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ING Bank, fab
30 7th Avenue South
st. Cloud, M¥ S6301

Prepared By:

ING Bank, fsb
30 7th Avenue South
gt. Cloud, MF 56301

[Space Abeve This Line For Recording Data)

MORTGAGE

DEFINITIONS

Wards used i mmltiyle rxc¥ong of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20/and 21. Certain rules regarding the usage of words used in this document are

also provided in Section (6.

(A) "Security Tnstrument" means t 1is £ scument, which is dtedOctober 30, 2010

together with all Riders to this documer .

(8) "Borrower" is Christopher A Civd-min and Cindy Clendenin, Huaband and

Wife, as tenanta by the Entirety

Borrower is the mortgagor under this Security nstrument.
(C) "Lender™is ING Bank, fab

Lender is a Federal Savinga Bank
organized and existing under the laws of The United States of Amsrica

ILLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

<4(iL) marop.c2
Page 1 of 15 Indiie: CQ ____4(
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Lender's address is 1 Gouth Orange Street, Wilmington, DE 15801

Lender is the mortgagee under this Security Tnstrument.

(D) "™ate" means the promissory note signed by Barrawer and datedOctober 30, 2010

The Nate states that Borrower owes Lender 91x hundred twenty-seven thousand and

00/100 Dollars
{U.S. $627,000.00 ) phus interest, Borrawer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2040 .

(E) "Property” means the property that is described below under the heading "Tranafer of Rights in the
Property.”

(¥) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dne under the Note, and all sums doe under this Security Instrument, plus interest.

(G) ™Riders" means sll Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box ss applicable]:

';] Adjustable Rate Rider [_] Condominiur Rider Second Home Rider
CJ Ralloon Rider Plarmed Unit Development Rider 1-4 Famity Rider
IV Rider Biweekly Payment Rider Other(s) [specity]

() "Apphe=bir T.aw" means all controfling applicable federal, state and local statutes, regularions,
ardinances and ad-rivigtrative rules and orders (that have the effect of law) as well a3 all applicable final,
non-appealable fudic»! Gpinions.

() "Commuuity Assecia#*zn Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposd ra Tastower or the Property by a condominium association, homeowners
association ot similar organi=ation,

() "Electronie Fonds Transfer * meng any transfer of funds, other than a transaction originated by
check, draft, or similar paper inctmur—t, which is initiated through an electronic terminal, twelephonic
instrament, computer, or magnetic ta¢ ¥ a3 to order, instruct, or antharize a financial institution to debit
of credit an sccount, Such term includer, bu: i+ not limited to, point-of-sale transfers, sutomated teller
machine trangactions, transfers initisted ov *zisphone, wire transfers, and satomated clearinghouse
transfers.

(K) "Escrow Ttems™ means those items that are des ribed in Scction 3,

(L} "Miscellaneous Proceeds” mesis any compensaiion -sttlement, award of damages, or proceeds paid
by sny third party (other than insurance proceeds paid wnd 2 the coverages described in Section 5) far: (i)
damage to, or destruction of, the Property; {if} condernns o ‘ar other taking of all or any part of the
Property; (iff) conveyancs in lieu of condemmation; or (iv) mir.epr sentations of, or omissions as to, the
vahue and/or condition of the Property.

(M) "Mortgage Tnsurance” means insurance protecting Lender againy ¢ *hic nompayment of, or defanit on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) rincipe® and interest under the
Note, plus (i) any amounts under Section 3 of this Security Tnstrument,

(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Seciwon. 2601 et seq.} and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), a8 they might be eriiendid from time to
time, or atry additional or successor legislation or regulation that governs the same subjec mauer. Ag used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are impoi >0 in regard
to & “federally related mortgage loan™ even if the Loan does not qualify as a “federally relat.d morraage

losn" under RESPA.
0 E1933¢23
A{— Inkinis.
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(P) "Snccessor tn Taderest of Borrower” means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Botrower's covenants and agreements under
this Security Tnstrament and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lendet and Lender's successors and assigns, the following described property located in the
County [Typs of Recording Farisdiction]
of Cook [Name of Recording Jarisdiction]:

Bee Attached Bxhibit A

Parcel TD Number: 1433132045187 which currently has the address of
425 Weat Dickens Avenue Unit N [Stroer]
Chicago [Ciy], Tlhimois 60614 [Zip Code)
("Property Address"):

TOGETHER WITH all the fmprovements =ow-<r hereafter erected on the property, and all
casements, sppurtenances, and fixtures now or heveifter o part of the property. All replacements and
additions shall also be covered by this Security Instrum/nt. All of the foregoing is referred to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seived avithe estate hereby conveyed and has
the right to mortgage, grant and cotrvey the Property and that the Prrp<rty is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the 2iuc to the Property against all
claims and demends, salsject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or natione! use and non-aniform
covenants with limited variations by jurisdiction to constitate a uniform security insavnent covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree &g follows:

1. Payment of Principal, Tnderest, Escruw Items, Prepayment Charges, and Lite Charges
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the T.ote =4 any
prepayment charges and late charges due under the Note, Borrower shall aiso pay fands for Escr/w Ttc na
pursuant to Section 3. Payments due under the Note and this Secunty Tnstrument shall be made =05

gﬂ 1153342'
et
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curvency. However, if amy check of other instrument received by Lemder as payment under the Note or this
Security Tnstrument is retumed to Lender unpaid, Lender may require that any or all subsequenit payments
due under the Note and this Security Tnstrument be madz in one or more of the following forms, as
selected by Lender: (x) cash; (h) money order; (c) certified check, bank check, troasurer's chesk or
mhia‘scheck,prwidedmymhchwkisd:ﬂnuponmimtimﬂonwhoscdeposiumhwedbyl
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer,

szmentsaredeanedmeivedbytmdawhﬂlreeeivednlhe location designated i the Note ar at
such other location as may be designated by Lender in accordance with the natice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments arc ingufficient to
bring the Loan current. Lender may accept any payment or partial payment insafficient to bring the Loan
carvent, without waiver of any tights hereander or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to appty such payments at the time such payments arc
accepted, 1f each Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest on unapplied funds. Lender may hold such unapplied funds unril Borawer makes payment to bring
tie Loan current. Tf Borrower does not do so within a reasonable period of time, Lender shall either apply
cuch funds or return them to Borrower, Tf not applicd earlier, such fimds will be applied to the outstanding
réineinal balance under the Note immediately prior to foreclosure, No offset or claim which Bommower
mi(tht "\sve now o in the futare against Lender shall relicve Borrower from making payments duc under
the Nrc ard this Security Tngtrament or performing the covenants and agreements secured by this Security
Tnstrament

