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AFFIDAVIT AS TO
LOST/MISPLACED ORIGINAL

The undersigned, upon being first duly
sworn, on oath states:

1. That he is of legal age and has
personal kriowledge of the facts contained in this
Affidavit.

2. Upon due.inquiry, the original of
the mortgage relating and peitaining to the real
property commonly known as 1349 Church Street,
Northbrook, lllincis 60062, is lost or cannutoe
found. The legal description for the foregoing
property is set forth on attached Exhibit A. The
P.LN. is 04-10-303-071-0000.

3. The attached Exhibit B is a true
and correct copy of the original mortgage.

FURTHER AFFIANT SAYETH NAUGHT.
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

VERIFICATION

The undersigned, a notary public in and for said county and state, does hereby certify
that E. William Maloney, Jr., is personally known to me to be the same person whose name is
subscribed to-the foregoing instrument, that he appeared before me this day in person, and |
acknowledge that he signed and delivered said instrument as his free and voluntary act.

Given ungermy hand and seal this 43 day of November, 2010.

VMW.‘
OFFICIAL SEAL 5

%CJL—M\Q_ g Lf'?/[é-»t/r;

NOTARY PUBLIC - STATE OF KLINOIS

-

:

E ELAINE FROIKIN

4

E MY COMMISSION EXPRES:08/22/12

Notary Public

Commission expires ?/ > A oy e

PREPARED BY AND SEND TO:
E. William Maloney, Jr.
MALONEY & CRAVEN, P.C.
2093 Rand Road

Des Plaines, llinois 60016
Phone: 847/635-1341

Fax: 847/803-1475

CAC-A\OR\1349 CHURCH ST, NORTHBROOK\WMISClaff last-misplaced original 10-1 1-23.wpd
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EXHIBIT "AM

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
AND STATE OF ILLINOIS, TO-WIT:

LOT ONE {1) ON FINLAYSON RESUBDIVISION OF PART OF LOTS 14 AND 16 IN
GEORGE A. KIEST'S SUBDIVISION OF BLOCKS 2 AND 4 IN THE SUBDIVISION
OF PART OF THE WEST HALF (1/2) OF SECTION 10, TOWNSHIP 42 HORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF
“A'D FINLAYSON RESUBDIVISION REGISTERED IN THE OPFICE OF THE
RLCTETER OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 31, 1973, s
DOCUMENT. NUMBER 2714376.

BEING TLZ SAME PROPERTY CONVEYED TO BARBARA 5. LEFMAN MARRIED To

LEWIS W. LEPM/N .. 111 BY DEED FRCM ELLA C. FINLAYSON, RECORDED
07/16/1991 IN/DOCUMENT NO. 3830172,
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Return To:

Encore Credit Corp

101 Ipnovation Drive, Suite
200

Irvine, Califernia 92812

Prepared By:

Encore Cradit Corp

101 Innovation Drive, Suite
200

Irvine . Californis 92812

ey (Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaic rules regardicg the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means this document, which is datedinily 9, 2003
together with all Riders to this document.

O\ Mareavmel in DABGBADS O T VTIAAT TIATU R IV T TRTY
M MBorroWIl 7 10 Slliaaoos ©n smecniny Sameiemsne bt

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is Bncore Credit Corp. A California Corporation

Lender is a Corporation \
organized and existing under the laws of California

LLINO - Single Family - Fannie MaeFreddie Mac UNIFORM WSTRUMENT

@p—ﬁ(ﬂ.){oomm
page 1 of 15 witta

YMP MORTGAGE FORMS - (800)521-7291

EXHIBIT
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Lender's address is 101 Innovatlon Drive

Irvine, CA 92612

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated July 9, 2003 .

The Note states that Borrower owes Lender four hundred ninaty-two thousand and 00 /100
Doilars

(U.S. $492,000.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic

Payruents and to pay the debt n full not later than Auguat 1, 2033 . .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property” .

(¥} "Loac" wmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underine Note, and all sums due under this Security Instrument, plus mterest.

