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PHH ROME LOANS, LLC

ATTN: FINAL DOCUMENT DEDARTMENT
7550 FRANCE AVE. S. # 340
EDINA, MN 55435

This Instrument was prepared by:
SYLVIA CRUZ-JACOBSON

PHE HOME LOANS

. 7550 PRANCE AVENUE S, 340
EDINA, MR 55435

Title Order Ro,: 10-05063

LOAN #: 1007030061 AR Casa Mo,
State of lllinols MORTGAGE 137-6010529-703

MIN: 1001875-0000032735-5

THIS MORTGAGE (“Security instrument”) is given on OCTOBER 22, 2010. The Mortgagor is
DAVID W. JACKSON, SINGLE MAN

(“Borrower"),
“MERS” is Mortgage Electronic Registration Systems, Ine. MERS i a separate cofporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.

FHA lllinels Martyage - 4/56
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. : LOAN #; 1007030061
MF.4§ i organized and existing underthe laws of Delaware, and has an address and telephone number of PC Box 2028,
Flint, M!28501-2026, tel. (888) 678-MERS. PHH ROME LOAMS, LLC, A LIMITED LIABILITY COMPANY

("Lender”) is organized and
existing under the !aws' 5f DELAWARE .
and has an address Of /550 FRANCE AVE. S. # 340,EDINA, MN 55435,

Borrower owes Lender the principa!/sun; of *#**+++FOUR HUNDRED SIXTEEN THOUSAND TWO HUNDRED TWENTY
EIGHT ANWD HQ/IOQ******.**** N LR T L R T R EY TR P Py Dollars (U_.S. 5415"223,00 )
This debt is evidenced by Borrower's nc'e dated the same date as this Security Instrumant (*Note™), which provides for
monthly payments, with the full debt, if not said earlier, due and payable on  NOVEMBER 1, 2040. )

This Security Instrument seclres to Lender: {2 i repayment of the debt evidenced by the Note, with interest, and all
Tenewals, extensions end medffications' of the N)te; (b the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Seourily Jstrutient; and (¢} the performance of Bofrower's covenants and
agreernents under this Security Instrument and the Nute, Fz: this puspase, Borrower does hereby merigage, grantand
convey to MERS (solely as nomineé for Lender and Lende.’s #ursessors and assigns) and to the successors and assigns
of MERS, the following described property located in ook GCounty, llinois:

which has the address of 6818 West Hobart Avenue, Chicago
[Sirest, Cityl,
llinois 60631 ("Property Address");
[Zip Code]

TOGETHERWITH alltheimprovements now orhereafter erected on the property, and alleasements, appurtenances
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referted to in this Security Instrument as the “Property.” Borrowar
understands and agrees that MERS hclds only legal title to the interests grantsd by Borrower in thls Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument. .

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to
merigage, grant and convay the Praperty and that the Property Is unencumbered, exceptior ensumbrances of record,
Bomrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constiiute a uniform security Instrument covering real property.

FHA lllinake Mortgage - 4/96 )
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LOAN §: 1007030061
durrower and Lender covenant and agree as follows:

U IFORM COVENANTS.

1. Pryment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the (eb’ evidenced by the Note and late charges due under the Note, ‘

2. Meuthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the o incipal and interest as set forth in the Nete and any fate charges, a sum for {a) taxes and special
assessments leviedi r # be levied against the Property, (b} leasehold payments or ground rents on the Property, and
(c) premiums forinsuran e required under paragraph 4, In any year In which the Lender must pay a mortgage Insurance
premium to the Secreta’; of Housing and Urban Development (*Secretary™, orin any year Inwhich such premiumwould
have been requlred if Lender st held the Security Instrument, each monthly payment shall also include sither: () a sum
for the annual mortgage ihsurinze premium to be paid by Lender to the Secrstary, or {fl) 2 monthly charge instead of
a mortgage insurance premium if fis-Security Instrument Is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Exce )t for the monthly charge by the Secretary, these items are called “Escrow ltems”
and the sums paid to Lender are calied E: crow Funds.”

