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MORTGAGE -

" DEFINITIONS
Wards used in smultiple sections of this document wre defined below ang thex words are deficed in

Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words usz.i in this document ace
also provided in Section 16.

(A) "Seturity Instrument" means this docurnent, which is dated November 2, 2010 R
together with all Riders to this document.

(B) "Borrower" is SHAWN J CASEY AND MORGAN L CASEY, AS CO-TRUSTEES OF A LRUST
AGREEMENT DATED APRIL 2, 2009 ENOWN AS THE OHAWN AND MORGAN CASEY ROMIIY
TRUST

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.5. BANK NATIONAL ASSOCIATION ND

Lender is 2 NATIONAL ABSOCIATION
organized and existing uoder the laws of THE UNITED STATES OF AMERICA

00008250320931
ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01
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Xenv'snddress is 4325 - 17TH AVENUE AW, FARGO, ND 58103

_ Lender 15 //ie 0 4rtgagee under ts Security lostrument... . ) . o
- (D) "Note" rieer s the promissory note signed by Borrower and dated Noveniser 2,7 2010 IR

The Note stotes iat Borrower owes Lender Four Bundred Seventy Eight Thousand Dollara
And 00/100 Dollars

. {U.S. $478,000.09 ) plus interest. Borrower has promised to pay. this debi in regular Periodic
Payments and to pay the debt in%ill ot later than December 1, 2040 L ’

' (E) "Property” means the p operty, that is described below under the heading. "Transfer of Rights in the

- Propesty.” . . . .

(F) "Loan™ means the debt evidedcad oy the Note, plus interést, auy-prepayment charges and late charges
e under the Note, and all sums due 'ade this Security Instrument, plus interest. : .-

(G) "Riders” means alt Riders to-this Secrrirv Instrument that are executed by Bortower. The following
- Riders are to be exenyted by, Borrower [ched & box as applicable): - - N

L] Adjustable Rate Rider [ Condominium vtider -+ [_]Second Home Rider - ..
Balloon Rider . LXK Planned Unit Devel pay nt Rider [_] 1-4 Family Rider '

Clvaridw’ | L] Biweskly Payment Rioer . [ Other(s) specify]

(H) "Applicsbls Law" means all controlling applicable federd, /tate and tocal statutes, regulations, " -

ordinances and administative rules and-orders (that have the effert oi law) as well as all applicabfe fisal,
non-appealable judicial opinions.
() "Community Assaciation Dues, Fees, and Assessments™ ineans all ues, fes, assessinents and other
charges that are imposed on Borrower or the Property by a condominiyi ssxoviation, hemeowners
association or similar organization.
(J) “Electronic Funds Transfer" means any transfer of funds, other than & trrasacion originated by
check, draf, or similar paper instrument, which is initiated through an electronic e minal, lelephonic
instrument, computer, or tmagnetic tape so as to order, instruct, or authorize a financial instit ition to debit
or credit an account. Such term includes, but is not limited to, point-of-gale transfers, avtimnated teller
machine transactions, transfers initisted by telephone, wire transfers, and automated cleay nghe se
transfers.
(K) "Escrow Items" means those items that are described in Section 3. .
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for; (i)
damage to, or destruction of, the Property; {ii) condemnation or other 1aking of all or any part of the
. Property; (iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Leader against the nonpaymens of, or default on,
the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ez seq ) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from titme to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a "federally related martgage loan” even if the Loan does not qualify as a “federatly related mortgage
loan" under RESPA.

0008250320831
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(#; %vzzessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not thit pestv has assumed Borrower's obligations under the Note and/or this Security Instrument.-

TRANSFER OF RIGHTS TN THE PROPERTY.~ + ©* -~ -

This Security Instrur-2nt secures to Lender: (i) the repayment of the Loaa, and all renewals, extensions and
modifications of the->iot.,. and (i) the performance of Borrower's covenants and agreements under

" this Secwrity Insgrument and the Mote. For this purpose, Borrower.does herehy mortgage, grany and convey

to; Lender and Lender's scoessirs and assigns, the .following - deseribed property located in the

COURTY =~ - - i, . . . . ‘[Type of Recording Juzisdiction] -
of COOK . C "+ [Nme of Recarding Jurisdiction}: e
SEE "ATTACHMENT A"

Parcel ID Number: 14-29-102-057 which currently has by address of
1305 W BELMONT AVE [Strect]
CHICAGO [City), Nlinois 60657 Zip Cude]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and <t
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is vnencumbered, except for
encumbrances of record. Botrower warrants and will defend penerally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform -
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borzower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be mpde in U.5.

£0008250320831
ILLINOIS - Single Family - Fansie MaeiFreddie Mac UNIFORM INSTRUMENT
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carercv-However, if any check or other fnstriment received by Lender as paymen: under the Note or this

Sorugi v intrument {5 retumed to Lender unpaid, Lender may require that any or 2l subsequent payments ’

 due under e Yiote and this Security. Insrument be made in one or more of the following forms, as
* gelected by Len'er: {a) cash; (b) money order; (¢} certified check, bank check, " tresmiret’s - check or

cashier's check/ provided any-such check is drawn upon an institation whose deposits are insured by a
federal agency, instrvientality, or entity; or (d) Electronic Funds Transfer.
Payments are do=riod [2usived by Lender when received at the location desipnated in the Note or at

_such other lecation as may be de=iznated by LLénder in accordance with the notite provisions in Section 15.
" Lender may remurn any paym ant or partial payment jf the payment or partial payments.are insufficient to
. bring the Loan currentt. Lendez.mav-ccoept any payment or partial payment insufficient to bring the Loan -
* current, without waiver of any rignts ereundet or prejudice to ity rights to refuse such payment or partial

payments in the future, but Lender is (1ot blizated to apply such paymenits st the time such payments are
accepted. If each Periodic Payment is apried as of its scheduled due date, then Lender need not pay

interest on unapplied funds. Lender may-hol t such urmpplied funds until Borrower makes payiment to bring - -, *
* the Loan éurrent. If Borower does not do 50 Wititin 2 easonable period of fimie, Lender shall either apply’
. such funds or retirn them to Borrower, 1f not apytied esrlier, such finds will be applied to the cutstapding

principal balance under the Note immediately prior to f weclosure. -‘No offset or claim whick Borrower
might have now or in the future against Lender shall e} zve Sorrower from making payments due under

. the Note and this Security Instrument or, performing the ouy~o7.i2 ‘and agreeménts secured by this Security
"mﬁ . e e - Y & . .o .

