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Loan# 770152802
LOAN MODIFICIATION AGREEMENT

This Loan Mindification Agreement ("Agreement"), made as of the Ist day of December,

2009

between JEFFREY M. MANGA ("Borrower”) whose address is 3671 NORTH MANOR L4

ANE,

CHICAGO, ILLINOIS 60£3! and ASTORIA FEDERAL MORTGAGE CORP. ("Lender"),

Schedule of Mortgages, and (2) the Note secured by the Security Instrument which covers the rea

personal property described in the Securie instrument and defined herein as the "Property”, located 2

5671 NORTH MANOR LANE, CHICAGO, ILLIN'S 60631

(Property Address)
the real property described being set forth more fully in the legal descriptior attached hereto.

In consideration of the mutual promises and agreements exchanged, ‘he parties hereto agr
follows (notwithstanding anything to the contrary contained in the Note or Securit;’ Instrument):

1. As of December 1, 2009 the amount payable under the Note and Security Instrumztt<{the "Us
Principal Balance") is U.S. $ 289,437.79 consisting of the amount (s) loaned to the Beirawer b

Lender and any interest capitalized to date,

in accordance with the following provisions:

(A) INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged upon the Unpaid Principal Balance at the yearly rate of 4.375 (the "I
Rate of Interest”) from December 1, 2009, subject to the interest rate and monthly payment ch
provisions set forth below. The Borrower promises to make monthly payments of principa
interest of U.S. $1,628.17 beginning on January 1, 2010, and continuing thereafter on the sam
of each succeeding month until principal and interest are paid in full. If on November 1, 2033
"Maturity Date"), the Borrower owes amounts under the Note and Security Instrument, as ame
by this Agreement, the Borrower will pay these amounts in full on the Maturity Date.

LOMDP

The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Le
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address is 211 STATION RUAD. 6th FLOOR, MINEOLA, New York 11501 amends and supplen
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This Agreement also provides for changes in the interest rate and monthly payment as follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(a) Change Dates
The interest rate the Borrower will pay may change on the first day of December, 2014 and on
that day every 12th month thereafter. Each date on which the interest rate could change is called a
"Change Date".

(b) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as
made available by the Federal Reserve Board. The most recent index figure available as of the date 45
days before each change date is called the "Current Index".

[f the [rdex is no longer available, the Note Holder will choose a new index which is based
upon comparable inforimation. The Note Holder will give the Borrower notice of this choice.

{c) Calculation of Chunges
Before each Changs-Date, the Note Holder will calculate the new interest rate by adding 2.500
percentage points (2.500%) to tiwe, Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightti-0f Une percentage point (0.125%). Subject to the limits stated below, this
rounded amount will be the new interes: rate until the next Change Date.

The Note Holder will then determing the.amount of the monthly payment that would be sufficient
to repay the unpaid principal that the Borrowe: will be expected to owe at the Change Date in full on the
Maturity Date of the new interest rate in substantialiy.equal payments. The result of this calculation will
be the new amount of the monthly payment.

(d)  Limits on Interest Rate Changes

The interest rate the Borrower will be required to pay-at'the first Change Date will not be greater
than 6.375% or less than 2.500%. Thereafter, the interest rate+1il never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) froin the rate of interest the Borrower has
been paying for the preceding twelve months. The interest rate will nover be greater than 10.375%.

(¢)  Effective Date of Changes

The new interest rate will become effective on each Change Date. The Porvower will pay the
amount of the new monthly payment beginning on the first monthly payment date ‘afte the Change Date
until the amount of the monthly payment changes again.

) Notice of Changes

The Note Holder will deliver or mail to the Borrower a notice of any changes in the interest rate
and the amount of the monthly payment before the effective date of any change. The notice will include
information required by law to be given and also the title and telephone number of a person who will
answer any questions regarding the notice,

(B) Borrower's Payments Before They are Due; Prepayment Penalty -- The Borrower(s) may pay all
or any part of the principal amount due in advance at any time, which is called a "prepayment." A
refinance or consolidation of this loan shall be deemed a prepayment. A modification of any of the terms
of this loan shall also be deemed a prepayment. Any such refinance, consolidation or modification will be
deemed a prepayment of the entire outstanding principal balance. Any other provision of the Original Note
andior the CEMA notwithstanding, if the Borrower(s) make a prepayment of the entire outstanding
principal balance at any time within the first twelve (12) months following the first payment date as set
forth in paragraph 2(A) of this Loan Modification Agreementthe Borrower(s) will be required to pay a
prepayment charge equal to one percent (1%) of the outstanding principal balance.

L.LOMDPIL.2
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(C) The Borrower will make such payments at P.O. Box 4512, Woburn, MA 01888-4512 or at

such other place as the Lender may require.

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in the Borrower is sold or transferred and, the Borrower is not a natural person) without
the Lender's prior written consent, the Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument.

