Seal)
-Borrower -Borrowcr
(Scal) (Scal)
-Bornower -Borrower
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STATE OF ILLINOIS, COOK County ss:
1, , a Notary Public in and for said county and
state do hercby certily that ROSEMARY DAWSON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instriacnt as histheritheir free and voluntary act, for the uses and purposes therein set forth.

Giveiennder my hand and official seal, this 27TH day of OCTCBER, 2010

e

My Commission/txires: Y12 ‘\

A ; -’/
s

Notary Puhlic

WP, LiSAM. STEWART
MY COMMISSION & DD 623147
EXPIRES: January 3, 2011

" Bonded Ty Budge: Nolary Sevices

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

®--t‘:‘(IL) (0811) Page 15 of 15 Initials 7 orm 3014 1/01

LR g e L b ks e ot o o

T..,...,.,.._h. S



1032055007 Page: 17 of 17

UNOFFICIAL COPY

Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO. COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LLOT 4 IN SAMUEL FREEDMANS RESUBDIVISION OF PART OF LOTS 10 AND 11 IN
BLOCK 3 IN HILLIARD AND DOBBINS FIRST ADDITION TO WASHINGTON
HEIGHTS A SUBDIVISION OF THE NW 1/4 OF SECTION 8§ TOWNSHIP 37 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH LOT 40
IN BLOCK 1 IN MRS. MARY E. HILLIARDS SUBDIVISION OF PART OF BLOCK 3 OF
HILLiARD AND DOBBINS FIRST ADDITION TO WASHINGTON HEIGHTS
AFORESAID COOK COUNTY, ILLINOIS.

BY FEE SIMruLE DEED FROM *SEE ADDITIONAL INFORMATION BELOW AS SET
FORTH IN DOC #92972293 DATED 01/21/1993 AND RECORDED 01/28/1993, COOK
COUNTY RECORDS_STATE OF ILLINOIS.

Tax/Parcel [D: 25-08-103-065-0000
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