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This Instrument Prepared By:

GUARANTEED RATE, INC.
*3940 N RAVENSWOOD

CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

- - [Space Above This Line For Recording Data]

Loan Number: 10400588337

MORTGAGE

MIN: 100196399001046133
DEFINITIONS

Words used in multiple sections of this document ate defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cortain rules regarding the usage of ‘vord. used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dste? NOVEMBER 1, 2010 , together
with all Riders to this document,

(B) "Borrower"is BERNARD KUEMPEL AND JUDITYt KUEMPEL, HUSBAND AND

WIFE

Borrower is the mortgagar under this Security Instrument.

(C) "™ERS" & Mortgage Electronic Registration Sysiems, Inc. MERS is a sepazoic corporation that is acting
solely as a nominge for Lender and Lender's successars and assigns. MERS is the mortgegre under this Security
Instrument. MERS is organized apd existing under the taws of Delaware, and has an address apd ¢=lephone number
of P.O. Box 2026, Flint, Ml 48501-20126, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEER RATE, INC.

Lenderisa DELAWARE CORPQRATION reennized
and existing under the laws of ILLINOIS .
Lender's address is 3940 N RAVENSWGOD, CHICAGO, ILLINQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 1, 2010

The Note states that Borrower owes Lender FOUR HUNDRED TWQO THOUSAND SEVEN

HUNDRED AND 00/100 Dollars (U.S. $ 402,700.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMEER 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM {INSTRUMENT - MERS DocMagic CRorTmg 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
[O Balloon Rider [ Biweekly Payment Rider

[0 14 Family Rider ] Second Home Rider

K] Condominium Rider [T} Other(s) [specify]

(I) "Applicable Luv" nreans all controlling applicable federal, state and local statutes, regulations, ordinances and
admintstrative rules and c:des (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associauion Dr:os, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or th: Troperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meavs anv transfer of funds, other than a transaction originated by check, draft,
or simjlar paper instrument, which is initiatd ‘hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorizz # financial institution to debit or credit an account. Such term
includes, but is ot limited to, point-of-sale transie's, automated teller machine transactions, transfers initiated by
telephone, wire tranafers, and automated clearinghouse tran: fars.

(L} "Escrow Jtems" means those items that are descrived i Section 3.

(M) "Miscellancons Proceeds" means apy compensation, sut'ement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coveruges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of ali ¢ #ny part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentagions of, or omissions as to/ e value and/or condition of the Property.
{N) "Mortgage Insurapce™ means insuranee protecting Lender against the (ionp ayment of, or default on, the Loan.
{(0) "Periodic Paymeny" means the regularly scheduled amount due for (1) priicipal and interest under the Note,
plus (ii) any amounts upder Section 3 of this Security Instrument.

(P) "RESPA" meang the Real Estate Settlement Procedures Act (12 U.S8.C. §2601 #csea.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), ag they might be amended from time [0 tize, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and pestrictions that are imposed in regard to g "federally r(latec mortgage toan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" mieans any party that has taken title to the Property, wheibocor not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Nots,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction]) [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrmg 800-649-1362
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS FXHIBIT "A".
A.P.N.: 17-10-206-035-1057 & 17-10-206-035-1185 PIQ & OP

which curieni!y has the address of 600 N FAIRBANKS CT #2001
[Street]
CHICAGO , lllinois 60611 ("Property Address");
(Siy] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures npow Or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. “All of the foregoing is referred to in this Security Instrument as the "Property.”
Barrower wnderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instryment, but, if necessary to comply with iav or custom, MERS (as nominee for Lender and Lender's successors
and asalgna) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and soll the Praperty; and to take any actlon requireu uf' Lender including, but not limited to, releasing and canceling
this Security Inatrument.