(G) "Riders" :ieans all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to Y& euecuted by Borrower [check box as applicable]:

xJ Adjustable Rate Riaer [ ] Condominium Rider [C"] Second Home Rider
[] Balloon Rider ] Planned Unit Development Rider (] 1-4 Family Rider
[ VA Rider [ Riweekly Payment Rider ) Other(s) [specify)

() "Applicable Law" means all copisolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urrlers (that have the effect of law) as well as all applicable final,
non-appezlable judicial opinions.

(D) "Community Association Dues, Fees, and Asscszments" means all dues, fees, assessments and other
charges that ar¢ imposed on Barrower or the 'roperty by a condominium association, homeowrers
association or similar organization.

() "Electronic Funds Transfer" means any wansfer ¢i funds, other than a transaction originated by
check, draft, or simular paper instrument, which j¢ initiatzd faraugh an electronic termina!, telephouic
instrument, computer, or magnetic tape $o as 10 order, instruet, or authotize a financial ingtitotion to debit
or credit an account. Such term includes, but is not limited 13, point-nf-sale transfers, automated teller
machine tropeastinne  tramefarc initisted by tafeehong, wirs Gancfers, -nd metomated cloarisghousc
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scitlement, award of Laages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibec in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-amy part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or issiuDR a8 1o, the
value and/or condition of the Property. .
(M) "™ortgage Insurance" means insurance protecting Lender against the nonpayment of, or.aefanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undet the
Note, plus (ii) any amouats under Section 3 of this Security [estrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security [nstrument, "RESPA™ refers to all requirements and restrictions that are impgged, ipregard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally (alaladtno fbage

loan” under RESPA. v
AR
& 32286
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(P) "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction}
of corx [Name of Recording Jurisdiction]:

SEE LEGAT, DESCRIPTICN ATTACHED HERETO AWD MADE A PART HEREOF AS EXHIBIT
I‘!A‘Il .

Parcel ID Number: 04-10-303-071-0000 which currently has the address of
1349 CHURCH STRZRT [Street]
MNDTATD LT, s, Dl conen g Sy

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected ci ius property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. Alb replacements and.
additions shall also be covered by this Security Instrument, All of the foregoing 15 refzived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is Jawfully seised of the estate hereby convéyra and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <rept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real’
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and LaCahrp
Borrower shall pay when due the principal of, and interest on, the debt evidenced by
prepayment charges and late charges due under the Note. Borrower shalt also pay funds~®

pursuant to Section 3. Payments due under the Note and this Security Instrament
P Tnitials; e
@‘ @) morokot Paged of 1§ l/ %
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currency. However, if any check or other instrument received by Lender as payment under the Mote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made I ons or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the J.oan current. Lender may sccept any payment ot partial payment insufficient to bring the Loan
current “vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obiigated to apply such payments at the time such payments are
accepted. If achi Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplied funds. Lender may hold snch unapplied funds until Borrower makes payment to bring
the Loan current, [ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return there t Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under. th>-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ot in the futvie jgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-srail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-lon Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th> order in which it became dus, Any remzining amounts
shall be applied first to late charges, second to any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a celinquent Periodic Payment which includes a
sufficient amount to pay any.late charge due, the payment may Fe applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding’ L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-10 the »vtent that, each payment can be

rmrid sn fill Tha tho aviant that ans avan nn nvrintn AP am thn antrmnmt an ae o 1iad ba dhe BT dassesass 2l aiin A
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more Periodic Payments, such excess may be applied to any late charges dvi. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period:c'Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryiucnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of “mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiiuent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i «ay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurinve
premiums, if any, or any sums payable by Borrower to Lender in tiew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community

@@O-s(n.) (0oLl Paged of 15
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purpeses be decmed to
be a covenant and agreement contained in this Secunity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and- pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovnts, that are then required under this Section 3.

LedGer may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds = th= time specified under RESPA, and (b) not to exceed the maximumn amount a lender can
require under RLSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriate, nf cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ,

The Funds shall k¢ held in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (zluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank Leider shall apply the Funds to pay the Escrow Items no iater than the fime
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vericying the Escrow ltems, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender w make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pwd vn the F unds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bortgeer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dt fined under RESPA, Lender shall account to
Rarrower for the excess funds in accordance with RESPA. Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notifr Borrower ¢ regquived by PESPA and Bomrower 2ol goy 10 Lohdor e wmount nocossary 0 make
up the deficiency in accordance with RESPA, but in no more than 12 month!y payments.

