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MORTGAGE LOAN:# 7886039015

MIN 100021278860390157

DEFINITIONS

Words used in multiple sections of this document_are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vspge of words used in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which is uared- OCTOBER 28,2010 ,
tgether with all Riders to this document.
(B) "Borrower" is

HECTOR INFANTE (UNMARRIED)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS,
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(D) "Lender” is U.S. BANK N.A.

Lender is 4+ NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 4801 FREDERICA STREET., OWENSBORO., KY 42301

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 28,2010

The Note states that Borrower owes Lender ONE HUNDRED SIXTY EIGHT THOUSAND FIVE
HUNDRED FORTY SEVEN AND NO/100 Dollars

(US.§  168,547.00 ) phus interest, Borrowcr has promised to pay this debt in regular Periodic

Payip<ats and to pay the debt in full not laier han NOVEMBER 1, 2040

(F) "Pronuty means the property that is described below under the heading Trdnsicr of Rights in the

Property.”

(G) "Loan" “meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nute; and all sums due under this Security Instrument, plus interest.

(H) "Riders” meass ! Riders o this Sccurity Instrument that are executed by Borrower. The following

Riders are w be execuled by Borrower {check box as applicable]:

|:] Adjustable Rate Rider _| Condominium Rider D Second Home Rider
[__] Balloon Rider L] Planncd Unit Development Rider [ ]t4 Family Rider
[x ] VA Rider ] Biweekly Payment Rider |:| Other(s) {specify]

() "Applicable Law" means all controi'ing applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders /i have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assesszaents” mcans all dues, fecs, assessments and other
charges that are imposed on Borrower or the Propsity-by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fundg -siher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an cicctipnic terminal, telephonic instrument,
computer, ot magnetic tape so as to order, instruct, or authorize a {inpacial institution o debit or credit an
account. Such term includes, but is not limited to, point-ot-sale (rirsfers, automated teller machine
transactions, transters initiated by telephone, wire transters, and automated Cle=ringhouse transfers.

(L) "Escrow Etems" means those items that are described in Section 3.

{M) "Miscellancous Proceeds” means any compensation, settlement, award of dainagei;.or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in/Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any zar:of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as to. s value and/or
condition of the Properly.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estae Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject maiter. As used in this
Sccurity Instrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage loan”
under RESPA.

ILLINOIS - Single Family - Fanhle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successor in Intcrest of Borrower" means any party that has taken title to the Property, whether ot not
that party has assumed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures © Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and lo the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recording Jurisdiction]  of COOK COUNTY |Name of Recording Jurisdiction):

LOT 12 iN BLOCK 2 IN MC-INTOSH BROTHER S SPRINGFIELD AVENUE
ADDITICN 10 CHICAGO, BEING A SUBDIVISION OF THE SOUTH 3/4 OF THE
WEST 1/2 0OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
23, TOWNSHI® “37 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN CroR COUNTY, ILLINOIS.

THIS IS A PURCHASE MONEY MORTAGE.

Parcel ID Number: 19-23-108-027-0000 which currently has the address of
3936 W 64TH PLACE |Street)
CHICAGO (City}, Hlinvis 60629 (Zip Cude]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafier erected ¢n the property, and all eascments,
appurtenances, and {ixtures now or hereafter a part of the property. All reriatoments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal 4de to the interests granted
by Borrower in this Security Instrument, but, if nccessary to comply with law or custzn, MERS (as nomince
for Lender and Lender's successors and assigns) has the right 1o exercise any cr ali of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any ~clion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is uncncumbered; except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a vniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shal! also pay funds for Escrow ltems

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-6A(IL) {0810} Page 3ol 15 initials ¢4 - Form 3014 1101
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in u.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one oF more of the following forms, as sclected
by Lender: (a) cash; (b) money order; {¢) certitied check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Paymenis are deemed teeeived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender smay return any payment or partial payment if the payment oF partial payments are insuificient Lo bring
the Lodeurrent. Lender may accept any payment or partial payment insutficient 1o bring the Luoan current,
without w/aiver of any rights hercunder or prejudice to its rights to refuse such payment of partial payments in
the future, ¢ Tender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payme:t-ic applicd as of its scheduled due datc, then Lender need not pay interest on unapplicd
funds. Lender may haid such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does not d s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If vt applied carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prioi_to’ frrcclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rciieve Rorrower from making payments due under the Note and this Security
Jostrument or performing the coveaants and agreements securcd by this Security Instrument.