2. Applieation of Payments or Proceeds. Except a8 oltéryiss described in this Section 2, all ~
payments accepted and applied by Lender shall be applied in-the hiowing order of priority:.(a) interest
due under the Note; (b} principal due under the Note; {c) amounts due rader Section 3. Such puyments
shall be applied to each Periodic Payiment in the order in which it becuue due. /Any remaining amournts
shall be applied first to late chorges, second to any other amounts due under Flas Serurity Tnstrument, and
then to reduce the principai balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payzent which includes a
sufficient amount to pay any late charge due, the payment muy be applied to the delinc sent’ payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any paylient received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each poynent enn be
paid in full. To the extent that any excess exisis after the payment is applied to the full payment ¢ ore o
wmore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayme.is /.
be applied first to any prepayment charges and thea as described in the Note.

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall puy to Lender on the day Periodic Payments are due
under the Note, unti! the Note is paid in full, o sum (the "Funds") to provide for payment of amounts due
for: {a) \axes and assessments and other jtems which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (by leaschold payments or ground rents on the Property, if any; (c}
premiums for any and all insurence required by Lender under Section 5; and (d) Montgage Insurance
premiums, if any, or any sums payable by Bosrower to Lender in liew of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items ure called "Escrow
Items.” Ar origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall prompily furnish to Lender all notices of mmounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Fusds for any or all Escrow ltems at any time. Any such waiver may only be
itr writing. In the event of such waiver, Borrower shail pay directly, when ard where payable, the amounts
Q0008250320931
JLLINOIS - Single Family - Fannie Mac/Froddle Mac UNIFORM INSTRUMENT s;
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242 fr. any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shatl fariith o Lender receipts evidencing such payment within such time period a3 Leader may reguire. -

Borrower' s obization to make such payments and 1o provide receipts shall for all purposes be deemed to .

" bé u covenan’ arv, agreemerit contditied in this Security Instrument, 53 the: phirase "covenant and agreement”

- is used in Sacti~u'9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay i amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amoun: a=. Motrower shall then be obligated under Section 9 to repay to Lender any such

. amount. Lender may.revoke the waiver a5 1 any or all Escrow ltems at any time by 2 nptice given in

. accordance with Section 15 7ad, ujon such revocation, Bomrower shall .pay.to Lender. all Funds, and in

sucha_mmmts,thataredmra;-ireﬂ"ndetthjssmoni . e .

‘ L.endes may, at any time, col ect “nd hold-Funds in an amount {a)-sufficient to-permit, Lender 1o apply-*
the Funds at the tite specified under AEXPA, and (b} not to exceed the maxinium amount a lerider can

require under RESPA. Lender shall estiinria the amount of Funds due on the basis of current data and

" .. reasonable estimates of expenditures of fui re Escrow Tems or-otherwise in accordance.with Applicable + -

. The Funds shall be held in an instimtion whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lende  is 72 institution whose deposits are, so insured) or in’
any Federal Home Loan Bank. Lender shall apply the FunZs to pay the Escrow Items no Jater than the time
* . specified under RESPA. Lender shall nét charge Borrowcs ior 2olding and’applying the Funds, annually
analyzing the escrow-sccount, or verifying the Escrow lterms, un'<s¢ ender pays Bosrower interpst on the

Funds and Applicable Law permits Lender to make such a charge. U dess an agreement is made in writing L

ot Applicable Law requires iriterest to be paid on the Funds, Lender <ial not be Tequired to pay Borrower
any interest of earnings ou the Funds. Borrower and Lender can agree ir wring, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower, without chaige, an ~anual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA  Lecader shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Junds held in escrow,
as defined under RESPA, Lender shall notify Borrower us required by RESPA, and Bun owe: shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no (ndre than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESP A, _endes shali
notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary .0 ma“e
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

. Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refiiid
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines, and impositions
attributabie to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long us Borrower is perlorming such agreement; (b) contests the lien in good faith
by, or defends against enforceinent of the fien in, legal procesdings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures From the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00008250320931
ILLINOIS - Simgle Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT
%-em.) parn) Pagn s o 15 nhik: Form 3014 1101




1032147083 Page: 7 of 22

UNOFFICIAL COPY

V. Viithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more (£ 1% artions set forth sbove in this Section 4. Y S '
Lendr! w7 require Borrower to pay a one-lime charge for a real estare tax verification and/or
‘reporting ser’ ice ased by Lender it connection with this Loan.. . .+ - e T ——
5. Proper s insurancé. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured ~gainst loss by fire, hazards inchded within the teym "extznded coverage,” and any
other hazards includics /. not limited 1o, earthquakes and floods, for which Lender requires insurance.