Upon payment in full of all sums secured by this Security Instrument, 't eorder shall promptly refund
to Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin(s) and impositions

" attributable to the Property which can attain priority over this Security Instrument, leasehold mayments or

ground rents on the Property, if any, and Community Association Drues, Fees, and Assesstaents, if any. To
the extent that these items are Escrow Items, Borrawer shall pay them in the manner provided i S-ction 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instruineat-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acespravle
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good farth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

@'-G(L)(uomm Page S of 15
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o
more of the actious set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but rot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to isupprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Bosrower to pay, in connection with this Loan, either: (a) a one-time charpe for flood zone
determinatiol._<ertification and tracking services; or {b) a one-time charge for flood zone determination
and certificaticd escvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect-such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fleod zon <<icrmination resuiting from an ohjection by Borrawer.

If Borrower fails to maidtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy “iithe Property, or the contents of the Property, agaust any risk,
hazard or Eability and might provide greatei or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crerage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Aay amsunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall hear interest
at the Note rate from the date of disbursement and sha't b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard movipige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right.to hold the policies and renewal

rartifnatac TET andar rannicac Narrasrrar claal] neammtle o 6n T omerdre Ml ynnmiemts Af maid asaemiees ~ed
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renewal notices. If Borrower obtains any form of insurance coverage, nor pherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ctandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier(and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds uatil Lender has had ar epportunity to inspect such Property to encars the
work has been completed to Lender's satisfaction, provided that such inspection shall be underioken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Boggwer. If
the restoration or repair is not economically feasible or Lender's security would be lessenid R girance

proceeds shall be applied to the sums secured by this Security Instrument, whether & Wwith
32286
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower).under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amodnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocdupupsy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 6/ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowel"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writngz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/z¢ beyond Borrower's control.

7. Preservation, Maintinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ropeicor restoration is ot economically feasible, Borrower shall
promptly repair the Property if damaged-<w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cornection with 4amage to, or the taking of, the Property, Borrower
shafl be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an:! restoration in a single payment or in a series of
progress payments as the work is completed. If the insursice or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved o9 Berrower's obligation for the completion of
such repair of restoration.

Lender or its agent may make reasonable entries upon ani Inspections of the Property. If it has

waarmnnhle annea T andor manr inonant tha imbamar Al thin foemensrner et am la Taoan T oandas sbail 22..
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Borrower notice at the time of or prior to such an interior inspection specify ing such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, doring the Loan application
process, Borrower or agy persoms or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Siatements to Lender
(or failed to provide Lender with material information) in connection with “he Loan. Material
representations include, but are not limited to, represeatations concerning Borrower's nccupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrowent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {}aliere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument (such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sec ing ugtoy rapairi
the Property. Lender's actions can include, but are rot limited to: (a) paymg any sURURSERRYe
which has priority over this Security [nstrument; (b) appearing i court; ;k A,
A
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is aot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any orall
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

a t.
P ymffx‘lt}'is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. §i Rovrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreés tn the merger in writing,

10. Mo(tp-.pe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall sy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sizch “asurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurasce previously in effect, at a cost substantially
equivalent to the cost to Bor'over-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lzuder. If substantially equivalent Mortgage Insurance coverage is not
availahle, Borrower shall continue to/pay ‘o Lender the amount of the separately designated payments that
were due when the insurance coverays czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iz lieu of Mortgage Insurance. Such loss reserve shall be
noa-refundable, notwithstanding the fact that theioan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (iu the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance 2s a condition of making the Loan and Borrower /was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beiroiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonqefandable lfoss reserve, until Lender's
requirernent for Mortgage Insurance ends m accordance with any.s Ziiten agreement between Borrawer and
I ender providing for such termination or intil terminatinn is rerired by Annlicahle Taw Nathing i thia
Section 10 affects Borrower's obligation to pay interest at the rate proviaed i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘oz Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a jparty to the Mortgage
Insurance. -

Mortgage insurers evaluate their total risk on all such insurance in force from tinieto time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y (o parties) to
these agreements, These agreements may require the mortgage tnsurer to make payments Using any source
of funds that the mortgage insurer may have available (which may inciude funds obtained from: Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuizy,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agree
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresg
Borrnwer will awe for Mortgage Insurance, and they will not entitle Borrower to any
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Ynsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Yorfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lercer has had an opportunity to inspect such Property to eosure the work has been completed to
Lender's satisection, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rrstoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unicss an, agreement is made in writing or Applicable Law requires interest to be paid on sich
Miscellaneous I'reseedz, Lender shall not be required to pay Borrower any interest ot earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be Iessened, the Misceilarcoas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witkthe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total i2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sseured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiraciion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to’ or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Iustrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total wmorat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it viue, Any balance shafl be paid to Borrower.

