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M. FILERG, /222 A MORTGAGE

MIN  100011511222336993

DEFINITIONS

Words used in multiple sections of this document ar. d-fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding th. vsage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated Nov ember 11, 2010
together with all Riders to this document,

(B) "Borrower" is William Coleman and Gewone Coleman, Husband api Viife,not as joint tenants
but as tenants by the entirety

’

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
001122233699 CitiMortgage 3.2.42.07 V3
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(D) "Lender" is CitiMorigage, Inc,

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, 0 Fallon, MO 633682240

(E) "Note" means the Promissory note signed by Borrower and dated November 11, 2610
The Note states that Borrower owes Lender One Hundred Thirty Five Thousand

Dollars
(U.S. $135,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymedis and to pay the debt in full not later than December 1, 2040 .

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
P“)mlt:v . 1

(G) "Loan™ pcuns the debt evidenced by the Noie, plus interest, any prepayment charges and late charges
due under the 02, and all sums due under this Security Instrument, Plus interest,

() "Riders" means a) Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execried by Borrower [check box as applicable);

[_] Adjustable Rate iider I ] Condominium Rider [ Second Home Rider

(] Balloon Rider r Vi anned Unit Development Rider || 1-4 Family Rider

[_] VA Rider [__| Biweekly Payment Rider Other(s) [specify]
Schedule “A"'

() "Applicable Law" means all contr V. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Iaw) as well as all applicable final
non-appealable judicial opinions,

1} "Community Association Dues, Fees, and Assessmints" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property hy a condominivm association, homeowners
association or similar organization,

(K) "“Electronic Funds Transfer” means any transfer of fuors, other than 4 fransaction originated by
check, draft, or similar Paper instrument, which is initiated th'sagh an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or aufioriie a financial institution tp debit
or credit an account. Such term includes, but is not limited o, poini-of.sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, | avd. automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setttement, award of daniag es, or proceeds paid

damage to, or destruction of, the Property; (ii) condenmation or other taking of all ooy 2ot of the
Property; (iii) conveyance in liew of condemnation; or (jv) misrepresentations of, or omissiop; »; to, the

(N) "Mortgage Insurance" means insurance protecting Lender against the honpayment of, or defuas ¢ n,
Lo

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts ander Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procecures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R Part 3500), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter. As used
in this Security Instnmient, "RESPA" refers to all requirements and restrictions that are imposed in regard

1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigapge
Ioan" under RESPA.

001122233699 CitiMortgage 3.2.42.07 V3
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(Q) "Successor in Interest of Borrower' means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormower's Covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ung
convey to MERS (solely as nominee for Lender and Lender's successors and assigns)  and
o the successors and assigns of MERS, the following  described property located in the
County [Type of Recording hmisdiction]
of Crok [Nuie of Recording Jurisdiction]:

The Ascesssz’s Parcel Number (Property Tax ID#) for the Real Property is 20-27-113-026-0000,
See Attacpog Zogal

Parcel ID Number; 20-27-113-026-0000 which currently has the address of
7320 § MICHIGAN AVENUE [Streeq]

Chicago [City’; Minois  60619- {Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected an the property, and all

additions shall also be covered by this Security Instrument, Ajl of the foregoing i< referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS iwlds only legal tide
1o the interests granted by Borrower in this Security Instrument, but, if necessary to coriply, with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ!: o' ocoreise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Preger v and to
take any action required of Lender including, but not limited to, releasing and canceling tnis Serurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and jias
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tite to the Property against al}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform
covenants with limited variations by jurisdicéon to constitute g uniform security instrument covering real

roperty.
P pe[l]tI{TlFORM COVENANTS. Bomower and  Lender covenant ang agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

001122233599 CitiMortgage 3,2.42.07 V3
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pursuant to Section 3. Payments' dye under the Note and this Security Instrument shall be made in U.S.
Currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, ag
selected by Lender: (@) cashy (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan

accepted. f rach Perodic Payment is applied as of jis scheduled due date, then Lender need not pay
interest on wripplied funds. Lender may hold such unapplied funds untj] Borrower makes payment to bring
the Loan cmvent X Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr: thein to Borrower, I not applied eardier, such funds will be applied to the outstanding
principal balance wnger fthae Note immediately prior to foreclosure. No offset or claim which Bormrower
might have now or in the firiaze against Lender shall relieve Borrower from making payments due under
the Note and this Security hetvicent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments. or DProceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudocshall be applied in the following order of priority: (a) interest
due wmder the Note; (b) principal dve wnd<; e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o=%er in which i became due. Any remaining smounts
shall be applied first to late charges, second to any other amounts due under this Secarity Instrument, angd
then to reduce the principal balance of the Note,