BORROWER COVENANTS that Barrower is lawfully.seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the I'roperty is unencumbered, except for encumbrances of
recard. Barrower warrants and will defend generally the title ti e Property against all claims and demands, subject
to any encumbrances of record. _

THISSECURITY INSTRUMENT combines uniform covenants 1or a2tional use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreé s tollows:

1. Paymen( of Principal, Interest, Escrow tems, Prepayment Charges, an7 Lr.e Charges. Borrower shall
pay when due the principal of, and interest an, he debt evidenced by the Note and any >repayment charges and late
charges due under the Note. Borrower shall also pay finds for Escrow Items pursuant to'Suction 3. Payments due
under the Note apg this Security Instrument shall be made in U.S, currency. However, if any) check or other
instrument received hy Lender as payment under the Note or this Security Instrument is returned +3 Fender unpaid,
Lender may require that any or all subsequent paymends due under the Note and this Security Instrum<n* be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money apder; (c) certified check, oark check,
treasurer’s check or cashier's check, provided any such gheck is drawn upon an jpstitution whose deposits aie i*.sured
by a federal agency, instrumendality, or entity; or (d) Eectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such othey
location as may be designated by Lender jn accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINCIS—Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFomnT 600-549-1362
Form 3014 1/01 Page 3 of 14 www.docmaglc.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to ray any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Piriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aPer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late qharzes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymerts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the d»:¢ date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items.” “orrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a surii (‘e "Funds") to provide for payment of amounts due for: () taxes and
assessments apd other items which cap astain rriority over this Security Instrument as a lien or encumbrance on the
Praperty; {b) leasehold payments or ground ronts on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mo:tgus< Insurance premiums, if any, or any sums payable by Borrower
to Lender in teu of the payment of Mortgage Insur:nce premiums in accordance with the provisions of Section 10.
These items are called *Escrow Items." At arigination (r at eny time during the term of the Loan, Lender may require
that Community Assoclation Dues, Fees, and Assessments, i{any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall prompdy firnish to Lender all notices of amounts to be paid
under this Section. Rorrower shall pay Lender the Funds tcc Zsvrow Items unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may.o.ly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Sscrow Items for which payment of
Funds has been walyed by Lendey and, if Lender requires, shall furnish to Lead<r receipts evidencing such payment
within such time period as Lendoy may require. Borrower’s pbligation to make such prvments and to provide receipts
shall for all purposes be deomed to be a covenant and agreement contained in this Secrity Instrument, as the phrase
"covenant and agreement” g yaed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercice its rights under Section
9 and pay such amount and Borpower shall then be obligated under Section 9 to repay to Lender aay such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by & potice given in accord=aw~ with Section
15 and, upon such revocation, Borrowet shall pay to Lender all Funds, and in such amounts, that are‘then required
under this Section 3.

Lender may, at any time, collect ang hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) pot {0 exceed the maximum amount a lender cap require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Appllcablc Law.

The Funds shall be held in an institution whose deposits are Ipsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EFGUIE 800-649-1362
Form 3014 1/01 Page 4 of 14 www. docmagic.com



1032711038 Page: 6 of 23

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds kéid by Lender.

4. Churses; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whici; can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ar4 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Boriower shall pay them in the manner provided in Section 3.

Borrower shall prumprtiv discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the )2y ment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal p-ocze-iings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but-szly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory (1 Lender subordinating the lien to this Security Instrument. If Lender
determines that any par of the Property is <ubict to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying th- Fen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mor< 11 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conngction with this Loan,

8. Property lnsyrance, Borrower shall keep the imyrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within i< torm "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Leud-r requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the neriods that Lender requires. What Lender
requires purstiant to the preceding sentences ean change during the term of the Loan. The insurance carrier providing
the insurance shall be choaen by Borrower subject to Lender' s right to disapprave Borrower' s choice, which right shall
not be exercised unreasopably. Lender may require Borrower to pay, in connection ith this Loan, either: (a) a one-
time charge for flood zape determination, certification and tracking services; or (b)a orie-time charge for flood zone
determination and cerfification services and subsequent charges each time remappings o’ similar changes occur which
reasonably might affopt such determination of certification. Borrower shall also be respovsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review (f any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to majptain any of the coverages described above, Lender may obtain insurarice coverage, at
Lender's option and Borrower*s ¢xpense. Lender is under no obligation to purchase any pasticular tyse or amount
of coverage. Therefore, such coyerage shall cover Lender, but might or might not protect Borrower, Eoirower's
equity in the Property, or the contents af ghe Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securlty Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns 800-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration “a & single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writiag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow:r shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repatr is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the surs sezured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nut - espond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to wny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b a:1y other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under afl insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender ‘nay 1se the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secirity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, air use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument anci skail continue to occupy the Property as Borrower's
principal rsidence for at least one year after the date of occupancy, drleys Lender otherwise agrees in writing, which
consent shal! not be unreasonably withheld, or unless extenuating circy'wistances exist which are beyond Borrower's
conrol.