2, Application of Payments or(Priceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be anplicd in the following order of priority: (a) intcrest due under the
Notc: (b} principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied
cach Periodic Payment in the order in which it ecaine duc. Any remaining amounts shall be applicd first 1o
late charges, sccond to any other amounts due under di's Security Instrument, and then w reduce the principal
balance of the Note,

It Lender receives a payment from Borrower toe s Jdelinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment iy he applied 1o the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding_/¢nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to th¢ cxtint that, cach payment can be paid in
full. To the extent that any excess cxists after the payment is appiicd10_the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges ‘ue. Noluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proteccs to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic P2yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payracnts are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) w0 provide for payment ot zinoapts due for: (a)
wxes and assessments and other items which can atain priority over this Security Instiuraest as a licn or
encumbrance on the Property: (b) leasehold payments ot ground rents on the Property, if any; premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prewiums, if any,
or any sums payable by Burrower to Lender in licw of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These itcms are called "Escrow ltems. " At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, tees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borsower's obligation to pay the Iunds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. Tn the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment ol

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Funds has been waived by Lender and, if Lender requires, shall turnish to Lender teccipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligatcd
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tu any or all Escrow
lterms at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punde at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require xager RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fritle shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or cntity (including Tznder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siall apply the Funds o pay the Escrow liems no later than the time specified under
RESPA. Lender shall‘wot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the. Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits LendeT to make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Junds. Lender shall give o Borrower,(witheat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit-RESPA. If there is a shortage of TFunds held in esctow, as
defined under RESPA, Lender shall notify Borrowst as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortageinaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held fa cserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall py7io Lender the amount nccessary o make up
the deficiency in accordance with RESPA, but in no more than 12 miontily payments.

Upon payment in full of all sums sccured by this Security Insuyrient, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, riarges, [ines, and impositions
attributable to the Property which can atiain priority over this Security Instrumeat, leasehold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and” Assssements, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Sastrument unless
Borrower: (a) agrecs in writing w the payment of the obligation secured by the lien in a mazpzr aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the licn in good Taith by, of
defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate W prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings arc conchuded;
or (¢) secures from the holder of the licn an agreement satstactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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days of the date on which that notice is given, Borrower shall satisty the lien or take onc or more of the
actions sct forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loun.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
disapriove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowcer @ pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aad tracking services; or (b) a one-time charge for flvod zone determination and certification
services and-Subscquent charges cach time remappings or similar changes occur which reasonably might
affect such detetmigation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federat Emergency Management Agency in conncction with the review of any flood zone
determination resulting “zom an objection by Borrower.

It Borrower fails o (aintin any of the coverages described above, Lender may cblain insurance
coverage, al Lender's option/and_Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity fa the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaics or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapzo-goverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note tate from the date of disburscment and shall ks payable, with such interest, upon notice from Lender
1o Borrower requesling payment.

All insurance policies required by Lender and renewsis ol such policies shall be subject (0 Lender's
right (o disapprove such policies, shall include a standaré ‘nerigage clavse, and shall pame Lender as
mortgagee and/or as an additional loss payce. Lender shali have e vight to hold the policics and renewal
certificates. 1 Lender requires, Borrower shall promptly give to Lendes all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, 1ot therwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stancard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvicr and Lender. Lender may
make proot of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to Testoration or repair of the Property, if the restoration or repair is cconomicaiiv. feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall Kave the right w
hold such insurance proceeds until Lender has had an opportunity o inspect such Property 1o cosure the work
has been completed 1o Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment o1 in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security lustrument, whether or not then duc, with the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and telated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setde a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may “ase Lae insurance proceeds either to repais or restore the Property or io pay amounts unpaid under the
Nute or #iis Security Instrument, whether or not then due.

6. OCempracy, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 daysafier the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's principab-residence for at least one ycar after the date of occupancy, unless Lender otherwise
agrees in writing, whick' consent shall not be unreasonably withheld, or uwnless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Mamn#-nuace and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevem
the Property from deteriorating or decrezsing in value due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not‘ecenemically feasible, Borrower shall prompdy repair the Property if
damaged 1o avoid further deteriotation of damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Froperty, Borrower shall be responsible for repairing ot
restoring the Property only if Lender has released-proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment i in a series of progress payments as the work i
completed. If the insurance or condemnation procecds”are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the codpiction of such repair or restoration.

Lender or its agent may makc rcasonable entrics upo-and inspections of the Property. IC it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection speaitving such rcasonable causc.