If the Lender exercises this option the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the Borrower must pay all sums secured by this Security Instrument. if the
Borrewer fails to pay these sums prior the expiration of this period, the Lender may invoke any
remedies. permitted by this Security Instrument without further notice or demand on the

Borrower:

Any default underany of the terms of this Loan Modification Agreement shall be considered a
default under the térras of the Note and Security Instrument and shall entitle Lender to any of the
remedies thereunde:, including the option to accelerate the principal balance due and increase the
interest rate in event of defanlt, if any.

The Borrower also will comply wich all other covenants, agreements, and requirements of the
Security Instrument, including withovs timitation, the Borrower's covenants and agreements to
make all payments of taxes, insurance preniiums, assessments, escrow items, impounds, and all
other payments that the Borrower is obligated to make under the Security Instrument, including:

(a) all terms and provisions of the Note‘and Security Instrument (if any} providing
for, implementing or relating to, any chzsige or adjustment in the rate of interest
payable under the Note; and

(b) all terms and provisions of any adjustable rate iider”or other instrument or
document that is affixed to, wholly or partially incorporaisd into, or is part of, the
Note or Security Instrument and that contains any such ternis and provisions as
those referred to in (a) above.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower
and Lender will be bound by, and comply with, all of the terms and provisions thereof, as
amended by this Agreement. The Borrower does hereby affirm and ratify the extent and validity
of the Note, Security Instrument and other Loan Documents which shall remain in full force and
effect as of the date hereof except as modified hereby. Borrower does hereby represent, warrant
and confirm that there are no defenses, setoffs, rights, claims or causes of action of any nature
whatsoever which Borrower has or may assert against Lender with respect to the Note, Security
Instrument or other Loan Documents or the indebtedness secured thereby.
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Progressive Closing & Fscrow

Last Owner, Open Mortgage, Lien and Judgment Search

File Number: 270-007308

Schedule of Open Liens

A, Mortgagor: Jeffrey M. Manga
Mertjagee: Astoria Federal Mortgage Corp.
Dated: 10/22/2003 Recorded: 11/12/2003 Document #: 0331620203
Amount: $292,000.00
Consolidations, Assignments, etc., if any:

Modification-Agreament Dated: 12/1/2008 Recorded: 3/10/2009 Document #: 0906931003
Party of the Firse Part: Jeffrey M. Manga
Party of the Sewseud Part: Astorfa Federal Mortgage Caorp.

Page 3¢f 4

515 Rockaway Avenue, Valley Stream, NY 11581
tel: 516.837.6200 fax: 516.837.6500

www, progressiveclosing.com
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Progressive Closing & Escrow

Last Owner, Open Mortgage, Lien and Judgment Search

File Number: 270-007308

Schedule A

The following described real estate, tc wit;

Lot 68 in Mznterey Manor, First Addition, a Subdivision in Lot 8 and parts of Lot 7, 9 and 1¢ in
Pennoyer’s and.athers’ Subdivision of Lots 1, 2, 3, and 4 in the Subdivision of the Estate of James
Pennoyer in Sexliors 1, 2, 11, and 12, Township 40 North, Range 12, East of the Third Principal
Meridian in Cook Courty, Illinois.

Page 4of 4

515 Rockaway Avenue, Valley Stream, NY 11581
tel: 516.837.6200 fax: 516.837.6500

WWw.progressiveciosing.com
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oo . (Borrower)

)
IEF REY M MANGA

(Borrower)

. (Borrower)

INDIVIDUAL

STATEOF: [LLINOIS

COUNTY OF: COOK )

On this :Z\ ‘%f;k day of Mu‘%(\‘ﬁ _U__f , 2009 before me, the undersigned,
personally appeared JEFFREY M. MANGA , persona:iy known to me or proved to me on the basis of
satisfactory evidence to be the individual(s), whose name-is subscribed to the within instrument and
acknowledged to me that they executed the same in their cupscity and that by their signature on the
instrument, the individual, or the person on behalf of which the irdividual acted, executed the instrument.

L")’/{é“’\ \" : "I_j‘c";‘(-)ﬁ'i

e Y - “_(Notary)

LOMDPIL4




1032329080 Page: 7 of 7 i

UNOFFICIAL COPY

. S 1 T A (Lender)
Date Dina Girvan, Agthonzed Signatory

ASTORIA FEDERAL MORTGAGE

CORP.

(Corporate Seal)
[Space Below This Line Fcr Acknowledgements]
CORPORATE
STATE OF NEW YORK)
'S,

COUNTY OF NASSAU)
On this L/_ day of *b{’j LL47v) /Q/b/ , 2009, before nie, the undersigned,

personally appeared DINA GIRVAN, personally known to me or proved to me<on the basis of

satisfactory evidence to be the individual whose name is subscribed to the within instriment and
acknowledged to me that he executed the same in his capacity and that by his signature on the

instrument, the individual, or the person on behalf of which the individual acted, executed the instrument.

P

' M/n//«_/—ﬂ(_%’}mf?)/

JOAN SAMET

Public - State of New York
No. 015A6132023

Qualified in Nassau County  /—
Commission Expires Auguci -2 20&

LOMDPILS

A bt e e A ot G 8 el AR I S T e - Lt toias Pl abritn o i L be oime v oad worte b i fek i E i manmn it 8 e it B et Pl s ot e e ke o