II' Lender receives a payment from Bomrower for 4 olinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment (aa; b2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, ‘Lender may apply any payment received

Any application of payments, insurance proceeds, or Miscellaneous Proceels o principal due under
the Note shall not extend or Postpone the due date, or change the amount, of the Periolic Payments,

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Taynents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen:.«; saomts due
for: () taxes and assessments and other items which can attain priority over this Security Insturient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if_anv: (¢)
premiuns for any and all insurance required by Lender under Section 55 and (d) Mortgage Insmyice
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage

Mems. " At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tem, Borrower shal] promptly fumnish to Lender al} notices of amowmts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomuwer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

001122233699 CitiMortgage 3.2.42.07 V3
ILLINOIS - Single Family - Fannle Mae/Frecddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) (0510) Page 4 of 15 Initial Form 3014 1/01

2l




1033031040 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Paymenit within such time period as Lender may require.
Borrower's obligation to make such payments and (g provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bormower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amonnt. Lender may revoke the waiver & 10 any or all Escrow Items at any time by a notice given in

such amounts, that are then required under this Sectign 3,

Vender may, at any time, collect and bold Funds jn an amount (a) sufficient to permit Lender to apply
the rfumis. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urien RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable cst.mivtes of expenditures of future Escrow Iems or otherwise in accordance with Applicable
Law,

The Funds skl e beld in an institution whose deposits are insured by a federal agency,
instrumentality, or endty {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'= Uender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Leair shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v.atying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Yendor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e 'p2id on the Funds, Lender shall not e required to pay Borrower
any interest gr camings on the Funds, Burovier and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Perower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESP.A. ¥ there is a shortage of Funds held in e5Crow,
as defined under RESPA, Lender shall notify Borrower as reqr.red by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accorcap e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €5Crow, & ~uSned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lander the amonnt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 DOr.r’¢ jayments,

Upon payment in full of alt Sums secured by this Security Instrument, I <ni<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finxs, and impositions
attributable fo the Property which can attain priority over this Security Instrument, leaseaold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessizcafs, i any, To
the extent that these items are Escrow Items, Bommower shall pay them in the manner Provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Secmity Instrumet unless
Borrower: (a) agrees in wiiting (o the payment of the obligation secured by the lien in a manner aceevole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

001122233699 CitiMortgage 3.2.42.07 V3
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Bormrower to Pay a one-time charge for a real estate tax verification and/or
reporting service wsed by Lender in connection with this Loan

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 0, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amonnis (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change dwring the term of
the Loan. The insurance carrer Providing the insurance shall be chosen by Borrower subject t0 Lender's
right % disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
Tequire Bomrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinat’on, certification and tracking services; or (b) a one-tim¢ charge for flood Zone determination
and certificar sn services and subsequent charges each time remappings or similar changes occur which
reasonably mign’ wYect such determination or certification. Borrower shall also be responsible for the
payment of any less insposed by the Federal Emergency Management Agency in connection with the
review of any flood zone A termination resulting from an objection by Bormower.

M Borrower fails to mviitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option #.ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equits-n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grisicr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuratie: zoverage so obtained might signiftcantly exceed the cost of
insurance that Borrower could have obtained. Any <zsounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instriment. These amounts shall bear interest
at the Note rate from the date of dishursensent and skall he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o #uch policies shall he subject to Lender's
right o disapprove such policies, shall include a standard mirt zane clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havi: the rigii to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompdy give to Lenger al) «eceipts of paid premiyms and
renewal notices. If Borrower obtains any form of insurance coverage, nut “erwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include stunctad mortgage clause and
shall name Lender s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe ' ot erwise agree
in writing, any insurance Proceeds, whether or not the underlying insorance was required %3 J.cnder, shall
be applied fo restoration or repair of the Property, if the restoration or repair is economically Zersihle and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have th: right ¢

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other thirg parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

001122233699 CitiMortgage 3.2.42.07v3
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters, It Borrower does not respond within 30 days to a notice from Lender that the
insurance camier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns {0 Lender (a) Borrower's rights © any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (ather than the right 0 any refund of unearned premiums paid by
Bomrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t pay amunts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘O-cupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witkin 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Boirswir's principal residence for at least ore year after the date of occupancy, undess Lender
otherwise agrees ‘ip wiiting, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist wijca #xe beyond Borrower's contryl,

7. Preservation, Maip‘cnance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. 1§ vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property fron, detesorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section S that rpsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse Proceeds for the repairs .d restoration in asingle payment or in a series of
Progress payments as the work is completed, I the insorance or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon wd inszcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specily:a such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, tunrg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢y slatements to Lender
(or failed to provide Lender with material information) in comnectign with the Lom. Materigl
representations include, but are not limited to, representations conceming Bomower's veourioey of the
Property as Borrower's principal residence,

is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including Protecting and/or assessing the value of the Property, and securing and/or repairing