2. Aplicriion of Payments or Proceeds. Excon as otherwise described in this Section 2, all
payments acceptes @4 applied by Lender shall be applied in the following order of prierity: (a) interest
due under the Note. £4j principal due under the Nate; (c) amounts due under Section 3. Such paymenta
shall be applied to cach Picdic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to (ste chripes, second to any other smounts due tnder this Security Insrument, and
then to reduce the principal Lalance of the Note,

1f Lender roceives a paym'nt from Borrower for a detinquent Periodic Payment which mchades a
sufficient amount to pay any late.chares due, the payment may be applied to the delinquent payment and
the Yate charge. Tf more than one Peri dis Payment is cutstanding, Lender may apply any payment received
from Bomower to the repayment of the Terin fic Payments if, and to the extent that, each payment can be
paid in fult. To the extent that iy excess cxil=-=fler the payment is applied to the full payment of ane or
more Periodic Payments, such excess may be ¢ pplied *A arry late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther 35 de cribed in the Note.

Any application of payments, ingarance procecds, oo Miscellancous Procesds to principal due under
the Notc shall nat extend ot poscpone the due date, or cange the amaunt, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to(Lerier on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sam (the *Funs") 'o provide for payment of amounts due
for: (a) taxes and assessments and other items which can stain gariitr over this Security Tnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or grov.id.ients on the Property, if any; (c)
premiums for any and ali ingurance required by Lender ender Section 5 aid (d) Mortgage Insurance
premiums, if any, nrlnyannspaynblehyBurruwumLmdziuliu‘oft.lep:ynuﬂofMoﬂgage
Tnsurance premiums M accordance with the provisions of Scction 10, These iems are called “Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may toe aire that Community
Association Dues, Fees, md Assessments, if any, be escrowed by Borrower, md such dues, fees and
assessments shall be an Escrow Trem, Borrower shall promptly furnish to Lender all nuaes €7 amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Uimider waives
Barrower's obligation to pay the Funds for any or all Escrow Ttems, Lendet may waive Borrower's
obligation 10 pay 1 Lender Funds for any or alt Escrow Ttems at any time, Any such waiver may only e
in writing. En the event of such waiver, Borrower shall pay directly, when and where paysble, the cmeiair

AC - ec' K191372]
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shail fornish to Lender receipts evidencing sach payment within such time period as Lender may require.
Borrower's gbligation to make guch payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security strument, as the phrase “covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow ltems divectly, pursuant to a waiver, and
Borrower fiils to pay the amount due for an Escrow Trem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender ary such
amount, Lender may revoke the waiver as to any or all Eacrow Ytcrms at any time by a notice given in
sccordance with Section 15 2nd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds a1 the time specified undesr RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Tems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federsl agency,
‘asramentality, or entity (inctuding Lender, if Lender is an institution whose deposits are so insured) or in
ar'¢ Fi deral Home Loan Bark, Lender shall apply the Funds to pay the Escrow Ttems no later than the time
spoafiad nder RESPA. Lender shall not charge Borrower for helding and applying the Funds, amoually
analyzig " escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Ayp'icable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Ly-/ requires interest to be paid on the Funds, Lender shall not be required to pay Borrawer
any interest or varirzs on the Funds. Borrower and Lender can agvee in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bormower, without cherge, an mnual sccounting of the
Funds as required by R8P A,

Tf there i3 a surphus ¢ Funds held in escrow, as defined under RESPA, Lender shall account to
Borrgwer for the excess funds i« aca rdance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lende~ shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mal ¢ w the shartage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficieny of Frads held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and 2-—rower shall pay to Lender the amount necessary to make
up the deficiency in aocordance with RESPA, ut i = more than |2 monthly payments,

Upon payment in full of all sums secured by this Jecurity Tnstrument, Londer shall promptty refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tacee; riscssments, charges, fines, and impositions
attributable to the Property which can attain priority over thir Sreurity Instrument, lessehold paytnents or
ground rents o the Property, if any, and Comomnity Association Toves, Fees, and Assessments, if any. To
the exient that these items are Escrow Ttems, Borrower shall pay di7.a ‘s the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty cwer this Security Tnstrument unless
Borrower: (a) agrees in writing (o the payment of the gbligation secured by Lic 'ien in a marmer acceptable
to Lender, but only so long as Borrower is performing such sgreement; (L) comer the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which m Y.erZxr's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but @ ly wn#il such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to’ Ceruer subordinating
the lien to this Security Instrament, If Lender determines that amy part of the Property ii suldect to a lien
which can atain priority over thig Security Tnstrument, Lender may give Borrower a notice ic miifying the

f’_'fluu: :3 B193362°

q-c(l.) fo10),02 Pags & of 15 Form 3014 1{/0t




1032804081 Page: 7 of 24

UNOFFICIAL COPY

Tien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any
other hazards inchuding, but not timited to, carthquakes and floods, for which Lender requires insurance,
This ingurance shatl be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cormection with this Loan, either: (2) 2 one-time charge for flood zome
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
Jayment of any fees imposed by the Federal Emergency Management Agency in connection with the
seview of any flood zone determination resuliting from an objection by Borrower,

'f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverrge, st Lender's option and Borrower's expense. Lender i3 under no obligation to purchase any
paracular ygs or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borawer, Borrgwer's equity in the Property, or the contents of the Property, against any risk,
hazard or liaoili*s /nd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tiat tho cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that borrawer ~nuld have obtained, Any amounts disbursed by Lender under thig Section 5 shall
become additional debt of iorower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the /4e of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting aymunt.

All ingrance policies requited bu Lender and renewals of such policies shall be subject to Lender's
vight to disspprove such policies, thal’ include a standard mortgage clausc, and shall name Lender as
mortgagee and/or 35 an additional loss [aye . Tznder shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower sh <. zromptly give to Lender all receipts of psid premiwms and
renewal notices. 1 Borrower obtaing any forn of i=mwance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sch pilicy shall include a standard mortgage clause and
shall name Lender as morigages and/or as an addinu=al ‘uos payee.