In the event of a partial taking, destruction, or loss in veiue of the Property in which the fair market
value of the Property immediately before the partial taking, destiurtion, or loss i value is less than the
amount of [e sums secured immediately before e partiai takang, destruction, Or {0ss 10 value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Pre ceeas shall be applied to fhe sims
secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scrtie’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscetianeous Proceeds either to restoration or repair of the Property or to the
sirms secured by this Security Instrument, whether or not then due. "Opposing Party" nicans 2« third party
that owes Borrower Miscellaneaus Proceeds or the party against whom Rorrower has a r ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup-ihat, in
Lender's judgment, could result in forfeiture of the Property or other matesial impairment of Tender's
interest in. the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Property
ase hereby assigned and shall be paid to Lender. R

All Miscellaneous Pmceedg that are not applied to restoration or repair of the Rrotieiy
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteftbio
payment or modification of amortization of the sums secured by this Security Instri orinffdHy Lender

&3
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amortization. of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Tender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigoer'); (a) is co-signing this
Security st ument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thie’Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument; a4d ‘c) aprees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accoraoiations with regard to the terms of this Security Instrument or the Note without the
co-signer' s COnSeLL. '

Subject to the-provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligations vuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights.ar < denefits under this Security Instrument. Borrowet shall not be released from
Borrower's obligations and liabili'y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiceuents of this Security Instrurent shall bind (except as provided: in
Section 20} and benefit the successars ¢ assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Rorrower's default, for the purpose of ot cting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limiled to attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expres-euthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitioz-2a the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [n'trument or by Applicable Law.

1F the Loan is sebject to a law which sets maximur. iomn charges, and that law is finally interpreted 50
that the interest or other foan charges collected or to be coliscted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be yauvczd by the amount necessary to reduce the
charge to the permitted limit: “and (b) any sums already collectes fFom Borrower which exceeded permitted
{imits will be refunded to Borrower. Lender may chonse fo make this vefimd hy redncing the princinal
owed under the Note or by making a direct payment to Borrower. 15 refund reduces principal, the
szduction wilh booueatd @ b paitial pispay it willivul auy propayusrs viku o (wheitict vl uvi a
prepayment charge is provided for under the Note). Borrower s acceptance of any such refund made by
direct payment to Botrower will constitute a waiver of any right of action Bontower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumen: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd t¢ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.ul! orrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall reomaptly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borie wer's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemned to have been given to Lqu'er Qs.til actually
received by Lender. If any notice required by this Security Instrument is also requingghigie Khplicable
Law, the Applicable Law requirement will satisfy the corresponding requiremerttyHugoy) s So ity
Instrument. &[S
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not e construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrusment or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take anvaciion. .

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Troasier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pionerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficis waterests transferred in a band for deed, contract for deed, installment sales contract or
escrow agreement, he frtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of«bz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ans. = beneficial interest in Borrower is sold ot transferred) without Lender's prior
written consent, Lender may cequire immediate payment in full of all sums secured by this Security
Instrument, However, this option snall not be exercised by Lender if such exercise is prohibited. by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days hom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums setured by this Security Instrument. If Borrower fails to pay
these sums priot to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or detnand on Borrower.

