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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiied in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provizd in Section 18.
{A) “Security Instrument” means this document, which is dated NOVEMBER 12, 2010, together with all
Riders to this document.

(B) “Borrower” is YEFIM GERSHTEYN AND MARINA GERSHTEYN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender’s successars and assigns. MERS is the mortgagee under this Security Instrumant.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bax
2028, Flint, Mi 48501-2026, tel. (B88) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES IHC.

Lender is & CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E} “Note” means the promissory note signed by Borrower and dated NOVEMBER 12, 2010, The Note
states that Porower owes Lender ¥ wsxsxswarurswr kx4 *+++FOUR HUNDRED TWO THOUSAND AND NO/100
Fhk Rk Ak hhk ik ke kR kk kA kR kA kN A kAT kb xn ke ¥+ Dollars (US 5402'000.00 )
plus interest. Boriowear has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1. 2725,

(F) “Property” means (1= property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debievidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this-Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box.25 ~pplicable]:

[__JAdjustable Rate Rider L___lCendominium Rider [C_1Second Home Rider
(__IBalloon Rider [___!Planned Unit Development Rider ~ [__]Other(s) [specify]
11-4 Family Rider (C_IBiverkly Payment Rider

[__]V.A. Rider

(1) “Applicable Law” means all controlling applicable recizral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) as weil as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmenis”inzans all dues, fees, assessments and other charges
thal are imposed on Borrower or the Property by a condominiup, ~ssociation, homecwners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than.«transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tolephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecit«n account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions,traiisfars initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(1) “Escrow [tems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, sr-nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectioa 5)/ior: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; il conveyance in iieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of te-Froperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulton, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest underhe Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally refated mortgage loan” even if the
Lean does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

-
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and alirenewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe counTy [Type of Recording Jurisdiction] of  COOR
{Name of Recording Jurisdiction] .
SEE LEGAL DESCRIPTION ATTACHED
APN #: 10-21-227-038

which currently has the address 0f~4953 WRIGHT TERRACE, SROKIE,
[Street] [City]
llinois 60076 {"Property Address"):
[Zip Cods)

TOGETHER WITHalltheimprovements now or }iereafter erectec on the property, andall easements, appurtenances,
and fixtures now or hereafter a part of the property.« ireplacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Serarily Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2ad Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited t.ih= right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiraand canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es’aie hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencurabered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against’2! ¢'aims and demands, subject tc any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pregesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges:Potrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment chargesandiate charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nete or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or mare of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose depcsils are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in whir.itk ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge “iue, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is etstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and {0 thio extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuit-payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, incurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or.<iiange the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borroiver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funcs™ to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over ‘nis'S«curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propet7, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiures, i\any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanea with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during the termoftnz Loan, Lender may require that Commu hity Association
Dues, Fees, and Assessments, if any, be escrowed by Borr¢wzr sand such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices f zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Fuiids for any or all Escrow items atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shal! pay direclly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has beenwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period-as “ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes b= déemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresinent” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower 1ails t3 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ard Borrower shall then be
cbligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver 4s A0 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Befrawer shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a fender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accerdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na mare than 12 monthly
payments,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by ender.

4. Chargzs; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which cax.attain priority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and Commuriry Association Dues, Fees, and Assessments, ifany. Tathe extent thatthese items are Escrow Items,
Borrower shall pay ihair-in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only salong
as Borrower is performing sucagreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which/in)Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uriul such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suborriinaiing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the Fate on which that notice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth above in tais'Saction 4.

Lender may require Borrower to pay a one-ime charae for a real estate fax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the inipravaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teiin ' extended coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender regrires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that L <tider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. ihe+iisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's civcice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thisL.aa1, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charce for flood zone determination and
certification services and subsequent charges each time remappings or similar chances oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in tonnection with the review of any flocd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingdiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuldr type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sarrewer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greaier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaunts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shafl be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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aofinsurance coverage, hototherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an oppertunity
to inspect such Property to ensure the work has been completed to Lender’s salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranz= proceseds and shali be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Len~ar's security would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrurient, whather or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shalll
be applied in the aruer provided for in Section 2.

