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This Instrument Prepared By:
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Loan Number: 13403760366

MORTGAGE

MIN: 1007868-1103760365-7 Din, " '3-08- 27-02 L

DEFINITIONS

Words used in multiple sections of this documeni‘ae defined below and other words are defined in Sections 3,11,
13, 18, 20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument" means this document, which s ditad ~ NOVEMBER 10 . 2010 , together
with afl Riders to this document.

(B) "Borrower"is CHRISTOPHER PAPATOANNOU' 2D CAMILLA PAPAT QANNOU,
HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separaie corporalion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the nicrigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adéress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS,

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS
Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINOIS 60622

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 10 , 2010

The Note states that Borrower owes Lender TWO HUNDRED FORTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. § 248,000.00 ) plus inferest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2040

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"

ILLINOIS--Singfe: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms 860-649-1362
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() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X] Adjustable Ratc Rider {"] Planned Unit Development Rider
[7 Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider

[] Condominium Rider (] Other(s) [specify]

(I} "Applicable J.aw" means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules an't erders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that arc imposed on Borrower or #i¢, Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mears an) transfer of funds, other than a transaction originated by check, draft,
or similar paper nstrument, which is initiateZ-through an electronic terminal, tefephonic instrument, computer, or
magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tranafess_automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mcans thosc items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, set!lement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverazes described in Section 3) for: (1) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of‘all bz.any part of the Property; (it) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 0. the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agailist the roanayment of, or default on, the Loan.
(0) "Periodic Payment" mcans the regularly scheduled amount due for {1) pripcipal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. § 2004 et'seq. ) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from tin to tiume, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in: this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally reiated mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, wiaeiner or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument sccures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrawer's covenants and agrecinettts under this Security Instrument and the Note.
For ths purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Turisdiction] {Name of Recording Jurisdiction]
ILLINOIS--Singfe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formng 860-649-1362
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SEE TITLE
A.P.N.: 13-08-217-022-0000

which curresily has the address of 5300 N MASON AVE
[Strect]
CHICAGO , llincis 60630 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all /the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now o liereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. A4x of the foregoing is referred to in this Security Instrument as the “Property. "
Borrower understands and agrees that MERS Holds only legal title to the inlerests granted by Borrower in this Security
Instrument, but, if necessary to comply with Iz or custom, MERS (as nominee for Lender and Lender's successors
and assigns} has the right: (o cxercise any or allfthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir<dof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav fully scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Frorerty is unencumbered, excepl for encumbrances of
record, Borrower warrants and will defend gencrally the title to/the Property against all elaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines tniform covenants for ational use and non-unifort covenants with
limited variations by jurisdiction to constitute a uniform security instrament sovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres =5 Sollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anr’iz2ie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Ycction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if'any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned £5 Zender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrapent be made in
onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢} certified check/'bank check,
reasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits credasured
by a federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient Lo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights lo refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
it scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a rcasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be

ILLINOIS--Sin;;Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms 800-645-1362
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periedic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ere Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the'Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lat< charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Not¢.

Any application of paynents, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the 2uc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items:~ Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fult;-4 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attam priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any; (c} premiums for any and all insurance
requircd by Lender under Section 5; and (d) Mo tzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insuiadice premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originatio or atany time during the tern: of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerts, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender riav waive Borrower's obligation to pay to [.ender
Funds for any or all Escrow flems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du¢ for any. Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to I ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sdeli payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sezurity Instrument, as the phrase
"covenant and agreement” is used in Scction 9. If Borrower is obligated to pay Escro v Ttéms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iterm, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lendrany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by anotice given in acuordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that'ar< then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply/iie Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intcrest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Claryes; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can atlain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any,(anvl Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns
are Escrow Items, Torrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing fo the'payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is petforming such agreement; (b} contesis the lien in good faith by, or defends against
enforcement of the lien in, legal precesdings which in Lender’s opinion operate to prevent the enforcement of the licn
while those proceedings are pending, sut only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to”Leader subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s.sukjact to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying e licn, Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or meré o1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim¢ charae for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iinprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ‘ne term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lenser requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for th periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terzu of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapp-ove Barrower's choice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, in connectioiwith this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (&) 2tne-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the revicw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any particular <ype r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Toriower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as morlgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or 1ot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in weitlag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Berrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or zepyir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sires sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the-lroperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does 706 respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights te-apy-insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard %} any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under sis insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mey use the insurance proceeds either to repair or restorc the
Property or 10 pay amounts unpaid under the Note or tlis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, @anc use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard skall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; urless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciriurastances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit wasten the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in trd<i-te prevent the Property from
deteriorating or decreasing in valve duc to its condition. Unless it is determined pursiint o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if dainaged to avoid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with daritagz to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1£ Lander has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siugle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are/iot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion ot {ush repair
o1 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wilh Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection witl thc Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence,

ILLINGIS--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fonmms 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contatned in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks, replace or beard up doors and windows, drain water from pipes, eliminate building or
other code viclatiens or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior’ 9, Lender docs not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no li2lality for not taking any or all actions authorized under this Section 9.