8. Borrower's Loan Application. Borrower shall be in default it} auriag the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemedis to Lender (or failed W
provide Lender with material information) in connection with the Loan. Materiai representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Fosrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumicry, ib) there is
a legal procecding that might significandly aftect Lender's interest in the Property and/or rights under this
Sceurity Instrument (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atwin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Iustrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security [nstrument;  (b) appearing in court; and {c) paying reasonable

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, enicring the
Property to muake repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Tender may lake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1 do so. It is agrecd that Lender incors no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Berrower
sccured by this Security Instrument. These amounts shal} bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[£/this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender
agrees o' the-merger in writing.

10, Mestgage Insurance. I[ Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower skall zay. the premiums required to maintain the Morigage Insurance in cffect. If, for any reason,
the Mortgage In:uiapse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
wward the premiums_fiir-Mortgage Insurance, Borrower shall pay the premivms required o obtain coverage
substantially cquivalent 1o flic, Mortgage Insurance previously in effect, at a cost substantially cquivalent to
the cost to Borrower of the”Mirtgage Insurance previously in cffect, from an alicrnate morlgage insurer
selected by Lender. I substantiallv cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amcunt of the scparately designated payments that were duc when the insurance
coverage ceased 1o be in effect. Lendcr will accept, vse and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suchiloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lerdzeshall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer requiveIss rescrve payments if Mostgage Insurance coverage (in
the amount and for the period that Lender requiies) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcl? désignated payments toward the premiwms for Mortgage
Insurance. If Lender tequired Morigage Insurance ag'a zondition of making the Loan and Borrower was
required (v make scparately designated payments toward iz premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuiance in cffect, or to provide a non-retundable loss
reserve, until Lender's requirement for Mortgage Insurance,_e2ds in accordance with any written agreement
between Borrower and Lender providing for such termination or yaul'termination is required by Applicable
Law. Nothing in this Section 10) aftects Borrower's obligation o pay interést al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchaccs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to/the Mortgage Insurance.

Morlgage insurcrs evaluaic their total Tisk on all such insurance in forze fiom time to time, and may
enter intv agreements with other partics that share or modify their risk, or reduce [hsses. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the otlicr paziy: (of parties} to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mecigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aky reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indircctly) amounts «hat derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment provides that an
atfiliate of Lender fakes a share of the insurer's risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is ofien termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticaly, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the Testoration or Tepair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the tight to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has becn completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rcpairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lende siall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. It the
restoration-or repair is not economically feasible or Lender's security would be Jessened, the Miscellancous
Proceeds stai! be applied to the sums secured by this Security Instrument, whether or not then duc, with
the cxcess, 34 #ay, paid o Borrower. Such Miscellaneous Procecds shall be applied in the order provided for
in Section 2

In the event 01« fotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the/syms sceured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the cvent of a partiai-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scrated by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles: Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reducid oy the amount of the Miscetlancous Proceeds mulliplied by the
following fraction: (a) the total amount ¢t e sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair m=i'wi value of the Property immediately beforc the partial taking,
destruction, or loss in value. Any balance shall b paid o Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the parial taking, destruction, or loss in value is less than the
amourt of the sums secured immediately betore the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums 2ic ‘hen due.

If the Property is abandoned by Borrower, or if, after sctice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award 10/5ettls a claim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notice is giver, Lender is authorized tw collect and
apply the Miscellancous Proceeds either to restoration or repair of the P/Gprty or to the sums sccurcd by this
Security Instrument, whether or not then due. "Opposing Pasty” means tic urd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actio in regard to Miscellancous
Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criuunal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairiaent of Lender's interest
in the Property or rights under this Sccurity lnstrument. Borrower can cure such a defaw!! a7d, it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be/tismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcriar-irweirment of
Lender's interest in the Property ot rights under this Security Instrument. The proceeds of any aveard or claim
for damages that are attributable o the impairment of Lender's interest in the Property arc hercby assigned
and shall be paid w Lender.

All Miscellancous Proceeds that are not applied 1o restoration ot repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate w releasc the liabitity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceeplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabifity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Notc (a "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums securcd by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
cunsers.

Subrject to the provisions of Section 18, any Successor in Interest of Borrower who assuincs Borrower's
obligaticns ~under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's—zits and benefits under this Security [nstrument. Borrower shall not be releascd from
Borrower's Oaligztions and liability under this Secvrity Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the suecezsors and assigns of Lender.