7. Preservation, Maintenance and Pyotection of the Property; Insperions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste «n.the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in oruer«n prevent the Property from
deterlorating of decreasing in value due to its condition. Unless it is determined pursuant %2 Section 5 that repair or
restaration §s not economically feasible, Borrower shall promptly repair the Property it' damaeed to avoid further
deterloration or damage. If Insurance or condemnation proceeds are paid in connection with demagy to, or the taking
of, the Property, Borrpwer shall be responsible for repairing or restoring the Property only it Leragr has released
proceeds for such purpages. Lender may disburse proceeds for the repairs and restoration ir: a singie ;ayment or in
a series of progress paymepits as the work is completed, I the insurance or condempation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sucis repair
or restoration. _

Lender or its agent may make reasopable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reagonable cause.

8. Borrower's Loan Application. Bagrowor shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLIN01S—SIn?Ie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERGUTmE 800-649-1362
Form 3014 1/01 Page 6 of 14 www.docmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in = benkruptcy proceeding, Securing the Property includes, but is not limited to, enteting the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectioti ¥, L=nder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabr’icy for not taking any or all actions authorized under this Section 9.

Any amounts disbursed %y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes¢ a‘nounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon ratice from Lender to Borrower requesting payment.

If this Security Instrument i=-r:"a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehols' cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee fitlo to the Property, the leaseh)ld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Martgage Insurance, JfLender required viortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mort;age Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
insurance and Borpower was requirod to make separately dezisiated payments toward the premiums for Mortgage
Insurance, Barrower shall pay the premiums required to obtain cnverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to.in< cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Iender. [f substantially equivalent Mortgage
Insurance coverage I not available, Borrower shall continue to pay to Lende. the amount of the separately designated
payments thaj were due when the insurance coverage ceased to be in effect, ‘Lancer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not ve tequired to pay Borrower any
interest or earnings on such loss peserve. Lender can no longer require loss reserve pay ments if Mortgage Insurance
coverage (in the amoynt and foy the period that Lender requires) provided by an insurer selected by Lender again
becomes available, & obtained, and Lender requircs spparatcly designated payments towsid tie premiums for
Mortgage Insurance. ¥f Lende required Mortgage Insurance as a condition of making the Louz-ari Rorrower was
required to make separately dosignated payments toward the premiums for Mortgage Insurance, Bozcower shall pay
the premiums required to malngain Mortgage Insurance in effect, or to provide a non-refundable loss ‘escrve, until
Lender's requirement for Mortgage Insurance ends in accordance with sny written agreement between Boitgver and
Lender providing for such termination of wptil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay inteyest at the rate provided in the Note.

Mortgage Insurance reimburses Lepgdet (or any entity that purchases the Note) for certain losses it may incyr
if Borrower does not repay the Loan as agrped, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rigk op all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance »ac=r the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certein disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarnes ai the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendsr.

If the Property is damsge 1. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 15 econemically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall hve the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ¢usure the work has been completed to Lender's satisfaction, provided that
wuch inspection shall be undertaken promjitly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wirk.s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellarous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceers. If the restoration or repair is not economically feasible or
Lender's socurity would be lessened, the Miscellaneous “racteds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with the excess, it wiy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a fofal taking, destruction, or loss in value f %o Property, the Miscellaneous Proceeds shall be
applied to the sums gecured by this Security Instrument, whether or n then due, with the excess, if any, paid to
Borrower.

In the event of § partial taking, destruetion, or loss in value of the Pruperiy in which the fair market value of
the Property immediately pefore the partial taking, destruction, or loss in vaius is'cqual to or greater than the amount
of the sums secured by this Seougity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreg in writing, the sums secured by this Securiv Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraetion: (2) the total amount of the sums
secured immediately before the partial {aking, destruction, or loss in value divided by (b) th: fair market valug of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal’ be raid to Borrower.