_ This josurence shall be <naintain=d in the. amounts (including deductible levels) and for the periods that .
Lender requires. What Lende requ res pursuant 1o the preceding seatetices-can change during the term of
the Loan.. The insurance carmii=.nwoviding the insarance shall be chosen by Borrower subject to-Lender's
right to disapprove -Bomower's hoir., which right shall ‘mot be exercised unreasonably. Lender may. -
require Barrower (o pay, in connect’on )vith this Loan, either: {a) 2 one-time charge for flood zone
determination, certification and tracking s vices; or (b) @ one-time charge for flood zone determination

. and centification -services: and subsequent-cl arges each time remappings or -similar changes oocur which: --

reasonsbly might affect such determination or Jertification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Umergency Management Agency in connection with thie
review of any flood zane determination resulting fron an ¢ bjection by Borrower.

If Botrower fails to maintain any of the coverages Jescribed above, Lender miay obmn irisurance .

" coversge, at Lender's option and Borrower's expense. Liude is under no obligation to. purchase any

particular typs or amount of coverage. Therofore, such deverage sh.dl cover Eender, but might or might -

not protect Borrower, Borrower's equity, in the Property, or the «ony ats of the Property, against an risk,
hazard or lisbility and might provide greater or lesser coverage.th = was previously in effect. Borrower ’
acknowledges that the cost of the insurmee coverage so obtained might agmitcantly exceed the cost of
insurance that Borower could have obtained. Any amounts disbursed by . ender >iider this Section 5 shall
become additionnl debt of Borrowes secured by this Security Instrument. Thess/@mounts shall bear interest
ar the Note rate [rosn the date of disbursement and shull be payable, with such ‘nteres’, upon notice from
Lender to Borrower requesting payment.

All insurance poficies required by Lender ond renewals of such policies shall be’ st bjec: to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall nar'e Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policses and renewal
certificates. Tf Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums axd
renewat notices. If Borrower obtains any form of insurance coverage, not otherwise required by TenZer
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause ad
shall name Eender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is econowmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendsr shall have the right to
hold such insurance proceeds until Lender has had an opporwunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or emnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paict out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0000B250320931
JLLINOSS - Single Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT .
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Fu eveess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectic 2 : ' - B :

If Boirpwsr sbandons the Property, Lender may file, negotiate and seitle any ayailable insu;ance' . -. N
claim st ter . matters.- 17 Bofrower does not respond within 30 daysto a notice from Lepder that-thet - -

insurarice carrir - iias affered to settle a elaim, then Eender may negotiate and setcle the claim. The 30-day
period will begin Whenthe notice is given. In either event, o if Lender acquires the Property under
Section 22 or otheiwirs, Torrower hereby assigns to Lender (a} Borrower's rights to any insurance
_ proceeds in an amount Lot to evneed the amounts unpaid noder the Note of this Security Instrument, and

* b} any other of Borrower's right. (other than the right to-any refund of unearned premiums paid by

" . Botrower) under all insurance.soli=iss covering the Property; insofer as such rights'arc applicable te the

- goverage of the Property. Lender ‘nay use the insurance procceds sither to repair of restore the Property or
to pay amounts unpaid under the Note or © is Security Instrument, whether or not then dus.
6. Orcupancy, Borrower shall cicriv. establish, and. ‘use the Propesty as Bosrower's principal

" .residenee within 60 days after the executio 1 of this Security Tnstrument and shall continus o’ ccoupy the

. Property as Borrower's principel residence for o' teast one year after the date of occupancy, unless Lender

otherwise agress-in writing, which consent sholl not be unressonably withheld, or unless extenuatinig

circumstances exist which are beyond Borrower’s corol. - .0 . S .
7. Presérvation, Maintenace and Protection of <ne Property; Inspections. Borrower shall not

. destroy, damage or impair the Property, allow the Pigyerr;-to. deteriorate of commit waste.on the

Property. Whether'of ot Borrower'is residing in the Propérty: 8;rowes shall maibtain the Property. in

order to prevent the Property from deferiorating or decreasing i4 vrive due to fis condition. Unless it is )

" determined pursuant to Section 5 that repair or restoration is rot/cconomically feasible, Borrower shall
prompily repair the Property if damaged to avold further deterioraticn ou, damage. I insurance of
condemnation proceeds are paid in connection with damage to, or the tuking of 'the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hot r-ionsed proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a sing e pryment or in a series of
progress payments as the work is completed. 1T the insurance or condemnation proseeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation {ur the completion of
such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Prop=r.y. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender iall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan applica’ion
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrowe. s
knowledge or consent gave wnaterialty false, misleading, or inaccurate information or statements ko Lender
{or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, Tepresentations conceming Borrower's occupancy of the
Propecty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agrecinents contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or
regulations), or {c) Borrowsr has abandoned the Property, then Lender may do and pay for whatever is
reasonable o mppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cen include, but are not lunited to: (a) paying sny sums secured by a tien
which has peiority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0000B250320931
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»meys' fes to protect its intorest in the Property and/or rights under this Security Instrument, including
its ser. =) position in a bankruptcy proteeding. Securing the Property inclades, but is not timited to,
entering-the. ronerty to make repairs, change focks, replace or board up doots and windows, drain water

~from pipts, eliginate building or other code violations of ‘dahgeroys conditions, and have: utilities tymed

on ot off, Avho igh Lender may take action under this Section 9, Tander does not havé to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized urer this Section 3.

