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After Recordiny, Re'urn To:
INTERBANK. LIORT.GRE COMPANY
3200 DOCLITTLE T8
NORTHBROQOE, IL §u0f 2

(847) 235-7272

This Instrument Prepared By:
WAYNE MCCURTY

INTERBANE. MORTGAGE COMPANY
3200 DOOLITTLE DR.
NORTHEROOK, IL 60062

{847} 239-7272

[8pace Asove T Line For Recording Daa)
MORTCAGE

CRANG

Loan #: 88133823

PIN: 04-09-100-064-0000
MIN: 100511600000424017

DEFINITIONS

Words used in multiple scetions of this document are defined below and other words vre defaed in Sections 3, 11,13, 18,20 and
21. Certain rules regarding the usage of words used in this document are also provided insecnon 16,

(A} "Secarity Instrument” mearns this document, which is dated NOVEMBER 5, 2010 togwher with al! Riders to this
document.

(B} "Borrower” is DAVID CEANG, 2 MARRIED MAN. Borrower is the morigagor under this Securiiy 1struraent,

(C} "MERS" is Morgage Elcetroniz Registration Systerns, Inc. MERS is a separate corporation that is acting <0lely 15 2 nominec
for Lender and Lender's successors and assigns. MERS is the mortzagee under this Secarity Instrument. . {ERS i srpanized
and existing under the laws of Delaware, anc has an address and telephone number of P.O, Box 2026, Flint, MI 485417026, tel.
(888} 679-MERS.

(D) "Lender” is INTERBANE MORTGAGE COMPANY. Lender is 2 CORPORATION crganized and existing under the taws of
TLLINCIS. Lender's address is 3200 DOCLITTLE DR., NORTHERQOK, IL 60062.

(E) "Note" means the promissary note signed by Borrower and dated NOVEMBER 5, 2010. The Note states that Borrower
owes Lender #OUR HUNDRED THOUSAND AND 00 /100 Dollars (1.5, $200, 000. 00} plus interest, Borrower has promised
1o pay this debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2040.

(F) "Property” means the property that is described below uader the heading "Transfer of Rights in the Property.”

() "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security lostrument, plus interest,

(H) "Ridexs™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[ Adjustable Ratc Rider [J Condoruinium Rider [ 8econd Home Rider
O Balioon Rider O Plznned Unir Development Rider [ Biweekly Payment Rider
5 1-4 Pamily Rider O Othex(s) [specify)
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(I} "Anpli_shle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and adrinistrative
rules and ricer (that have the effect of law) as weil as al} applicable final, non-appealable judicial opinions.

(J) "Commur iy \ssociation Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are
imposed on Bowovarar the Property by 2 condominium association, homeowners agsociation or similar organization.

(K) "Electronic Furds " ransfer” means any transfer of funds, ether than a transaction originated by check, draft, or similar
paper instrument, whick i¢'initfated through an electronic terminal, tclephonic instrument, computer, or magnetic tape 5¢ as o
order, instruct, or autharize a Faancial institution to debit or credit an accouat. Such term includes, but is not imited 10, point-of-
sale ransfers, automated telle - meob e transactions, tracsfers initiated by telephone, wire transfers, and automated clearin: ouse
ransfers.

(L) "Escrow Items" means those tem’, that : o described in Section 3.

(M) "Miscellaneous Proceeds™ means-cax ~umpensation, settlement, award of damages, or procecds paid by any third party
{other than irsurance proceeds paid under the oo verages described in Section 3) for: (i) damage to, or destruction of|, the Property;
(it} cond¢mnation or other taking of all or (ny Lar? of the Property; {iif) conveyance in licu of condemnation; or {iv)
misrepreseniations of, or omissions as to, the voorz-and/or condition of the Property,

() "Mortgage Insurance” meaps insurance protecting Leo 2o against the nonpayment of, or defaylt on, the Loan.

