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MORTGAGE

LMIN 1002502-0000003996-7

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are cefine in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provk!ad in Section 16.
(A) “Security Instrument” means this document, which is dated NOVEMBER 4, 2010, together with all
Riders to this document.

(B) “Borrower” is JOHN ELIOPOULOS, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgages under this Security Instrument.

ILLINOIS - Single Farnily - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LOAR #: 105000181
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M| 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is NORTH COMMUNITY BANK.

Lender is a BARKYNG CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4970 SOUTH ARCHER

AVENUE, CHICAGO, IL 60632.

(E) “Note” mer.1s the promissory note signed by Borrower and dated NOVEMBER 4, 2010. The Note
states that Borrowe: owes Lender *#*+e+sa#ek*x4%*+++++PHREE HUNDRED FIFTY THOUSAND AND NC/100
ERRkRhRhr kR RRP Ak kAN AR EARRRE R LA NNRRI Nkt kteeeain® Dollars (U_S_ $350,000.00 )
plus interest. Borroweries promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2027,

(F} “Property” means the proparty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidr:need by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due ubwer this Security Instrument, plus interest. _

(H) “Riders” means all Riders to this Sarurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applizabie]:

[_]Adjustable Rate Rider Condominium Rider [ 1Second Home Rider
[_1Balloon Rider [ IPia‘ined Unit Development Rider [ _1Cther(s) [specify]
[(x11-4 Family Rider (I Biweekly Pryment Rider

[C_JV.A. Rider

(I) “Applicable Law™ means all controliing applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of luw) ns well as all applicable final, non-appealable judiciat
opinions.

{J) “Community Association Dues, Fees, and Assessments” mz2.'s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun: 7ssociation, homeowners association or similar
organizalion.

(K) “Electronic Funds Transfer” means any transfer of funds, other thai a trunsaction originated by check, draft, or
similar paper instrument, which is initiated through an electranic terminal, telepianic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 27y ancount. Such term includes, butis
not limited to, point-ot-sale transfers, automated teller machine transactions, trar sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow Rems” means those items that are described in Section 3.

(M) “Miscellanecus Proceads” means any compensation, setiement, award of damage:. <r jaaceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section d)107: (i} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (W conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage lcan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Injtials:
© 1999-2008 Online Documents, Ing. Page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repayment of the Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property iecated
inthe COUNTY [Type of Recording Jurisdiction) 6f  Cook
[Name of Recording Jurisdiction]:
THE SOUTH 30 FEET OF LOT 27 IN BLOCK 3 IN WM. E. HATTERMAN'S IRVING PARK
BOULEVARD SUBDIVISION BEING THE EAST 1/2 OF THE HORTHWEST 1/4 OF THE
NORTHWEST 1/4 AND THE NORTH 1/2 OP THE WEST 1/2 OF THE WEST 1/2 OF THE
RORTEWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 13-22-102-023~0000

which currently has the address of 34fi North Albany Avenue, Chicago,
[Street] [Clty]
llinais 60618 {"Property Addiess™):
{Zip Code}

TOGETHER WITHall the improvements now or *wreafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securritv-Instrument as the "Praperty.” Borrower understands and
agrees that MERS holds only legal title to the interests graner! by Borrower in this Security Instrument, but, ifnecessary
to comply with law or custom, MERS (as nominee for Lendei 21 Lender’s successors and assigns) has the right: to
exercise any or all of thosa interests, including, but not limited to, th2 riaht to foreclose and sell the Property; and totake
any action required of Lender including, but not limited to, releasitig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has the right to
mortgage, grantand convey the Property and that the Property is unencumbe a¢', except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail Ciak.ns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real L.ropecy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. £'v.1ower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and latecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is retumed to Lender unpaid, Lender may require that
any or allsubsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LOAN #: 105000181
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retumn them to Borrower. [fnotapplied earlier, such funds will be applied to the outstanding principal
palance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security thstrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note; (b) principal
due under the Note: (¢) amounts due under Section 3. Suich payments shall be applied to each Periodic Payment in the
order in which it berzme due. Any remaining amounts shall be applied first to late charges, second toany other amounts
due under this Secufty Instrument, and then to reduce the principai balance of the Note.

