UNOFFICIAL COPY
linois Anti-Predatory A

Lending Database
Doc#: 1032055031 Fee: $70.00

Program Eugene "Gene"” Mocre RHSP Fee:$106.00
Cook County Recorder of Deeds
Date: 11/16/2610 09:02 AM Pg: 1 of 18

Certificate of Compliance

Report Mortgage rraud
800-532-8785

The property identified as: PIN: 05-34-107-025-0000

Address:
Street: 1023 LAKE AVE

Street line 2;

/| city: WILMETTE State: IL ZIP Code: 60091

Lender Accunet Mortgage LLC

Borrower: Joan Guitart, Gerta S. Janss

¢! (Vastehi

Loan / Mortgage Amount: $417,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to r¢ cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: C100790F-CE2B-48C2-B0BC-D232CD487F80 Execution date: 10/25/2010

Y AR 18 e A 4TS e

s L R T——



1032055031 Page: 2 of 18

UNOFFICIAL COPY

After Recording Return To;
Accunet Mortgage LLC
13000 W Sllver Spring
Butler, WI 53007

Prepeied.By:  Jahn Voelz, Accunst Mortgage LLC
13000 W Silver Spring Dr
Putler, Wl 53007

Loan No: 60284387? {Space Abovs This Line For Recording bat} Case No: 602843878
Parcel ID No: 05-34-40/:025 MORT G AGE MIN: 1001517-1235013808-2
DEFINITIONS

Words used in multiple sections of this document rie defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided in
Section 16.

(A) "Security Tustrument" means this document, whicli iod-ted October 25, 2010
together with all Riders io this document.

(B) "Borrower"is

Joan Guitart and Gerta S. Janss, hushand and wifs as joint tenants

Borrower is the mortgagor under this Security Instrument. V/[
(C) "Lenderis Accunet Mortgage LLC \
Lenderisa Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address is - 13000 W Silver Spring

Butler, Wl 53007
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated October 25, 2010
The Note states that Borrower owes Lender Four Hundred Seventeen Thousand DOLLARS and Zero
CENTS
Dollars (U.S. $ 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2040 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due ynder this Security Instrument, plus inferest.
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(G) "Riders" means all Ridery to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ ] Condominium Rider E Second Home Rider
] Balloon Rider [_] Planned Unit Development Rider i-4 Family Rider
% Biweekly Payment Rider [ ] V.A. Rider

Other(s) fspecify)

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinans=s and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-cpperiable judicial opinions.

(1) "Cemmanity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thatsie‘imposed on Borrewer or the Property by a condominium association, homeowners association
or similar organization.

(J) "Electronie fanzc Transfer” means any transfer of funds, other than a transaction ariginated by check,
draft, ot similar pape:” inistrument, which is initiated through an electronic terrninal, telephonic instrument,
computer, or magnetic.lape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inclutes’ Fut is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telenhone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those temy that are described in Section 3.

(L) "Miscellaneous Proceeds" means ‘any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procieds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; {ii) condCumation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, (he
Loan.

(N) "Periodic Payment™ means the regularly scheduled damprund due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instiunient,

{0) "RESPA"™ means the Real Estate Settlement Procedurcs Asc(12 USC. 82601 ¢t seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the sumi subject matter.  As used in this
Security Instrument, "RESPA" refers to afl tequirements and restrictions fhat are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "fedorally related mortgage loan"
under RESPA.

{P) "Snccessorin Interest of Borrower™ means any party that has taken title to the Properyy, whether or not
that party hus assumed Borrower's obligations under the Note and/or this Security fnstrument
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the
County of Cook

[Typa of Recorting Jursdicton] [Name of Recording Jurisdiction]

Lot 1 in Magill's Subdivision of Lot 3 in Block 24 and Lot 2 (except the East 82 feet) in Block 24 and the

20 feet vacated alley between Lots 2 and 3 in the Village of Wilmette, in Township 42 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois.

which currently has the address of 1023 Lake Avenue
{Stree]
Wilmette  Llinois 60091 ("Property Address"):
{City} fZip Code)

TOGETHER WITH all the improvements now or hereaficrierected on the property, and all CasCIneits,
appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 15 refer-dto in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estdte Mereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title: (e the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use’ sad” non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrumeiit covering real
property.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o
Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.,
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrament is teturned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one ot more of the following forms, as selected by Lender:
{a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
eatity; or (d) Electronic Funds Transfer.