(0) "Periodic Payment” moeans the regularly scheduled imount due for (i) principal and intesest under the Note, plus (ii} any
amounts undzr Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Setilemnent Procedures Act (2 U.5.C. 95 2601 et seq.) and its implementitg regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended frem Zime 1o time, or any additional or successor legislation or
Tegulation that governs the same sabject matier, As used in this Secutity Licrument, "RESPA” refers to all requirements and
resirictions that are imposed in regard 10 2 "federally related mortgage 10" cven if the Loan does not qualify as a "federally
related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower™ meang ary party that has taken sitle to 2ie Pioperty, whether or not that party has
assumed Borrower's obligations urder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumens secures to Lender: (i} the repayment of the Loar, and all renewals, extens’ons and maodifications of the
Note; and (ii) the performance of Borrowsr's covenants and agreements under this Security Instrumnen, aud the Note. For fhis
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender ang Lende-s fuccessors and
assigns) and to the successors and assigns of MERS the following described propenty located in the COUNTY, /f coc &

LEGAL DESCRIPTION ATTACHND HERETO AND MADE A PART HEREOF.

which currenty has the address 0 2764 SHANNON ED, RORTHBROOE, IL 60062 (herein "Property Address”)

TOGETHER WITH 2ll the improvements now or hereafter crected on the property, and all easements, appurienances, Wng
fixtures now cr hereafter 2 part of the property. All replacements and zdditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secunity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender anc Lender's suceessors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not lmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby corveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT corzbines uniform covenants for narional use and non-wniform covenants with Limited
variations by jurisdiction to constitute a uniform Sesurity instrugment covering real property.

UNIFORM COVENANTS. Sotrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in .S, currency. However, if any check or other ipstrument received by Lender as payment under the
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Note ¢r this Security Instrument is returned to Lender wopaid, Lender may require that any or ail subscquent payiments due under
the Note ».d th.s Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) cernfiod 'heck, bank check, Teasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits e ilsared by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are'desmed received by Lender when received a the location designated in the Note o at suck other location as
may be designated by L nder in accordazce with the notice provisions in Section 15. Lender may return any payment or partial
pavment if the payment or parrial vaviments are insufficient 1o bring the Loar current. Lender Mi&y accept any payment or partial
payment insufficient to bring, the .o @ current, without waiver of any rights hereunder or prejudics to its fights to refuse such
payment or partial payments in t42 fature. but Lender is not obligated to apply such paymemns at the time such payments are
accepted. If each Periodic Payment is £ ppiicd! as of its scheduled due date, then Lender need not pay interest an unapplied funds.
Lender may hoid such unapplicd finds ontil Barrower makes payment to bring the Loan currest. If Borrower does not do so within
a reasonable period of time, Lender shall eiter 2ply such funds or refurn thern to Bomower. If not applied earlier, such funds will
be applied to the outstanding prircipal balalic, wider. the Note immediately prier to foreclosute. No offset or claim which
Borrower might have now or ia the farre again:t Zerder shall relieve Borrower from making payments due under the Note and
this Security Instrument or perfotr ing the covenans nd agreements secured by this Security Instrument.

1. Application of Payments or Proceeds. Excep as o/herwise deseribed in this Section 2, al payments accepted and
appliec by Lender shall be applied in the following order «f priority: {a) interest due under the Note; (b) principal due under the
Note; {¢} amounts due under Section 3. Such Paymeats shall be upp) ed to each Periodic Payment in the order in whick it became

due. Any remaining amounts shall be applied first to late charges, weoind 1o aty other amounts due under this Security Instrument, |