If Lender receives = piiyment from Borrower for a delinquent Periodic Payment which inciudes a sufficient ameount
to pay any late charge auz, i1e payment may be applied to the delinquent payment and the late charge. If more than
ohe Periodic Payment is outriar-ding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the r:xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentz <i17.i e applied first toany prepayment charges and then as described in the Note,

Any application of payments, insurancr pioceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanae the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower snal. pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds”) (o r.rovide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority over this S 2curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if iny; (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Morigage Insurance premiums, f 20y, or any sums payable by Borrower to Lendet in lieu of
the payment of Mortgage Insurance premiums in accordanc< viith the provisions of Section 10. These itams are called
“Escrow ltems.” Atorigination or atany time during the term of tn=L 22an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,-ar.d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of zzmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrcwei's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Sune!s for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the eventof such waiver, Borrower snzult ay directly, when and whera payable,
the amounts due for any Escrow ltems for which payment of Funds has been waireo by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be veemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeat™ s used in Section 9. K
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails t= puy the amount due for
an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as .o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowr shall pay to
Lender all Funds, and in stch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

’ If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. K there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

ayments.

P Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lznder.

4. Charges; Uens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ean 2itain priority over this Security Instrument, leasehoid payments or ground rents on the Property,
ifany, and Communiy Aszociation Dues, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow tems,
Borrower shall pay theiirthe manner provided in Section 3.

Borrower shall promptly ziccharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer.( ¢ f the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing sucitagreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ir Luner's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordiiiating the lien to this Security instrument. If Lender determines that any part
of the Property is subject o a lien which can «itzin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date or which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this $2zton 4.

Lender may require Borrower to pay a one-time cnareeior areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Propenrty Insurance. Borrower shall keep the improve.ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eruended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires “isurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne ins.iance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this La2::, wither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chaige ¥ur flood zone determination and
certification services and subsequent charges each time remappings or similar chaii jes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zche determination resulting
from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuia. type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrovser's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lendei’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumesit, -whether or not then due, with the excess, if any, paid tc Borrower. Such insurance proceeds shall
be applied in the ordzr siovided for in Section 2.

If Borrower abancons i Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does itotvaspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mey regotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acsuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance r reaeeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of B~rrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secunty in¢ tn:ment, whether or not then due.

6. Occupancy. Borrower shall occupy, estap!izii; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anz shall continue to occupy the Property as Botrower’s principal
residence for at least one year after the date of occupai.cy, Linless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating =iri'mstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proje”; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ur the Property. Whether or not Borrower s residing
in the Property, Borrower shall maintain the Propertyin order to prevent the. Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repef;or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthur deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, in< Froperty, Borrower shall be responsible
forrepairing o restoring the Property only if Lender has released proceeds for such purosus, Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's &s the work is completed. if the
insurance or condemnation proceeds arenot sufficienttorepair or restore the Property, Borraweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 62 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: niotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prociss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's khowledge or consent gave materially
false, misleading, orinaccurateinformation or statements to Lender (or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protaction of Lender’s Interest in the Property and Righta Under this Security Instrument. if (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and tights Lipder
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

lfthis Security instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender tne isasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprzs: written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehgid aind the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required I7 1naintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender c2a‘es to be available from the mortgage insurer that previously provided such insurance
and Borrower was required toiiake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ieouiad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially e5uivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer (:elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 1o Lixnder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effec’. Linderwill accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such logs 'eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any interest or eamings on such loss
reserve. Lender can na longer require loss resefve paytaente if Martgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer select.c by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bomrew::¢ was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowar skall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resetvz, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrow ar anzi Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afieZts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nowe, 1cr certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to'ane, and may enter into
agreements with other pariies that share or medify their risk, or reduce losses. These agrear.esiis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to thess agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that in2 mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresuit of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morlgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agreementis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to

ILLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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recolve certaln disclosures, 1o request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibleand Lender’s security is notlessened. During such repair and restoration period,
Lender shalthave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as thework is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or reraii is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sutm= secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous “receeds shall be applied in the order provided for in Section 2.