Any mmounls wishcs i by Lender under this Section 5 shall become additional debt of Borrower

-secured by this Security snstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pe;/able, with such interest, upon notice from Lender to Borrower requesting

“If this Security Instrameiic-is o 2 leasehold, Borrower shall comply with.all the provisions of the |

* “lewse. If Borrower acquires fee tie £« the Property, the leasehold and the fee title shall not merge unless

Lender agrees 6 the merger in writing. ! K
10.-Mortgage Tnsurance. If Lenac r<mired Mortgage Insurance as 2 condition of making the Loan,

. Borrower shall pay the premiwms required v maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance coverage required by Leer (eases fo be available from the mottgage insurer that
previously provided such insurance and Borrov.er was required to make separately designated pajments
toward the premiums for Mortgage Jasurince, Go-iower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Tusvapso previcusly in effect, at & cost subgtantially

.squivalent. to the ¢ost to Borrower of.the Mostgage Tigurriice: previously in effoct, from an slternate

mongage insurer selected by Lender. If substantially- equiratant Mortgage Insurance coverage is not-
available, Borrower shiall contitiue to pay to Lender the amount of L« separately designated payments thiat
were due when the fhsurance coverage ceascd to. be in effect. Lenier will accept, use and retain these
payments a5 a non-refundable loss reserve in liew of Mortgage ‘msurance, - Such loss reserve shafl be
non-refundable, notwithstznding the fact that the Loan is ultimately paid i aull, and Lendsr shall nol be
sequired 1o puy Borrower any jntercst o earnings on such loss reserve. [ ender @ no longer require loss
reserve payments if Mortgage Insurance coverage (in the amouat and for Gic poriod that Lender requires)
provided by an inswer selected by Lender again becomes availuble, is obaraed) and Lender requires
sepurately designated payments toward the premiums for Mortguge Insurance. 1f Land required Mortgage
Insusance as a condition of making the Loan and Borrower was required to mak< sevurately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the pieriiumms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss seserve, vak! [ender's
requirement for Mortgage Insurance ends in accordance with any written agreement between, Forrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothiry in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchases the Note} for ceriain lossesn
may incur [f Borrower docs ot repay the Loan as agreed. Borrower is not a party to the Martgar-
lnsurance. :

Mortgage insurers evaluate their totat rick on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mostgage insurer and the other party (or parties) {0
these agreements. These agreements may require the mortgage insurer to make payiments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiuins).

As 2 result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or nught be characterized as} a portion of Boprower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such ugreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwns paid to the insurer, the arrangement is often termed "captive reinsurance.” Fusther:

(=) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreesients will not increase the amount
Borrawer will owe for Mortpage Insurance, and they will not entitle Borrower to any refund.
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_ 1) Any such agreements will not affect the rights Borrower has - if any - with respect to the

- Mortgige Insurance ander the Homeowners Protection Act of 1998 or any other law, These rights

may le-lud the right to recelve certaln disclosures, to request and obtaln cancellation of the

- Mortgage_Insissnce, to have the Mortgage Insurance terminated automatically, andfor to recelvea - .
refund of aiy Plorigage Insurance premlunis that weve unearned at the eime of such cancellation or - '

termination:
11. Assignmen o1 Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shatl =i, to Lender. . )
I the Property is ¢amaged_such Miscellansous Proceeds shall be applied.to, restoration.or repair of
the Property, if the restoratir o’ or ‘epair is-economically feasible and Lender's security is not lessened.
Diring such epair and restoc.tion period, Lender shall have the right' to hold such Miscellanéous Procceds

until Lender has hiad an opportun’ly t inspect such Praperty.to ensure the work has been completed o~

. “Lender's satisfaction, provided thia: ic*‘inspection shall be Undertaken promptly. Lender may pay for the

repeirs and restoration in a single <isby.wient or in a series of progress payments as the work is -
leted. Unless an agreement is mads j-. “~iting or Applicable Law sequires Interest (o be paid on such

Miscellaneous Procgeds, Lender shall not Ye required to pey Borrowes any interest or carnings on such * -

+ Miscellaneous Proceeds. If the restoration o Tep:ur is 1ot economically feasible-or Lénder's security would
" be lessened; the Miscellanecis Proceeds shall be-appliert 1o the sums secured by, this Security Instrument,

whethier or not then due, with the excess, if any, pair. to 3orrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
S - the

event of @ tota} taking,. destruction,’ o lo's i ralue of‘the Propetty, the Miscellmeous . .

Iiroceedsshal]bcapiﬂiedm'thcsumsmedbyﬂussequ‘injnlmt’mww‘m@dﬁqmm- o .
" the excess, if any, paid to Borrower. ' 3 T e N

In the event of a pactial taking, destruction, or loss in value of ‘at Property in which the fair market -
value of the Property -immediately before the partial taking, destn'zion, or loss in value-is equal to or
weater thun the amount of the sums secured by this Security Instrueen” it ediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender other vise agese in writing, the sums
secured by this Security Instrument shall be reduced by the amount of thi Miscellancous Proceeds
multiplied by the following fraction: (4) the 1otal amount of the sums securels in mediately before the
partial tzking, destruction, or loss in valve divided by (b} the fair marke: ve'ae of the Propeny
inmediately before the partial taking, destruction, or loss in value. Any balance shaii be mid 1 Borrower.

Tn the event of a partial raking, destruction, or loss in vatue of the Property in whih the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is'less than the
amount of the suns secured immediately before the partial taking, destruction, or loss itvilue, unkss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to re suns
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower tha the
Opposing Party (es defined in the next sentence) offers to make an award o settle a clatm for danages;
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscelianeous Proceeds or the party against whoit Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section §9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claiin for damages that are atiributuble to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Progeeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for In Section 2.

12. Borrower Not Released: Forbearance By Lender Not 3 Walver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instriunent granted by Lender

00008250320931
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* - co-signer's consent. *

v4 Bor.cwer or any Successor in Interest of Borrower shalt not operate to release the liability of Bosrower

_.or any 3uc essors in Interest of Borrower. Lender shall not be required to commence. procegdings ag;u'qst_

any Succesur in Interest of Bormower or to refuse to extend time for payment or otherwise mwodify

- .amortization ¢ trs sums secured. by this Security lnstrument by reason of any demand made by the original -
" HBotrower or am Srvessors in Interest of Botrower. Any forbearance by Lender in exercising any right or -

remedy incluZiag, without limitation, Lender's acceptance of payments from’ third persons, -entities or
Successors in Interes: of Norrower or in amounts less than the amount then due, shall not be a waiver of or

 preciude the exercise afary right ot remedy.