and then to reduee the principal balence of the Note,

If Lender receives a payment from Borrower for a delinguent Periosc Tayment which includes a sufficient amount to pay
any late cherge due, the payment may be applied to the delinquent payment aid te late charge. If more than one Periodic Payment
15 outstanding, Lender roay apply any payment received from Borrower to the “cpayment of the Periodic Paymeuts if, and to the
extent that, each payment can be paid in fall. To the extent that any excess exists afte’ the payment ig applied te the full payment
of onc or more Periodie Payments, such excess may be applied to any late charges a e, Vobintary prepayments shall be applied
first to any prepayment charges and then a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to psntp L dre under the Note shall not
extend er pos'pone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Pericdic Payments are due imder the Note, until the
Note is paid 11 full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and ascescments and other items
which can atain priority over this Se curity Instrament as a lien or encumbrance on the Property; (b} leasetold pzyients or ground
tents on the Froperty, if any; (¢) premiums for any and all insurance required by Lender under Section 5/ and (1) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in Keu of the payment of Mortgage Insezanc. sremiums
in accordance with the provisions of Section 10. These items are calted "Escrow Items.” At origination or at any fine Luring the
term of the Lozn, Lender may require that Community Association Dues, Fees, and Assessments, if any. be escor el by
Bomower, and such dues, fees and assessments shal] be an Escrow Item, Borrower shall promptly furnish o Lender all nd fines <€
amounts to be paid under this Section. Bosrower shall pay Lender the Funds for Escrow Irems unless Lender waives Borroviers
obligation to pay the Funds for any or ail Escrow Trems, Lender may waive Borrower's obligation to pay to Lender Funds for any
of all Escrow ltems at any time, Any such waiver reay only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if
Lender requircs, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
cbligated 10 pay Escrow ltems directly, pursuant to a wajver, and Borrower fails To pay the amount due for an Escrow Ttetn, Eender
may exercise its rights under Section 9 and pay such amount and Borrower shall ther, be obligated under Section § to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

The Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendcr is an institation whose deposits are so insured) or in any Federal Home Loag Bank. Lender shall
apply the Funds 1o pay the Escrow Ttems ro later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Leader pays
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Borrewer mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i made n
writing or Apr licable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on W #unds. Borrower znd Lender can zgroe in writing, however, that interest shall be paid o the Funds, Lender shal]
give to Borroweer, wilkout charge, an annual accounting of the Funds as required by RESPA.

If there i a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance wita RESPA. If there is a shorta ge of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required oy RESPA, und Borrower shail pay to Lender the amount necessary o make up the shortage in accordance
with RESPA, but in e mere han .2 aonthly payments. If there is a deficiency of Fuads held in esorow, as defined under RESPA,
Lender shal. netify Borrower as oquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPAS bul'in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all )1xe3, assessments, charges, fines, and impositions atiributable to the Property
which can attain priority over this Security luairinent, leaschold payments or ground rents on the Property, if any, and
Community Asseciation Dues, Fees, and Assessments, if any. To the exrent that these items are Escrow Ttems, Borrower shall pay
them in the raanner provided in Section 3.

Bertower shall promptly discharge any lien which has pritity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien (n a;azuner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lie in good frith by, o'defrnds against enforcement of the lien in, legal proceedings
whizh in Lender's opinion operate o provent the enforcement of the s widle those proceedings are pending, but only until such
procecdings are concluded; or {cj sscures from the holder of the lien an agrer.ent satisfactory to Lender subordinating the lien to
this Security Instrwmert. If Lender determines that any part of the Property s sbject to a lien which can attain poiority over this
Security Instrument, Lender may give Borrower a notice identifying the lien/7Vithin 10 days of the date on which that notice is
given, Borrower shall satisfy the Tiem or taks one or mere of the actions set forth abve it this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificsuon and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eXisting or hereafre! crested on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazard inzluding, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintaini d in_the amounts (including
deductible levels) and for the periods that Lender requires. What Leader requires pursuant to the precedis g sentences can change
during the term of the Loan, The insurance carrier proviging the insurance shzll be chosen by Bomower supject o Lrnder's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendsr may require Borrower (1 pay, o connection
with this Loan, either: (a) 2 one-time charge for flood zone determination, certification and racking services, o' (b) 9 fne-time
charge for flood zone determination and cerification services znd subsequent charges each time remappings or simi'ar ~hanges
oceur which reasonzbly might affect such determination or certification. Borrower shall also be responsible for the payImer ol any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone detenrinaticn
resuiting from an objection by Borrower.

