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The property identified as: PIN: 02-29-405-054-0000

Address:

Street: 3509 Regent Drive

Street line 2:

City: P State: IL ZIP Code: 60067

Borrower: Duk Am Park and Hae Kyoung Park AkA Hae K. Paik/ Hiisband and Wife, As tenants by the entirety

Loan / Mortgage Amount: $256,000.00

This praperty is located withir the program area and the transaction is exempt from the requiremiants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 71AECSD1-EB2C-4FAA-B589-FOED84240380 Execution date: 11/02/2010
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This document was prepared by:
FOSTER BANK/LOAN #7030497

When recorded, please retura 1o:
FOSTER BANK

Steleof diinois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES!. 7ii> date of this Mortgage (Security lostrument) is 11022000 . .
The parties and their addresses are:
MORTGAGOR:
BUK AM PARK and HAE KYONG PARK %s HAE K. PARK, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY
3608 REGENT DRIVE
PALATINE, IL 60067

LENDER:

Foster Bank

Organized and existing under the laws of the state of Illinois
5005 NEWPORT DRIVE

ROLLING MEADOWS, IL 60008

2. CONVEYANCE. For good and valuable consideration, the receipt/ard sufficiency of which is acknowledged, and to
secure the Secured Debt {defined below) and Morigagor's performance upser, this Security Instrument, Mortgagor grants,
bargaios, sells, conveys, morigages and warranis (o Lender the following described property:
0T 54 IN BLOCK 1IN HIGHLANDS WOODS SUBDIVISION, BEMNG A SUBDIVISION OF PART OF THE WEST {7 OF THE SOUTH EAST 1j4 OF SECTION 29,
TOWNSHIP 42 NORTH, BANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN; #02-29-405-054-0000

The property is located in OOk at 3509 REGENT DRIV:

{Address) . ' (City) (ZIP Code)

Together with all rights, cascments, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, dilches, and water stock and all existing and fuiure improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be pant of the real estate described above (all referred 10 as "Property ™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A_Debt incurred under the terms of all promissory note(s), contract(s), goaraary(ies) or other evidence of debt
described below and all Lheir exiensions, renewals, modifications or substitetions. (You must specifically identify the
debt(s} secured and include the final maturity date of such debi(s)

NOTE DATE: 11/2/2010
MATURITY DATE: 11/2/2015
AMOUNT: $256,000.0¢

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} ipage 1 of 6
Exfrere® ©1992 Barkers Systems, Inc., 5t Cloud, MN Form OCP-REMTG IL 5/11/2008
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Authority to Perform. I[ Mortgagor fails to perform any duty or any of the covenants contained in this Sceurity
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorncy
in fact 1o sign Morlgagor's name or pay any amounl necessary for performance. Lender's right to perform for Morgagor
shall nol creatc an obligation to perform, and Lender's failure to perform will not preclude Lender from cxcrcising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds: Condominiums; Planned Unit Developments. Morngagor agrees 10 comply with the provisions of any lease
if this Security Instrument is on a leaschold. If the Property includes a umil in a condominium or a plamned unit
development, Mortgagor will perform all of Morigagor's duties under the covenants, by-laws, or rcgulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Leeder prompt notice of any pending or threatemed action, by privale or public
enlities to purchase or lake any or all of the Property through condemnation, emient domain, or anmy other means.
Morigagor autharizes Lender Lo intervene in Morigagor's name in any of the above described actions or claims. Morigagor
assigns Lo Lender e proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any parl of the Prcper.y. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigzan¢ ot of proceeds is subject 1o the terms of any prior morigage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall kees Froperty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to/its type and location. This insurance shall be maintained in the amouats and for the
periods that Lender requires. What Ecpder requires pursuant to the preceding two sentences can change during the term of
the Securcd Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably wwithield. 1[ Mortgagor fails to maintain the coverage described above, Lender
may, ai Lender's option, obtain coverage 1o prawci, Lender's rights in the Property according to the terms of this Security
[nstrument.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard "mortgage clause” and,
where applicable, "loss payee clause. " Mortgagor shall inimediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right o hold the policies and reaewals. 1f Lender requires, Morigagor shall immediately
give to Lender all receipts of paid premiums and renewal notices: Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and [ender. Lender may make proof of loss if not mad: immediately by Mortgagor.

