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HOME-“AFFORDABLE MODIFICATION AGREEMENT

(Step Twoof Two-Step Documentation Process)

Borrower {""): !

Original Borrower Vesting: DEANNA BIBBS, UNMARRIED

Original Mortgagee: Mortgage Electronic Registration Systems, Inc., as nominee for FIRST FRANKLIN A DIVISION OF NAT.
CITY BANK OF IN

Date of Mortgage: 07/10/2006

Original Loan Amount: $ 226,800.00

Recorded: 07/21/2006; DOC # 0620243189

Recorded in the Official Records of COOK COUNTY, IL

Lender or Servicer ("Lender"):
U.S. Bank National Association, as trustee, on behalf of the holders of the First Franklin Mortgage Len Trust 2006-FF 14

Mortgage Pass-Through Certificates, Series 2006-FF 14

POA TO BE RECORDED CONCURRENTLY

1 If more than one Borrower or Mortgagor is executing this document, each is referred to as *I."  For
purposes of this document words signifying the singular (such as "|"} shall include the plural (such as "we")
and vice versa where appropriate.
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Date of first lien mortgage, deed of trust, or security deed ("Mortgage") and Note ("Note"): July 10, 2006

Recorded in the Official Records of Cook County, IL
Loan Number; 0011382306
MIN: 100425240008674993

Property Adavess fand Legal Description if recordation is necessary] ("Property"):

504 N. lllinois dve:
Glenwood, Il. 60425

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT A’

if my representations in Section 1 contirae)to be true in all material respects, then this Home Affordable
Modification Agreement ("Agreement') wii, “as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note sceured by the Mortgage. The Mortgage and Note together, as
they may previously have been amended, are fe erred to as the "Loan Documents.” Capitalized terms used
in this Agreement and not defined have the meaning /given to them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the Lender will send me
a signed copy of this Agreement. This Agreement will viot'take effect unless the preconditions set forth in
Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agrze;

A. | am experiencing a financial hardship, and as a result, 4i)"! am in default under the Loan
Documents, and (i} | do not have sufficient income or access to sufiicient liguid assets to make the
monthly mortgage payments now or in the near future;

B. Ilive in the Property as my principal residence, and the Property has.iof-been condemned;
C. There has been no change in the ownership of the Property since | signed the\Loan Documents;

D. | have provided documentation for all income that | receive (and | understand that ' am not required
to disclose child support or alimony unless | chose to rely on such income when requesting to
qualify for the Home Affordable Modification program ("Program”});

E. Under penalty of perjury, all documents and information | have provided to Lender in co inection with
this Agreement, including the documents and information regarding my efigibility for the Rrogram,
are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do so; and
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| have made or wil make all payments required under a Trial Period Plan or Loan Workout Plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A.

if prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of
my representations in Section 1 are no longer true and correct, the Loan Documents will not be
modiied and this Agreement will terminate. In that event, the Lender will have all of the rights and
renedies provided by the Loan Documents; and

[ undersiand that the Loan Documents will not be modified unless and until (i) | receive from the
Lender a“crpy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as
defined i Séntien 3) has occurred. 1 further understand and agree that the Lender will not be
obtigated or bauns-to make any modification of the Loan Documents if | fail to meet any one of the
requirements undernis Agreement.

3. The Modification. Ifmy representations in Section 1 continue to be true in all material respects and
all preconditions to the medifization set forth in Section 2 have been met, the Loan Documents will
automatically become modified-on August 1, 2010 {the "Modification Effective Date") and all unpaid late
charges that remain unpaid will be'waved. |understand that if | have failed to make any payments as a
precondition to this modification under a workout plan or trial period plan, this modification will not take
effect. The first modified payment will be Jue on August 1, 2010.

A.
B.

C.

The new Maturity Date wili be: Aurust 1, 2036

The modified principal balance of my Note wii-include all amounts and arrearages that will be past
due as of the Modification Effective Date (incuding unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpa’d [ate charges, collectively, "Unpaid Amounts”) less
any amounts paid to the Lender but not previously credited 1o my Loan. The new principal balance
of my Note will be $299,741.05 (the "New Principai-gziance”). | understand that by agreeing to add
the Unpaid Amounts to the outstanding principal hauiziice, the added Unpaid Amounts accrue
interest based on the interest rate in effect under this Agreement. | also understand that this means
interest will now accrue on the unpaid Interest that is Guded to.the outstanding principal balance,
which would not happen without this Agreement.