Tn the event of loss, Borrower shall give prompi nelics to the insurance carrier and Lender, Lender
may make proof of loss if not made prowptly by Borrownr, Valess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether ot not the underh ing ‘narance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorsacs ¢~ repair is economically feasible and
Lender's secarity is not lessened. Druring such repair and restoration »~:iod, Lender shall have the right to
hoid such insurance procecds until Uender has had an opportunity to inspicc snch Property to ensure the
work has been completed o Lender's satisfaction, provided thar such inspection shall be wndertaken
promptly, Lender may disburse proceeds for the repairs and restoration in & #.¢'> oayment or in a serics
of progress paymenta as the work is completed. Unless an agreement is made in ‘vnitiny or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be requires to say Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third ‘perties, retained by
Barrower shail not be paid cut of the insurance proceeds and shall be the sole obligation ot Burrower. 1f
the restoration or repair is not economically feasible o Lender's security would be lessened, ihe {rzornce
proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then (me, v ith

Ex 193362.
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the excess, if any, paid w Borrower. Such ingurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, negotiste and settle any available insurance
cloim and related matters, Tf Bovrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights te sny ingurance
proceeds in an gmount not to excesd the gmounts unpaid under the Note or this Sccurity Instrument, and
(b) any ather of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds cither 1o repair or restore the Property or
to pay amounts urpaid under the Note or this Security Tastrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Barrower's principal residence for at least one year after the date of occupancy, unless Lender
r therwise agrees in writing, which consent shall ot be unreasonably withheld, or unless extenuating
rucamstances, exist which are beyond Borrower's control,

7, Preservation, Maintenance and Protection of the Property; Tnspections, Borrower shall not
desiov, Jamage or impair the Property, allow the Property to deteriorate or commit waste on the
Pragety’ ¥ucther or not Borrower ig residing in the Property, Borrower shall maintain the Property in
order to jrev.n’ the Property from deteriorating o decreasing in value due to its condition, Unless it is
determined pursvrat to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repaii the Property if damaged to avoid forther deterioration or dsmage. Uf insurance or
condemnation piuceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for’ rep diring or restoring the Property only if Lender has released proceeds for such
purposes, Lender may distr se proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 75 conpleted. Tf the ingerance or condemnation proceeds are not sufficient
to repair or restare the Property, Borrawer is not relieved of Borrower's obligutian for the completion of
such repair or restoration, )

Lender or its agent may make reson ble entries upon and inspections of the Property. If it has
reasonable cause, Lender may ingpect the inf-ior of the improvements on the Property. Lender shall give
Botrower notice at the time of or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan AppHcation. Borrow c gha'l be in default if, during the Loan application
process, Borrower or any persons ot entities aqime 2t-the direction of Botrower or with Bomrower's
knowledge or consent gave materially false, wisleading . o7 iraccurate informgtion or statements to Lender
(or failed w0 provide Lender with material informatim) in conmection with the Loan, Material
representations mchude, but are not limited to, representation co iceming Borrower's occupancy of the
Property as Botrower's principal residence,

9. Protection of Lender's Tnterest in the Property and Riguty =der this Security tstrument. 1¢
(a) Borrower fails to perform the covenants and agreements contained in thi Gecurity Instrament, (b) there
is a legal proceeding that might significantly affect Lender's imterest in tie Proproty and/or rights under
this Security Tnstrument (such a8 a proceeding in bankruptey, probate, for condim=xtign or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumet ©. %o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do ari ps; for whatever is
reasonable or appropriate to protect Lender's interest in the Praperty and rights anler <his Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing ana'e repairing
the Property. Lender's actions can include, but zre not Timited to: (3) paying any sums secuied by.z lien
which has priority over this Security Tnstrument; (b) appearing in court; and (¢) paying re/isona) le

;,4'( m E1333u2”
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aitorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 1 bankruptcy procoeding. Securing the Propaty includes, but is not limited to,
entering the Propesty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, snd have welities mmed
on o off, AlthonghLmdﬂ'maytaknmﬁmundalhisSecﬁoni Lender does not have to do so and is nat
under any duty or obligation to do so. ltisagreedlhnlmdcinmrsnoﬁabiﬁryfornotukingmyurdl
actions authorized under this Section 5.

mrdbymisSmﬁqhsmmtTh&mmﬂuﬂbmmmﬂtthwm:&omﬂwdmof
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
tease. 1f Borrower scquires fee title to the Property, the leasehold and the fee title shafl not merge unless

equivers-to the cost to Borrawer of the Morgage Tnsurznce previously in cffect, from an ahernae
mortgiye issurer selected by Lepder. If substantially equivalest Mortgage Ingurance coverage is not
lvaillble.Tumwﬁdlmﬁnmmpaymmdudwmmtoﬁhemdydesignnedpmm
wueduewl;:nmimmmmemdmummm«mmgmmdmm
nsanu-r:ﬁmdnblcloamﬂein[imof!\dongagclnmmSuchlossrweshxﬂbc
non-refundable, norvittaanding the fact that the Loan is ltimately paid in full, and Lender shall not be
mqﬁmdmpaybomwumym«wmngonmchlossmvmmﬂummlmgumqmmlm
reserve payments it Mot gay : Tnsurance coverage (in the amount and for the period that Lender requires)
providdbymhmumr@lhy[mdungﬂnb&omﬂavaﬂaﬂqisob&hd,mdhd&mqﬁm
separately designated payments tov.ad the prormiums for Martgage Insurance. 16 Lender required Mortgage
InsnnmcenamndiﬁonofmﬂmgthamedBonmwureqnimdwmahnpmtdydﬁigmwd
payments toward the premiums - Motgage Insurmce, Borrowes shall pay the premiums required 1@
maintain Mortgage Insurance in efecs or to provide a non-refundable loss reserve, untii Lender's
WfaHmhmmMmamﬁ&mywﬁmwmmm
Lender praviding for such termination or w6 termination is required by Applicable Law. Nothing in this
Sect:ionlOaffectsBonowa'sobﬁgadmtopayinmeﬂaﬁdwmmvidedintthm
Monglgelnsumncem'mhurm!.mder(mr,y m‘ityﬂ:npwchuumeNom)fote:uinlm it
mzyinm:ifBomw:dounotrep:ytheLomasagmd.Bomwui.snoupartywtheMongage
Insyrance.
Mortgxgeinmrmmlmtelheirlohlriskonaﬂﬂf“‘i'meinfoweﬁ'umﬁmcwtimc,andnuy
mmwﬁmmmmmnemmodiﬁﬂvnﬁm“mdmlmﬁmws
mmmmandoondiﬁunsthatmnﬁsﬂ:mymdummgw,mwermdmuﬂmparty(urpanies)m
mwmwnuyrequmﬁum@gebwummmwngmm
of funds that the mortgage inmurer may have available (which may in‘iude funds obtained from Morigage

Premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotu ¢r insurer, any reinsurer,
myothﬂemity,otmyafﬁliatzofmyofdnfomgoin& msyreccive(dincﬁyur;ndimcﬂy)mntsm
dﬂheﬁm(mmightbed:maizdas)apmﬁmomeowdsmm’xﬂmgzgchmm in
exchange for sharing or modifying the mortgage insurer's risk, of reducing (os:7s, If such agreement
providcsthztmﬁﬁmdmd«nkua:hmoflt:inma’sﬁskinmdxn;ctmasbﬂreofthe
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Py«

(1) Any such agreements will nol affect the amounts that Borrawer bas agreed ‘o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incres se the amount
Borrewer will owe for Motigage Insurance, and they will not entitic Borrower to any refund.