In the event of a partial taking, destruclon, or loss in value of the Property in which the Jair in2cket value of
the Property immediately before the partia) taking, destruction, or loss in value is fess than the amour. of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shal) be applied to the sums secured by this Securify Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o pespond o
Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the Misopllaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 16, extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Leider in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thir7} persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severat i lability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations an i liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's.ire*3st in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sec’acd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreg fo extend, modity, furbear or make any accommodations with regard to the terms of this Security
Instrument or the Nete without the co-signer' s consent,

Subject to the provisions of Section 18, auy-Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secuity Instrument. Borrower giall hot be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to sush 7ol=ase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectiuz /%) and benefit the successors and assigns of Lender.

14, J.oan Charges, Lender may charge Borrower fees fu: ssrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Preper.y and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ana veluation fees. In regard to any other fees, the
absence of express suthorlty in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that 2re r4pressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan i subject to a law which sets maximum Joan charges, and that lav. is Zinally interpreted so that the
interest or other loan charges collected or to be collected in conpection with the Loar exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the chiar 3¢ to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be rifunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by makizg 4 girect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaym:nt without any
prepayment charge (whether or not 8 propayment charge is provided for under the Note), Borrower's iccuntance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrcwe: might
have arising out of such overcharge.

15. Notices. All notices given by Rograwer or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conngetion with this Security Instrument shall bp deomed to have been given to
Borrower when mailed by first class mail ap whon actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constifute potice to all Borrowers unless Applicablg Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be onty one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument.or the Note which can be given effect without the conflicting provision,

As used 17 this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or'wotds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the woril "may" gives sole discretion without any obligation to take any action,

17, Berrower's/Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th2 Praperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lege: o2 beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for Zced, contract for deed, instailment sales contract or escrow agreement, the intent
of which is the transfer of title by Eor.ower at a future date to a purchaser.

If all or any part of the Property o any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficigl interest .n Borrower i8 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full 5f all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercizeis prohibited by Applicable Law.

If Lender exercises this aption, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not jess than 30 days from the date the notice i3 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 1T Buriower fails to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by tiiis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right ta Reinstate After Acceleration, [f Eor.over meets certain conditions, Borrower shall
have the right to have enforcement of this Becurity Instrument discent:ziued at any time prior to the earliest oft (a)
five days before sale of tho Property pursuant to Section 22 of this Secur ity lrstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsiaie; or (c) entry of a judgment enforcing
this Security Instryment, Those conditions are that Borrower; (a) pays Lende: ali sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (o) <1 any default of any other
covenants or agreements; (c) pays all expenses incurred in enfopcing this Security Instrvient, including, but not
limited to, reasonable attagneys' fees, property inspection and valuatjon fecs, and other fevs incurred for the purpose
of protecting Lender's interest iy tho Property and rights under this Security Instrument; and () ta es such action as
Lender may reasonably require fo pssure that Lender's interest in the Property and rights uns¢r «his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall congir= upchanged
unless as otherwise provided under Appicable Law. Lender may require that Borrower pay such reinsiatoricnt sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashler's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeny and abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noties of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to ta'e vorrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and ‘opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursusat ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secticn 20.

21. Hazardous Svbstaaces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous ‘ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabZs or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coptaining asbestos or yorunz.gehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where th, Fraperty is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environroer.sl Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the preseric :, use. disposal, storage, or release of any Hazardous Substances,
or threaten to reloase any Hazardous Substances, on or i 1 the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violriicn of any Environmental Law, (b) which creates an
Environmeqtal Condition, or (c) which, due to the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tue preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance of ‘&< Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiza. claim, demand, lawsuit or other
action by any governmental or regulatory sgency or private party involving the Propesty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmente’ Condition, including but not
limited to, any spilling, leaking, discharge, reiease or threat pf release of any Haza:dois Substance, and (c) any
condition caused by the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, of is notlfied by any governmental o regulatory authority, or (iny private party, that
any removal or other remediatiop of any Hazardous Substance affecting the Property is necessary, Porrower shall
promptly take all necessary remedial actiops in accordance with Environmental Law. Nothing hereii: shal! create any
obligation on Lender for an Environmepgal Cleanup.