I€ Berrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lerder is under no obligation w purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Botrower, Borrower's equity in the Property, or the contents of
the Praperty, against any risk, hazard or liability and might provide areater or lesser coverage than was previously in effect.
Bormrower acknowledges that the cost of the insurance coverage 3¢ obtzined might significantly exceed the cost of insurance that
Bormower could have obtained. Any ameunts dishursed by Lender under this Section 5 shall become additional debt of Borrower
sceured by this Security Instrumen. These zmounts shall bear interest a¢ the Note ratc from the date of disbursement and shall be
payable, with such interest, upon nevice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subjeet t Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payee.
Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower tbtains any form of insurance coverage, ot otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include 4 standard mortzage clause and shall name Lender
s mortgagee and/or as an additionai loss payee.

In the event of loss, Borrawer shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds, whether
or pot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
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have tie ri bt 10 hold such insurance proceeds uatil Lender has had an apportunity to inspect such Property to ensure the work has
been comricte] to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for ute “cprirs and restoraricn in a single payraent or in a serics of progress payments s the work is completed. Unless an
agreement is madde writing or Applicable Law requires interest to be paid oa such insurance proceeds, Lender shall aot be
required to pay Borover any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Bomrawer shall not be pail ot of the insurarce proceeds and shall be the sele obligation of Rorrower. If the restoration or repair is
not econcmically feasitie or Lender's security would be lessened, the insurance proceeds shail be applied to the sums secured by
this Security Instrument, wheher br =ot then due, with the exeess, if any, paid 10 Borrower, Such insurance proceeds shalt be
applied in the order provided Yor i4 Section 2.

If Borrower abandons the Prrperty, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower docs not responc within 50 days to a nokice from Lender that the insurance carrier has offered to settle a
¢laim, then Lender may negotiate and settle ‘ae ¢lzim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section-52 41 gtherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance procecds in an amount not 1o exceed the a0ty unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refiic of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to i coverage of the Property. Lender may usc the insurance procesds
either to repair or restore the Propecty or to P2y amounts ¢ apaid ander the Note or this Security Instrument, whether of not they
due.

6. Occnpancy. Bosrower shall occupy, establish, and uo=ar Property as Borrower's principal residence within 60 days
after the execution of this Security Mstrument and shall continue td oo upy the Praperty as Borrower's pringipal residence for at
teast one year after the date of occupancy, wnless Lender ofherwise agrees “a vriting, which consent shall not be unreasonably
withheld, cr unless extennating circumstances exist which are beyend Bomswe''s control.

7. Preservation, Maintenance and Protection of the Property; Jus rections. Borrowsr shall not destrey, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property“whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from « ctetiorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction 5 that repair or restoration is not rConomically feasible, Borrower shall
promptly repair the Property if damaged 10 2void further deterioration or damage. If insuran ¢ & condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borower shall be responsible for 7pairig or restoring the Property
enly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the rerai s upd restoration in a single
Payment or in a series of progress payments as the work is completed, If the insurance or condemnatiun pricreds are not sufficient
70 repair or restore the Property, Bomrower is not relicved of Borrower's obligation for the completion of uch repair or restoration,

