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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY RECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 17th- day of October 2010by Philip Bergquist and , owner of the land hereinafter
described and hereinafter referred 10 as "Owner", and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CLEVELAND, present owner and holcer »f the mortgage deed and note first hereinafter described and hereinafter referred

to as "Beneficiary";

WITNESSETH

THAT WHEREAS, Philip Bergquist and did execute 7 Mortgage deed , dated 02-06-2009, to THIRD FEDERAL
SAVINGS & LOAN covering:

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" £ TTACHED HERETO AND MADE A PART HEREOF

to secure a note in the sum of $150,000.00, dated 02-06-2009, ix favor of THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, which mortgage deed was recorded as Volume , Page , Document 0905057619,
Official Records of said county, and

WHEREAS, Owner has executed, or is about to execute, a mortgage deed/zud note in the sum of $ 417,000.00 in favor of
Interbank Mortgage Company, hereinafter referred to as "Lender,” payable wiih interest and upon the terms and conditions
described therein, which mortgage deed is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage deed last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore des<iibed, prior and superior to the lien
or charge of the mortgage deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage deed securing the same 75 a iien or charge upon the
above described proFerty prior and superior to the lien or charge of the mortgage deed first above rieuiioned and provided
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the morigrz2deed first above
mentioned to the lien or charge of the mortgage deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the mortgage deed securing the same shall, when recorded, constitute a lien or charge upon said land which 1s
unconditionatly prior and superior to the lien or charge of the mortgage deed fist above mentioned.
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ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage deed securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage deed first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) The this agrecment shall be the whole and only agreement with regard to the subordination of the lien or
charg: of the mortgage deed first above mentioned to the lien or charge of the mortgage deed in favor of
Lendes above referred to and shall supersede and cancel, but only insofar as would affect the priority
betwer i ihe deeds of trust hereinbefore specifically described, any prior agreement as to such subordination
includizg ~but not limited to, those provisions, if any, contained in the mortgage deed first above
mentiored, -which provide for the subordination of the hien or charge thereof to another deed or deeds of
trust or to ar.owher mortgage or mortgages.

Beneficiary declares, agrees and ackrowledges that

(a)  He consents to (and spproves (1) all provisions of the note and mortgage deed in favor of Lender
above referred to, and (i) all agreements, including but not limited to any loan or escrow
agrecments, between Gwner and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disburcemznts pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented ithat it will, see to the application of such proceeds by the person or
persons to whom Lender disburies such proceeds and any application or use of such proceeds for
purposes other than those provided.for in such agreement or agreements shall not defeat the
subordination herein made in whole Or in'part;

(¢)  He intentionally and unconditionally waivcs; relinguishes and subordinates the lien or charge of the
mortgage deed first above mentioned in fivo: of the lien or charge upon said land of the mortgage
deed in favor of Lender above referred to andunserstands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordinatior suecific loans and advances are being and will be
made and, as part and parcel thereof, specific moreiary and other obligations are being and will be
entered into which would not be made or entered rito but for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the note secured by the 2nortgage deed fist above mentioned
that said mortgage deed has by this instrument been subotdi=ated to the lien or charge of the
mortgage deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WIilCH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBUVAIN A LOAN A
gﬁ%lﬁgﬁ OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN JNMEXOVEMENT OF

D.

OWNER:

WL PO —
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ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(Continuation of Subordination Agreement between [Owner of the land] and [Present owner of DT])
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STATE OF __ OHIO

COUNTY OF _~CUYAHOGA

On this 12th day of O¢tober in the year, 2010, before me the

undersigned personally appedred the above named Third Federal Savings and Loan Association of
Cleveland by and through Jolin Ringenbach its Chief Operations Officer, personally known to me or
proved to

me on the bases of satisfactory eviderce to be the individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged tc me that he/she/they executed the same in his/her/their
capacity(ies) that by his/her/their signatures(¥) on the instrument, the individual(s) or the person upon
behalf of which the individual(s) acted, execited the instrument.

WITNESS my hand and official szai,
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EXHIBIT A

File No.: 2101204
Property Address: 700 RALEIGH ROAD, GLENVIEW, IL, 60025

LOT 6 IN PHYZLZ5 HOLDEN SUBDIVISION, A SUBDIVISION OF LOTS 4 AND 5 IN NORTH SHORE
BORDERS, A SUBDZVISION OF PART OF LOT 11 IN ASSESSOR’S DIVISION OF SECTION 35 AND A
PART OF LOT 3 IN GrISHECKER’S PARTITION IN THE SOUTHEAST % OF SECTION 35 AND THE
SOUTHWEST ¥ OF SECTIQN 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING (s THE PLAT THEREOF RECORDED APRIL 22, 1944 AS DOCUMENT
13269728, IN COOK COUN1Y, [ILINOIS.

PIN: 04-35-403-030-0000