NON-UNIFORM COVENANTS$, Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lomdep shall give notice to Borrower priar ¢@ acceleration following
Borrower's breach of any covenant or agreemeng n this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otheywisg). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is given (o Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placment of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
gxpense to protect i ender’s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverags that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in criniction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lendor nurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inwrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of (b cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower* s total outstanding balange or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

“‘15?—*@ (seal s #/Mn

BERNARD KUEMPEL -Borrower AUDITH KUEMPEL “Borrower
" (Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-bur;ower -Borrower

Witness: Witness:
ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrms 800-549-1362
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[Space Below This Line For Acknow ledgment]

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this _ NOVEMBER 1, 2010

by . BERNARD KUEMPEL AND JUDITH KUEMPEL

Lble (i

Signature of Person Taking Acknowledgment

OFFICIAL SEAL

ALILA DAVILA ‘
NOTARY Euauc-sme OF ILLINOIS N OTRRX Q ubliC

MY COMMISSION EXPIRES:05/27112 Title

(Seal) Serial Number, if any
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STREET ADDRESS: 600 N. FAIRBANKS CT #2001
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-206-035-1057

LEGAL DESCRIPTION:

UNIT 2001 AND P 7-9 IN 600 NORTH FAIRBANKS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING LEGAL DESCRIPTION:

PARCEL 1:

LOTS 24, 25 AND 26 IN SUB-BLOCK 1 IN THE SUBDIVISION OF BLOCK 31 IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +246.73 FEET CHICAGO
CITY DATUM, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT5 ?2-T0 23 BOTH INCLUSIVE IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 31 IN
KINZIE'S ADDITION TO-L%!CAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIA4, ' LYING ABOVE A HOR|ZONTAL PLANE HAVING AN ELEVATION OF +97.60
FEET CHICAGO CITY DATUM, AND LYING BELOW A HOR!ZONTAL PLANE HAVING AN ELEVATION +246.73
FEET CHICAGO CITY DATUM, IN CJ0X COUNTY, ILLINOIS.

AS DELINEATED ON THE PLAT OF ‘SURVCY ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMEN' 0730615045 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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Loan Number: 10400588337

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps})

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st  day of NOVEMBER ,
2010 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secie Borrower's Fixed/Adjustable Rate Note (the "Note™) to GUARANTEED RATE, INC.,
A DELAYARE CORPORATION
("Lender") of 'he same date and covering the property described in the Security Instrument and located at:

600 N EAIRBANKS CT #2001, CHICAGO, ILLINOIS 60611
[Property Address)

THE NOTE PROVIDZS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLUZ (NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAZ.LE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE PORROWER MUST PAY.

ARDITIONAL COVENANTS, In-cadirion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant =nd agree as follows:

A. ADJUBTABLE RATE AND MONTHLY "AYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest ratr, 2s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHL.T PAYMENT CHANGES

(A) Chango Pates

The initia} fixed interest rate [ wil] pay will change to an adjustabl< “ucrest rate on the first day of
DECEMBER, 2015 , and the adjustable interest 7853 ~vill pay may change on
that day every 12th month thereafier. The datg on which my initial fixed imerest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chan3t, s called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on au Judex. The
"Index" is the average of interbank offered rates for one.year U.S. dollar-denominated depcsis in the
London market ("LIBOR"), as published in The Wall Street Journal. The most regent Index figure avaaianle
as of the date 45 days before each Change Daie is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will glve me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFprmne 800-648-1362
Single Family - Fannie Mas UNIFORM INSTRUMENT www. docmagic.com
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{€) Calculation of Changes

Before each Change Diate, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my month.y payment,

(DY Limits on Interest Rate Changes

The ‘intorast rate 1 am required to pay at the first Change Date will not be greater than

8.500 % or less than 2,250 %. Thereafter, my adjustable interest rate will never
be increased or decréased on any single Change Date by more than two percentage points from the rate of
interest [ have been prying for the preceding 12 months. My interest rate will never be greater than

8.500 %

(E) Effective Date of Changes

My new interest rate will-become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the ‘irst 11onthly payment date after the Change Date until the amount of my
monthly payment chapges again.

(F) Notke of Changes

The Note Holder wilt deliver or mail w2 a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in mv-aiiustable interest rate before the effective date of any
change, The notice will include the amount of my 1acnthly payment, any information required by law to be
given to me and also the title and telephone number ¢ a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC)AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adiusisble interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Seeurity Instrument shall read as follows:

Transfep af the Property or a Beneficial Inteyest in Borrower, 25 vred in this Section
18, "Interest in the Property” means any legal or beneficial interest in the 1 operty, including,
but not limited to, those benefclal intetests transferred in a bopd for deed, contract for deed,
installment sales contract or gscrow agreement, the intent of which is the transfer of iitle by
Borrower at a future date to § purchasey.