Lender may, atanytime, collect and hu!s 7/ riocunts for Eserow ltemsin an aggregate amount notto exceedthe maximum
amount that may be required for Botrower's veziov account under the Real Estate Settlement Procedures Act of 1974, 12
U.8.C. Section 2601 et seq. and implementing ierulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), exceptthatthe cushion or reserve permitted by RESPA for unanficipated disbursements or dishursements before
the Borrower's payments are avallablein the account muvnothe based onamounts dueforthe mortgageinsuranse premium.

it the amounts held by Lender for Escrow ltems exceed 'as amounts permitted to be held by RESPA, Lender shail
account to Borrower for the excess funds as required by KESPA - if the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may t.otiy the Borrower and require Borrower to make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for alf surns secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's actount sh-ise credited with the balance remaining
for all installment items (2), (b}, and (c) and any rnorigage Insurance premiim instaliment that Lender has not become
cbiigated to pay to the Secretary, and Lender shall promptly refund any excess f:nds io Borrawer, Immediately prior
to a foreclosure sale of the Property or fts acquisttion by Lender, Borrower’s acee it shall be credited with any balance
remaining for all instaliments for items {a), (5}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be af plled by Lender as follows:

First, to the mortgage insurance premium to be pald by Lender to the Secretary or to Lre menthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, spacial assessments, leasehold payments or ground rents, and fire, f ood ¢ nd other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Eourth, to amottization of the principal of the Note; and

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingancies, including fire, for which
Lender requires insurence. This insurance shall be maintained in the amounts and forthe periods that Lender requires.
Borrower shall alse insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with companies approved by Lendar.
The insUrance policies and any renewals shall be held by Lender and shall Include loss payable clauses in favor of, and
in & form acceptable fo, Lender.

Inthe event of loss, Borrower shall give Lender immediate notice by mafl. Lender may make procfofloss f not made
promptly by Borrower. Each insurance company concernedis hereby authorized and directed to make paymentfor such
loss directly to Lender, instead of to Borrower and to Lender jeintly. All or any part of the insurance proceeds may be
applied by Lender, at its cption, either (a) to the reduction of the indebtedness under the Nate and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (k) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payrnents which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amaount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

FHA [flincis Mortgage - 4/96
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LOAR #: 1007030061
in*he event of fereclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
frideltzdness, all right, title and interest of Borrower in and to Insurance policies in force shall pass to the purchaser,
5.7 Greupancy, Preservation, Maintenance and Protection of the Property; Borroweér's Loan Application;
Leasehsld~., Borrower shall octupy, establish, and use the Property as Borrowsr's principal residence within sixty days
after the exz.cut'on of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue 1o uieuby the Property as Bomrower's principal residence for at least one year after the date of cceupangy,
unless Lender aatetrines thatrequirementwill cause undue hardship for Borrower, or unless extenuating circumstances
exlst which are beyord Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shali not commit waste = destroy, damage or substantially change the Proparty or allow the Property to deteriorate,
reasonable wear and tear exzepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
i3 in defaylt. Lender may taka ria< onable action to protact and preserve such vacant or abandaoned Property. Borrower
shall also be in default if Bormover, di:+ing the loan application process, gave materially false or inaccurate information
or statements te Lender (or failed ta provi Je Lender with any material Information) in connection with the loan evidenced
by the Note, including, but not fimiicd G; representations concerning Borrower's cccupancy of the Property as a
principal resldence. If this Security Instrurmarstis on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, th Izasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Condemnation, The proceeds of any award or ¢'aim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Sroperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the 74l mount of the indebtedness that remains unpaid under the
Note andi this Security Instrument. Lender shallapply such preCeeds to the reduction ofthe indebtedness under the Note
and this Securlty Instrument, first to any delinquent amounts 2ppliad in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds te the priicipal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or ¢iiar.ge the amount of such payments. Any excess
procesds overan amountrequired to pay all outstanding Indebtednezs under e Note andthis Security Instrumentshall
be paid to the entity legally entitled thereto.