Inthe eventofa toi! @a'ting, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Security instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

Inthe event of a partial taking, destruction, orloss in value of the Property in which the fair marketvalue ofthe Propetty
immediately before the partial taling, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrutiient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiing; t:2 sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by 4= following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss (n value. Any balance shall be paid to Borrower.

inthe event of a partialtaking, destruction, orlose, ir. value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructior; or loss in value s less than the amount of the sums secured
immediately before the partial taking, destruction, or lcss i1 value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Le:ider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dur.ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilectand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanvous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimina, is segun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's infe est in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occutred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in LenJer's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o:rigt’s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimie:it ot Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be apii<d in the order
provided for in Section 2.,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than theamoLint then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

JLLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument o
the Note without the co-sigher’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabifity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chaiqes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoriey s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiiivinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee! Laider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subject to a la¥w hich sets maximum loan charges, and thatlawis finallyinterpreted so thattheinterest
or other loan charges collectes of to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer by the amount necessary 1o reduce the charge to the permitted limit; and {b)
any sums already collected from Borrcwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th priacipal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction v/l e treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided io under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wai=r of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendevin connection with this Security instrument must be inwriting.
Any notice to Borrower in connection with this Security In<tnr.pent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eorrower’s notice address if sent by other means. Notice
1o any one Borrower shall constitute notice to all Borrowers unless arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chatige of 2=dress. If Lender specifies a procedure for
reporting Bomower's change of address, then Borrower shall only reporta change of address through that specified
procedure. There may be only one dasignated notice address under this Sexurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc Le:ider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conna.iion with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender.(ii any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwi satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaried in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly orimplicitly
allow the parties to agree by contract or it might be silent, butsuch silence shaltnotbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tho Property or a Benoficlal Interest In Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial integests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser,

if all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th= tormination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those can-itinns are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note a% 1 ho acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred ifs anforcing this Security Instrument, including, but not limited to, reasonable attomeys®
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under iiits Serurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Foye:ty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumer:; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, (c) cerlified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutizn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reiristatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzrar'on had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice =« Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mure Smes without prior notice to Borrower, A sale might
resultin a change in the entity (known as the "Loan Servicer”) that ciacts Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changr:s of the Loan Servicer unrelated to a saie of
the Note. If there is a change of the Loan Servicer, Borrower will be given ‘writtzn nofice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loari servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ciins. anindividuallitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inst:ur.ient orthat alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inctrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require meats of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Harardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmentai Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shai oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeiital of regulaiory agency or private party involving the Property and any Mazardous Substance or
Environmental Law o7 which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leakino; discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preserics, »:se or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, or is neiiid by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy taxe all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrotver and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall 3ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Secur'ty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Th~ “wilce shall specify: (a) the default; {b) the action required to
cure the default; (c) adate, notless than 30 days from *iw 1ate the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaui on ar before the date specified in the notice may result in
accoleration of the sums secured by this Securlty Instrumr.nt, foreclosure by judicial proceading and sale of the
Property. The notice shall further inform Borrower of the right o reinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-exlstence of a defauli 0 £:iy other defensa of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date sr.erified in the notice, Lender at iis option may
require immadiate payment in full of all sums secured by this Securit; instrument without further demand and
may foreclose this Security Instrument by Judicial proceading. Lendur shril be entitled to collect all expenses
Incurred in pursuing the remedles provided in this Section 22, including, Ly fiot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lerider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower,a fue for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging o7 tria fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard/aives allrights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bomower provides Lender witn evidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with il.

n Eliopoulos

(Seal)

State of ILLINOIS
County of COOK

The foregoiry instrument was acknowledged before me this ﬁ OV‘ ql 0/)9/ O {(date) by

John Eliopoulur (name of person acknowledged). 7 :
AV AAAAAAAAANANARAA AT (// L. ’[l)/ 4,{[—
: OFFICIAL SEAL Nv: (Signature of Person Takini}bknowledgemant)

SCSTELZIK 4
NCTARY PUBLIC - STATE OF ILLINOIS /7 010-4/(/ .
MY COMMISSION EXPIRESO505/12 7 (ritle or Rank)

(Serial Wumber, if any)

