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Title Order LJ[o.z 2095009

LOAN #: 1006028213 FHA CaseNo.|
State of lllinois MORTGAGE 137-5982857- 124
MIN: 1001875-0n0n228930-8
THIS MORTQAGE (“Security Instrument”) is given on OCTOBER 25, 2010. The Mortgagor is

ADRIAN BALLESTEROS AND MARGARET S BALLESTEROS + HUSBAND AND WIFE

{“Borrower"),

“MERS” is Mortghge Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

FHA Illinois Mortgage - 4/96
Online Docurments, Ing. Page 1 of 7
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d and existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,

026, tel. (888) 679-MERS. PHH HOME LOANS, LLC, A LIMITED LIABILITY COMPANY

{"Lender”} is organized and

e laws of DELAWARE

bss of 7550 FRANCE AVE. S. # 340,EDINA, MN 55435.

ender the principal sum of +*#**IWO HUNDRED FIFTY ONE THOUSAND FIVE HUNDRED EIGHTY
Qaddkhkrhdhhhkhhkhhhkkhthtkkthkkhtkrrkrrrrkaxrs Dollars (U_S. $251,586.00 )
~zed by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
b=, with the full debt, if not paid eatlier, due and payable oh NOVEMBER 1, 2040.

rume:teecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
ons an! radifications of the Note; (b) the payment of ail cther sums, with interest, advanced under
rotect the-security of this Security Instrument; and (c) the performance of Borrower's covenants and
r this Securit Irstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
solely as nomirze for Lender and Lender's successors and assigns) and to the successors and assigns
wing described propeb-located in Cook County, llinois:
CRIPTION ATTACHLD BFRETO AND MADE A PART HEREOF AS EXHIBIT

dress of 2239 N Lister Avenue #101, Chicago

[Street, City],
lllinois 60614 (“Property Address”);
[Zip|Cods]
TOGETHER WITHallthe improvements now or hereafter erected on the property, and all easrinants, appurtenances

and fixtures now

or hereafter a part of the property. All replacements and additions shall a'sc be covered by this

Security Instrum

nt. All of the foregoing is referred to in this Security Instrument as the “’rorarty.” Borrower

understands and agrees that MERS holds only legal title to the interests granted by Borrower i this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) hasithe right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instfument.

BORROWER|COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECUR

limited variations

FHA lllinois Mortgag

QOnline Documents, Ing.

TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
by jurisdiction to constitute a uniform security instrument covering real property.

b - 4/96
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Borrower anfd Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. MonthlyPayment of Taxes, insurance and Other Charges. Borrower shallinclude in each menthly payment,
together with thg principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levjed or to be levied against the Property, (b} leaseheld payments or ground rents on the Property, and
(c) premiums for jnsurance required under paragraph 4. In any yearin which the Lender must pay a mortgage insurance
premium tothe Sgcretary of Housing and Urban Development (“*Secretary”), orin any year in which such premium would
have been requirgd if Lender still held the Security [nstrument, each monthly payment shall alsc include either: (i) a sum
for the annuai mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium i this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by th2 Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Iltems”
and the sums p"if‘ to Lender are called “Escrow Funds.”

Lender may, #*anytime, coflect and hold amounts for Escrow ltems in an aggregate amount notto exceed the maximum
amount that may [be reqyired for Barrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 el 22J-and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), exceptthatthe cuskion orreserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are avzlz ble in the accountmay notbebased on amounts due for the mortgageinsurance premium.

If the amounts held by Len<ar for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess (unds-as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to play the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as addiuonzl security for all sums secured by this Security Instrument. If Borrower
tenders to Lendefr the full payment of all such syms, Borrower's account shall be credited with the balance remaining
for allinstallmentlitems (a}, (b), and (c} and any mc:igage insurance premium installment that Lender has not become
obligated to pay fo the Secretary, and Lender shall proitpily refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

LOAN #: 1006028213

3. Applicat
First, to the n
Secretary instead
Second, te a
insurance premiy
Third, to inte
Fourth, to am
Fifth, to late g

on of Payments. All payments under paragruphis 1 and 2 shall be applied by Lender as follows:

nortgage insurance premium to be paid by Lenderio the Secretary or to the monthly charge by the

of the monthly mortgage insurance premium;

ny taxes, special assessments, leasehold payments or ¢iound rents, and fire, flood and other hazard

ms, as required;

est due under the Note;

ortization of the principal of the Note; and
harges due under the Note.