14. Loan Charp’s: Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the parpose of protecting Lender's interest i the Property and rights under this
Security Instrument, includiig <out not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1o any other fees, the abseyice of express authority in this Security Instrument to charge a specific fec
{0 Borrower shall not be construed_as » prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceraty Instrument or by Applicable Law.

If the Loan is subject to a law which et maximum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges coltévied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <aiibe reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alreacy collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may chouse (o riske this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepaymer. ciarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sach refund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower might bive arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coniectinn with this Sccurity Instrument must
be in writing. Any notice to Burrower in connection with this Secuwity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when acualy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constizute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitwte notice address by notice (o Lender. Bozrewer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportirg borrower's change of
address, then Borrower shall only report a change of address through that specified proscdure, There may be
only one designated notice address under this Security Instrument at any one time. Any Lofice 10 Lender shall
be given by delivering it or by mailing it by first clags mail to Lender's address stated herchi ynless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securizy 'nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and Yimitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the partics (o agree by contract or it might be silent, but
cuch silence shall not be construcd as a prohibition against agreement by contract. [n the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Notc which can be given cffect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and iaclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given once copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intcrests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreerent the intent of which is the transfer of tide by Borrower at a future date (o a purchaser.

[ al"“Gr any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a naturdl pirson and a benelicial interest in Borrower is sold or transferred} without Lender's prior written
consent, Lenser .nay require immediate payment in full of all sums sccured by this Security Instrument.
However, this oplion shall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

Il Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of potiess than 30 days from the date the notice is given in accerdance with Section 15
within which Borrower must pay a1l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration «i this_period, Lender may invoke any remedics permitied by this Sccurity
Instrument without further notice o deraand on Borrower.

19. Borrower's Right to Keiastate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforczment of this Security Instrument discontinued at any time prior
to the carliest of: (a) live days before sale of dic Property pursuant to Section 22 of this Securily Instrument;
(b) such other period as Applicable Law might spéciiy for the termination of Borrower's right o reinstalc; ot
(¢) entry of a judgment enforcing this Sccurity \Inst=ument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Security Instrument and the Noie as if no acceleration
had occurred; (b) cures any default of any other covenaris er agreements; (c) pays al) expenses incurred in
enforcing this Sccurity Instrument, including, but not liinitcd w, reasonable auorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rnipose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Property and righis vader this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Sceurity Instruméniy shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows s nay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: \a) wash; (b} money order; (¢)
certified check, bank check, treasurer's check or cashicr’s cheek, provided any suca check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d, Flectronic Funds
Transter. Upon reinstatement by Borrower, this Sceurity Instrument and obligations seZwriachercby shall
remain fully eftective as if no aceeleration had occurred. However, this right to reinstate shal’ pcapply in the
case of acceleration under Section 18.

20, Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial inwrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that callects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transfersed  a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined to any judicial action (as cither an
individual litigant or the member of a class) that anises from the other party's actions pursuant to this Security
fnstrument or that alleges that the other party has breached any provision of, or any duty owed by season of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasorable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse betore certain action can be taken, that time period will be deemed to be reasonable
for purposts of this paragraph. The notice of aceeleration and opportunity to cure given t Borrower pursuant
to Scction 27 aul-the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and/Gpnortunity to take corrective action provisions of this Section 20.

21. Tazardous’ Sibstances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as“toxic_or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: pasming, Kerosene, other flammable o txic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiiai: containing ashestos or formaldehyde, and radioactive materials; (b)
“Environmenta) Law” means fedetal lows and laws of the jurisdiclion where the Property is located that relate
to health, safety or environmental predeciion; () "Environmenial Cleanup" includes any responsc action,
remedial action, or removal action, as deiipst-in Environmental Law; and {d) an "Environmental Condition”
means a condition that can cause, contribute o, oo otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, of release of any Hazardous
Substances, or threaten o release any Hazardous Substunces, on or in the Property. Borrower shall not do,
not allow anyone clse to do, anything affecting the Fropoity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affect'-ine value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal {rsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuine: products).

Borrower shall promptly give Lender written notice of (a) any investigaton, claim, demand, lawsuit or
other action by any governmental or tegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actuzi kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargc. .clease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o7 s notified by
any governmental or regulatory authority, or any private party, that any removal ot other remcoiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirommental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
forec’ssue proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosure. If the default is not curced on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect zi) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys' fees and costs of title evidence.