7. Chargesto Borrower and Protection of Lender’s Rights inthe Pruary. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Qcrrower shall pay these obligations
on time direetly to the entity which is owed the payment. li failure to pay would aaverseiv affect Lender's interest in the
Property, upon Lendet’s request Borrower shall promptly furnish to Lender receipts <y idersing these payments,

it Borrower fails to make these payments or the payments required by paragraph 2, o/ wils to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proces=ing tha may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnatior or t¢ enforce laws or
regulations), then Lender may doand pay whateveris necessary to protectthe value ofthe Propei it «adlender's rights
in the Property, including payment of taxes, hazard insurance and other items mentionad in paragiap’s 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boricuier and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursament, attre Maia rate,
and at the option of Lender, shall be immediately due and payable.

Barrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement ofthe lien in, legal proceedings which Iin the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender suberdinating the lien to this Security Instrument. f Lender determines that any part of the Property is subject
io a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secratary.

8. @Grounds for Acceleration of Debt,

(2) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
dafaults, require immediate payment in full of all sums secured by this Securlty Insttument i;
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or an the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any ather cbligations contained in this
Security Instrument.

FHA JHincis Morigage - 4/96
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{b) Sale Without Credit Approva). Lender shall, if permitted by applicable law (including Section 341{d) ofthe
fam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of the
Sacretary, require immediate payment In full of all sums secured by this Security Instrument If:

fi* Al or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or

sthenwise transferred (other than by devise or desoent), and

(i) (. Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purcheserr: grantee does so oceupy the Property but his or her credithas notbeen approved in accordance

with the (eguirements of the Secretary.
(¢} No Waivz:,'if circumstances occur that would permit Lender to require immediate payment in full, but
Lehder does not recire stch payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of U/ Secretary. In many clrcumstances regulations issued by the Secretary will limit
Lender's rights, in the case <1 payment defaults, to require immediate payment in full and foraclose if not paid,
This Security Instrument dees not authorize acceleration or foreclosure if not permitted by regulations of the
Sacretary.
(e} Mortgage Not Insured. Boriov/er agrees that if this Security Instrument and the Note ars not determined
to be sligible for insurance under thiz<donal Housing Act within 60 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Securlty Instrument. A written
statement of any authorized agent ofthe Sec etary dated subsequentto 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be desmed conclusive proof of such inaligibility.
Natwithstanding the foregeing, this option may n>tbs sxercised by Lenderwhen the unavaiability of insurance
is solely due to Lender's failure to remit & martgage Inzurance premium to the Secretary.

10. Reinstatement. Borrower has aright to be reinstated i L 2ngar has required immediate payméntin full because
of Borrower's failure to pay an amount due under the Note or this Gesurity Instrument. This right applies even after
toreclosure proceedings are instituted. To reinstate the Security Instrurent, Borower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extriitthey are obligations of Borrower under
this Security Instrument, foreclosure cos!s and reasonable and customiry alicinays' fees and expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrer/er,-this Security Instrument and the
obligations that it sacures shall remain in effectas i Lender had notrequired imme Jiate naymentin full, However, Lender
is notrequired to permit reinstatement if: ) Lender has accepled reinstatement afterine commencement offoreclosure
proceadings within two years immediately preceding the commeancement of a curre it foreclosure preceeding, (i)
reinstatement will preclude foreclosure on ditferent grounds in the future, or {ii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of th’s tims of payment or
madification of amortization of the sums secured by this Security Instrument granted by Landeris 21y muccessor in
interest of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's sucersset in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to €x*énc time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of aiiy veinand
made by the original Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does het execute the Note: (a) s ce-signing this Security Instrument only to
mortgage, grant and cohvey that Borrower’s interest In the Property under the terms of this Security Instrument; () is
not personally chligated ta pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Notices. Any notice to Botrower provided for In thls Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of anather method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any notice to Lender shall be given
by first class mail ta Lender’s addrass stated herein or any address Lender designates by notice to Borrewer. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

FHA illinois Mortgage - 4/96
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14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisaictian in which the Property is located, In the event that any provision or ¢lause of this Security Instrument or the
Note ronfists with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which cen e given effect without the cenfiicting provision. To this end the provisions of this Security Instrument and
the Note ar: delared to be severable.

15. Borrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

16. Hazardous su*stances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Suk stz ices on or in the Property. Borrower shall not do, nor allowanyone slse to do, anything affecting
the Property thatls invi 'ation of any Environmenta! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Prorenv of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residesus! uses and to malntenance of the Property.

Borrower shall promplly give LerGer written notice of any investigation, claim, demand, lawsult or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nis @ ctual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or0%iez remediation of any Hazardeus Substances aftecting the Property is
hecessary, Borrower shall promptly take alin<cssary remedial actions in accordance with Environmental Law,

As used In this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesticides and herbicides, volatil~ solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 14, "F.nvironmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relats o heal?s, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further zavanant and agree as follows:

17. Assignment of Rents, Borower unconditionally assigns ahd ‘r2nisfers to Lander all the rents and revenues ot
the Property. Borrower authotizes Lender or Lender's agents to collect the reiiis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, Howt ver, prior to Lendar's netice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, borievar shall colleet and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Botrower, This uscignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

if Lender gives notice of breach to Borrowet: (a) all rents received by Borrower shai e held by Bormower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (k) | ender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rziiiz due and unpald
1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforniary 2nithat would
prevent Lender frotn exercising Its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or/after ghving
notice of breach to Borrower. However, Lender ot a judicially appointed recelver may do 8o at any time tiare Is a
breach. Any application of rents shall not cure or waive any default or Invalidate any other right or remedy o Lender,
This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in
full,

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foraclose this Security Instrument by judiclal proeeeding. Lender shall be entitled to collectall expensesincurred
in pursulng the remedies provided in this paragraph 18, including, but notlimited to, reasonable atlorneys’ fees
and costs of title evidence.

If the Lender's Interest in this Security Instrument is held by the Secretary and the Secretary requires
Immediate payment in full under Paragraph §, the Secretary may Invoke the nonjudicial power of sale provided -
intha Singte Family Mortgage Forecloasure Act of 1994 ("Act”) (12U,8.C. 3751 etseq.) by requesting a foreclosure
commissioner designated under the Actto commence foreclozsure andto sell the Property as provided in the Act,
Nothing In the preceding sentence shall deprive the Secretary of any rights otherwlse available to 2 Lenderunder
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Bomower shall pay any recordation costs,

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

FHA Illinois Mortgage - 4/96
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21. Riders to this Securlty Instrument. If she or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the coveriants and agreements of this Security Instrument as ff the rider(s) were a part of this Securify Instrument,
[Check aprirable box(es)]
C1C~ndeninium Rider (2 Growing Equity'Rider - [ Planned Unit Development Rider
(O Graduite Payment Rider [ Other(s) [specify]

BY SIGNING BELOW, Porrt wer aceepts and agrées o the terms cofitained infhi Securlty Instrument and in any
rider(s) executed by Borrowe: 2:10 recorded with it,
Witnesses:
: < " (seal)

pavid’ w. <¢Héon

State of ILLINOIS
County of COCK

The foregoing instrument was ackpowledged befor: ma th 0 ‘ (date) by
David W. Jackson (name of person acknowledged). /
17,/

[UIW 8y

(Signéyﬁ( of Puireon fakinhCaCknowledgement)

(Title or Rank)

NOTARY PUBLIC - STATE OF Lt o
MY CONMSSION B@RE&TO:L%!W

Nw ber, if any)

FHA 1ilinois Morigage - 4/96
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EXHIBIT A

LEGAL DESCRIPTION

LOT 20 IN BLOCK 20 IN NORWOOD PARK BEING A PART OF SECTION 6 TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Permanent Index Numuar(s): 13-06-315-018
For informational purpuses anly, the subject parcel is commonly known as:

6818 West Hovart Avenue, Chicago, IL 60631

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Burnet Title = 9450 Bryn Mawr Avenue, Suite 700 » Rosemont, IL 60018




