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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINGA TUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CRELIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE PREPARED BY -~ SANDRA WILLIAMS

THIS MORTGAGE is made this 148 day of _October, 2010 ,
between the Mortgagor, ELIZABETH C. URZAN and BRIAN T, URBAN

{herein "Borrower™),

and the Mortgages, REALTORS FEDERAL CRED!T LUNION
a corparation organized and existing under the laws of i UNITED STATES OF AMERICA

m—

whose address is 9707 KEY WEST AVENUE, SUITE 207
ROCKVILLE, MD 20850 . (herain “Lender”).

WHEREAS, Borrower is indebted to Lender as described in this varagraph;

T0 SECURE to Lender: : _

(1) The repayment of all indebtedness due and to become due unde: the tarms and conditiors of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Berower and dated the same day as this Mortgage, and all
madifications, amendments, extensions and renewals thereof (hereln™Credit Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances vll be of a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series o¢ anvances to he secured Dy this Mortgage. The total
outstanding principal balance cwing at any one time under the Credit Agreemet {npt including finance charges thereon 4t a rate
which may vary from time to time, and any other charges and collection costs % ‘nay be owing from time to time under the
Credit Agreement) shall not exceed Seventy Five Thousand and 00/100

: _ ($75,000.00 ¥ Y, That sum is referred to herein as the
Maximum Principal Balance and referrad to in the Gredit Agreement as the Credit Limit. The e/itire indebtedness under the Cradit
Agreement, if not sooner paid, is dug and payable 10/30/2025 years iram-the date of this Mortgage.

(2) The payment of all Other sums advanced in accordance herewith 1o protect the security of this Martgage, with finance charges
thereon at a rate which may vary as described in the Credit Agresment, : :
{3)  The perfarmance of the covenants and agreements of Borrower herein contained:

BOR(I}%g\gER does hereby martgage, warrant, grant and convey to Lender the following described property located in the County of

, State of lilinois:
SEE ATTACHED SCHEDULE A PARCEL # 13-25-132-027 \/

which has the address of 2830 N. SACRAMENTO AVENUE \/

{Elrealy
CITY OF CHICAGO _ , llingis 60618 (herein “Property Address”);
{City} {Zip Code] '
Property Tax ID No.._13-25-132-027 998980032
BLUNA MUTUAL INSURANCE SOCIETY, 1991, 98, ALL RIGHTS RESERYED . PAGE |
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TOGETHER with all the irrueNl@ EB&EI @el A rop@ Qﬂ¥ rights, appugtenzi_ncer; i?enrd \é:ﬁusrgfd
all of which shall be deemed to be and remain a part of the property coverec y this Mortgags; and “II of the igregomg, oge
property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.

Complete if applicable: -
This %ropertypig part of a condaminium project known as_SEE ATTACHED RIDER IF APPLICABLE.

This Property inciudes Borrower's unit and alf Borrower’s rights in the common elements of the condominium projec
This Property is in a Planned Unit Development known as SEE ATTACHED RIDER IF APPLICABLE.

r covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Prgg?;?yv,vgngothgt the Property is unencumb_ergd. except for encumbrances of record. Barrower covenants that Barrower warrams and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as folfows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amom!ts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collgctloq costs as provided in the Cradit Agreement.

2. Funds for Taxes and Insurance. Subject fo applicable law, Lender, at Lender's option, may require Borrower to pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazz:¢.insurance and flood insurance, if applicable, all as reasonably estimated initially and from time to time by L.ender on the
basis of assessments anrGills and reasonable estimates thereof. Barrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institufional Lender.

f Borrower pays runds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantesd by a Federal or'siaieyency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiurns 27 ground rents, Lender may not charge for so hoiding and applying the Funds, analyzing said account or
verifying and compiling said assessmsns and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Landar may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreemercis made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or garnings on the Funue: Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for wiiich each debit to the Funds was made, The Funds are pledged as additional security for
the sums secured Dy this Mortgage. ' .