23. Release. Upon payment. of all sums secured by this Sceurity Instrument, Lender shall releasc this
Sccurity Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordenee with [linois law, the Borrower hereby releases and waives
all tights under and by virtue of the 1linois homes wad exemption laws,

25. Placement of Collateral Protection Insirzace. Unjess Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agrcericnl with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in Borrows 1 collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the <oiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If veoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance//prinding interest and any other
charges Lender may impose in connection with the placement of the insuranc:, until the etfective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower's (otal
outstanding balance or obligation. The costs of the insurance may be more thar! thy cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.
Witnesses:

’

//(r-’ti:“ i / ;A/ /t; /ij—; {Scal)

HECTOR INFANTE / -Borrower

(Scal)

-Borrower

Z 0 (Scal) (Seal)
-Bhrrawer -Borrower
(Seal) P (Seal)
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Borrower
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Coavc

STATE OF, ILLINOIS, - County ss:
[ M‘(’r'"? ‘ /\ : ( /" €€ D\ , a Notary Public in and for said county and
state do hercby certify that

HECTOR INFANTE (UNMARRIED)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instredtien? as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given »ader my hand and official seal, this ) g"r"’ day of (DC fl)fstd\f SO (o

My Commission Txpiies: 4 °
GF‘.G’AL N y g 8! -
mERT As?'f\;j;‘ LLINOB Notary Public
ot ARV PUM K -5n ~ porty
w COMMIBBION o
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STREET ADDRESS: 3936 WEST 64TH PLACE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-23-108-027-0000

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 2 IN MC-INTOSH BROTHZR'S SPRINGFIELD AVENUE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTH 3/4 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

T EGALD
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LOAN: 7886039015

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

REE;{ETERANS AFFAIRS OR ITS AUTHORIZED
N

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  28TH day
of OCTOBER 2010, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of ¢ven.date herewith, given by the undersigned (herein "Borrower"} fo
secure Borrower's Note to

U.S. BANK N.A.

(herein "Lender’) and covering (the Property described in the Security Instrument and
located at
3936 W 54TH PLACE, CHICAGO, ILLIWOL3 60629

[Property Audress]

VA GUARANTEED LOAN COVENANT: In additior 40 the covenants and agreements made
in the Security Instrument, Borrower and Lender further cevenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insurad.under Title 38, United States
Code, such Title and Regulations issued thereunder and in.glfrct. on the date hereof shall
govern the rights, duties and liabilities of Borrower and Léndar. .Any provisions of the
Security Instrument or other instruments executed in connection  with said indebtedness
which are inconsistent with said Title or Regulations, including, -out. ot limited to, the
provision for payment of any sum in connection with prepayment ~of the secured
indebtedness and the provision that the Lender may accelerate paymer! =t the secured
indebtedness pursuant to Covenant 18 of the Security instrument, are hereby-amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four
per centum (4%) of the overdue payment when paid more than fiteen (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but
such "late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebitedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtecness and all proper costs and expenses secured hereby.

GUARANTY. ~Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount-within 60 days from the date that this loan would normally become eligible for
such guaranty ‘consmitted upon by the Department of Veterans Affairs under the provisions
of Title 38 of the 'US. Code "Veterans Benefits” the Mortigagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other righ'stiereunder or take any other proper action as by law provided.
TRANSFER OF THE PRGPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee. unless the acceptability
of the assumption of the loan is_established pursuant to Section 3714 ot Chapter 37, Title
38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Atcrequal to HALF PERCENT
{ 1/2 %) of the balance of thisican as of the date of transfer of the property
shall be payable at the time of transfer to the lcarn nolder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assuinor fails to pay this fee at the time of
transfer, the fee shall constitute an additional dsui to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thereof/ shall be immediately due and
payable. This fee is automatically waived if the assumer is @xempt under the provisions of
38 U.8.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE : Upon application (for approval to allow
assumption of this loan, a processing fee may be charged by “ine_lean holder or its
authorized agent for determining the creditworthiness  of the assume: ard. subsequently
revising the holder's ownership records when an approved transfer is/completed. The
amount of this charge shall not exceed the maximum established by the ‘Dspartment of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unied States
Code applies.

(c) ASSUMPTICN _INDEMNITY LIABILITY : If this obligaton is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

Initials; [~
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IN WITNESS WHEREOF, Borrower(s} has executed this VA Guaranteed Loan and
Assumption Policy Rider.

f"’ ‘-’.—-w"-'—- : ' App—
L S, . Pant /( “t/._..__
-Borrower l[ﬁ'f!i![ INFRNTE -Borrower

-Borrower -Borrower
-Borrowsr -Borrower
-Borrower -Borrower
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