13. Joint and Several Liztlity; Co-signers; Successors and Assigns Boand. Borrower covenauts
and agrees that Borrowet's of ligatic 23 and liability shail be joint and severel. However, any Borrower who
co-signs 4his Security. Instrunent b=t does not execute the Note (s "co-signer"): (a) is co-signing this
Secxmity Instrument only to morts4ge, grant and convey the co-signer's intefest in the Property. under the
terms of this Security Instrument; (v} 2 1ot personally obligated to pay thie sums secured by this Security
Instrument; and (c)-agrees that Lendé: ».d Zay other Borrower can agree to extend, modify, forbear or

make any accommodations With regard 17 i1 verms of this Security Instrument of the Note without the

Subject w the 'pmvis::ons' of Secuon 18/ any Suoc&;s;i".iu Interest of Borrower who assumes
Borrower's obligations. tnider this Security Instruvent i» writing, and is approved by Lender, shall obtain - -
all of Botrowee's rights and benefits under this Secu'ity nstrument. Borrower Shall not ‘be seledsed from

- Borrower's obligations end lisbility under this Security an.rument unlcss Lender agrees o such release in . °

‘wiiting, The Tovenants ‘aid ‘agreements -of this Securit  Tist~iment ‘shall bind" (except as provided in * "
Section 20) and benefit the successors and sssigns of Lender. ‘ . S o
14, Loan Chirges. Lender may charge Borrower fees Tor services performed in” connection with

_ Borrqwer's defmt, for. the parpose of protecting Lendér's intervst/m. e Property and rights under this . .

Security Instrument, including, but not limited to, attorneys' fees; property “nspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Securi'y Insti niment to charge a specific
fee 1o Botrower shall not be construed as a prohibition on the charging of uch feo. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable a:r

If the Loan is subject to  law which sets maximum loan charges, and that Tww 34 finally interpreted so
that the interest or other loan charges colletted of to be collected in connection Wir's the /Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount pecroimiy o reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which € «cee 2 permitted
limits will be refunded to Borrower. Lender may choose to make this refund by redueinig e principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces princirs,the
reduction will be treated as a partial prepayment without any prepayment charge (whether ir not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund wed-"ov
direct payment to Borower will constitute a waiver of any right of action Borrower might have arising st
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeint
st be in writing, Any notice to Borrawer in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
police address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promply
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reposting Borrower's
change of address, then Borrower shall only report a change of addvess through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one {ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appliceble Law requirement will satisfy the corresponding regnisement wnder this Security
Instrument. :
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1. Governing Law; Seversbility; Rules of Construction. This Secarity Tostrunent shall be
goverr .3 by federal law and the law of the jurisdiction in’ which the Property is located. All rights and
pbligatiens <onfained in this Security Tnstroment are subject to any requirements and limitattons of

* Applicablc Lav,. Applicable Law might explicitly or implicitly allow the partiés to agree by contract or it

might be silint, ‘sut. such Silence shall not be canstrued as a prohibition against sgreemeat by contract. In -

the event thot-Liy provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shair viot affect other provisions of this Security Instrument or the Note which can be

given effect without e Lov “ucting provision.

“As sed in this Securjty Instrunent: ‘(a) words of the masculine gender shall mean and include
ing neiter words 72 wurds of the feminine gender; (b} words in the singular shall mean and

include the pitiral and vi¢e v rsa; and (¢} the word “may" gives sole discretion wifliout'any obligation to
ke ady action. . ¢ . o : : L
17. Borrower's Copy. Borrowe! shall be given ane copy of the Note and of this Securify Instrument.

18. Transfer of the Property (r s Brucficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal (- bemeficial interest in the Property, including, but not limited

* o, those beneficial inerests transferred; in 8 bond for deed, contrdct for deed, instaltorent-sales contract or

escrow agreement, the intent of which is the tanyier-of tie by Bomrower at a future date to & purchaser.

‘Hall or-any part of the Property or any Jo wrest in the Property is sold or transferred (or if Borrower

is not a natural person und a beneficial interest in Bo rover is sold or transfeyred) withont Lender's prior -
written consent, Lender may require immediate pa;=-o* in-full of all sums secured by this Security
Instriment’ However; “this option shalt mot be exereis'd +-/ Lender -if such exercise is prohibited by
Applicable Law. - ¢ o YIRS

" If Lendér_excrcises this option; Lender shall give Borriw < nutice of scceleration. The notics shall
provide. a period of not less than 30 days from the date the notice ir given in accordance with Section 15

"within which Borrower ost pay all sums secured by this Securir,-instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke 4ny vemedies permitied by this
Seeurity Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate After Acceleration. If Borrower maets certain conditions,
Borrower shall have the right to have enforcement of this Security Insurumen discontinued at any time
prior to the earliest of: (a} five days before sate of the Property pursuant to Sectinn 227of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination & Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those (onditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument ard the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreemenss, {c) p=vs all
expenses incurred in enforcing this Security Instrumen, inciuding, but not limited 1o, reasonable ¢.come ¥
fees, property inspection and vatuation fees, and other fees incurred for the purpose of protecting T.endr's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Securi’y
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstarenent sums and expenses in ooe or more of the following forms, as sclected by Lender: (a}
cash; (b) money order; (c) certified check, bank check, trensurer's check or cashier's check, provided eny
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalicy or
entity; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nat apply in the case of acceieration under Section 13,

30. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in
the Note (together with this Securiry Instrument} can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the eatity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security lastrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or inore changes of the Loon Servicer unrelated o a sale of the Note. 1F there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addsess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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riGuir.3 in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
servicdd b o Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations -

. to-Borrow:r wpll remain with the Loan Seryicer or be transferred (0 3. SucCessor Loan Servicer and are not .