It the amount of the Eunds held by Lende;, trgether with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground (en's..shall exceed the amount required to pay said taxes, assessments, insurance
premivms and ground rents as they fall due, such excess £'2% be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly installiments of Funds. If the amount cf the-Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the defictency in ons
or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgags, \zender shail promptly refund to Borrower any Funds held by Lender.
It under paragraph 22 hereof the Property is sold or the Property is-utharwise acquired by Lender, Lender shail apply, no later than
- immediately prior to the sale of the Property or its acquisition by Lender, avy. Tinds held by Lender at the time of application as 2 credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless appficable law provides otherwise, all payiments received by Lender under the Credit Agreement .
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof,
second, ?m the order Lender chooses) fo any finance charges, other charges and collection-costs owing, and third, to the principal balance
under the Credit Agreement.

4. Prior Mostgages and Deeds of Trust; Charges; Liens. Borrower shall perform aii o Sorrower’s obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgags, includ ng Borrower's covenants {o make payments
when due. Except to the extent that any such charges or impositions are to be paid to Lender under naragranh 2, Borrower shalt pay or cause
to be paid all taxes, assessmen:s and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lencer.Seqower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when dug.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the roperty insured against loss
by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may requirs sad in such amounts and
for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurane2 on a replacement cost
basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the
amount of coverage shall be o less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and ranewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lander may make proof of loss if not
made promptly by Borrower. All insurance proceeds are herehy assigned to Lender and shall be paid to Lender to the extent of all sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restore or repair the Properiy, if it
is economically feasible to do s0, ’

- ff the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the date nofice is malled
by Lender to Borrower that the Insurancs carrler offers o settle a claim for insurance benefits, Lender is authorized to collect and apply the
Insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Martgage.

Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shal! comply with the
provisions of any lease if this Mortgage is on a leasenotd. If this Mortgage is on a unit in a condominium or a ptanned unit development,

. g PAGE 2
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Borrm‘mérr shall perform all of Bovee NQE uld:er Lgllrﬁ L—GOVFQSQ’[BMIEFNHQ the condominium or planned

. . : ini it development, and the constituent documents.
i dw?emprgfqugﬂgnbg;liggdﬁdsrggélflall'taltgn?f(I)Bfotrhreoﬁgp?aoi?s“try%rgﬁ%rrprﬁ?lgecdoggr!lggfg anclil agreemerﬁts gontaitnfd ig this Mtqrtgaggbgr r?; %r{g
oo o ich matr s interest in the Property, then Lender, 2t Lenders option,

action or proceeding IS comenced which materialy affects Lenders in le att ' fees, and take such action as is necessary

to Borrower, may make such appearances, disburse such sums, including reasonable atforneys' fees, a

s gt st iy amurs st b ettednessof Sortowstcocue by e Motlgage iese Bt rower 1 Londr

ggr)gtladfodA?htehratgrrr%ds[to?%;?r?eer?tt,'ssuhcar!;aijr?]%m%as%dgltll%gapg;agleeu;:n ngﬁce from Lender to Borrower requesting payment thereof. Notr}[ihqg

contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunde& Am'f]‘acﬁ}iogt takeen g%rlfgnw%?’rau?g:sr th;s{

paragraph shail not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borr g

Lender 1s subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lignor. &
8. Inspectien. Lender may make or cause to be made reasonable entries upon and inspectians of the I?rc_)perty, tp;O\;;ldeg tm;re rlfsn er

shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's |ntere$t hm g ! rrl?ipmnétion
9. CGondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wi ”%ny ¢ g te nnaar

or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatian, are hereby assigned and shall be pal aoreemeni

to the extent of any indebtedness unrtlier I{/lhe fred:t Agreement, subject to the terms of any mortgage, deed of trust or other security ag

itha li i s priority over this Mortgage. _ ] o e

i a':lgn wgilcrr;uilferpNut F%leased; Fnrheagira?lce By Lender Not a Waiver. Extension of the time for payment or modification of amortization

of the sums secured ky this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any mgnneg

the liability of the criginai Borrower and Borrower's successors In interest. Lender shall not be required to commence proceedings agains fsuc

successor or refuse to extznd time for payment or otherwise medify amortization of the sums secured by this Mortgage by reason of any