- E1933721
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(%) Any such agreements will not affect the rights Borrower has - if any - with respect ta the
Martgage Insurance under the Homeowners Protectlon Act of 1998 or amy other law. These rights
may Include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminsted automatically, and/sr to recetve a
refund of any Mortgage Insarance premiums that were unearned at the time of such canceflation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propesty, if the restaration o repair is coonomically feasible and Lender's security is not lessened.
During such repair and regioration period, Lender shall have the right to hold such Miscellaneous Proceeds
wntil Lender has had an opportunity to inspect such Property to ensure the work has been campleted to
Lender's satisfaction, provided that guch inspection shall be undertaken promptly. Lender may pay for the
repdnmdreuonﬁmhadngledisbummtcramiesofpmgmspzymmsnmcwmkia
wmpleted.UMmagrcmniamademwﬁﬁnguAppﬁnhleLnuquimMmbepaidmm
Miscellancons Proceeds, Lender shall not be required to pay Borrowsr any interest or earnings on such
Vfiscellaneous Procesds. If the restaration or repair is not economically feastble or Lender's security would
" lessened, the Miscellancous Proceeds shall be applied to the sums secared by this Security (natrument,
-atvether or not then due, with the excess, if sny, paid to Borrower, Such Miscellancous Proceeds shall be
ar plicd in the order provided for in Section 2.

o the event of a totsl taking, destruction, or loss in value of the Property, the Miscellaneous
Proriads shall be applicd t the sums secured by this Security Tnstroment, whether or not then due, with
the exces, if my, paid to Barrower,

In the cvrs of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the'Prryerty inumediately before the pertial taking, destruction, ar lass in valuc is equal to or
greater than the za0mat of the sums secared by this Security Instnment immediately before the partial
taking, destruciiun, ar lnss in value, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Securicy ‘nstrument ghall be teduced by the amount of the Miscellaneous Proceeds
multiplied by the followiny, traction: (a) the total amount of the sums secured immediatcly before the
partial taking, destruction, or ‘w in vale divided by () the fair market value of the Propenty
immndiabetybdurcthcparﬁ:lhking.dcwmﬁon,ulosmvalmAnybalanceshaubcpaidtoBomwcr.

In the event of @ partial takizg Justruction, or loss in vahue of the Property in which the fair markst
value of the Property immediately vefr.e the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bafore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i +/o7ng, the Miscellancous Proceeds shall be applied to the sums
scoured by this Security Instrument whethe: ¢ - not the sums are then due.

ch:Pmpmyisabmdonedbmemw,mi.ﬂaﬂamﬁcebyLmdutoBonmﬂmﬂm
Oppminghrty(udcﬁnedinIhenextsmtmec)oﬁmmmakrmmrdwmleadﬂmfordwgu,
Bmmwufailsmmspondtolmduwithinmdaysuf:n\edamﬂmmﬁceisgivm,Lmdaiszuﬁnrimd
to collect and apply the Miscellaneous Proceeds either.*s rstoration ot repair of the Property or to the
sums secured by this Security Instroment, whether ar nat (aep {ve. "Opposing Party” means the third party
that owes Borrower Miscellaneous Procesds or the party ayafst 'vhom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, wiecther sivil or criminal, is begun that, in
Lendes's judgment, could result in forfeiture of the Property or-L«er matetial imupairment of Lender's
Mhﬂ:ﬁhﬂpﬂtymrightsmduﬂlis&cuﬂtylnﬂ:muﬂ.Bmowxunmmdudaﬁnltmd,if
acccleration has oconrred, reinstate as provided in Section 19, by causin, the ridon or proceeding to be
disnissodwithamlingthat.inl.mdﬂ'sjudgmmt,precludesforfciﬂwcofh".qertyoroﬂwmﬁuiﬂ
fmpairment of Lender's interest in the Property or rights under this Security Trstro.nont. The proceeds of
any award or claim for damages that are attributable to the fmpairment of Lender's aterist in the Property
mhmwmwlbegddmtm.

All Miscellaneous Proceeds that are not spplied to restoration or repair of the Proucty shall be
applied in the order provided for in Section 2.

17. Borrower Not Released; Forbesrance By Lender Not & Waiver, Extension of the umw for
p(ymmtormodiﬂaﬁonofmﬁmﬁonofthcmumedbymissmtylmmmtgrmwdwudu

E193L62,
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to Borrower or any Successor in Interest of Borrower shall not operate to telease the liability of Borrower
urmy&;ocmsoﬂh[ntumtofBonm.lmdu:haﬂmtbcmquiredwommcc ings against
mywmhﬁuutofmnmmhmﬁmmmmdﬁmnpraymtmmhaﬁumdﬂy
mﬁuﬁmuf!ﬁcmmﬁdbythh&uﬂtyhﬂmbymofmydmmdmbymcodgmﬂ
Borrower ar any Successors in Interest of Borrower. AnyforhmmabyLendﬂinmdsingmyﬁghtm-
remedy inchnding, without limitation, Lmda‘smepmofpaymtsﬁomthirdpummdﬂsor
Mmh:lnt:utomeowworinmmﬁlcsﬂmthcmmmudu, shall not be a waiver of or
produde&xcexerciseofmrightmmedy.

13. Joint and Seversl Liabilicy; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and seversl. However, any Borrower who
co-signs this Security Tnstrument bur does not execute the Note (2 "co-signer”): (a) is co-signing this
waﬂyhmmﬂmlytomgﬁmdmeydwwdgn«‘sminthc&upﬂtymm
mnsufmisSecuﬁtyhsnmmt:(b)ismtpemnAUyobligatedtopaythnmmdbythisSemﬁw
hsmm;md(c)agrmMLmdcmdmyuchmowummuMcxm¢mdify.fmbma
mkeanymmmodlﬁomwithreg:rdloﬂmwmsofthi:mmyhmmtortheNutewidmutthe
co-signer’ s consent.