Pavinents are deemed received by Lender when reccived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may rellin «auy payment or partial payment if the payment or partial payments are insofficient to bring the
Loan current i.ender may accept amy payment or partial payment insufficient to bring the Loan current,
without waiver-viany rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leaderia not obligated to apply such payments at the time such payments are accepted, If cach
Ferindic Payment is epplied as of its scheduled due date, then Lender need mot pay interest on unapplied
funds. Lender may hol¢-such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wilbin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Nole immediately prior to foreclowure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenants ans, agreements secured by this Security Instrument,

2. Application of Payments or Procied.. ‘Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applid in the following order of priotity: (a) interesi due wnder the
Note; (b) principal due under the Note; (¢) amours due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it bucame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under (his' Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for o delingueiit Periodic Payment which includes a sufficient
amount to pay any lale charge due, the payment may be applicd t¢' the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may.pply any payment received {rom Borrower to
the repayment of the Periodic Payments if, and to the extent that, eich payment can be paid in full. To the
extent that any excess exists after the payment is applied to the &Il payment of one or more Periodic
Payments, such cxcess may be applied fo any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéels o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Prymients are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amonats due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrimeit as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any, ) premiuns
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preméuras, if any,
or any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance memiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and sssessments shall be an Escrow Item
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for ail purposes be deemed fo be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Bscrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuuds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditutes of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity Uncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bauk~1ender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lengeishall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or werifving the Escrow ltems, unless Lender pays Bortower inferest on the Funds and Applicable
Law permits Lende: ‘o make such a charge. Unfess an agrecment is made in writing or Applicable Law
requires interest to be’paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. /2orrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Dorrower, without charge, an anaual accounting of the Funds as required by
RESPA.

1f there is a surplus of Funds hoid in escrow, as defincd under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortige ir accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds teld in escrow, as defined under RESPA, Lender shall notify
Bortower as required by RESPA, and Borrower snall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mute than 12 monthly paymenls,

Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly tefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over {his Security Instiuraent, leaschold payments or ground rents on
the Property, if any, and Community Association Dues, Feer /uid Assessments, tf any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner p oviced in Section 3.

Borrower shall promptly discharge any lien which has priority—orer this Security Instrument unless
Borrawer: (a) agrees in writing to the payment of the obligation sccured Fy tae lien in a manner acceptable to
Lender, but only so long as Borrower is petforming such agreement; (b) contests the kien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's >pinion operate fo prevent the
enforcemient of the lien while those proceedings are pending, but only until such procsudings are concluded; or
(¢} scoures from the holder of the lien an agreement satisfactory to Lender subordirating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to v Jier »vhich can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying th¢ bien: Within 10
days of the datz on which thal notice is given, Borrower shall satisfy the lien or take one Gr-inore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/os reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender fo Borrower requesting
payment:

All insuzzges policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove 'suc-policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an addiiiniiziloss payce. Lender shall have the right to hold the policies and renewal certificates. 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Botrower obtains any foim of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property “sech policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additivie! loss payee.

In the event of loss, Borrower Jhai! give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promntly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whe'her or not the underying insurance was required by Lender, shall be
applied to restoration or repair of the Projerly, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sutiirepair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had aii opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the ropairs and ristosation in a single payment or in a series of progress
payments as the work is completed. Unless an agreeriert is made in writing or Applicable Law rtequires
nterest to be paid on such insurance proceeds, Lender sheil not-be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or othérihitd partics, retained by Borrower shalf not be
paid out of the insurance proceeds and shall be the sole obligatics of Borrower. If the restoration or repair is
nol economically feasible or Lender's security would be lessened, tlie insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then-dvs, with the excess, tf any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided firés Section 2.

If Borrower abandons the Property, Lender may file, negotiute and settle anv-available insurance claim and
related matters. I Borrower does not respond within 30 days to a notice irom ‘Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the clain. ' The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proccerds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any cine. of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insbrance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lend<i may use
the mnsurance proceeds ¢ither ta repair or restore the Property or to pay amounts unpaid under the o or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant o

ILLINOIS « Single Family . Fannie Mas/Ereddie Mac UNIFORM INSTRUMENT
Form 3014 401

Lasar Forms Ing. (800} 446.3555

LF| #FNMA3014 1/01 Page 6 of 13 Initials:

e e st



1032055031 Page: 8 of 18

UNOFFICIAL COPY

Section 5 that repair or restoration is nol cconomically feasible, Borrower shall promptly tepair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Botrower shall be responsible for repairing of
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repait or restoration.,