Lender or its agent may make reasonable entries upo and inspections of the Property. If it has reasor/able ¢ wse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prlor v such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bozrower shall be in default if, during the Loan application process, Barrowir ~2 any
persons of catities acting at the direction of Borrower or with Borrower's knowledge or consenr gave raaterially false, mis cadine.
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in comnection witk tis
Loan, Material representations include, but are not limited 1o, representations concerning Borrower's oceupaney of the Property as
Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fnstrument. If {a} Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there 15 a legal proceeding that might
significantly affect Leader's interest in the Property and/or rights under this Security Instrument (suck as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prierity over this Security
Instrument or 1o enforce faws or regulations), or () Borrower has abandoned the Froperty, then Leénder may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrumeat,
inciuding protecting and/or assessing the value of the Property, and securing anc/or repairing the Property. Lender's actions can
include. but are not limited ta: (=) paying any sums secured by a Hisn which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rezsonable anorneys' fees 1o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in 4 bankruptcy proceeding. Securing the Property inciudes, but is not Jimited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, draie water from pipes, eliminate
building or ether code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do sc. It is agreed that Lender incurs
10 hability for 1ot taking any or all actions anthorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shall become zdditional debt of Borrower securad by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Botrower requesting payment.
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I this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
1ot surrericer ‘anleaschold estate and inrerests herein conveved ot terminate or cancel the ground leasc. Borrower shall not,
without the exy reis written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the Property, the
leaschold and the fol tiY- shall not merge unless Lender agrees to the merger in writing.

10. Mortgag: [nsurance. If Leader required Mongage Insurance as 2 condition of making the Loan, Borrower shall pay
the premiums required 1 iamtain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be availab’s tom the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated paym nt) *oward the premiums for Mortgage Insurance, Borrower shall pay the premiums recuired to
obtain coverzge substantially equivalent +2.the Mortgage Insurance previously in offect, a1 2 cost substantizlly equivalent to the
cost to Borrower of the Mortgage Insaranci previously in effect, from an afternate mortgage insurer selected by Lender. If
substanttally squivalent Mortgage Insuranca ca>verage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due v hon the insurance coverage ceased to be in effect. Lender will accepr, use and
tetzin these payraents as 2 non-refundable loss 1ésece in lie of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatel; pridin full, and Lender shall not be required to pay Bomower any interest or
earnings on such loss reserve, Lender can no longer re juire loss reserve payments i Mortzage Insurance coverage (in the amount
and for the peried thar Lender requires) pravided by an jrsurer selected by Lender again becomes available, is obtained, and
Lender requires separately desigrated payments toward Lie premiums for Mortgage Insuranee. If Lender required Morgage
lnsurance a5 a condition of making the Loan and Borrower w/s re 1ired to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the preniiurs required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement 1oy Mo toage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such terminatior r ~otil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest atne iate provided in the Note.

Mortgage [nsurance refmburses Lender (or any entity that purchascs th>Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance

Mortzage insuzers evaluate their total risk on all such insurance in force from Fme toume, and may enter into agreements
with other parties that share or modify their risk, or reduce fosses. These agreements ar: on terms and conditions that are
sarisfactory to the mortgage insurer and the other pamty (or parties) to these agreements. Thes azreements may require the
mortgage insurer to make Dayments using any source of funds that the mortgage insurer may huve <vailable (which may include
finds obtained from Mortgage Insurance premiums).

As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur 1, any other entity, or any
affiliaze of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be churanterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgase inso er's risk, or
reducing losses. If such agreement provides that an affiiiate of Lender takes a share of the insurer’s risk in exchauge fe. 2 share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsumnee.” Forther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Tnsuia/ice) or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortzage Fasurap 2
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Maortgage Insurance premiums that were unearned at the time of such
cancellation or termipation.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shal] be
paid to Lender.

If the Property is damaged, such Miscellanecus Proczeds shall be applied 1o restoration or repair of the Property, if the
Testoration OT repair is economically feasible and Lender's seeurity is not lessened, During such repair and restoration periad,
Lender shall beve the right to kold such Miscellaneons Proceeds untii Lender has had an opportunity to inspect such Property to
ensure the worl has been completed 1o Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement ¢r ir 2 series of Progress payments as the work is completed.
Unless an agresment is made i writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender
shall net be required to pay Borrower any imierest or earnings on such Misceilancous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shzll be applied to the suros secured by
this Security Instrument, whether or not then due, with the excess, if' any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
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the surs s7onred by this Security Instrument, whether or zot then due, with the excess, if any, paid to Bormrowar.