Subjectlothepm\risiunsofSaction lS,annymessorinIntacstofBomwcwhumm
Mawu’sobﬁgaﬁmnnduﬂxis&un’itylnxmthwﬁm and is approved by Lender, shall obtain
41 of Borrower's rights and benefits under this Security Insrument. Borrower shall not be released from
Bmovm'sobligaﬁonsmdlinbﬂiryund:&is&ﬂnitylnmtmlmLmdc:amtomd:mlmein
wriinr, The covengnts and agreements of this Security Tnstrument shall bind (except as provided in
Sectian ?-2d benefit the suceessors and assigns of Lender.

14. .“JuChrgﬂ.LmdﬂmydmgeBonmfmforuvimp«fmuﬂhmmﬁonwi&n
Borrower's d-at; for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrun enf, including, but not limited to, attorncys' fees, property inspection and valuation fees.
Tn regard to any o 1 fees, meabcnaeofexpmsmmoﬁlyinumsmtﬂnmmom:upwiﬁc
foc:oerowaahalluo’.b:mmduapmhibiﬁmmmcchm;ofamhfce.Lq:dﬂ'mayno(chnge
foes that are expressly prabioi « by this Security Instrument or by Applicable Law,

1{ the Loan is subject 2 a law which sets maxienum foan charges, and that law is finally interpreted so

owedundermeNoteorbymakingadir;dpaymmttoBorrowet.Ifarefundmdumprimiml.the
reduction will be treated as a partial prej«juwent without ay prepayment charge (whether or not a
prepayment charge is provided for under the Note.-Rorrower's acceptance of any sach refund made by
dimctptymmthm'owwillmsﬁﬁeawﬁv:ofawﬂghtofloﬁmmownﬂghmmm
of such gvercharge.

15, Neticet. All notices given by Borrower or e 2r in connection with this Security Tnstrument
mu.stbei:nwriﬁng.Mynoﬁummmmnﬁm'ﬂwmsmmmmﬂbedmmdm
hvebmgivmmermwhmmdledbyﬁntdasaal;whmuduﬂyddh&edemmwu’s
mticnddrssifunxbyothamnNotieetnanyoneBon'w;ﬂalloommunnﬁoetnauBomm
unlﬁsApplieabIsLlwe&pmslyreqtﬁresoﬁurwix.Thsmﬁcradmshallheﬂm?mpmyudr
ml:ssBomwerhadniguztcdamhsﬁmmnoﬁneuddmbymdc';uLmdu.Bomxwershallpmmpdy
ndﬁﬁLmdzofBonowdsdmgeof:ddrw.IfLmdaspedﬁsapwmnfoneporﬁngBmowu"s
change of address, then Borrower shall onlyreponammgeofaddrasumgu'hatspeciﬁedpmceam.
Thcremybemlymdﬁimedmﬁceuﬁx&xmdudﬁs&anitylnsuvmtdmymﬁmAny
notice to Lender shall be given by delivering it or by mailing it by first cla we’] to Lender's address
aawdhadnmﬂmlmdﬁhmdedpﬂcdmthamwmﬁwtnm,«J Any notice in
cumwcﬁmwilhmismitylnmmuhxllmbedeunedmhzvebemgimmlfdsmﬁlmuuy
meivedby[mdﬂ'.lfmynoﬁecmquiredbylhia&mﬁtylnsu'nmmia:lso require, andse Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement und>r this Security
Instrument,

_A{ OE E193763%
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16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be
govumdbyfednnlllwmdthelawofth:jm‘isdieﬁouinwhichﬂwhopﬂ'tyislomed. All rightz and
obﬁgﬁmmuimdinﬂﬁs&ecuﬁtyhmm“mbjummqulmumdﬁmiuﬁmof
Applicsble Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
mightbesﬂun,unﬂwhsilmshaﬂmtbemueduapmhibiﬁmtpinRagrmbymad.In
dxeevmuhatmypmvisionorclmseofthisSecurityInmnmmtorduNoteconﬂimwithApplimhle
Llw,su:hounﬂ.ictshallmtaﬂ‘wtotbﬂ'pmvilionsofd:isSeun'ityInstmmmlormeNofewhid:mbe
given effect without the conflicting provisien.

As used in this Scourity Instrument (a) words of the masculine gender shall mean and include

ing neuter words of words of the feminine gender; (b) words in the singular shall mean and
inchude the plural snd vice verss; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17, Borrewer's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tnmfu‘ofdu?mpertytrn&neﬁdalhmruthm.AauscdinﬂﬁsSecdon 18,
*Intevest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfared in & bond for deed, contract for deed, installment sales contract or
\wowagrmt.lhcinmmnfwﬁd;is&oumsfuofﬁdebyﬂmmwaaﬁmnchmmapmchm.

Tf all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower
Lsnntanarm-alpersonandabuﬁci:linteﬁtianowu'issoidortrmsfmed)withmnlmdex‘smm
wiitte) consent, Lender may requive fmmediate payment in full of ail sams secured by this Security
Iwuoriet. However, this option shall not be excrcised by Lender if sach exercise is prohibited by
Appacabie Law,

If Lndr; exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perad ¢7 not Jess than 30 days from the date the natice is given i accordance with Section 15
within which Pirrewer mvust pay ail sums secured by this Serurity Instrument. If Borrower fails ta pay
these sams prior tuueexpimionofﬂmpeﬁod.wﬂmyinvokemymediﬁpnmiuedbythis
Security Instrument with=c+ further notice or demand on Borrower.