19. Borrower's Right to Reinstate After ‘Acctieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of inis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-+operty pursuant to Section 22 of this Secunty
Instrurnent; (b) such other period as Applicable Law might spe<ify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securin Tnstrument. Those conditions are that
Bosrower: (a) pays ender all sums which fthen wanld he dne .der this Seenrity Tnarrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covrants or agreements; (¢) pays all
CApdiats wivenaod L vulvivisg s Swwily dshwucn, iociudiug, bui i lwdied , LCAULEUIE WIUILSYS
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in the Property and tights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tighte under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Istrument, shall conbinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality ot
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumcut and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coflects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Trergilsp mi
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there isQ
Servicer, Borrower will be given written notice of the change which will state the g
new Loan Servicer, the address to which payments should be made and any @

@D, 5@ euv Page 11 of 15 &

e A - M

e St e A e




-—

i e o e

1032850000 Page: 15 of 23

UNOFFICIAL (@PY

requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are pot
assumed by the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pricy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Tiaw provides a time period which must elapse before certain action can be taken, that fime
period will b diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_lure siven to Bomower pursuant to Sectiop 22 and the notice of acceleration given to
Borrower pursuant o Gestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 20.

71. Hazardous Stksiances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic ar aarardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(v} "Environmental Law" means federal Liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ccntribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, an o« fa the Property. Borrower shall not do,
nor allow anvone else to do. anvthing affecting the Property (a) thzc iz in vinlation of any Frnwviranmental
Law, (b) which creates an Environmental Condition, or {c) which, due t= te presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeitv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norual residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances in conrimer products).

Botrower shall promptly give Lender written notice of (z) any investigation, claizy, dermand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Erope.tv.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, \b) :any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'thrent of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create %o@a'on on
Lender for an Environmental Cleanup. S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise), The patice shall specify: (a)
the defanlt; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclrsure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may reqvire immediate payment in full of all sums secured by this Security Instrument
without furthsi d-mand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ cedact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitsa ‘o, reasonable attorneys' fees and costs of title evidence. :

23. Release. Upon payrrént of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, b only if the fee is paid to-a third party for services rendered and: the
charging of the fee is permitted under Spriscable Law.

24. Waiver of Homestead. In accordasce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesteas- =xemption laws. :

25. Placement of Collateral Pratection Insurance, Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow.r's collateral. This insurance may, but teed
not, protect Borrower's interests. The coverage that Lender owchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'cuanection with the coilateral. Borrower

s Intar anmnal antr fnearanna morabacad e Toandae ik sl afles —daoddian Toandae adih aocdanan dha
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Borrower has obtained insurance as required by Borrower's and Lender's <prcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-msizance, including interest
and any other charges Lender may impose in connection with the placement of i insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insural'¢? may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more .tz the cost of
insurance Borrpwer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and ip any Rider executed by Borrower and recorded with it.

Witnesses: . :
M ,//é%_/ (Sea

o
BARBARA S. LEPMAN -Borrower

A (Seal)
-Borrower
~ (Seal) (Seal)
STewer -Barrower
i (eal) —- (Seal)
-Borrower -Borrower
(Seal) D (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, _ LooK Comtyss:
L, fHask Er55mes . a Notary Public in and for said county and
state do hereby certify that BARBARA S. LEPMAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrvien’ as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal, this /2 ¢4 dayof Twhy, Zogo

W CmmmBS 2 S BooS

"OFFICIAL GEAL" Notry Public
MARK EISSMAN
NOTARY PUBLIC, STATE OF HLINJIS
MY COMMISSION EXPRRES 12/14/4335 ¢
i
%\3\‘?\“
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EXHIBIT "A"

THE FOLLOWING DESCRIBED RERL ESTATE SITUATED 1N THE COUNTY OF COCK
AND STATE OF ILLINOIS, TO-WIT:

LOT. ONE (1) ON PINLAYSON RESUBDIVISICN OF PART OF 1LOTS 14 AND 16 IN
rPOR3E A. KIEST'S SUBDIVISION OF BLOCKS 2 AND 4 IN THE SUBDIVISION
OF PAAT OF THE WEST HALF {1/2) OF SECTION 10, TOWNSHIP 42 WORTH,
RANGT, 173, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF
SATD FINLAYSON RESUBDIVISION REGISTERED IN THE OFFICE OF THE
REQISTER 0= TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 31, 1973, A8
DOCUMENT NOMZER. 2714376,

BEING THE SAMR PHOPERTY CONVEYED TO BERBARA S. LEPMAN MARRIED TO
LEWIS W. LEPMAN, 701)BY DSED FROM ELLA C. FINLAYSON, RECORDED
07/16/1991 IN DOCUREND NO. 3930172.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wall Street Journal) - Rate Caps)