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These aviounts shatl bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor-aotice from Lender to Borrower requesting payment.

If this Sccurity Instrument is“un a Icasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leascnotd estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writizn consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title Lo the Property, the leaschold-and the fee title shall not merge unless Lender agrees to the merger
n writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgaee Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceascs to be availi ble from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately désignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaii coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 17" thz cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to-Lender the amount of the separately destgnated
payments that were due when the insurance coverage ceased to be in effect. | Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suchloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall niot b¢ required to pay Borrower any
interest or earnings on such loss reserve. Lender can no tonger require loss reserve puyatenis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan 20d-Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requircment for Mortgage Insurance ends in accordance with any written agreement between Borrover and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affcets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurcr to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cirtein disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insur<nce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearried at the time of such cancellation or termination.

11. Assignmezut ¢f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to
and shall be paid to Lendar.

If the Property is darzaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Fave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Properiy te ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the worl-is completed. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on such Miscalizneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proeecds, If the restoration or repair is not economically feasible or
Lender's security would be lesscned, the Misceilaneo s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be
applied to the sums secured by this Security Instrument, whether/or ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or foss in value of the Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in va'ue is cqual to or greater than the amount
of the sums secured by this Securily Instrument immediately before the partial @king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this SecutevInstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (@)ieotal amount of the sums
secured immediaicly before the partial taking, destruction, or loss in value divided by (b) tta Yair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall b¢ paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai warket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ariowiit of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrumetvwhether
or not the sums arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resull in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrumenl. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Famnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F0rrns 800-549-1362
Form 3014 1/01 Page 8 of 14 www.docmagic.com

N S 254 Y 3 e e el



1033350034 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument b7 roason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Zender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from tlird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a ¥ aiver of or preclude the excrcise of any right or remedy.

13. Joint and Sevei=l Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants and agrees
that Borrower” s oblgations ard liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut. tie Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's filierest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suris sceured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, foroear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-siprer's-consent.

Subject to the provisions of Section 1%, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wridng /and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrow:r shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to siich release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectign ) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees fir services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and vewation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spocific fre to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha are cxpressly prohibited by this Security
Instrument or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that iew 25 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz cxeeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chatgs to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mekinz, a-direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayinei: without any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower's acosptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrevwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scnt by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promplly notify Lender of Borrowcr's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Constrection. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As useZ injthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orsvords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) thd werd "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tac Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any logalor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond ‘or-deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Busrower at a future date to a purchaser.

If all or any part of the Properiy-or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest iv”Bosrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment inf:ltb-ef all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exetcizeis prohibited by Applicable Law.

If Lender exercises this option, Lender shallgive Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is afven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Bor:ower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorlirued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this*Sccuritv-Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rein!tate; o- (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {(a) pays Lendzr 41} sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security 'nsiruinent, including, but not
fimited fo, reasonable attorneys' fees, property inspection and valuation fees, and other feet incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) Takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unserthis Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall confiavs unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstiteiaent sums
and expenses in onc or more of the following forms, as sefected by Lender: {a) cash; (b) money order; {¢)<artified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upan an institution whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right Lo reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which paymients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwtise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
netice to take corrective action. If Applicable Law provides a time period which must elapse befere certain action
can be taker| tnat time period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration and Gpportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secticn 20,

21. Hazardous fuhstances. As used in this Section 21 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardeus sebstances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flamrnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forinaldehyde, and radicactive materials; (b) "Environmental Law"” means federal
laws and laws of the jurisdiction where tie Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes sny response action, remediai aclion, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition” means a condition that can cause, conlribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnie/ use, disposal, storage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on cr in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presende, luse, or release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property. Thespreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriaic to normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investization. claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Pzozcrty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environtzenta! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazaidous Substance, and (c) any
condition caused by the presence, use or relcase of a Hazardous Substance which adverssl affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or auy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary . Borrower shall
promptly take all necessary remedial aclions in accordance with Environmental Law. Nothing herein anaii create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Scourtty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
nsurance corcrege required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protesi-Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cover,.ge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inCopacction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lendet's agreement. [If Lends; purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest-and any other charges Lender may impose in connection with the placement of the
insurance, untii the cffective date ol the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstatding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obzain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 3iLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with 1t.

\(

{Seal)

)

Y ) IN A se)

/ K
CHRISMER PAP\IGAN.NQU -Borrower CRMTL E#%AP}QIO‘ANM -Borrower

A (Scal) (Seal)
-Borrower -Borrower
_=~{Seal) (Seal)
-Borower -Borrower
Witness: Witness:
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State of Illinois

County of _COOK

The foregoing instrument was acknowledged before me this

[Space Below This Line For Acknowledgment]

NOV_ 13, 3010

by _ CHRISTOPHER PAPATOANNCU AND CAMILLA PAPATOANNOU

OFFICIAL o%AL
S HERNANDEZ
NOTARY pyUBLIC - s&?ﬁfﬁ?&f

MY COMM‘S&ON o

{Scal)

Ve

Signatﬁfe of Person Taking Ackﬁgﬂledgmcnt

?\l. UJ—@\L{I

Title

Serial Number, if any
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Loan Number: 1103760366