19. Borrewer's Rl (v Reinstate After Acceleration, ¥ Borrower meets certain conditions,
Borrower shall bave the rght to have enfarccment of this Security Instrument discontimued at any time
prior to the carliest of: (3} fivy day: beforc mle of the Property pursuant o Section 22 of this Security
Mm:(b)mchotthaidu!&nplinbkhwghtspecifyfunhcumimﬁonofﬂmrm'night
toreinsme;ur(c)u:ﬁyofajud«,ma:mfomingmia&uﬁtylnsﬁwnmtThosecondiﬁommm
Borrower: (a)p:ysl.cnderananns:uri.ﬂmwouldbedneundutbjsSwuﬁtylnmummtmdtheNm
ui{mwcelemionhadoocmed;(b)cvlv'.yde&lﬂtofmyothucovmaayem:(c)pmdl
expmincunedinmfotcingtbil&mxityamumminclndinz.btnnutlimiwdm.rmmblemomeyl'
fees, property inspection and valuation fees, nd ot fees incurred for the purpase of protecting Lender's
inwestintherpmymdﬁghuundaﬂxisSectrityhmml:md(d)hku:uchac&iunnl,mdermxy
mﬁhmﬁ:m;mmnmdesim;ﬂiwchopuwmdﬁghswmsmw
Tnstrament, and Botrower’s abligation to pay the sum; se.ared by this Security Tnstrument, shall continue
mdnngedmlenmodmﬁupmvidedmda‘}\ppﬁab’;w.Lmdﬂmynmﬁmthatﬂauowpay
such remstatement sums and expenses in one or more of e falowing forms, &8 selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasirer’s +2ieck or cashier's check, provided any
md:checkisdrmwmminsﬁmﬁmwhmdnpodtsneinmmw',afed:dagmcy,hlmﬁlyor
eatity; or (d) Electronic Funds Transfer, Upon reinstatement by B iower, this Security Instrument and
oblig;ﬁmssecuredhuebyshanmminmuycﬁcdiveasifnowwlatﬁmmdoccmed.Howm,ﬂxis
right o reinstate shall nat apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The dr:* or a partial inferest in
d:cNote(wgethawid:ttﬁsSemﬁtyIushmt)cmbcso]dmormareﬁna'dthompdormdoem
Borrawer. A sale might result in a change fn the entity (mown as the "Loan Savira™) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs w'icx riortgage lom
servicing obligations under the Note, this Security Instrament, and Applicable Law. Taere also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a ching: of the Loan
Servicer, erawuwﬂlbegivmwﬁﬁmnoﬁceoflhcuhmgewhichwiﬂmﬂmnmmdaddr',uﬁhc
new Loan Servicer, the address to which payments should be made and any other informatic1 RE!PA
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requites in comnection with a notice of transfer of servicing. If the Note is sold and thereafer the Loan is
su'viwdbyaLomSu‘viceroﬂxcrmﬂmpumhuerofﬂuNot:, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicet or be transferred to 4 successoc Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenes, join, or be joined to any judicial action (as eithet an
mdividual litigmarﬂ:embcrofuchss)ﬂm:risuframmeodmrpufy'nction:ipwmmttomis
&mﬁyhmmmmﬂkgﬁmmmmhsbrmmypmvﬁmoﬂ or any duty owed by
resson of, this Security Tnstrurment, ameil sach Borrower or Lender has notified the other party (with such
notice giwninmmplimcewithdmreqdmunsofsdon 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Appﬁablchwprovidcsaﬁmpuiodwhiehmntehpsebcforewhinacdonanbenkm. that time
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
oppomuﬁtymmgivmwnmrowwm&uﬁmﬂmddmmﬁunfmdenﬁmﬁvmm
Darrowes pursuant fo Section 13 shall be deemed to satisfy the notice and epportunity o take corrective
ac'ion provisians of this Sectian 20.

21. Hazardeus Substances. As used in this Section 21: (a3) “Hazardous Substances” are those
snotip 2+ defined as toxic or hazardous snbstances, pollutants, ot wastes by Envirommental Law and the
follainy sshstances: gasoline, kerasene, other flapmnable or toxic petroleumn products, toxic pesticides
and herbidides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavirorient~: Law" means federal laws and laws of the juvisdiction where the Property is located that
redate to health, s7.efr or environmental protection; (c) "Enrvironmental Cleanup” inctudes any resporse
action, remedial action, »= removal action, as defined in Envireamental Law; and (d) an "Enviropmental
Copdition" means 2 ¢nddeq that can cmse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause (£ penait the presence, use, disposal, storage, or rejease of any Hazardous
Substances, orwmnlmmiismdnussmumonoxindemputy.Borruwushallnotdo,
nor allow anyone else to do, anythiug urf==ting the Praperty (a) that is in violation of amy Environmental
Law, (b) which creates e Environment! Cup/iition, or (c} which, due to the presence, uss, of release of 2
Hazardous Substance, creates a condition (7. adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, 7, (T storage on the Property of small quantities of
HmrdousSubmanmgmﬂyrwogﬁz-dmhcwopdmmnomﬂmddmﬁﬂwmdm
maintenance of the Property (incloding, but net limitec to. szardous substances in congmner products).

Borrower shall prompily give Lender written notice of (7 any investigation, claim, demand, lawsuit
or other acﬁmbymygovmmulmmgnlatmyagmcympm:enmyimolvingdm&opmymdmy
Hazardous Subgtance or Envirommental Law of which Boirraer has actual knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spilling, '#-Xing, discharge, relcase or threar of
release of any Hazardous Substance, snd {c) any condition cansed by tho prosence, use or release of &
Hazardous Substance which adverscly affects the value of the Property. L7 Botrerver learns, or is notified
by any govemmental o regulatory audharity, of any private party, that any ramval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prony iy tke all necessary
remedial actions in asccordance with Environmental Law. Nothing berein shall ereatr ==y nbligation on
Lender for an Environmental Cleamup,

BE1932627
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breack of any covenant or agreement in this Security Tnstrament (but not prier to
acceleration under Section 18 unless Apphicable Law pravides atherwise). The notice shall specify: (2)
the default; (b) the action required te cure the default; () a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secored by
this Security Tnshrument, foreclosure by Judicial proceeding and sale of the Property. The netice shall
farther inform Borrower of the right te reinstate after accelerntion and the right to assert in the
foreclosure proceeding the non-existence of » default or any other defense of Borrawer to acceleration
and foreclosure, If the default is wot cured on er before the date specified in the notice, Lender at its
optien may require fmmediate payment in full of afl sums secuved by this Security Tnstrument
without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entited to collect all expenses focurred {n pursuing the remedies provided In this Section 22,
cluding, but mot Bmited ts, reasonable attorneys' fees and costs of title evidence.