If all or any part of the Property o any Interest in the Property is sold or transfeired for
if Borrower is not a natural pergop and a beneficial interest in Borrower 18 sold or transfeir.d)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrumend, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall th=n cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amende< <o read as follows:

Treusfr of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interes. in'the Property" means any legal or beneficial interest in the Property, including,
but not limited to.those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date o a purchaser.

If all or any part oi b~ Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural pe;son\and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Inatvzient. However, this option shall not be exercised by
Lender if such exercise Is prohibited 7 Anplicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to he sub:nittedto Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’ s securiiy +ill not be impaired by the loan assumption
and that the risk of 8 breach of any covenant or 4grsement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent ¢ the loan assumption. Legder also may require the transferee
to sign an assumption agreemant that is acceptable to Lender anc that obligates the transferee
to keep all the promises and agreements made in the Note and in #1iis Security Instrument,
Borrower will continug fo be ebligated under the Note and this SecurioIpstrument unless
Lender releases Borrowey in writing.

If Lender exercises tho option to require immediate payment in full, Lender shall give
Borrower notice of acceleratiop, The notice shall provide a period of not less than 30 dzyz from
the date the notice is given in accopdance with Section 15 within which Borrower must pavall
sums secured by this Security Instrument, If Borrower fails to pay these sums prior 40 taa
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumcp;
without further notice or demand on Borrower,
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

e
“‘Q‘O(Seal) &);M%Maﬁﬁ

ERNARD KUEMPEL . -Burrower JUPTITH KUEMPEL -Borrower
A (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-4orrower -Borrower
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Loan Number: 10400588337

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18t day of NOVEMBER, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORBCRATION
{the "Lenuer") of the same date and covering the Property described in the Security Instrument and located at:

600 W) FAIRBANKS CT #2001, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includec a unit in, together with an undivided interest in the common elements of, a
condaminium project Kiiown pe:

200 N FAIRBANKS CONDO
[Name of Condomipium Project]

(the "Condominium Project"). If the ownars arsociation or other entity which acts for the Condominium
Project (the "Ownegs Association") holds Gl to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inter 2st in the Owners Association and the uses, proceeds
and benefits of Barrowey*s interest.

CONDOMINIUM CQVYENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender flarther covenant and agree us follows:

A. Condominium Obligatiopns, Borrower shall perform all of Borrowee' s gbligations under the
Condominium Project's Constituent Daguments. The "Constituent Docuinznts” are the: (i) Declaration or
any other document which creates the Condominjum Project; (ii) by-laws; (iliy~ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues <nd assessments imposed
pursuant te the Constituent Dacuments.

B. Property Insurance. So long as the Owners Assoglation maintains, with a g:nerelly accepted
insurance carrier, a "master" or "blanket" pelicy on the Copdominium Project which is satisfaciory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended gaverage,” and any other hazards, incluting,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Landor walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium lnstallments for
property insurance on the Property; and (ii) Borrower's obligation under Sectlon 5 ta malntain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage Is provided
by the Owners Association policy. '

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent (f coverage to Lender.

D. Convlemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bor-owr in connection with any condemnation or other taking of all or any part of the Property,
whether of the uni. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pai< to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E Lender's Prior Conisint. Borrower shall not, except after notice to Lender and with Lender's
prier written consent, either partitici ¢r subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, =xcept for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisioiy of e Constituent Documents if the provision is for the express
benefit of Lender; (ifi) termination of professioiial management and assumption of self-management of the
(wners Assaciation; or (iv) any action which would nave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedles, IfBorrower does not pay condominiuin duss and assessments when due, then Lender
may pay them. Any amounts disbursed by L.ender under this parsgraph F shall become additional debt of
Borrower secured by the Security Instrumept. Unless Borrower and wcnder agree fo other terms of payment,
these amounts shalj hear interest from the date of disbursement at the Note iate and shall be payable, with
interest, upon noticg fram Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

MJ’L/W"M&&—/

{Seal) =
RNARD KUEMPEL  \_; -Borrower J@&TH KUEMPEL (/ -Borrower
= {Seal) (Seal)
-Borrower -Borrower
—— (Seal) (Seal)
-Barrower -Borrower
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