4. Fire,Floodand Other Hazard Insurance. Borrower shallinsure allimprovemenis on the Property, whether now
in existence or sibsequently erected, against any hazards, casualties, and contingencias, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the peions that Lender requires.
Borrower shall aldo insure allimprovements on the Property, whether now in existence or subsequrntly erected, against
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable claus=s in favor of, and
in a form acceptgble to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrgwer. Each insurance company concerned is hereby authorized and directed to make paymentforsuch
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lendgr, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first t¢ any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (b} to the restgration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments| Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this|Security Instrument shall be paid to the entity legally entitled thereto.

FHA Illinois Mortgage - 4/96
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of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
I right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
hcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
rrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
on of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall

In the event
indebtedness, a
5. Occupa
Leaseholds. Bo
after the executi

continue to occy
unless Lenderds
exist which are H
shall not commit
reasonable wear
is in default. Len

py the Property as Borrower’s principal residence for at least one year after the date of occupancy,
termines thatrequirementwill cause undue hardship for Berrower, or unless extenuating circumstances
eyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
and tear excepted. Lender may inspect the Property if the Property is vacant cr abandoned or the loan

rmay take reasonable action to protect and preserve such vacant or abandoned Property. Borrower

e
shall also be in CT;fault if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to '»ander {or failed to provide Lender with any material information} in connection with the loan evidenced
by the Note, in |!"'Jing, but not limited to, representations ¢oncerning Borrower's occupancy of the Property as a
principal residencz. Ifthis Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires feaitle to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the

merger in writing.
6. Condemnation. The :roceeds of any award or claim for damages, direct or consequential, in connection with

any condemnati
assigned and sh
Note and this Seq
and this Security
prepayment of p
the monthly pay
proceeds overar
be paid to the er

bn or other taluny of any part of the Property, or for conveyance in place of condemnation, are hereby

all be paid to Lzider to the extent of the fullamount of the indebtedness that remains unpaid under the
urity Instrument, Li:nc erchall apply such proceeds to the reduction ofthe indebtednass under the Note
instrument, first to ary delinquent amounts applied in the order provided in paragraph 3, and then to
rincipal. Any application f the proceeds to the principal shall not extend or postpone the due date of
ments, which are referred 1 in paragraph 2, or change the amount of such payments. Any excess
amountrequired to pay all outsianding indebtedness under the Note and this Security Instrument shall
tity legally entitled thereto.

7. Chargegto Borrower and Protection of Lendei"s Rights in the Property. Borrower shall pay all governmental

or municipal cha
on time directly t
Property, upon
If Borrower §
covenants and a
affect Lender's ri
regulations), ther
in the Property, i
Any amount
secured by this
and at the optio
Borrower sh

rges, fines and impositions that are novincluded in paragraph 2. Borrower shall pay these obligations
b the entity which is owed the payment. if $a%lure to pay would adversely affect Lender's interest in the
nder’s request Borrower shall promptly furnispto Lender receipts evidencing these payments.

ils to make these payments or the payments requiiad by paragraph 2, or fails to perform any other
greements contained in this Security Instrument, or/there is a legal proceeding that may significantly
ghts in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
Lender may do and pay whatever is necessary to protectthe value ofthe Property and Lender’s rights
cluding payment of taxes, hazard insurance and other itenis saentioned in paragraph 2.

disbursed by Lender under this paragraph shall become ari azditional debt of Borrower and be
ecurity Instrument. These amounts shall bear interest from the dat 2 ot disbursement, at the Note rate,
of Lender, shall be immediately due and payable.

Il promptly discharge any lien which has priority over this Security Insttument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptaiie o Lender; {b) contests
in good faith the ffen by, or defends against enforcement of the lien in, legal proceedings which/inine Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agre¢ment satisfactory to
Lender subordingting the lien to this Security Instrument. If Lender determines that any part of the Froperty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defallt. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any menthly payment required by this Security Instrument prior
to or pn the due date of the next monthly payment, or

() Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Secufity Instrument.

FHA liinois Mortgag
Online Documents, ing.