Interest at the rate of 2.9000% wil begin to accrue on the New<Frincipal Balance as of July 1,
2010 and the first new monthly payment on the New Principal Eaierice will be due on August 1,
2040. My payment schedule for the modified Loan is as follows:

PAYMENT SCHEDULE APPEARS ON PAGE 4.
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Monthly - | Estimated
Interest Inéearte;st Png%pal Monthly Total Payment | Number of
Years| "oite Change Interest Escrow Monthly Begins Monthly
Dateg Payment Payment | Paymenl" On Payments
. Amount | Amount
$694.39. $2060.85 .
15 | 2.0900% | 07/01/2010 | $1,366.16 | may adjust | may adjust | 08/01/2010 60
periodically | periodically
o May adjust | May adjust
6 | 3.900U% |07101/2015 $1,490.46 periodically | periodically 08/01/2015 12
3 €4 May adjust | May adjust
7-27 | 45000% | 07/0:/2016 |$1579.44 penyodically periodically 08/01/2016 241

* The escrow paymenrts
therefore my total monthiy payment may change accordingly.

‘aay be adjusted periodically in accordance with applicable law and

REMAINDER OF PAGE INTENTIONALLY LEFT BLAL.
SECTION 3.C. CONTINUES ON PAGE 3.
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The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my maodified
loar wi' be the minimum payment that will be due each month for the remaining term of the loan.
My morified loan will not have a negative amortization feature that would allow me to pay less than
the intersst due resulting in any unpaid interest to be added to the outstanding principal balance.

| will be i~ default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default under
t;;h?: Loan Documents.as amended, the interest that will be due will be the rate set forth in Section

4. Additional Agreements. |agree to the following:

A.

That all persons who signed ‘he Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i} a borrswor or co-borrower is deceased: (i) the borrower and co-borrower
are divorced and the property has-uzen transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in (he sroperty need not sign this Agreement (although the non-
signing spouse may continue to be hely liable for the obligation under the Loan Documents}. or (it}
the Lender has waived this requirement in witng,

That this Agreement shall supersede the terms orany modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with-Lender.

To comply, except to the extent that they are moditied by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including “my agreement to make all payments
of taxes, insurance premiums, assessments, Escrow lter~s, impounds, and all other payments, the
amount of which may change periodically overthe term of my oan.

Funds for Escrow ltems. The original Loan Documents do viot/include the standard Fannie Mae
and Freddie Mac escrow account provisions and must be mocitied to incorporate these escrow
account provisions. The required escrow account provisions are contained in the attached Funds for
Escrow Items Provisions Exhibit and are expressly incorporated by refaience into this Agreement.

That the Loan Documents are composed of duly valid, binding agrazments, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly inedified by this
Agreement, remain in ful force and effect; nothing in this Agreement shall bs understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents: and that except as otherwise specifically provided in. and as expressly modfied by,
this Agreement, the Lender and | wil be bound by, and will comply with, all of the ierms and

conditions of the Loan Documents.
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That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: f all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Mortgage. However, Lender shall not exercise this option
if state or federal law, rules or regulations prohibit the exercise of such option as of the date of such
sale ar transfer. If Lender exercises this option, Lender shall give me notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within sshich | must pay all sums secured by the Mortgage. if | fail to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by the Mortgage without further
notice ordeinand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer
and assumption.of e Loan, including this Agreement, to a transferee of my property as permitted
under the Garn 8 Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permitte<, under any other circumstance, to assume the Loan, Except as noted herein,
this Agreement may no! be assigned to, or assumed by, a buyer or transferee of the Property.

That, as of the Modification Fffective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and-veid

That, | will cooperate fully with Lendzr il ebtaining any title endorsement(s), or similar title insurance
product(s), andfor subordination agiecment(s) that are necessary or required by the Lender's
procedures to ensure that the modificd merigage loan is in first lien position and/or is fully
enforceable upon modification and that if,lunder any circumstance and not withstanding  anything
else to the contrary in this Agreement, the Lgnrder does not receive such title endorsement(s), title
insurance product(s} and/or subordination agreeinznt(s), then the terms of this Agreement will not
become effective on the Modification Effective Dat2 2iid the Agreement will be null and void.