gssumed by (¢ ioté purchaser unleds otherwise provided by the Note purchiser. - ' ‘ :

Neithes Durower aor Lender may coinmence, join, or be joined to any judicial action'(as either an
individual litigant othe mewnber of a class) that arises from the other party's actions pursuant to this
Security Instrument of th?¢ aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security InstruiZsny, until such Borrower or Leénder has notified the other party (with such

 Bolice given in compliance with the requircments of “Seition 15) of such alleged treach and afforded the
. other party hereto s reasonable (period after’the giving of such natice to take corrective action. 1f

Applicable Law provides a time perie which must elapse before certain sction can be taken, that Gme

" period will be deemed to be reasoriablzfn:_purposes of this paragraph. The actice of acceleration and
- opportunity % cure given to Borrower pu suant to Section 22 and the notice-of scceleration pivem to
" Bofrower pursusnt to Seetion 18 shail be deemed to suisfy the notice and: opportunity to take cotrective
" "aation provisions of this Section 20. : : A . o -

31, Hazardoue Substancs. As used in this Seron 21: () "Haaidous Substances” are thoss -

. substancss defined as toxic, o hazardous substances, pollstan's, o5 wastes.by Environmental Law and the .

following substances: gasoline, kerosene, other flammably o talic- petroleum products, toxic pesticides

" and herbicidss, volatile solvents, materfals containing asbestos ur Fietaldelryde, and radioective materials;
.{b) "Envitonmental Law" means federsl laws and laws of the jurisdir ez where the Property is located that

relate 1o health, safety or eavironmental protection; (¢) “Environmental Ficarup” includes any response
action, remedial action, or removal action, s defined in Environmental | aw; ane (d) an "Eavironmental
Condition” means a condition that can cause, contribute 1o, or otherwise/ trigrer un Environmental
Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threalen 1o release any Hazardous Substances, on or in the Property. Botr swer shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any, Ewv.ronmental
Law, (b) which creates an Environimental Condition, or (c) which, due to the presence, use, or relenicaf 2
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The [ recedi 1g
two sentences shall not apply to the presence, use, of storage on the Property of suall quantiics ot
Hazardous Subatances that are generally recognized to be appropriate to nermal residential uses and £
wnaintenance of the Property {including, but not limited to, hazardous substances in consuiner products).

Borrower shall promptly give Lendert written motice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Ervironmental Coodition, including but not limited fo, any spitling, leaking, discharge, release or threat of
release of any Hezardous Substance; and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
by auy governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessory
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.22, foesscation; Remedies. Lender shall give notice to Borrower prior to acceleration following . .
- Borrower's rech of any covenant or agreement in-this Security ‘Instcument- (but not: prior to

acoeleration. us 2ar Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the 7Zavn required to cure the default; (¢} a date, not less than 30 days from the date

. the notice is given o Porriwer, by which the default mnst be cured; and (d) that failure to cure the
default on or before the date sr=cified in the nolice miay result in aceelerstion of the sums secured by |

this Security Instryment, fo eclosi re by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the ~sht to. relnstate after acceleration and the right to assert in the -

foreclosure proceediog the non-¢ dstr ice of a defauit or any ottier defense of Borrower to accelerntion
and forecosure, I the default is not cur d n or hefore the date specified in the notice, Lender at its
option may require immediate payeco® fn full of all sums secured by this Security Instrument

-without further demapd and may foreclo e this Security Instrument by judicial proceeding. Lender .. -
. shall b entitied to collect all expenses incurre. in p wiuing the remedies provided in this Section 22,

including, but not lmited to, reasonable attorovs' fees and costs of title evideace.

23. Release. Upon payme;:x of sl sums secured 5y Pis Security Instrument, Lender slnll_réiegsé thig

Security Instrument. Borrower shall pay any. recordation - st Lender may charge Bortoiver & fee for |
.+ releasing this Security Instrument,
" tharging of the fee is parmitied under Applicable Law.

only if the fee s paid to /b party for services rendered &ind the

24. Wajver of Homestead. In accordance with Illinois law, the Borrswer hereby releases and waives
all rights under and by virtue of the Hllinois homestead exemption laws. ’

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Londer with evidence
of the insurance coverage required by Bofrower's agreement with Lender, Lender riay parchase insurance
a Borrower's expense to protect Lender's interests in Borrower's collateral. This insu.ar ce way, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay an: slaim that
Borrower mzkes or any claim that is made against Borrower in connection with the collature.. Borrower
may later cancel any insurence purchased by Lender, but only after providing Lender with evidrace that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender porchraer
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including irersst
and any other charges Lender may impose in connection with the placenent of the insurance, until the
effective date of the canceMation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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7,7 SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants centained i in. this
" Securi y I strument and in any Rider executed by Borrower and recorded w1th it, :

(Seal} (Seal)

-Borrower -Borrower
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| SEATAOF ILLINOISy - _ County ss: (o0
N R -Ga\ LI‘%(/\ - . , & Notary Public in-and for said county and

Csmedobebyemiyhat g
iy T, Cogey a@ Wergan LiCagerf

pérsénﬁly known 1o me to s the e persc;n(s) v-vhoselmma(s) suhsc‘l'lbed to the fmegumg matrummr.:
‘appeared before me this duy z.permon, and acknowdadgad that hefshe/they signed and delivered the said
instrument as his/her/their free ani( vo!dutary act, for the uses-and purposes therein set: forth. : :
QANABIAANI PRI S gaavof {3k
3 OFFIGIALSEAL L
o $ vy CoMiGHAGHBRLOHIRSH
¢ OTARY PUBLIC - STATE OF ILLINOIS
; - MY COMMISSION EXPIRES:05/1712

e g0 g b e e gl PP PP,
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Agent fot Old Republic National Title Insurance Company