-4/96
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Without Credit Approval. Lender shali, if permitted by applicable law (including Section 341(d) of the

, require immediate payment in full of all sums secured by this Security Instrument if:

Il or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
ise transferred (other than by devise or descent), and

he Property is not occupied by the purchaser or grantee as his or her principal residence, or the

lations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s|rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Sechrity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary
(e) Mor‘gag:!A Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible furinsurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option, «enuire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any autiizrized agent of the Secretary dated subsequentto 60 days from the date hereof, declining
to insurg this Security” Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithsfanding the fercgoing, this option may not be exercised by Lender when the unavailability of insurance
is solely flue to Lender’s faiure. te remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hasaright to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dije uader the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To relasiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account curient including, to the extent they are obligations of Borrower under
this Security Insfrument, foreclosure costs and recsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reiiistatement by Borrower, this Security Instrument and the
obligations thatit secures shall remain in effectas if Lender had not required immediate paymentin full, However, Lender
is not required to permit reinstatement f: {ij Lender has accenter: reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the ccmirancement of a current foreclosure proceeding, (i)
reinstatement wil| preclude foreclosure on different grounds in theiuiure, or (iii) reinstatement will adversely affect the
priority of the lien| created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
medification of amortization of the sums secured by this Security Instruraent granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borreveer or Borrower’s successor in interest.
Lender shall not lbe required to commence proceedings against any successor i1 interest or refuse to extend time for
payment or othenwise modify amortization of the sums secured by this Security Ins:rument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successprs and Assigns Bound; Joint and Several Liability; Co-Signers. The coveliants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the
provisions of paragraph 8(b). Borrower's covenants and agreements shall be joint and several. Any. Borrower who
co-signs this Sequrity Instrument but does not execute the Note: (a) is co-signing this Security Insuument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is
not personally oblgated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agtee to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the|Note without that Berrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first glass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address|or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by firstclass mailtp Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

FHA Illinots Mortgage - 4/96
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in whjich the Property is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be giyen effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dedlared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardgus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrower shallnot do, nor allow anyone else to do, anything affecting
the Property thatlis in violation of any Environmental Law. The preceding twe sentences shall not apply to the presence,
use, or storage pn the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nprmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmentl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental'Lyw' of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authofity, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrgwer =nall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmeriw! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produgts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As.used in this paragraph 16, “Environmental Law” means federal laws and laws of the
jurisdiction wherg the Property is losatad-that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borro'ver und Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borfower authorizes Lender or LenJei's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender orizender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breagh of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit ol epder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiona! ecurity only.

If Lendler gives notice of breach to Borrower: (a) all rents recziad by Borrower shall be held by Borrower as trustee
for benefit of Lengler only, to be applied to the sums secured by th Séeurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant ofthe Property shall pay all rents due and unpaid
to Lender or Lengler's agent on Lender’s written demand to the tenant,

Borrower hag not executed any prior assignment of the rents and has.notand will not perform any act that would
prevent Lender fiom exercising its rights under this paragraph 17.

Lender shall| not be required to enter upon, take control of or maintair th< Property before ar after giving
notice of breach|to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any ‘ather right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the S :curty Instrument is paid in
full.

18. Foreclogure Procedure. If Lender requires immediate payment in full under paragranh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collectall exransesincurred
in pursuing the remedies provided in this paragraph 18, including, but not limited o, reasonabia uttorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate paymient in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.5.C. 3751 et seq.) by requesting aforeclosure
commissioner designated under the Actto commence foreclosure and to sell the Property as provided inthe Act.
Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release.|Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FHA Illincis Mortgags - 4/96
Online Documents, Inq. Page 6 of 7 ILEFHALD 0801
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LOAN #: 1006028213

21. Riders1p this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants apd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicabje box(es)]

[.X_] Condonpinium Rider [ 1Growing Equity Rider  [__|Planned Unit Development Rider

I Gradualed Payment Rider  {__1Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
Witnesses:

Adrian Ballesteros

/Wrﬂd”} S @KC@WM (Seal)

Margaret”S Ballesteros

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me th].\s\ {D' (Q\S /O

(date) by

Adrian Ballegteros AND Margaret S Ballestoros (nameﬂ:)”FxP rson acknowledged).