TEIS ADNUSTABLE RATE RIDER is made this 9th day of July, 2003 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (e "Security Tnstrument™) of the same date given by the undersigned {"Borrower") to secure
Borrower's Adjuziakic Rate Note (the "Note") to Eancozre Credit Corp. A Califormia
Corporation '

("Lender") of the sarac date and covering the property described in the Security Instrument and
located at: 1349 CHURCH SORIRT, WORTHBROOK, IL 60062

{Property Address]

THE NOTE CONTAINS PROVisIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOHNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWEF. MUST PAY,

ADDITIONAL COVENANTS. In addition to the covep4r's and agreements made in the Security
Tastrument, Bocrower and Lender firther covenant and agree as [oilows: :
A, INTEREST RATE AND MONTHLY PAYMENT CHANGRS

n ~F a Aaan/, Tu
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changes in the interest rate and the monthly payments, as follows: '
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of August, 2005 -
and on that day every 6th month thereafter. Each date on which my interest a2 could change

is called a "Change Date.”

72286

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNALY) -Single Family

1409403 (0203}
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure availabie as of the first
businese aav of the month immediately preceding the month in which the Change Date occurs is called the
"Current Indx.”

If the Irder. is no longer available, the Note Holder will choose a new index that is based vpon
comparable inforinat.on. The Note Holder will give me notice of this choice.

(C) Calculatiol v’ Changes _

Before each Chanps Date, the Note Holder will calculate my new interest tate by adding
five and one-half percentage points
{ 5.500 %) w0 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighti #( one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will e my new intarest rate until the next Change Date. '

The Note Holder will then determine iis amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expeciou w owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymenis, 7 he result of this calculation will be the new amount of my
monthly payment. '

(D) Limits oo Interest Rate Changes

The interest rate I am required to pay at the first Change Date will pot be greater than

9.930 % or less than 2,490 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by rors than one and one-half
percentage points
{ 1.500 9%) from the rate of interest I have been paying for the preceding &
wonthe, My intaract mte will nevarbe greater thon 15,1009 g lestban e 000,

{F)) Effective Date of Changes

My new interest rate will become effective on each Change Date, | wili-pry the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes :

The Note Holder will deliver or mail to me a potice of any changes in my interest rate andheamount
of my monthly payment before the effective date of any change. The notice will include ‘w/ormation
required by law to be given to me and also the title and telephone number of a person who will ansyver any
question I may have regarding the notice.

: 32286
F
lniﬁalﬂ \ N :
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

“ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Tatez=at in the Property"” means any legal or veneficial interest in the Property, including, but not
limited tr, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conat-art or escrow agreement, the intent of which is the transfer of title by Borrower ata -
future da‘s /e purchaser.

If all or any patt of the Property or any nterest in the Property is sold or transferred {orif
Borrower i3 pot a raidral person and a beneficial interest in Borrower is soid or transferred)
without Lender's prior witten consent, Lender may require immediate payment in full of all sums
secured by this Security Instzument, However, this option shall ot be exercised by Lender if such
exercise is prohibited by Appucable Law. Lender also shall not exercise this eption if: (2)
Borrower causes to be submitted o Lender information required by Lender to evaluate the
intended trapsferee as if a new loan vwews heing made to the transferes; and (b) Leader reasonably :
determines that Lender’s security will Lot He impaired by the loan assumnption and that the risk of
a breach of any covenant or agreement in tlis Serurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Y ender may charge a reasomable fee as a
. condition to Lenders consent to the loan assumplor. I znder also may require the transferes to
[ sign an agsumption agreement that is acceptable to Leude: and that obligates the transferee to
keep all the promises and agreements made in the Note and/m this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases .
Borrower i writing,
if Lendet exercises the option to require immediate payment infill, Lender shall give
Borrawer notice of acceleration. The notice shail provide 2 period of not leze than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowver must pay ali
sums secured by this Security Instrament. If Bomower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Secur'ty I strument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
! - (Seal) (Seal)
BARBARAR §. fBPMAN -Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Sl (Seal)
-Borrowcr «Borrower
{

(Seal) / {Seal)
-Borrower -Borower
32286
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