*3. Release. Upon payment of all sums secured by this Security nsrument, Lender shall relcase this
Secur'iy )astrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiug *1s Security Insirument, but only if the fee is paid to a third party for services rendered and the
charging o£thv e is permitted under Applicable Law,

24. Walver 4f Tiomestead. Tn accordamce with Tilinois law, the Borrower hereby relcases and waives
all rights under and by vi=™we of the Tilinois homestead exemption Laws,

25. Placement of Coidaters! Protection Insurance. Unless Borrower provides Lender with evidence
of the ingarance coverage requi ed bn Borrower' s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protec. ¥ end='y interests in Borrower’s collateral. This insurance may, but need
nat, protect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is wade agrinst Borrower in commection with the collateral. Borrower
tay later cancel any insurance purchasea b, Tonder, but only after providing Lender with evidence that
Borrower has obtained insarance ss requited by Be—wer's and Lender’s agrecment. Tf Lender purchases
insarance for the coilateral, Borrower will be res] onsib ¢ for the costs of that insurance, including incerest
and any other charges Lender may impose in conaccFun with the placement of the msurance, ntit the
effective date of the cancellation or expiration of the huariprz. The costs of the insurance may be added to
Borrowes’s tote! cutstanding balance or obligation. The cc@s ¢ the insurance may be more than the cost of
insarance Borrower may be able to obtain on its own,

B193267.
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BY SIGNTNG BELOW, Borrower accepts and agrecs 1o the terms amd covenants contained in this
Security Tnstrument and in any Rider executed by Borrawer and recorded with it.

Withesses:

: (Seal)
Christopher A Clendenin Borrgwer

Cindy clﬂmin Borrower

Ny~ (Seal) {Seal)
-Borrower -Borrower

o (Beal) (Seal)

-Borrower Borrgwer

(Seal) - (Seal)

<Borrgwer -Borrower

E1932,22
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County ss:

1, , & Notary Public in and for said county and
state o hereby certify that Christopher A Clendanin and Cindy Clendenin

STATE OF TLLINOL w ,jo

persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing insmmmt:
appesred before me this day in person, and acknowledged that he/sheithey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

‘Gi'vu\mdcrmyhmdmdofﬁci;lull,ﬂiis ?)O day of Od 7/0]

My Cormmission Expires: ' ﬁ\ —
o 72! e

T e ad Slndivivdl Sy ) 2 4
w RICIAL SEAL?
WENDY JOSEP:*m_
Naotary Pubiic, State of llino.s
My Gon!\’mission Expires 08/22/117,

A

Py

y/ §1932627
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of ocetcber, 2010 ,
and Is Incorporated into and shall be deemed to amend and supplemant the Mortgaga, Deed
of Trust, or Securky Dead (the “Security Instrument®} of the same dale given by the
undersigned {(the "Borrowee™) to secure Borrower's Adjustable Rate Note {the "Note®) to
{NG Bank, fsb ’

(the “Lindsr™) of the same date and covering the property described in the Security
Inscrurmercand located at:

425 Nast Dickens Avenne Unit N, Chicago, IL 60614
[Property Address]

THE NOTE COATAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A'«D [HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In &' *ion to the covenants and agreemeants made in the
Security Instrument, Borrower and Lend ar furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY™MP.T CHANGES
The Note provides for an Initial Interest rate of 3.750 %. The Note provides
for changes in the inlerest rate and the monthly pa, me.is as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHZAN%ET

(A) Change Dates

The interest rate | will pay may change on the first day of De.cuher, 2017
and on that day every 12th month thereafter. Each date on v hich my intarest rate could
change Is called a "Change Date.”

E1933621

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannia Mae
UNIFORM INSTRUMENT
Form 3189 6/01
Woiters Kluwer Financial Services
VMP®-166R (0401).01

Page 1 of 4 Initials: {{*,
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index® is the average of interbank cffered rates for oneyear U.S. dollar-denominated
deposits in the London market ("LIBOR'), as published in The Wall Street Joumal. The maost
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index Is no longer availahle, the Note Halder will choose a new index which is
based upen comparable information. The Note Holder will give me notice of this cholce,

{C}) Calculation of Changes
Refore each Change Date, the Note Holder will calculate my new Interest rate by adding
tv=pLd one-half percentage points

{ 2.500 %) to the Current Index. The Note Holder will then round the result
of this du¥.0n to the nearest one-eighth of one percentage point (0.125%). Subjsct to the
limits staterd in Saction 4(D) below, this rounded amount will be my new interast rate until the
next Change [at/,,

The Note Holde wil then determine the amount of the monthly payment that would be
aufficient to repay the urpaid principal that | am expected to owe at the Change Date In full
art the maturily date at my ‘iew, interest rate in substantially equal payments. The result of
this calculation wilt be the now amount of my monthly payment.

(D] Limits on Interast Rate Ciiargen’
Tha Interest rate | am requirad *< rav at the first Change Date will not be greater than
5.750 % or less than 2.500 %. Thereafter, my Interest rate
will never be Increased or decreased on any /ingle, Change Date by more than two percentage
points from the rats of interest | have been paving. for the precsding 12 months. My Interest
rate will never be greater than 9.750 %.

{E) Etfective Date of Changes

My new interest rate will become effective on each Crarge Date. | wll pay the amount
of my new monthly payment beginning on the first montily p=;ment date after the Change
Date until the amount of my monthly payment changes agan.

(F) Notics of

Tha Note Holder will defiver or mail to me a notice of any changes (n 'y interest rate and
the amount of my monthly payment befors the effective date of any change. 7 he notice will
include information required by law to ba given to me and also the title and tel phone number
of a person who will answer any question [ may have regarding the notice,

M E1952u2%

VMPE166R (0401).01 Page 2 of 4 Form 3189 6/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saction 18 of the Security Instrument is amended to read as fallows:

Transfer of the Propeity or a Beneficial intersst In Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficia interest in the
Property, including, but not limited to, thase beneficial interests transferred In a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which ig the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property Is soid or
transferred (or if Borrower is not a naturad persor and a beneficial interest in
Farower Ig sold or transferred) without Lender's prior written consant, Lender may
reqvie immediate payment in full of all sums secured by this Security Instrument.
Howsaver, this optlon shall not be exercised by Lender if such exercise Is prohibited
by Applicoln Law. Lender also shall not exercise this option if: {a) Borrower causes
to be subm'ct=i to Lender information required by Lender to evaluate the intended
transferee as if z-new foan were being made to the transferee; and (b) Lender
reasonably determ'ae i that Lender's security will not be impaired by the loan
assumption and that the risk of a braach of any covenant or agreement in this
Security Instrument is 7 ccepabla to Lander.

To the extent permittes by Aoplicable Law, Lender may charge a reasonabile fee
2s 3 condition to Lender's conjsen? tr the loan assumption, Lender may also require
the transferes to sign an assumptiz. agreement that is acceptable to Lender and that
obligates the transferea to keep all the rremises and agreements made in the Note
and In this Security Instrument. Borraiver w'ill continue to be obfigated under the
Note and this Securlty Instrument unfess LorJo: refeases Borrower In writing.