i
Y
\

\ o

ARSI
WA

'
:
1
3 NOTARY PUBLIC - STATE OF 'LLINOIS
:: MY CDMMISSION EXPIRES:05/17/14

PPN AP A s AP P P s o

FHA lllinols Mortgage - 4/96
Online Documents, Ind, Page 7 of 7

(Signagt?r"." o‘f Person Taking Acknowledgement)
$ OFFIC &

CIAL SEAL -
 ICFFREY KRESTIK CIFUL Q, (Title or Rank)

...................... 1Serial Number, if any)
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LEGAL DESCRIPTION
Legal Déscription: Paricel 1:
Unit 101 in the 2239 N. Lister Condominiums as delineated on a survey of the following described property:

Lots 25 and 26 in Block 5 in Fullerton's Addition to Chicago, in the North 1/2 of the Northeast 1/4 of Section 31, Township
40 North, Range 14, East of the Third Principal Meridian in Cook County, Ilincis,

which survey is attached to the Declaration of Condominium recorded as Document No. 0522918101, together with an
undivided percentage interest in the Common Elements.

Parcel 2:
|

The exclusive right to lise Parking Space P - 6, a limited common element as delineated on the survey attached to the
aforementioned Declargticr of Condominium.

Permanent Index #'s: 14-31-205-022-1001 Vol, 0533

Property Address: 2239 North Listeir-avenue, Unit 101, Chicago, Illinois 60614
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LOAN #: 1006028213

MIN: 1001875-0000028930-8

FHA Case No.
137-5982857-734

CONDOMINIUM RIDER

5 CONDOMINIUM RILER.is made this 25TH  day of ocroBER, 2010,
ncorporated into and shallie deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (" Sacurity Instrument”) of the same date given by the

unders
LLC, A

("Lendg
Instrum
2239 N
Chicagd

The Prq
elemen
2239 N

(“Cond
the Co
benefit
interest
interest,

aned ("Borrower”) to secure Borrower's Note {(“Note”) 10  PHH HOME LOANS,
LIMITED LIABILITY COMPANY

pr”) of the same date and covering the Proparty described in the Security
ent and located at:

Lister Avenue #101

, IL 60614.

perty includes a unit in, together with an undivided interest in ire-common
s of, a condominium project known as:
Lister Condo

bminium Project”). If the owners association or other entity which acts for
ndominium Project (“Owners Association”) holds title to property for the
pr use of its members or shareholders, the Property also includes Borrower's
in the Owners Association and the uses, proceeds and benefits of Borrower's

FHA Multistate Condominium Rider - 10/95
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LORN #: 1006028213

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows

A. £0.lang as the Owners Association maintains, with a generally accepted
insureiice carrier, a “master” or “blanket” policy insuring all property subject
o theczridominium documents, including all improvements now existing or
ereafter rested on the Property, and such policy is satisfactory to Lender
nd proviges insurance coverage in the amounts, for the periods, and
gainst the hazards Lender requires, including fire and other hazards
inciuded within tHe term “extended coverage,” and loss by flood, to the
xtent required by the Secretary, then: (i) Lender waives the provision in
aragraph 2 of this Security Instrument for the monthly payment to Lender of
ne-twelfth of the yearlypremium instaliments for hazard insurance on the
roperty, and (i) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazarc insurance coverage on the Property is deemed
satisfied to the extent that the raquired coverage is provided by the Owners
ssociation policy. Borrower shall give Lender prompt notice of any lapse in
equired hazard insurance coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurance proceeds in lieu of restoration
r repair following a loss to the Property, whether to the condominium unit
r to the common elements, any proceeds payable to Borrower are hereby
ssigned and shall be paid to Lender for applicaticn to the sums secured by
this Security Instrument, with any excess paid i@ the entity legally entitled
thereto.

orrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the Condominium Proizc

C. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this
aragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agreeto other terms of payment, these
mounts shall bear interest from the date of disbursement at the Note rate and
hall be payable, with interest, upon notice from Lender to Borrower requesting
ayment.
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contairled in this Condominium Rider. % _
4 . C- !Zeg% \ (Seal)

Adrian Ballesteros

,%/qg}@/ g Zgﬁ/éfé/q%al)

Margaret 5 Ballesteros
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