I, the _vent of a partial taking, destraction, or loss in value of the Property in which the fair market value of the Property
immediately berure the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Insecur v immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the =4’ secured by this Security Insmunent shall be seduced by the amount of the Miscellaneous Proceeds
multiplied by the followiue-faction: (1) the total amounit of the sums secured immediately before the partial taking, destriction, or
loss in value divided by (b) tho-%air market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be aid .o Durrower,

Tn the event of » partial trising, dectruction, o loss in value of the Property in which the fair market value of the Property
immediately sefore the partial taking, ¢ struc ion, or foss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value. nnless Borrower and Lender otherwise agrec in writing, the Miscellaneous Procceds
shall be appited to the sums seeured by this Secur ity Instrument whether or not the surms are then due,

If the: Property is abandoned by Bomow/r, o if sfier uotice by Lender to Borrower that the Opposing Pazty {as defincd in
the next sentence) offers to make an award to senic a 4aim for damages, Borrower fails to respond to Lender within 30 days after
the date the rotice is given, Lender is authorized to co'lect and apply the Miscellareous Proceeds either to restaration ar repair of
the Property or to the sums secured by this Security Instrurient, \rhether er not then due. "Opposing Party" moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of zction in régard to Miscellancous
Proceeds.

Borrawer shail be in default if any action or proceeding, wiethor civil ot criminal, is begun that, in Lender's Jjudgment,
could resalt ia forfeiture of the Preperty or ather material impaimment o4 Lander's interest in the Property or rights under this
Security Instrament. Borrower can cure such 2 default and, if aceelerationliac Scewrred, reinstatc as provided in Section 19, by
causing the zction or proceeding to be dismissed with a ruling that, in Lend(r's ‘udement, preciudes forfeiture of the Property or
other materiai impairment of Lender's interest it the Property or rights under.fh.; Security Instrument. The progeeds of any award
or claim for damages that arc attributable to the impainnent of Lender's interest in th Proy srty are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propety shall be applied in the order
provided for in Sectjon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tir& £2+ payment or modification
of amortization of the sums secured by this Security fnstrament granted by Lender to Borrower or any Suceessor in Interest of
Borrowsr shail not operate to release the lizbility of Borrower or any Successors in Interest of Borrgwur, Lender shail not be
required to commence proceedings against any Sucogssor in Interest of Borrower or to refuse to extend time o payment or
otherwise modify amortization of the sums scoured by this Security Instrument by reason of ary demand m .de by the original
Bérrower or any Successors in Ieterest of Borrower. Any forbearance by Lender in exercising any right or ruwied; neinding,
without Limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of Borrswe: orin
amounts Jess than the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs thar
Borrower's obligetions and lisbility shall be joint ard several. However, any Borrower who co-signs this Security Instrument hnt
does rot execute the Note (a "co-signer”): (2) is co-signing this Security Instrument oaly to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security [nstrument; and (c) agrees that Lender ard any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Bomrower's obligations under
this Security Instrument in writing, azd is approved by Lender, shall obtain 211 of Borrower's rights and benefits under this Security
Instrument. Bomrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successers and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of srotecting Lender's interest in the Property and rights under this Sceurity Instrument, including, but not Hmited to,
attorneys' fees, property inspection and valuation fees. In regard to any othier fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borower shall not be construed as & prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibitad by this Security Instrument or by Applicable Law,

[fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a} any such loan
charge shall be redneed by the amourt necessary to reduce the charge to the permitted limit; and (b} any sums already collected
trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooss to make this refand by reducing
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the pri-icipr] awed under the Note or by making 2 direct payment w Borrower. If 2 refund reduces principal, the redustion will be
treated as 2 par $a) prepayment without any prepayment charge (whether or not e prepayment charge is provided for under the
Note). Borrwver's weoeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Barrowds s muglit have arising out of such avercharge.