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of NOVEMBER .
2010 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
lo securc Borrower's Fixed/Adjustable Rate Note {the "Note"}to A & N MORTGAGE
SERVICES, INC., AN ILLINOIS CORPORATION
("Lender") o1 the same date and covering the property described in the Securily Instrument and located at:

2200 N MASON AVE, CHICAGO, ILLINCIS 60630
[Property Address)

THE NOTE PROV-ZS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLL 'NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS 1 ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT«& BORROWER MUST PAY,

ADDITIONAL COVENANTS. i zddition to the covenants and agrecments made in the Sceurity
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL/ PAYMENT CHANGES
The Note provides for an initial fixed interest ral= ol 3.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interesl ralz. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable juterest rate on the first day of
DECEMBER, 2017 , and the adjustable interest 1212 [ will pay may change on
that day every 12th month thereafter. The date on which my initial fixed inisiest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chenge -is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be based on'ail Tudex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated depdsics.in the
London market ("LIBOR™), as published in The Wall Street Journal. The most recent Index figure svailahie
as of the date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR DocMagic €Foprrns 800-649-1362
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{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inferest rate until the nexi Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equat payments. The result of this calculation will be the new amount of
my monthiy payment,

(0)-Limits on Interest Rate Changes

The /intcrest rate [ am required to pay at the first Change Date will not be greater than

B . 350 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased o deircased on any single Change Date by more than two percentage points from the rate of
interest I have been-pzying for the preceding 12 months. My interest rate will never be greater than

8.500 %.

(E) Effective Daic of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the firetmonthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail (o 1aga notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i miy adjustable interest rale before the cffective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number-af 2-person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!C!~L INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to a'-adjustable interest rate under the terms
statcd in Section A above, Uniform Covenant 18 of the Security Instrutneni shatl read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.used in this Section
18, "Interest in the Property” means any legal or bencficial interest in thé Pronerty, including,
but not limited to, those beneficial interests transferred in a bond for deed, ‘contract for deed,
installment safes contract or escrow agreement, the intent of which is the trausier of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierréa(or
if Borrower ts not a natural person and a beneficial interest in Borrower is sold or transférred;
without Lender's prior written consent, Lender may require immediate payment in full of &l
sums sccured by this Security Instrument. Howcever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Trmng 800-649-1362
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If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Seetion 15 within which Borrower must pay ail sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed intercst rate changes to an adjustable intcrest ratc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B above
shall ther tease to be in effect, and the provisions of Uniform Covenant 18 of the Seeurity Instrument shall
be aménded fo read as follows:

Transicr of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "Intérest athe Property" mcans any legal or beneficial interest in the Property, including,
but not limited to.-those beneficial intcrests transferred in a bond for deed, contract for deed,
installment salcs Zoriract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futuic date to a purchaser.

If all or any part ¢f trg.Troperty or any Interest in the Property is sold or transferred {or
if Borrower is not a naturai persen and a bencficial intcrest in Borrower is sold or transferred)
without Lender's prior writtel) consent, Lender may requirc immediate payment in full of all
sums securcd by this Security lrstriment, However, this option shall not be exercised by
Lender if such cxercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: () Borrower causes to be subitted to Lender information required by Lender to
evaluate the intended transferee as if a new/oan were being made to the transferec; and (b)
Lender reasonably determines that Lender's security. will not be impaired by the loan assumption
and that the risk of a breach of any covenant'or sgreement in this Security Instrument is
acceplable to Lender.

To the extent permitted by Applicable Law, Lendcrnay charge a reasonable fee as a
condition to Lender’ s consent to the loan assumption. Lender-also may require the transferee
to sign an assumption agreement that is acceptable to Lender and thint obligates the transferee
to keep all the promises and agreements made in the Note and.in fus Securily Instrument.
Borrower will continue to be obligated under the Note and this S<cwity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in futl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less taga 30 days from
the date Lhe notice is given in accordance with Section 15 within which Borrower raust pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums priorio the
cxpiration of this period, Lender may invoke any remedies permitted by this Seeurity Instrament
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Fixed/Adjustable Rate Rider.

@%
(Scal)

(Scal}

CHRISTOPHER -Borrower ILLA BPA AI OAM\?INOU -Borrower
PAPAICDNNOU

= (Scal) (Seal)

-Borrower -Borrower

__.—(Seal) (Scal)

-Borrower -Borrower
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EXHIBIT "A"

Lot 23 in Block 5 in Gladstone Gardens, a subdivision of Lots 1 and 2 (except therefrom the
Northerly 150 feet thereof, lying immediately South of and at right angles to the South line
of the Chicago and Northwestern Railroad Right-of-Way) in the Circuit Court Partition of
that part of the West 1/2 of the Northeast 1/4 of Section 8, Township 40 North, Range 13,
East of the third Principal Meridian, South of the Chicago and Northwestern Railroad
Right-of-Way; in. Cook County, Illinois.

Note for informativr:
Commonly known as; 3296 N. Mason Avenue, Chicago, II. 60630

Pin: 13-08-217-022