That | will execute such other documents as may ,be reasonably necessary to either (i)
consummate the terms and conditions of this Agreemen!. ot {ii) correct the terms and conditions of
this Plan if an error is detected after execution of this Agrezment. | understand that a corrected
Agreement will be provided to me and this Agreement will be: void and of no legal effect upon notice
of such error. If | elect not to sign any such corrected Agreeincnt the terms of the original Loan
Doocuments shall continue in full force and effect, such terins. will not be modified by this
Agreement, and | will not be eligible for a modification under the Hsme Affordable Modification
program.

Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate ‘acrporation organized and
existing under the laws of Delaware and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, (888} 679-MERS. In cases where the loan has been ragiserad with MERS
who has only legal title to the interests granted by the horrower in the mortgage-ans who is acting
solely as nominee for Lender and Lender's successors and assigns, MERS fias the right: 1o
exercise any or all of those interests, including, but not limited to, the right to forecloce and sell the
Property; and io take any action required of Lender including, but not limited to, relzasing and
canceling the mortgage loan.
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M. That Lender will collect and record personal information, including, but

not limited to, my name,

address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In addition,

| understand and consent to the disclosure of my personal information

and the terms of the Trial

Period Plan and this Modification Agreement by Lender to (a) the U.S. Department of the Treasury,

(b) Fannie Mae and Freddie Mac in connection with their respons

ibilities under the Home

Affgidasility and Stability Plan; (c} any investor, insurer, guarantor or servicer that owns, insures,

guaranices or services my first lien or subordinate lien (if applicab
companies) that perform support services for the Home Affordable Mod
Second Lien Modification Program; and {e) any HUD certified housing cou

le) morigage loan(s), (d)
ification Program and the
nselor.

N, | agree that (T-any document related to the Loan Documents andfor this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as

modified, or is othenvise missing, | will comply with the Lender's request
initial and deliver+s the Lender any documentation the Lender deems

to execute, acknowledge,
necessary. If the original

promissory note is replaced, the Lender hereby indemnifies me against any loss associated with a

demand on the original riotz. All documents the Lender requests of me un

der this Section 4.N. shall

be referred to as "Documents ! T"agree lo deliver the Documents within ten (10} days after | receive

the Lender's written request for such replacement.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.
SIGNATURE PAGES FOLLOW.
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(Seal)

Deanna Bibhs

-Borrower

e (Sea)

-Barrower

e (Sedl)

[

-Borrower

e (Seal)..

BORROWER ACKNOWLEDGEMENT

State of lllinois

County of Cook County, IL

This instrument was acknowledged before me on
Deanna Bibbs, Un merr e d

zﬂ/vcﬁ 30/2\

M comm|55|on expyres:
y Q ,0

/jzazfcxsz/

Abtary Public ~7

-Borrower

16 7H DAY OC Ay GuS77579/8 v,

PR

;sw 4.0
i;’, N‘AEU«\ .

::ai: jall
&ﬂhﬁﬁﬂﬁﬁ &

Notary Sunie stare 0 dlinas
My Cominis
R R .

apiver Sept 0F, 20027

£ B Bl
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U. S Bank National Association, as trustee on behalf of the holders of the First Franklin Mortgage {Seal)
Toan TTust Z00B-FF 14 Morgage Pass- Thiougn Terfcates, Senes Z00B-FF 14 by Select Pogﬁoho _Lender

Servicing, Inc. as Attorney in Fact

.

i
N (ol
U™ April Dwger]

Vice President

By:

. _ LENDER ACKNOWLEDGEMENT
State of FLGEDIT
County of DU AL

This instrument was acknowledged before ma.un AUGUDST ¢, Jowo by
AL DU e VS CDET

as attorney-in-fact for

U. § Bank National Association, as trustee on behalf of tha holders of the First Franklin Morigage Loan Trust

2008-FF 14 Mortgage Pass-Through Certificates, Series 2006-FF14 by Select Portfolio Servicing, Inc. as