If Borrower abziidros the Property, Lender may file, negatiate and settle any available insurance claim and related
matters. If Borrower do2sart respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurarice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otier of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance jolivies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may uze the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiiv.!nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eatziilish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurrie it and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuprincy! unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wus! on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prever: t.a Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restaration is hot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthei Gsterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, o the taking of. th= Praperty, Borrower shall be respansible
for repairing or restoring the Property only if Lender has released proceeds for sucii surnoses. Lender may disburse preceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, If the
insurance or condemnation proceeds are not sufficienttorepair or restore the Property, 3 rraweris notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. !/ itias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borzawar siotice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan applicatiori rirosess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseiitga e materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material iformation)
in connection with the Loan. Material representalions include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in caurt; and (¢) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up docrs and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section @, Lender does not
have to do sc and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendet to Borrower requesting payment,

Ifthis Secirity Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrendzrthleasehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
hot, without the exoress written consent of Lender, alter or amend the ground tease. if Borrower acquires fee title to the
Property, the leaserold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage !(1s).rance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiied. to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender Ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirea tc make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums-i2quited to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substzntally equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure-selected by Lender. If substantially equivatent Mortgage Insurance coverage
is not available, Borrower shall continue tu pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffr.ct. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Sucn lrseresarve shali be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall net e required to pay Borrower any interest er earnings on such [oss
reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer.sslected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towarc. the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anc Porower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowve: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable los< reserve, until Lender's requirement for Mortgage
Insurance ends in accardance with any written agreement between Borrowzi-and Lender providing for such termination
or until terminaticn is required by Applicable Law. Nothing in this Section 17 afferis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Naie)for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martge ge insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim ‘o time, and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These agrezinents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thece agreements. These
agreements may require the mortgage insurer to make payments using any source offunds thai the mertgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, oy other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might bic characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto

1
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceltation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair and restoration penaod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an cpportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrowet any intetest or earnings on such Miscellaneous Proceeds. If the
restoration or/apair is not economically feasible or Lender's security would be iessened, the Miscellaneous Proceeds shall
be applied 0112 sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellar<or:z Proceeds shall be applied in the order provided for in Section 2.

Inthe eventcfairtaltaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured Luv-this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofa paitialtzking, destruction, or loss in value of the Praperty in which the fair market value ofthe Property
immediately before the partaitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instr«vient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wng, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muiupiied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, o:'10s in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, orlnse-in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructicn. rinssin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruatior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction’ or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied (o th2 sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Praperty is abandoned by Borrower, or if, after noiize by Lender to Barrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claitnior'damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, L.ender is authorized to.Coict and appiy the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this-Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellareous Proceeds or the party against whom
Barrawer has a right of action in regard to Miscellaneous Proceeds.

Barrower shallbe in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s iterest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in L.ender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property of fights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrieniof Lendet’'s interest
in the Property are herehy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bé 7pplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Yor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Bortrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower ar any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's acceptance of payments from third

persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awalver
of or preclude the exercise of any right or remedy.

f//
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security
Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; {b) is not personally
abligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purzoze of protecting Lender's interest in the Property and rights under this Security Instrument, inctuding, but
notlimited to, #lcorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Gecurity Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee /L ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to alawwhich sets maximum loan charges, and thatlaw isfinally interpreted so that the inlerest
or other loan charges collect=<or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reriuced by the amount necessary ta reduce the charge to the permitted limit; and (b}
any sums already collected from Burrower which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing (ne principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction.will be treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provicad for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a v.2iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lend'er ir) connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securiyy-Insicument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered t2 Porrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers uriece Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hus asignated a substitute notice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrower's chanue-of address, If Lender specifies a procedure for
reporting Borrawer's change of address, then Borrower shall only reporta thange of address through that specified
procedure. There may be only one designated netice address under this Security Instrument at any one tirme. Any
notice to Lender shall he given by delivering it or by mailing it by first class mail *C Lander's address stated herein unless
Lender has designated anothet address by notice to Borrower. Any notice in cornesion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender! If any notice required by this
Security Instrument s alsorequired under Applicable Law, the Applicable Law requiremat it will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument siall Le gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations centained in this Security
Instrumentare subject to any requirements and limitations of Applicable Law. Applicable Law mighte:giicitly orimplicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prwaibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