¢emand made by the originzi Zarrower and Borrower’s SUCCESSOrs in interest. Any forbearance by Lender in exercising any rig.ht or remedy

hereunder; or otherwise affoides by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Suecessors and Asciytis Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shail inire to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and soreements of Borrower shall be joint and several. Any Borrower who €0-8igns this Mortgage, but does
not execute the Credit Agreement, (a) is co-signing this Mortgage anly to mertgage, grant and convey that Borrower's interest mwthe Property
to Lender under the terms of this Mortgage, (b} is‘riot personally liable under the Credit Agreement or under this Mortgage, and (c) agrees that
Lender and any other Borrower hersunder may agrse.to extend, modify, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the Credit Agreement, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interestn the Property. o _ .

12.  Notice. Except for any notice required unasr 7pplicable law to be given in anather manner, éa) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notics to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lener may designate by notice to Borrower as provided herein, Any notice
provided for in this Martgage shall be deemed to have been given i-Baiower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws aprarable to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicehilioeof Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agresment conflicts with applicable faw, such conflict shall not affect other provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provisiun. and to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “costs,” “expences” and “attorneys’ fees” include all sums to the extent not
prohibited by applicable taw or limited herein. . ) _

14. Prior Morigage or Deed of Trust; Modification: Future Advance. Borrower.anal not enter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over th's Llertgage by which that security agreement is
modified, amended, extended, or renewed, without the prior written consent of tha Lander. gorcower shall neither request nor accept any
future advance under a prior mortgage, deed of trust, or other security agreement without the p ior written consent of Lender, _

15. ) Borrower's Copy. Eorrawer shall be furnished a copy of the Credit Agreement and of ttis Mortgage at the time of execution or
after recordation hereof. . :

16. Rehabilitation Loan Agreement. Borrower shall fuffill all of Borrower's obligations under ary he s rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender, Lender, at Lender's option, may.rentira Borrowerto execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Boriower may have against parties
who supply labor, materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the bendfit of the homestead
exemption as to all sums secured by this Mortgage.

18.  Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defenge
to any demand or obligation secured by this Martgage.

19.  Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estats in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transter of all or part of the Proparty or any rights in the Property. Any person to whom all or part of the Property
O{t any n%hi in thfe Property is sold or transferred also shall be obfigated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer, :

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agraement and this Mortgage unless
wender releases Borrower in writing, As a condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the persan to whom the Property is transferred sign an assumpticn agreement satisfactory to Lender and Lender may
Impose an assumption fee. The assumption agreement will not entitle the Person signing it to receive advances under the Credit Agreement.

21.  Transfer of the Property. Subject to applicable faw, Lender shall have the right to accelerate, that is, to demand immediate

-
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If Lender exercisesuom Q&tﬁeld@l!@ébw@@fmﬁeie tion in accordance with paragraph 12

nereof. The notice shall provids a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
deciared dus. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 22 hereof. : )

22, Defaull, Termination and Acceleration; Remedies. Each of the foliowing events shall constitute an event of default (“event
of default”) under this Morigage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Morigage
or the Gredit Agreement; 42) Borrowsr does not mast the re'j:ayment terms of the Credit Agreement; or (3) Borrower’s action or inactien
adversely affects the Lender’s rights in the Property secured by thls Martgage. If an event of default oscurs, then prior to sxercising any
right or remedy providad for in this Mortgage and prior to accelaration, Lender shall pive notice to Borrower as provided in paragraph
12 hereof specliying: (1) the event of default; {2) the action required to cure such svent of defauit; {3) a date, not less than 10 days from
the date the notice Is mailed to Borrowsr, by which such event of defauit must be cured: and (4) that tailure to cure such event of default
on ot before the date specltisd In the notice may result in acceleration of the sums secured by this Mortgape, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right te reinstate after accelsration and the right
to assert in the foreclosure proceeding the nonexistence of an svent of default or any other defense of Borrower to acceleration and
foreclosure. If the event of default is not cured an or before the date specified in te notice, Lender, at Lender's option, may declare all
of the sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not fimited to,
reasonable attorney’s fees and costs of documentary evidence, ahstracts and title reports.