Attorney in Fact

EXPIRES: Mazch 23, 2012
Bandad Thm Netary Publle Underwriers

L oo e = vimss ceope e e o o
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THIS PAGEZ "WAS INTENTIONALLY LEFT BLANK

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT with Form 3157 3/09 (rev. 8/09)
MERS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
D14200 (0909}

VMP  ®
Wolters Kluwer Financial Services ©2009 Page 10 of 10

O e e e s




1032249013 Page: 11 of 13

UNOFFICIAL COPY

EXHIBIT A
Legal Description of Property

LOT 200 GLENWOQOD ESTATES UNIT NUMBER 4, A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 5 TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 1D }UMBER: 32-05-219-033-0000

DDS-LGD 06/96
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Funds for Escrow Items Provisions Exhibit
to Home Affordable Modification Agreement

Investor Loan #: 0011382306
Loan Numbdr: 3011382306

Borrower ("I"):
Deanna Bibbs, unrsarred

Lender or Servicer ("Lender").
U. S. Bank National Association, as trustee, on behalf of the holders of the First Franklin Mertgage
Loan Tsust 2006-FF 14 Mortgage Pass-Through Certificates, Series 2006-FF14

Modification Effective Date: August 1, 2010

The terms of the Home Affordable Modificaiion Agreement between Borrower and Lender
provides that as of the Modification Effective Daic ne provisions contained in this Funds for
Escrow Items Provisions Exhibit are incorporated irtn and intended to form a part of the Home
Affordable Modification Agreement within Section 4.D.

D. Funds for Escrow Items. | wil pay to Lender on theway payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid inull, a sum (the "Funds") to
provide for payment of amounts due for: {a) taxes and assessments -and other items which can
attain priority over the Mortgage as a lien or encumbrance on the Propaity, {h) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurznce. required by Lender
under the Loan Documents: {d) mortgage insurance premiums, if any, or ary, sums payable to
Lender in lieu of the payment of morigage insurance premiums in accoruznce with the Loan
Documents; and (e) any community association dues, fees, and assessments that Le)der requires
to be escrowed. These items are called "Escrow ltems.” | shall promptly furnisii to Lander all
notices of amounts to be paid under this Section 4.D. | shall pay Lender the Funds/fel Escrow
ltems unless Lender waives my obligation to pay the Funds for any or all Escrow Items. Lehder may
waive my obligation to pay to Lender Funds for any or alt Escrow ltems at any time. Any_such
waiver may only be in writing.

FUNDS FOR ESCROW ITEMS PROVISIONS EXHIBIT

TO HOME AFFORDABLE MODIFICATION AGREEMENT

Form 3157 3/09 (rev. 8/09)
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In the event of such waiver, | shall pay directty, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
My obligztion to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in the Loan Documents, as the phrase "covenant and
agreement” is.used in the Loan Documents. If | am obligated to pay Escrow ltems directly, pursuant
to a waiver,.ard 1 fail to pay the amount due for an Escrow ltem, Lender may exercise its rights
under the Loz Doruments and this Agreement and pay such amount and | shall then be obligated
to repay fo Lende” &nv. such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a nofice civen in accordance with the Loan Documents, and, upon such revocation, |
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specifizd under the Real Estate Settlement Procedures Act ("RESPA),

and (b) not to exceed the maximum._umount a lender can require under RESPA.  Lender shall
estimate the amount of Funds due oi the~basis of current data and reasonable estimates of
expenditures of future Escrow Items or othenvise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendei is'an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall net charge me for holding and applying the
Funds, annually analyzing the escrow account, or verifying ine Escrow ltems, unless Lender pays
me interest on the Funds and applicable law permits Lendrrto make such a charge. Uniess an
agreement is made in writing or applicable law requires interest to ve paid on the Funds, Lender
shail not be required to pay me any interest or eamings on the runrs, Lender and | can agree in
writing, however, that interest shall be paid on the Funds. Lender shzil provide me, without charge,
an annual accounting of the Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender stiall account to me
for the excess funds in accordance with RESPA. If there is a shortage of Funds heia in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pav.to tender the
amount necessary to make up the shortage in accordance with RESPA, but in no o than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined unde: RESPA,
Lender shall notify me as required by RESPA, and | shall pay to Lender the amount necesscry to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments:

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds held by Lender.
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