L
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right to haue enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale oit'ie Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify.for-the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thova Cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and thz Neieas ifno acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurr=d in enforcing this Security Instrument, including, but not limited te, reasonable attorneys’
fees, property inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender’s interest in
the Property and rights unde: tiis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in thiz Froperty and rights under this Security Instrument, and Borrower’s obligaticn to pay
the sums secured by this Security ingliument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the fallowing forms,
as selected by Lender: (a) cash; (b) monay order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upar reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiicz of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ¢ more times without prior natice to Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer jin=uicollects Periodic Paymentis due under the Note and
this Security Instrument and performs other morigage loan serucing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ch.ziges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which.nayinents shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing, i1 the Note is sald and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ofthe Note, the mortgage.aar servicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer iind are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. ’

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ag eitrier anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securityinzoiinent or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Jisrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requi‘en.ents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the diving ¢ anch notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As usedin this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is focated that relate to health, safety or envircnmental protection; (¢
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply tothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower.shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemriental or ragulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (i) any Enviranmental Condition, including but not limited
to, any spilling, (es'ing, discharge, release or threat of reiease of any Hazardous Substance, and {c) any condition
caused by the preszanze. use or release of a Hazardous Substance which adversely affects the value of the Praperty.
If Borrower learns, or i nutified by any govermmental or regulatory autharity, or any private party, that any removal or
other remediation of any‘Haordous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inazcordance with Environmental Law. Nothing herein shall create any obligationon Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boarruwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lenasr shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In (hi~. Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otheiwise) T!i#'notice shall specify: (a) the default; (b) the action required to
curethe default; (c) a date, notless than 30 daysirom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defarilt 011 or betore the date specified in the notice may result in
acceleration of the sums secured by this Security Instriinent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the *i0!it to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a deta:it or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the data wpecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend«r shall be entitled to colleet all expenses
incurred in pursuing the remedies provided In this Section 22, including.biinotlimited to, reasonable attorneys’
feas and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeri(, \énder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but aniy ifthe fee is paid to a third party for services rendered and the charginiy of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases an< viaives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit'i evidence of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance 3 Borrower'’s
expense to protect Lender’s interests in Bortower's collateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requited by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it. %
%// / {8eal)

YEFIM GERSHTEYN

¢ (Seal)

MARINA GERSHTEYN

State of ILLLINOIS

County of: | Ca/@

The foregoing injtvument was acknowledged before me this [{' e -~ (Q {(date) by
YEFIM GERSHTEYN ANL M.RINA GERSHTEYN (name of person acknowledged).

b For G

{Bignature of Pers Taking Acknowledgement)

OFFICIAL SEAL
G BERDYSHEY (Title or Rank)

NOTARY PUBLIC ~STATE GF |
LLINOY
MY COMMISSION EXPIRES:08/131 15

(Serial Number, if any)
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10_02873

SCHEDULE C
PROPERTY DESCRIPTION

Property commaonly known as:
4953 WRIGHT TERRACE
SKOKIE, IL 60074

Cook County

The land referred 1o iri this Commitment is described as follows:

LOT 2 IN GLOBEX DEVELOEMENT SUBDIVISION A RESUBDIVISION OF LOTS 48 AND 49 IN COLBY'S
SKOKIE DIVISION BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE
WEST RIGHT-OF-WAY LINE OF THHEZ CHICAGO AND NORTHWESTERN RAILROAD IN COCK COUNTY,
ILLINOIS.

PIN: 10-21-227-038-0000

ALTA Commitment (STS10_02873.PFD/STS10_02873/3)

Schedule C