Lender or its agent may make reasonable entrics upon and inspections of the Property.  1{ it has reasonable
cause, Lender may inspect the inferior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrow<ror any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lende: with material information) in connecction with the Loan. Material representations include, but
are not limied 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection o Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfeim the covenants and agreements contained in this Security Instrument, {b) there is a
legal proceeding that migit significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such 752 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien whick” nuy attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has soandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing (ne value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are nol linytes! to: (a) paying any sums secured by a lien which has priotity
over this Security Instrument, (b) appearing.is court; and (c) paying reasonable atlorneys' fees to protect its
interest in the Property and/or rights under thig-Sccurity Instrument, including its secured position in a
bankruptey proceeding.  Securing the Property in:ludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and (windows, drain water from pipes, climinate buitding or
other code violations or dangerous conditions, and have 4tilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do s0'axd is not under any duty or obligation to do so. It
1s agreed that Lender incurs no liability for not taking any or ali 22ti4ns aulhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall'iecome additional debt of Borrower secured
by this Security Instrument. Thesc amounts shall bear interest at the/Noth rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borvowst requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply win 711 the provisions of the lease, I
Borrower acquires {ee tiile fo the Property, the leaschold and the fee title shal? nod merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eftéct. 18 for any reason, the
Morigage Insurance covernge required by Lender ceases to be available from the nortgase insurer that
previously provided such insurance and Borrower was required to make separaiely desigrited payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiurns required 16 ofain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially eqeivafent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuyar selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Tender the amount of the separately designated payments that were due when the insurance coverape
ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortguge Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requircs scparately designated payments toward the premivms for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (o make separately designated payments toward (he premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in eifect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insyrance
premiing).

As a reault of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or miglt Se characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modining the mortgage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lendcr-tales a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemenrt i often termed "captive reinsurance.” Further:

(2) Any such agreerzents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terins of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, a::d they will not entitle Borrower to any refund.

(b} Any such agreements will nut affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeewners Protection Act of 1998 or any other law. These rights may
inciude the right (o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurine: férminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were uicarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Torieiture. Al Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Prosceds shalt be applied to restoration or repair of the
Property, if the restoration or repair is economically fiasilile and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the'right to hold such Miscellancous Proceeds until
Lender has had an opportunity to ispect such Property 1o érsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken. p/umptly. Lender may pay for the sepairs and
restoration in a single disbursernent or in a series of progress paymeits 4s the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be-prid on such Miscetlaneous Proceeds,
Lender shall not be required to pay Borrower any intercst or carnings on (uch Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whe her or not then duc, with the
excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscsilmeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc,/witn the excess, if
any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the faiv-mpaket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss n value, unless Borrower and Lender ofherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in vaiue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the pattial taking, destruction, or loss in value is less than the amount of
the sums secured tmmediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
tespond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materisl impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occuired, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 4
ruling wiat, in Lender's judgment, precludes forfeiture of the Property or other materia] impairment of
Lender's”infcrest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damagesto7 are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paidio Tender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied m
the order provided for iz fiection 2.

12. Borrewer Not <icased; Forbearance By Lender Not a Waiver. Extension of the time for pavinent
ot modification of amortization of the sums sccured by this Security Instrument granted by Lender to
Borrower of any Suceessor tw'inicrest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowsi. “Lender shall not be tequired to commence proccedings against any
Successor in Inerest of Borrower cr to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurent by reason of any dernand made by the criginal Borrower or any
Successors in Interest of Borrower. Any forbratance by Lender in exercising any right or remedy including,
without timitation, Lender's acceptance of payinents from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then-duv, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Sitcesssors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall e joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute thé *iobh (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s‘nierest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the “uins secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower can agree to (extend, medify, forbcar or make any
accommodations with regard to the terms of this Security Instrumest of the Nofe without {he co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bofrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Istrument, Borrower sha'l nof be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrées to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except s roovided in Section
20} and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in’ cowection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rigi‘sander this
Security Instrument, including, buft not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument fo charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
ate expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum }oan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Londer may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Notc). Borrower’s acceptance of any such refund made by ditcot payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's notice
address i sent by other means. Notice to any one Borrower shall constitute notice to glf Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall protptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be gives by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has desigiated another address by notice fo Borrower. Any notice in connection with this Security Instrument
shall not Je desmed to have been given to Lender until actually received by Lender. 1f any notice required by
this Security Licleunent is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponzing reauirement under this Security Instrument.

16. Governing Low: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the iow of the jurisdiction in which the Property is located, All rights and obligalions
contained in this Securily~instrumcnt are subject to any requirements and limitations of Applicable Law,
Applicable Law might expliciiy or implicitly aflow the partics to agree by contract or it might be silent, but
such silence shall not be corsuricd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Justrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumen: fa) words of the masculine gender shall mean and include
corresponding neuter words or words of the fizudnine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given <ne opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest ju Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in fic Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract’ fir deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower 3’ « Tuture date to a purchaser.