Unless otherwise agreed in wriling, all insurance procceds shall be applied (o e restoration or tepair of the Property or Lo
the Securcd Debt, whether or not then due, at Lender's option. Any applicatice i proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payrment. Any excess will be paid to the
Mortgagor. Il the Property is acquired by Lender, Mortgagor's right to any insurarc poiicies and proceeds resulling from
damage (o the Property before the acquisition shall pass to Lender (o the cxtent of the Secured Debt immediately before the
Acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request; ~ny financial slatement
or information Lender may deem reasomably nccessary. Mortgagor agrees to sign, deliver, “2ad ' file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mol1gzgor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declarc the entire balance of the Secured Debt o be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by [ederal law (12 C.F.R. 591}, as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or malerial misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end homce cquity plan [ails 1o make a payment
when due.

fpage 3 of &/
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount sccurcd by this Security Instrument at any onc time shall
not exceed $ 25600000 . 'T'his limitation ol amount does not include interest. attorneys {ces, and
other fees and charges vahdly made pursuam o [hn Security Instrument. Also, this limitation does ool apply 10 advances
made under the terms of this Security Instrument to protect Lender's sccurity and to perform any of the covenants
contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving fine of credit. Although the Secured Debt may be reduced w a
zero balance, this Security Instrument will remain in cffect uatil released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, except 1o the
extent required by the laws of the jurisdiction where the Property is located, and applicable {ederal iaws and regulations.

18. RIDERS. The zoveiants and agreements of each of the riders checked below are incorporated tnte and supplement and
amend the terms of Yuis Security Instrument.

|Check all applicable vexrs
L1 Assignment of Leases-and Rents [} OWher ...
19. 0 ADDITIONAL TERMGE.

SIGNATURES: By signing below, Mortgagor agrees (o the lerms and covenants-comained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Iustrument on the date stated on page |

[7 1If checked, refer 1o the attached Addendum incorporated herein, for adaitionzi Mortgagors, their signatures and
acknowledgments.

11> f1o /iu/LR__ /v H_‘.’.’/%/,?Q

(Signawre) DUK AM PAR {(Date) (Signaturc)HAE KYONS PARK AKA HAE K. PABK {Date)
ACKNOWLEDGMENT:
STATE OF Minais ..., COUNTY OF .. }ss.
(Indtvidualy 2nd November, 2010
This instrument was acknowiedged before me this <Mt . ... .. ... day of Movember cG1U e
by DUKAMPARK; HAE KYONG PARK AKA HAE K. PARK, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRCTY e ‘
My commission expires: L 5
........ (i anms 0 e

(Notary Public)

Eoxfoeari=® 91994 Bankers Systems, Inc., St. Cloud, MN Form OCP REMTG IL 8/11/2005 Ipage 6 of 6;



1032608479 Page: 8 of 8

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY
505 E. NORTH AVENUE CAROL STREAM, IL 60188 (847) 864-8998

AFFIDAVIT FOR TENANTS BY THE ENTIRETY

The undersigzed parties execute this affidavit for the benefit of Chicago Title Insurance Company and for the
purpose of induzitie the Company to issue its title policy under the aforesaid number, free and clear of any
exceptions with regard fo the undersigneds' creation of a tenancy by the entirety. In connection therewith, the
undersigned avers as {0iiows:

1. The pariies are marricd and married to each other and that the marriage when contracted, "was valid at
the time of the contract or subsequently validated by the laws of the place in which it was contracted or
by the domicile of the parties ard 18 not contrary to the public policy of the State of Illinois".

2. The land described in the aforesaid titie insurance policy s improved with a structure containing no
more than four residential dwelling units.

3. The parties, upon delivery of title to them, intend {¢ pnvsically occupy said structure, or a unit thereof,
within 30 days of such delivery and such property will bie sccupied by the undersigned as their primary
domicile.

DUK AM PARK HAE K. PARK

Name (Please print) Name (Please print)

11/02/10
Date

Property Address: 3509 REGENT DR
PALATINE IL 60067