001122233699 CitiMortgage 3.2.42,07 v3
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secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting
ment,

Py If this Security Instrument is ona lessehold, Bomower shall comply with all the provisions of the
lease " Jorrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless
Lender aczoes to the merger in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Bomower sig!. p Iy the premiums required to maintain the Mortgage Insurance in effect, Ii, for any reason,
the Mortgage fisirance Coverage required by Lender ceases to he available from the mortgage insurer that

were due when the insmrance coverzps veased to be in effect, Lender will accept, use and reiain these
Payments & a non-refundable loss recsovcin lien of Mortgage Insurance. Such loss reserve shall be

separately designated payments toward the premiums jor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgw.r 48 required to make separately designated
payments toward the premiums for Mortgage Insurance, Boraoiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or & provide a noa-refundable loss reserve, until Lender's
requirement for Mortgage Isurance ends in accordance with any writie, <sreement between Borrower and

Morfgage Insurance reimburses Lender (or any entity that purchases te Mete) ’for certain losses it
may incur il Borrower does not repay the Loan as agreed. Bomower is not-o-perty to the Morigage
Ins

Mortgage insurers evaluate their total risk on all such insurance in force from fvae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, ‘thes agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (s rarties) to
these agreements, These agreements may require the mortgage insurer 0 make payments using @y source
of finds that the norigage insurer may have available (which may include funds obtained from P10 tpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

(a) Any such agreements will not affect the amounts that Borrower ilas agree;i to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not ‘affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid t0 Lender,

the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Londer has had an opportunity to inspect such Property to ensure the work has been completed to
Lervex's satisfaction, provided that such inspection shall be undertaken proniptly. Lender may pay for the
repairs 0 restoration in a single disbursement or in g series of progress payments as the work is
completed Usilass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneows Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proveads, I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miisceineous Proceeds shall be applied to the sums secured by this Security Instryment,
whether or not then die, with the excess, if any, paid to Bomower, Such Miscellaneous Proceeds shall be
applied in the order pysvided for in Section 2,

In the event of g fot:y faklag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ths supx secured by this Security Instrament, whether or not then due, with

taking, destruction, or loss in value, unless Jiorrower angd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the tota-arwant of the Sums secured immediately before the
partial taking, destruction, or loss in valye dividcd -ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir y-ine, Any balance shall be Jpaid to Borrower.

In the evert of a partial taking, destruction, or loss in value of Property in which the fajr market
value of the Property immediately before the partial taking, dist action, or loss in value is Jess than the
amount of the sums secored immediately before the partial talig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceuts shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lirder to Borower that the
Opposing Party (as defined in the pext sentence) offers to make an awand 16 setda a claim for damages,
Bomrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of Proverty or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" mesqs ti e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a viehe 8 action in

are herehy assigned and shall be paid to Lender,
Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for jn Section 2.
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remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Irstrument but does not execate the Note (a "co-signer"): (a) is co-signing this
Securits Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
tenme'of This Security Instrament; (b} is not personally obligated to pay the sungs secured by this Security
Instrumer.i;- and (¢} agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the

Bormower's obligaiies oder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righs /i benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations-and lishility under this Security hstrument unless Lender agrees to such relesse jn
writing, The covenants anc F,rements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Successor=.and assigns of Lender.,

14. Loan Charges. Lender ‘nay charge Borrower fees for services performed in connection with
Borrower's default, for the Purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jirdted fo, attormeys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of cup ncg authority in this Security Instrument tp charge a specific

charge to the permitted limit; and (b) any sums already collectzd inm Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose o nale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1t a refund reduces principal, the
reduction will be treated as a partial prepayment without any preyavavat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplac: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo:vwa- might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instroament shuii-he deemed tp
have been given to Bormwer when mailed by first class mail or when actually deliver:d & Romrower's

There may be only one designated notice address under this Security Instrument gt any one time. Any
notice to Lender shall bhe given by delivering it or by mailing it by first class mail to Lender's agdress
stated herein unless Lender has designated another address by notice to Borrower. Any wotice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicabie

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument o the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

As vsed in this Secarity Instrument: (®) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the worg "may" gives sole discretion without any obligation i

"Interest ir ty, Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneicial interests transferred in 4 bond for deed, contract for deed, installment sales contract or

is not a natural persor’ ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lencs: may_require immediate payment in full of all sums secured by this Security
Instrument. However, this opt.er:-shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law,