Ifall or any part of the Property or any Interest in the Property issold\or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferrod) without Lender's prior written
consent, Lender may require immediate payment in full of all sums seCur:d by this Security nstrument.
However, this option shall not be exercised by Lender if such exercisc is prohibitea by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of aceicration, The notice shall
provide a period of not less than 30 days from the date the notice is given in eccardance with Section 15
within which Borrower must pay all sums securcd by this Security Instrument. If Borrowes fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instruyment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conattions, Borrower
shall have the right to have enforcement of this Securify Instrument discontinued at any time.pricr to the
earfiest of: {a) five days before sale of the Property pursuant to Section 22 of (his Security Instrument; (b such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelcration had oceurre;
(b) cures any default of any other covemants or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previded under Applicable
Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasuret's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are ingured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notics to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vritien notice of the change which will state the name and address of the new Loan Servicer, the address
to which pryments should be made and any other information RESPA requires in connection with 2 notice of
transfer o servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser or tiie Hlote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transfeired t5-a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nut= riéschaser.

Neither Borrower rior Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the nember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thed the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untii-such Borrower or Lender has notified the ofher party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, 1If Applicable Law provides a time
period which must elapse before certaiil astion can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The notic( of asceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration” jiven to Borrower pursuant to Section 18 shall he deemed fo
satisfy the notice and opportunity to take corrective 4ctivn provisions of this Section 20.

2}. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutunid, o. wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pedmleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmenial protection; {c) "Environmental Cleanup™ inchrics anv response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environm'ntal Conditien" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleaup

Borrower shall not cause or permit the presence, use, disposal, stolay.,. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Piopirty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly (a) that is in violatios of any Environmental Law,
(b) which creates an Environmental Condition, or {c) which, due to the prestuce, use, or release of a
Hazardous Substance, creafes a condition that adversely affects the value of the Property. rhe preceding two
sentences shall not apply lo the presence, use, or storage on the Property of small quantiiics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to znaiuisnance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any mvestigation, claim, demand; Javsuit or
other action by any governmental or regulatory agency or private party involving the Property- and apy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of release of any
Hazardous Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Praperty. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirownental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Secarity Instrnment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to curc the defanlt; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the defuult
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
wmform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure
proceeding the non-existence of a default or any other defemse of Borrower to acceleration and
forectosure. If the default is not cured on or hefore the date specified in the notice, Lender af its option
may reqrare immediate payment in full of ail sums secured by this Security Instroment without further
demand arnd.inay forecluse this Security Tnstrument by judicial proceeding. Lender shall be entitled to
collect all evperses incurred in pursuing the remedies provided in this Section 22, including, but not
Limited to, reasonabie attorneys’ fees and costs of title evidence.

23. Release. Upon/piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Beitower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instn/ment but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Law.

24. Waiver of Homestead. In (acco.dance with Itinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois fioinestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowe:s-agreement with Lender, Lender may purchuse insurance al
Borrower's expense to profect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The eoverage that Leuder nurchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneltica with the colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providire Zender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 7( “ender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, thclading interest and any other charges Lender
may impose in connection with the placement of the insurance, until i effective date of the cancellation or
expiration of the insurance, The costs of the insurance may be addeq to Brtrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of iistrance Borrower may be able to
obtain ou its own.

ILLINOIS . Single: Family » Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. (800) 446-3555

LFI#FNMA3014 101 Pagae 12 of 13 initials:




1032055031 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowet and recorded with it.

b
(Seal)

Joal\FuitarU -Borrower

CIZS {Z(Q’Lw/] {Seal)

Witnesses:

5 Janss -Borrower

(Seal)

-Berrower

{Seal)

-Borrower

[Spaz='driow Thix Lins For Acknowladgment]

T /
STATE ORIJLINOIS, o (,M County ss:
L i Lm &L} }1!/%“( [Q,_ » @ Notary Public in and for said county and state,
do certify that '

Joan Guitart and Gerta S. Janss, husband and wife as juin* t2nants

i ;
personally known to me to be the same persou(s) whose namd(s) :S{{Etj/subs t to the foregoing
instrument, appeared before mcclhjs day in person, and acknowledged that " he/she/they £igned and delivered
the said instrament as his/her!tw&cc and voluntary act, for the uses and puiprsesherein set fosth.

Given under my hand and official scal, this  25th day of October, 2010

My Commission exgarey.