13. Notices, 211 potices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
aotice to Borrower in cor.necion with this Security Instrument shall be deemed to kave baen given to Borrower when mailed by
first class mail or whéi actuallv Aslivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrovers. .oliss Applicable Law expressly requires otherwige. The notice address shail be the Property
Address unless Borrower has desigriated 2 substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Bomower's change of address. If Lande! sporifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address throuy b thar specified procedure. There may be only one designated notice address under rhis
Security Inswument at any ane time. Any n/net to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hercin unless Lender b<4 fesiemated another address by notice 1o Borrower. Any notice in connection with
this Security [nstrument shall not be deemed to Lave bera given to Lender unti] actually received by Lender. Tf any notice required
by titis Security Instrument is also required under Appiicanle Law, the Applicable Law requirement will satisfy the corresponding
requirement vnder this Security Instrument,

16. Governing Law; Severability; Rules of Cot struetion. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located: 53 nihts and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. ppiirable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silere, but such silencs shall not be ¢ nst-ged as 2 prohibition: agzinst agreement by contract. In the
event that any provision or clause of this Security Instrument or the No“e coaflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can Je siven effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine geniersnall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and includs igenlural and vice versa; and (¢} the word
"may" gives sole discretion without any obligation to taks any action.

17. Borrower's Copy. Bommawer shall be given one copy of the Note and of this Selu-is Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but aot limited to, those beneficial iiterests transferred in a bond
for deed, contract for deed, installment sales contragt or escrow agreement, the intent of which is {ac transfer of ritle by Borrower
at a future date 1o 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrowsr is nete natural persen
and a beneficial inserest in Borrower is sold or transferred) without Lender's prior written consent, Lender may requil 2 immediate
payment in foll of all sums secured by this Security Instrument. However, this option skall not be exercised by Zericr if such
exercise is probibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acesleration. The notice shall provide a perios o3 iaot
less than 3¢ days from the date the notice is given in accordance with Section 13 within which Borrower must ray allspius
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may inxoke
any remedies permitted by this Secwity Instrument without further notice or demand on Borrower.

19. Borrower's Right fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforeement of this Seturity Instrument discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to remstate; or () entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acoeleration had
accurred; (b) cures any defanlt of any other covenzats or agreements; (c) pays all cxpenses incurred in enforeing this Scourity
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose: of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasoably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Berrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
uader Applicable Law. Lender may require that Berrower pay such reinstaternent sums and expenses in ong or more of the
following form:s, 23 selected by Lender: (a) cask; (b) money order: (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institztion whose deposits are insured by a federal agency, instrumencality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 2nd obligations secured hereby
shall remain fully effective as if no acceleration hag occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz] inferest in the Note (together
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with this St curity Instrument) can be sold cne or more times without prior notice to Borrower. A sale might result in & change in
the entity ("Giovn 2s the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs ouh24 »uGrigage loan servieing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or ot changes of *he Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given - Hiten notice of the change whick will state e name and address of the new Loan Servicer, the address 1o
which payments shou'd b’ made and any other information RESPA Tequires in connection with a nofice of transfer of servicing. If
the Nete is sold and thalcafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borro'ver ) vill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchasesales; otherwise provided by the Note purchaser,

Neither Borrower nor Lender ray vommence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from! the olaer party’s actions pursuant to this Securiry Tnstrument or that allcges that the other
party has breached amy provision of, or wuy 2ty owed by reason of, this Security Instrument, wntil such Borrower or Lender has
notified the gther party (with such notice gover. in ronpliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable peitod ufter the aiving of such notice to take cotrective action. If Applicabie Law
provides a time perioc which must elapse before certSiaction can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph, The notice of acceleration and orzarunity te cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Seciion 1 shall be deemed to satisfy the notice and oppormunity to take
corrective action provisions of this Section 20,