If Lender exercises this optio’s, Londer shall give Bomower notice of acceleration. The notice shall
provide a period of not less than 3¢ unys from the date the notice is given in accordance with Section 15
within which Borrower mupst pay all scme socured by this Security Instrument. If Borrower fails o pay
these sums prior fo the expiration of thi; #aod, Lender may invoke any remedies permitted by this
Security Instrument without further nofice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 is Security Instrument discontinued at any time
prior to the eardiest of: (a) five days before sale of tiy Fronerty pursuant fo Section 22 of this Security
hstrument; (b) such other period as Applicable Law mighi-srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secraty Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wdor diis Security Instrument and the Note
as if no acceleration had occurred; (b) cores any defaylt of any other cvevants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but ot inited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the <wpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rgis ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instwweent, shall continue

cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, ruided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzoe:g=tity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrwinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howevei, s
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold 0ze or more times without prior notice to
Borrower. A sale might result in a change in the entity (known s the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address tp which payments should be made and any other information RESPA
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requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unjess Otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be Joined to any judicial action (as either an

Dotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rurty hereto a reasonable period after the giving of such notice to take comective action If
Appiicaiie Law provides a time period which must elapse before certain action can be taken, that Gme
period wil' v deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oOpportunity ¢ cire given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuan ¢ Section 18 shall be deemed to satisfy the notice and Opportunity to take comrective
action provisions of <his Section 20,

21, Hazardous Svlstances. As used in this Section 21: () "Hazardous Substances" are those
substances defined as toxic r Faz=vdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kercene, gther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m aterfuls containing ashestos or formaldehyde, and radioactive materials;
(b "Environmental Law" means feders( Iz #s and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental Mrection; () "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as defiped in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, contijbute to, or otherwise trigger an Environmental
Cleamup,

Bomower shall not cause or permit the presence, usa, dienosal, storage, or relesse of any Hazardous
Substances, or threaten to relegse any Hazardous Substances; o7 r'¢ in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) fa<2'is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, dw to te presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the véiwe uf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropecty of small quantiies of
Hazardous Substances that are generally recognized tp ho appropriate t0 norva' residential uses and to
maintenance of the Property (incleding, but not limited to, hazardous substances in covsumer products).

or other action by any governmental or regulatory agency or private party involving the eogeiov and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowleag~, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thre=t of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o¢ a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. anower and Lender further covenant and agree as follows;

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the

and foreclasure, If the default is not cured on or before the date specified in the notice, Lender at its
Option 2y vequire immediate Payment in full of all sums secured by this Security Instrument
without furio<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect alf expenses incurred in pursuing the remedies provided in this Section 22,
including, but noy Eaad (o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon Payrcut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowyo: saall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Yatt vuly if the fee is paid o a third party for services rendered and the
charging of the fee is permitted undvr Arnlicable Law.

24. Waiver of Homestead, In accondex; with Minois law, the Borower hereby releases and waives
all rights under and by virtue of the Hllinois horestes< exemplion laws,

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to Protect Lender's interests in Borro-ver's collateral. This insurance may, but need
nol, protect Borrower's interests, The coverage that Lender pirchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower ii-conneran with the collateral. Borrower
may later cancel any insorance purchased by Lender, but only after rovidiag Lender with evidence that
Bomrower has obtained insurance & required by Borrower's and Lender's 2;rcement. If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of thy: riayrance, including interest

iti ,2.42.07
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
Security Instrument and in any Rider

and covenants contained in this
executed by Borrower and recorded

with it,
Witnesses:
—_— MX NQQA-—M, %.m(sw)
.
William Coleman rrower
~ " -Bomower
%Gewone Coleman
(Sign Original Only)
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STATE County ss;
I, » @ Notary Public in and for said county and
state do he y

/
M/%wf enrr
CergoneCyermar

Personally known © me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, acknowledged that he/she/they signed and delivered the said
instrur et as his/her/their free and voluntary act, for the uses and purposes thergin set forth,

Giver:under my hand and official seal, this / /m‘ day of OV S oL

My Commigsion [uavires;

v/6//3

OFFICIAL SEAL !
ROBERT REDING $
NOTARY PUBLIC - STATE OF ILLINOIS "
MY COMMISSION EXPIRES.0408/13 &
¢A‘MN\MW'
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001 131332
LEGAL DESCRIPTION
EXHIBIT A"

THE LAMD REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, " STATE OF ILLINOIS IN DOCUMENT NUMBER 0709647097 AND Is
DESCRIBLD 28 FOLLOWS:

THE NORTH ‘33-1/3 FEET OF LOT 3 IN BLOCK 2, HARMON'S SUBDIVISION
OF THE SOUTH WLsT QUARTER OF THE NORTH WEST QUARTER OF SECTION
27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS.

SUBJECT TO COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD,
APN; 20—27-113~026-0000

ADDRESS OF REAL ESTATE: 7320 g, MICHIGAN, CHICAGO IL 60619