Title Department: 2900 Ogden Avenue, Lisle, 1L 60532
Phone (630) 717-1383 Fax (630) 717-7723

TITLE COMMITMENT SCHEDULE A-1: LEGAL DESCRIPTION
Commitment Number: 319192STC-SB

The land referred to in this Commitment is described as follows:

PARCEL 1:

THAT PART OF LCTS 169 TO 175, BOTH INCLUSIVE, TAKEN AS A TRACT, IN JOHN P. ALTGELD'S SUBDIVISION
OF BLOCKS 1 TO 4,T'G NORTH 1/2 OF LOT 6 AND ALL OF LOT 7 IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF & CENTER LINE OF LINCOLN AVENUE, IN THE NORTHWEST 1/4 OF SECTION

29, TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NOKTAWEST CORNER OF SAID TRACT, THENCE EAST ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 114.65 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING EAST ALONG THE
NORTH LINE OF SAID TRACT, A DISTANCE OF 17.00 FEET; THENCE SOUTH PERPENDICULAR TO THE NORTH
LINE OF SAID TRACT, A DISTANCE Gr07.73 FEET; THENCE WEST PARALLEL TO THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 17.00 FEET; THENCE: NORTH PERPENDICULAR TO THE LAST DESCRIBED LINE, A
DISTANCE OF 67.73 FEET TO THE POINT OF CEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR INGRESS, EGRESS, REFUSE AREA UTILITIES FOR THE BENEFIT OF PARCEL
1, AS ESTABLISHED BY THE DECLARATION OF COVENA! TS,CONDITIONS, EASEMENTS AND RESTRICTIONS OF
THE LAKEWOOD COURT HOMEOWNER'S ASSOCIATION RECORDED SEPTEMBER 2, 2004 AS DOCUMENT
NUMBER 0424634111, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 14-29-102-057
1305 WEST BELMONT, CHICAGO IL 60657

(318192.PFDY3151925TC-58/11)
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PLANWED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVILOPMENT RIDER is'made this 2nd R day of
November, 2010 . . o N . 7. ., and s incorporated into ud shall be
deemed to amend and supplemimt ‘he Mortgage, Deed of Trust, or Security Desd (the “Security
Tnstrument”) of the same date, given oy e »ndersigned {the "Botrower") to securc Borrower's Note to
U.8. BANE NATIONAL ASSOCIATION WD CL - o
‘ o ’ . . : (the
"Lender*) of the safné date and ¢overing the Pryerty dascribed in the Security Instrument and located at:
: : 1305 W-BEIMOFT AVE ‘ . -
_ CHICAGO, 1L /60557 :

-“MM’J 3 o -

" 'The Property includes, but is vot limited to, a parcel of land impruve s with a dwelling, together with o
* such parcels and cerfain common areas and facilities, s described in Za€ COVENANTS, CONDITIONS,

AND RESTRICTIONS.

{the "Declaration™). The Property is 4 pat of a planned it Asvelopment  known  as
LAKEVIEW

[Namc of Planned Unil Development]
{the "PUD"}, The Property also includes Borrower's interest in the homeowners associution or equivaient
entity owning or managing the common areas and facitities of the PUD (the "Qwners Associ2*'on™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security lnsirumrzat
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constivent Documents” are the (i) Declaration; (i) articles of
incorporation, ust instrument of any equivalent document which creates the Owners Association; and (iii}
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursusnt to the Constituent Documents.

00008250320931
MULTISTATE PUD RIDER - Single Famlly - Fannie M as/Freddle Mac UNIFORM INSTRUMENT Form 3150 A101
Page t of 3 Initials:
- TR (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. Property luswrap e So long as the Owners Association maintains, with a generslly accepted
insurance cayier, a "marier” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides ingurance ocera% in the -amounts (including deductible levels), for the tgc.\‘iod.';', and
against losg by firg, hazard: included within the term “exterided coverage,” and any other hiwerds,’
. incloding, but 0ot limited to, eoringakes and floods, for which Lendes Tequires insurance, then: (i)
Lender waives the provision in. ecrior. for the Periodic Paymient to Lender of the ly premiuem -
instaliments for property insurance ¢« th) Property; end (i) Borrower's -obligation Section § to -
. maintain property insurance coverge vu 1. Propesty is deemed satisfiad to the extent that the required
coverage 1s pravided by the Owners Assocla ion policy.. . . AR -

What Lender requires as a-condition of this /aiver can change duiring the term of the loan.

" Borrower shall givé Lender prompt notic: of any lapse- iny equired property insurance coverage
provided by the master or blanket policy. . . . : .

‘In the event of a disaibution of property insuranc proceeds in {ien of restoration or repair following
*a 1088 to the Property, or to common areas and facilities'cf -2 PUD, anyj:roceedsgyﬁblem Borrower are |
herchy assipned and shall be paid;to Lender. Lender shall a7 pty 'he proceeds to
Security Instrument, whether or not then due, with the-excess, i*ary;, maid to Bocrower, - | .
€. Public Lisbility Insurance. Borrower shall take such aLtiors »: may be reasonsble to insure that

the Owners Assbciation maititains a public lisbility insurance wuucy aceentable in form, amount, and
extent of coverage 1o Lender.

D, Condemnation, The procesds of any award or claim for davages. /dirsct or consequential,
payable to Borrawer in connection with aoy condemnarion or other taking of 27 o7any part of the Property
or the common arexs and facilities of the PUD, or for any conveyance in lict of co7 lemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be spplied by Lender i the surs secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender .nd vith Lender's
prior written consent, either partition o subdivide the Property or consent to: (i) the tha donment or
termination of the PUD, except for abandonment ot termination required by law in the case of sab-iantial
destruction by fire or other casualty or in the case of 2 taking by condemnation or eminent dol ain; 1)
any amendment to any provision of the "Constituent Documents” if the provision is for the expres. beraf
of Lender; {iif) termination of professional management and assumption of self-management of the Owrrs
Association; or (iv) any action which would have the effect of rendering the public liability insuransc
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragr h F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower andafmder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ot the Note rate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting puyinent.