T T TV

PN
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STREET ADDRESS: 3501 N. ALBANY AVE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-24-102-023-0000

LEGAL DESCRIPTION:

THE SCUTH 30 FEET OF LOT 27 IN BLCCK 3 IN WM. E. HATTERMAN'S IRVING PARK BOULEVARD
SUBDIVISION BEING THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE NORTH
1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

CLEGALD
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1-4 FAMILY RIDER
(Assignment of Rents)

TH181-4 FAMILY RIDER is made this ~ 4ra day of NOVEMBER, 2010
and is inzornorated into and shall be deemed to amend and su;:ﬁlement the Mortgage,
Deed of Trust, or Security Deed {the *Security Instrument”) of the same date given by
the undersizned (the “Borrower”) to secure Borrower's Note t0 NORTHE COMMUBITY
BARK, A BANKI': CORPORATIORN

_ (the "Lender”)
of the same date and cevering the Property described in the Security Instrument and
located at: 3901 Horti-a’dany Avenue, Chicago, IL 60618,

1-4 FAMILY COVENANTS. In aciiition to the covenants and agreements made in
the Security Instrument, Borrower and L zriider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT.
Inadditionto the Precgaertﬁdescribed in Genurity Instrument, the following items now
or hereafter attached to the Property to tha extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended tn be used in connection with
the Property, including, but not limited to, those for the npurposes of supplying or
distributing heating, cooling, electricity, gas, water, aira:1d light, fire prevention and
extinguishing apparatus, security and access control ugparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reiricarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm coors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and aadivons thereto,
shall be deemed to be and remain a part of the Property covered &y 1 Security
Instrument. All of the foregoing together with the Property described in % Security
Instrument (or the leasehold estate if the Security Instrument is on a leasencld) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Prooaty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
1a\ﬂtl§, oFr,dinances, regulations and requirements ofany governmental body applicable
o the Property.
C. SU OrRDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. g
Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "“BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
wiiing, Section 6 conceming Borrower's occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall ss.0n to Lender all leases of the Property and all security deposits made in
connectior with leases of the Property. Upon the assignment, Lender shall have the
right to moify. extend or terminate the existing leases and to execute new leases,
inLender's sciediscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Socurity Instrument is on a leasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutelly_]and unconditionally assigns and transfers to
Lender all the rents ard revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Properiv are payable. Borrower authorizes Lender or Lender's
agents to collectthe Rents, zinc’ agrees that each tenant ofthe Property shall pay the
Rents to Lender or Lender’'s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notizc of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given nictice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for ac.ditional security only.

If Lender gives notice of default to Boriower: 9) all Rents received by Borrower
shall be held by Borrower as trustee for the Leriefit of Lender only, to be applied to
the sums secured by the Security Instrument, /i) Lender shall be entitled to colect
and receive all of the Rents of the Property; (iil) Eurrower agrees that each tenant of
the Property shall pay all Rents due and unpad to Li2ndsr or Lender’s agents upon
Lender's written demand to thetenant; (iv) unless apﬁ:icaole law provides otherwise,
all Rents coltected by Lender or Lender's agents shall be applied first to the costs
of takingf control of and managing the Property and collecuinz the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Secarity Instrument,;
(v) Lender, Lender's a%ents or any judicially appointed receiver shzil e liable to
account for only those Rents actually received; and (vi) Lender shall bz entitled to
have a receiver appointed to take possession of and manage the Provety and
collectthe Rents and profits derived from the Property without any showing zs tathe
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Initials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aprointed receiver, may do so at any time when a default occurs. Ang application
o’ Rents shall not cure or waive any default or invalidate any other right or remedy
of Leiidar. Thisassignmentof Rents of the Property shall terminate whenall the sums
securad by the Security Instrument are paid in full.

. £A7)SS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agrezment in which Lender has an interest shall be a breach under the
Security Instrumant and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Corrower accepts and agrees to the terms and covenants
contained in this 1-4 Famiity Rider.
’(M (Seal)

Jbhn Eliopoulos

MULTISTATE 1-4 FAMILY RIDER--Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3170 1/01
© 1999-2007 Online Documents, Inc. Page 3 of 3 F3170RLU 0703