OFFicya; SEar .
GAYLE g S AL
S

94 -8TATE o
MM!SSION EXPJRES.’OJSL/%);N/IO;S

- Netary Public
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Accunet Mortgage LLC

12000 W Silver Spring

tutler, Wl 53007

FarceiTax ID #: 05-34-107-025 Case No; 602343878

Loai'¥u:) 602843878 MIN: 1001517-1235013808-2

FIXED/ADJUSTABLE RATE RIDER

(LTSCR One-Year Index (As Published In The Wall Streef Journal)-Rate Caps)

TIIIS FIXED/ADJUSTABLE KAT4-RIDER is made this  25th day of October, 2010 ,
and is incorporated into and shall be deem#d-to amend and supplement the Mortgage, Deed of Trust, or
Secusity Deed (the "Security Instrument”, of the same date given by the undersigned ("Borrower™) Lo
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Accunet Martgage LLC, a Wisconsin Limited Liakility Company

("Lender”) of the samie date and covering the property-described. in the Security Instrument and located
al: 1023 Lake Avenue
Wilmette, IL 60091
{Property Address}
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FLED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMCUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE 1WiE AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads” i the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.250 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famp
Form 3187 6/01
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the first day of
November, 2015 and the adjustable interest rate I will pay may change on that day every 12th
month thereafier. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and ¢ach date on which my adjustable interest rate could change, is called a "Change Date."

{F).The Index

Regiraing with the first Change Date, my adjustable intcrest rate will be based on an Index. The
"Index".iv the average of interbank offered rates for one-year U.8. dollar-denominated deposits in the
London market{"LIBOR"), as published in The Wall Streef Journal., The most recent Index figure
available as of e Jate 45 days before each Change Dale is called the "Current Index."

If the Index.ls"no longer available, the Note Holder will choose a new index that is based upon
comparable informatiin, The Note Holder will give me notice of this choice.

(C) Calculation of Cnanges

Before each Change Dal(, the Note Holder will calculate my new interest rate by adding
Tweo and One Quarter
percentage point(s) ( 2.250 J4j to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighh-of one percentage point (0.125%). Subject to the limits stated
in Sevtion 4(D) below, this rounded amount wiil be my new inferest rate until the next Change Date.

The Note Holder will then determine toe amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to_uwre at the Change Date in full on the Maturity Datc at
my new interest tatc in substantially equal paylnerits. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chinge Datewill not be greater than 8.250 %
or less than 2,256 %. Thercafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two pereentage +oints (2.0%) from the rate of interest
I have been paying for the preceding 12 months, My inferest rate will »éver be greater than 8.250 4.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dare until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed it terest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the etfictive date of
any change. The notiee will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may haye regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall tead as foltows:
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Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the infent of which is the teansfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
gorower s not a natural person and a beneficial inferest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secuier by this Security Instrument. However, this option shall not be exercised by Lender if
such exereigcis prohibited by Applicable Law.

If Lender erercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide-< period of not less than 30 days from the date the notice is given in accordance with
Section 15 within| whick Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay’these.sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secarity Instrument without further notice or demand on Borrower
2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Unifora Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effeei—and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to tead as follovs:

Transfer of the Property or a Benuficial [nterest in Borrower. As uscd in this Section 18,
“Interest in the Property" means any legal ¢r bipeficial interest in the Property, including, but not
limifed to, those bencficial interests transferred j»’» bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whish is the transfer of title by Borrower at a
future date to a purchaser,

1f all or any part of the Property or any Interesi-in the Praperty is sold or transferred {or if
Borrower is not 4 natural person and a beneficial interett in Porrower is sold or transforred)
without Lender's prior written consent, Lender may require imiaediate payment in full of all sums
secured by this Security Instrument. However, (his option shall pét be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall nod caercise this option if: {a)
Borrower causes to be submitted to Lender information required oy Cender to evaluale the
intended transferee as if a new loan were being made to the transferee; and {b)-Lender reasonably
determines that Lender's security will not be impaired by the loan assumptior| and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lesdat

To the extent permitted by Applicable Law, Lender may charge a reasonable fe€¢ 74 »-~ondition
to Lender's consent fo the loan assumption. Lender also may require the transfere¢ ‘o sign an
assumption agreement (hat is acceptable to Lender and that obligates the transferee to kevp all the
promises and agreements made in the Notc and in this Sccurity Insirument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not fess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender rnay invoke any remedies pormitted by this Security Instrument
without fisrther notice or demand on Berrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenauts contained in this
Fixed/Adjustable Rate Rider.

e / (Seal) (Seal)
¢y Cuitart U Borower -Borrower
“Q/L (c/_ < j/U CLyy  (sea (Seal)

(‘ertq]S Janss -Bomower ~Borrower
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