21. Hazardons Substances. As used in this Section 211(2) Fazardous Substances” ars those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmenzal Taw 2nd the following substances; gasoline, kerosene, other
flammmable or toxic petrolenm products, roxic pesticides and herbicidls, volatile solvents, materials containing ssbestos or
formaldebyde, and radioactive materials; (b) "Environmental Law" mears, fiaeral laws and laws of the Jurisdiction where the
Property is lozated that relate to health, safety or environmental protection; {c) ‘Frvironmental Cleanup” includes any response
action, remedial action, or removal zction, 25 defined in Environmental Law, and (d>an "Environmenral Condition” means a
condition thar ¢an cause, contribute to, or otherwise trigger an Environmental Cle: nup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot vzlerse of any Hazardous Substances, or
threateu to release any Hazardous Substances, on or in the Property. Borrower shall not db, /iu= zllow anyone else to do, anything
affecting the Property (a) that is in violation of airy Environmental Law, (b) whick createsen Favirsmmental Conditior, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that advi=oly affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Prc pert-of small quantities of
Hazardous Substances that are generally Tecognized to be appropriate to normal residential uses and %o maintenance of the
Property (including, but not lmited to, hazerdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsui. or ofler 2ction by
any governmental or regulatory ageicy or private party invelving the Property and any Hazardous Substance or £rar-Goental
Law of which Borrower has actusl knowledge, (b} any Environmental Condition, including but not [imited to, any rpilling,
leaking, discharge, release or threat of reiease of any Hazardous Substance, and (¢) 2y condition czused by the presence; usc or
release of a Hazardous Substance which advetsely affects the value of the Property. If Borrower learns, or is notified & 7oy
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall pronmptly take all necessary romedial actions in accordance with Bovironmental
Law. Nothing hereia shall create any obligation or. Lender for an Envircnmental Cleznup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default maost be cured; and (d) that
failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums secured by this
Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
In the notice, Lender at its option may require immediate pavment in full of all sums secured by this Security Instrument
without further demand and mav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22. including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23, Retease. Upon payment of all swrs secured by this Security Instrument, Lender shall release this Security Instrument.
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Borrorer s1all pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fee is paid *0 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24."¥«ive: of Homesteacl In accordance with Illinis law, the Borrower hereby releases and waives all rights under and
by virtue of the Mie’s homestead exemption laws.

25. Placemer. o Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insurance
required by 1he Borrowr s greement with Leader, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverage that Lemder purchases may not pay any claim that Borrower makes or any claim that is made against
Rorrower in connection with t1¢ ¢r\la*czal, Borrower may later caznce] any ipsurance purchased by Lender, but only after providing
Lender with cvidence that Borrorver has obrained as required by Borrower's and Lender's agreement. If Lender purchasss
msurance for the collateral, Bomrower yiil b responsibie for the costs of that insurancs, including interest and any other charges
Lender may impose in connection with the placernent of the insurance, until the effective date of the cancellation or expiration of
te insurance. The costs of the insurance iy be added to Borrower's total outstanding balanice or obligation, The costs of the
insurance may be more that the cost of insusdcs Domower may be able to obtain on his own.

.

BY 31GN BELOW,
and in pny Rider exgcuted by

CIOWET 20CCpls ar d agrees to the terms and covenants contained in this Security Instrument
et and reeorded with 7.,

TN

SUSAN CHANG - DATE -

STATE OF __ > (A

COUNTY OF __ s n\e

. L,: k'@«"\» NNV a Norary Public in and for said county and state do hereby c(rify that
IOt 5 S0 Saa (s

s wersonally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument. appeared before rie 85 day in
person, and acknowledged that he/shedthey signed and deliversd the instrument as histher/their free and voluntary act,{or e uses
and purposes therein set forth,

. . i : e e
Giver under my hand and o%cial seal, this S day of f\ AN SN e 4L

-z
——
Natary Public -
My Commission Expires:
n
JEANIE ¥ YOU
) OF1Cing SEay ;
8 Notars Potihc, Siate o Lo, 4
/ My Commission Expires |
August 26, 2012 i
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LOT 12 IN BLOCK 114 IN WHITE PLAINES UNIT NO. 6, BEING A SUBDIVISION IN SECTION 9, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. 04-09-100-064-0000

Property Commoriiy Known As:

2764 SHANNON RCAD
NORTHBROOK, IL 60062
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