If Lender exercises the option to require in.m~dizte payment in full, Lender shall
give Borrower notice of acceleration, The notice sha'. rrovide a period of not less
than 30 days from the date the notlce s given in acto:da ice with Section 15 within
which Borrower must pay all sums sacured by this Sacs “iy Instrument. If Borrower
falls to pay these sums prior to the expiration of this period, *enow may invoke any
remedies permitted by this Security Instrument without furthur notize or demand on
Borrgwer.

ﬁ E193367L
Initials: ] & ‘
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(Seal)
C.hz:l.ltaphl.r A Clendenin Borrower

) nd {Seal)
-Borrower

4 {Seal)
~Borrow er

_ L (Sedl)

Ssorrwar

VMP466R (0401).01

wer accepts and agress to the terms and covenants contained

Coty Ol

Cindy Clefdenin

(Seal)
-Borrow er

(Seal)

Page 4 of 4

Barrower

(Seal)
Barrower

E1933621
Form 3189 6/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3otk day of
Octoher, 2010 , and is incorporated into and shall be
deemsd to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument®} of the same date, given by the undersigned (the “Borrower") to
secure Borrower's Note to ING Bank, fab

’he “Lender") of the same date and cavering the Property described In the Security
Fistrument and located at: 425 West Dickens Avenue Unit N, Chicago, IL 60614

{Property Address]
The Propeity dncludes, but Is not Emited to, a parcel of land improved with a dwalling,
together wlin c.her such parcels and certaln common areas and facilities, as described I
Covenants aid De¢larations

(the “Declaration®). in~ Property Is a part of a planned unlt develapment known as
The Pointe

[Name i Fanned Unit Developmant]
{the "PUD"). The Property also Inclucss “nrrower’s interest in the homeowners assockation or
equivalenl entity owning or managing (the cnmmon areas and facilities of the PUD (the
“Owners Assoclstion”) and the uses, beneflt/, and proceeds of Borrower's interest.

PUD COVENANTS. In addition {o the covenchts and agreements made in the Security
Instrument, Borrower and Lender further cavenar t 2 0. agree as follows:

A. PUD Obligations. Borrow or shall perfarm all f Birrower's obligations under the PUD's
Constituent Documents. The " Constituent Documents® are the ()} Declaration; {ii) articles of
incorporation, trust instrument or any equivalent docurart which creates the Owners
Association; and (ii) any by-laws or other rulss or regulatirnz-of the Owners Aasociation.
Borrawer shall promptly pay, when due, all dues and assessment~ ioosed pursuant to the
Constituent Documents.

E1933621
MULTISTATE PUD RIDER - Single Family - Fannle Mas/Fraddie Mac UNIFOR?: WSTRUMENT
Form 3150 1/01 \ &
Wolters Kluwer Financial Services Page 1 of 3 Initiads: ! i

VMPE_7R (0411).01
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B Property Insuranca. So long as the Owners Association maintains, with a generally
accepted insurance camier, a "master” or "blanketl” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
daeductible levels), for the periods, and against loss by fire, hazards included within the term
"extanded coverage," and any other hazards, including, but neot limited to, earthquakes and
floods, for which Lender requires insurance, then: (I} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaflments for property insurance
on tha Property; and {ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfled to the extant that the required coverage is
oravided by the Owners Agsociation policy.

What Lender requires as a condition of this waiver can change during the term of the
10971,

o -ower shall give Lender prompt notice of any lapse in required property insurance
cove aje pr=vided by the master or blanket palicy.

In tha cvent of a distribution of property insuranca proceeds in lieu of restoration or
repair follow’ig = loss to the Property, or to common areas and facilities of the PUD, any
praceads payalle .0 Borrower are hereby assigned and shall be pald to Lender. Lender shall
apply tha procecus to tha sums securad by the Security Instrument, whether or not then due,
with the excess, if an;, pid ‘o Borower.

C. Public Lisbiilty inv.urance, Barrower shall take such actlons as may be reascnable to
insure that the Owners Assosaticn maintains a public liability insurance policy acceplable in
form, amount, and extent of voverage to Lender.

D. Condemnation. The pro.eels of any award or claim for damages, direct or
consequentlal, payable to Bomow & i connaction with any condemnation or other taking of all
or any part of the Property or the corimon arsas and facilities of the PUD, or for any
conveyance in eu of condemnatlon, are herebv assigned and ehall be paid to Lander. Such
proceeds shall be applled by Lender to the sun's secured by the Security Instrument as
pravided in Section 11.

E Lender's Prior Consert, Borrower shall rot, axcept after notice to Lender and with
Lender's pricr written consent, either partition or sut.divide the Property or cansent to: {) the
abandonment or termination of tha PUD, except for auz«dunment or termination required by
law in tha case of substantial destruction by fire or cther cr.ualty or In the case of a taking
by condemnation or eminent domain; (li} any amendment to &.v.zrovision of the “ Constlituent
Documents® i the provisien Is for the express benefh of Lenixq (i) termination of
professional management and assumption of seff-management of (ne Q.vrars Assoclation; or
(tv) any action which would have the effect of rendering the public liaii”.y insurance coverage
maintained by the Owners Asscciation unacceptable to Lender.

F. Ramediss. [f Borrower does not pay PUD dues and assessments wron due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapl. 1 snil become
additional debt of Borrower secured by the Sacurity Instrument. Unless Borrower {m! Lender
agres to other terms of payment, these amounts shall bear interest from th- data of
dishursement at the Nota rate and shall be payable, with interest, upon notice from Ler der 1)

Borrower reguesting payment. He
— E1933641
Initials: M
VMPE.TR (0411).01 Page 2 of 3 Form 3150 1/01
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BY SIGNING BELO rrower accepts and agrees to the terms and covenants contained in

(Seal ‘ UM\geat

Christopher A Clandenin “Borrower Cindy Clendenin -Borrower

W al {Seal) (Seal)
-Borrower Borrower

A (Seal) {Seal)

Borrower Borrower

— _(Seal} {Seal)

Larrowner Borrower

E1933621

VMPETR (0411).01 Page 3 of 3 Form 3150 1)1
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PROPERTY LEGAL DESCRIPTION:

UNIT B-87 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCKS 29 AND 30 IN CANAL TRUSTEES' SUBDIVISION IN THE NORTHWEST Y% OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 94849915, AS AMENDED FROM TIME TO TiME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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