23. Borrower's Dight to Reinstate. Notwithstanding Lender's acceleration of the sums securad by this Mortgage due to Borrower's
default, Borrower shall riave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforeing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under this Mortoage and the
Credit Agreement had no accaoration occurred: (b) Borrower cures all events of default; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the.Covgnants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remediss as
provided in paragraph 22 hereof, incleding, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue vrimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured
hereby shall remain in full force and evet as i no acceleration had occurred.

24.  Assignment of Rents; Appointine:d i Receiver, As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that harrower shail, piior to-acceleration under paragraph 22 hereof or abandonment of the property, have the right
to ollect and retain such rents as they become dus anu payable.

Upon acceleration under paragraph 22 hereat or abandonment of the property, lender shall be entitled to have a receiver
appointed by a court to enter upan, take possession of an rianage the property and to collect the rents of the property including those past
due. All rents collected by the receiver shall be applied first-in nayment of the costs of management of the property and collection of rents,
including, but not limited to, receivers fees, premiums on receiver'=-honds and reasonabie attorneys fees, and then to the sums secured by
this mortgage. The receiver shail be liable to account only for tho'e reats actually received.

25. Release. This Mortgage sacures a revolving line of ciedi*and advances may be made, repaid, and remade from time to tims,
under the terms of the Credit Agreement. Lender shall discharge thic Yiortgage when Borrowsr has (1) paid all sums secured by this
Mortgage and (2) has requested (a) that the line of cradit be canceled or \h1 tnat the line of credit be reduced below the amount for which a
security interest in real property may be required by Lender. Lender shall relense this Mortgage without charge to Borrower,

REQUEST FOR NOTICE OF DEFAULT 4D FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEZDS OF TRUST

_ Borrower and Lender request the holder of any mortgage, deed of trust or other&ncumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page ons of this Martgage. s7any default under the superior encumbrance
and of any sale or other foraclosure action.

/ IN WITNESS WHEREQF, Borrower has executed this Mortgage.

S A Seal :
N 7 " — £
' ‘ (Seal) :
: BRIANT. URBAN ~ : ) i [ (Seal)
- STATE OF ILLINOIS, C oK Barrowe County s ~Sorowr
t.0 o/ " . .
i o 10 AX SO\ . & Notary Public in and for said county and state, do hereby certify that

LZapte VT T Uchan

W _Same person(sLwhose name(s) a2 subscribed to the
foregom ment, apeared before me this day in persgp, and acknowledged that S o, signed and
7

defivered the said instrumentas 7= voluntary act, for the uses and purposes therein set forth,
Given under my hand and offictal seal, this __| o day of Qﬂ‘ ®) b()}ﬁ _ Q@[ﬁ
My Commissicn explres: _ p IL A1 |

F ——

sv'w ¥ N(ary bl
T -~ Y20 magsoo

Y NPTRRY PUBL ¢
; TORGY,
PRSI

Nu{ Conrmiseon Exlo'crcs; 03/33/12»
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UNOFFICIAL COPY
oo SCHEDULE A

LOT 7 IN BLOCK 4 IN STOREY AND ALLEN'S ADDITION TQ CHICAGO, BEING A SUBDIVISION OF THE '
EAST 172 OF TEH SOUTHWEST 1/4 OF THE NORTHWEST /4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