00008250320931
Initiais:
@@ém (0008) Page 2 of 3 Form 3150 1104

sums gecured by the.-
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BEch‘iw accepts and agrees to the terms and peavisions contained in this PUD

(Seal) N (Se)
~HBorrower -Borrower
{Seal} S (Seal)
-Borrower -Borrpwer

00008250320931

@Jk {0008) Page 3 of 3 Form 3150 1101
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S . ADJUSTABLE RATE RIDER .
/i:ABOR One-Year Index {As Published in The Wall Street Journal - Rate Caps)

THIS ADIUS TABLE RATE RIDER is made this 2ed day of November,2010 L,
and is incorporated into und shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Inscurr 2"y of the same dale iven by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the ote”) to 1.8, BANK NATEONAL ASSOCIATIONND :

" (the u_;qa'ee')ofme_smeqmmdcm@gihém d;qgr;bedmmcgmmtymsuumén:mdlmeﬁan _

PR 1305 7' BELMONT AVE, CHICAGO,TL 60657 ~ .~~~ .=~
) {Property Address) 7

'THIS NOTE CONTAINS PROVISIONS AJ ZOWING FOR CHANGES IN MY INTEREST °

RATE AND MY-MONTHLY PAYMEN{. T3S NOTE LIMITS THE AMOUNT MY

INTEREST RATE. CAN CHANGE AT A.YY ONE TIME AND THE MAXIMUM RATE 1

. MUSTPAY. . . ‘ S

- ADDITIONAL COVENANTS. In addition to the covénaits and agreements made in the Security

Instrument, Borrowes and Lender fiicther covenantand agree as friows: - © - . . o

A 'INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initia! interest rate of ' 4.000 %...The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate T will pay may change on the first day of December, 2013

snd on that day every 12th month thereafier. Each date on which my interest rate could chinge is called 8
*Change Date.”

(B) TheIndex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index"” is the avera/,»
of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market ("LIBOR"}, 2
published in The Wsl] Street Journal. The most recent index figure available as of the date 45 days before enck
Change Date is called the "Cumrent Index.”

1f the Index is no longer available, the Note Holder will choose a new index which ig based upon comparable
information. The Note Holder will give me notice of this choice.

{C)} Calcutntion of Changes

Before each Change Date, the Note Holder will calculate wmy new interest rate by adding
Two And 30/100

percentage points (  2.300 %) 1o the Cusrent Index. The Note Holder will then
round the result of this addition ta the nearest one-cighth of ane percentage point {0.125%), Subject o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be gufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The resuil of this calculation will be the new amount of my monthly
payment.

MULTISTATE ADJ USTABLE RATE, RIDER - WSl Oue-Yeat LIBOR - Single Family - 401 fpoge 4 f 3}
Pased on Fanak ¥ae UNIFORM CNSTRUMENT Ferm 318
US|
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" () Limits on Ynterest Rate Changes o
The ifiteréstr-ic | am required o pay at the first Change Date will not be gregter.than

‘6000 7% o less than S A0 “ % Thereafter, ry interest rate’ will' never be

increased ot decres »23 on any single Change Date by more than Two And 00/100 .

percentage points from therate of interest 1 have beeri paying for the preceding 12 months. My interest rate will
9%, .

never be greater than 1300 %, ot less than 4,000

. (E) - Effective Date of Charge: ) . . _ : _
"My new intefestate will bcome effective on each Change Date. 1 will pdy the amount of my new monthly”
payment beginning onthe first munfiy nayment date after the Chénge Diate until the emount of my monthly -
payment changes again. - g, C ‘
{(F) Notice of Changes

_ The Note Holder will deliver ar mail totn/a notice of any changes jn my intercst rate and the amount of my
monthly payment before the effective date of any chrige. The notice will include information required by law to
be given to me and also the title and telephone nu nber Uf @ person who will answer any question 1 may have

regarding the notice. . .

" B TRANSFER OF THE PROPERTY OR A BENENTS L INTEREST IN BORROWER

Scction 18 of the Security Instruthent is amended to read 7 t07.aws: ]
o Trus.l'er'n% the Property.or a Heneflclal Interest In Pirriwer. As used in this Section 18,
. *Interést in thé Property*mieans any legal or beneficial interest in tha Tioperty, including, but not Hmited
to, those beneficial interests transferred in a bond for deed, contract for oo, instaltment sales contract
ar escrow agreement, the intent of which is the wansfer of title by Liorower at a [uture dale to a

purchaser.

fall of any part of the Property or any Interest in the Property is sold or tr'nxF rred (or if Borrower
is not 8 natural person and 8 beneficial inserest in Botrower is sold or transferred; wilcor Lender's prior
written consent, Lender may require immediatc payment in full of all sums securert sy this Security
Instrument  However, this option shali not be exercised by Lender if such exercise s prohibited by

Applicable Law.

IF Lender exercises the option to require immediate payment in full, Lender shall give Borower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notic:
is given in accordance with Section 15 within which Borrower must pay all sums secured by uus
Security Instrument. If Borrower fails to pay these sums prior to the expimtion of this period, Lendet
may invoke any remedies permitted by this Sec Instrument without further notice or demand on
Botrower.

(Seal}
Borrower

(Seal)
Barrower

{Seal)

Borrower

(Seal)
Bomower

MSULTISTATE ADJUSTABLE RATE RIBER - WE] Onc.¥ear LIBOR - Singic Frmly - 601 {page2ul 2}
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