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Loan No. 001056859

PARCEL FAK 1D#; 17-15-304-060-1016

PMI CASEF:

MIN 1004%12-0001056859-7

DEFINITIONS

MORTGAGE

Words used In mult/ple ~er*.ons of tiis docurment are defined below and ather words are deflned
in Sections 3, il, 13, 1%, 20 and 21, Certain rules regarding the usage of words used in this
ducument are also provided j-i Seciion 16,

(A) "Security Instrument” (aear 5 this document, which Is dated Novomber
1st , 2010 together witn .l iders to this document.
(B) "Borrows™is ROBERTA J Gn’AAM, UNMARRIED WOMAN

Borrower fs the morigagor under this Security Instrumer...

{C}) "MEBRS" Is Morigage Elecironic Registration Systume, Ine. MERS is a separate
corparation that s acting solely as 2 nominee for Lenders and Lender's +:=cessors and assigns.
MERS ia the mortgagee under this Secutity Instrument. MERS i. orguaized and existing
under the laws of Delaware, and has an address and telephone number o 7.0 80x 2026, Flint,
M1 48501-2026, tel. (838} 679-MERS.
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(10)] "Londer” is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organtzed and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 $. 660 Midwest Road, Sulte 100, Oakbrock Tomace, I 6)181

(B)  "Noto" means the promissory note signed by Borrewer and dated November 151
2010 . The Naote states that Borrower owes Lender
ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars (U.S. § 183,750.00 } plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and 1o pay the debt in fuil not later thag

Decomber 1st, 2040 .

1] "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

(GI  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
wud @iz charges dut under the Note, and all sums due under this Secusity Instrument, plus
Eater=ic

(H) ' ‘Lifare" means all Riders o thiy Security Instrument that are executed by Borrower.
The folloving "rlers are to be executed by Borrower [check box as applicable):

{7] Adjusiavie Rate Rider (] Condominium Rider ] Second Home Rider
(] Balloon Ride: [} Biweekly Payment Rider [ 1.4 Family Rider
0 Other(s) [specily) [] Planned Unit Development Rider

()] *Applicable Law" neans all controlling applicable federal, state and local statutes,
regulations, ordinances and admi dstr itive nules and orders (that have the effect of law) as well
a$ all applicable final, non-appealabie judi:ial opinions,

) *Community Associstion Cucr. Feos, and Assessnents” means all dues, fres,
sssessments and other charges that are imp )sed on Borrower or the Property by a condominfum
assoclation, homeowners assoclation or similar <cgam ation.

X) *Electronic Funds Transfa® mteans ooy trensfer of funds, other than a transaction
ariginated by check, drafi, or similar paper instram 2t which 1s initiated through an electronic
terminal, telephonic instrument, computer, or magretic ‘ape 20 5 to order, Instruct, or authorlze
3 financial institution to debit or credit an account. Sucu *.u includes, but Is not limited to,
puint-of-sale transfers, automated teller machine transactions;” trunsfers initlated by telephone,
wire transfers, and automated clearinghouse transfers.

(L)  "Becrow [toms” means those items that are described In section *:

(M)  "Miscellancous Proceeds™ means any compensation, settleme: |, awird of damages, o
proceeds pald by any third party (other tham insurance proceeds pali-urler the caverages
described in Section 5) for: (i) damage to, or destruction of, the Property; \i" vv demnation or
other mking of all or any part of the Property; (lif) conveyance in lieu of condem-atior: or (Iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) *Mortgago Insurance” means insurance protecting Lender against the nonpayae it of,
or default on, the Loan.

TLLINOIS - Single Family - Fannie Mae/Fracale bac UNIPORM INSTRUMENT Farm 3014 101 /::/)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right.to grant and convey the Property and that the Property ls
unencumbered, except for eacumbrances of record. Borrower warranis and will defend
geaerally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines wniform covenants for ratonal use and
non-uniform covenants with limited variations by Jurisdiction to constitute & uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymout of Principal, Interest, Escrow Itoms, Propayment Chargos, and Lats
Charges. Borrower shall pay when due ihe principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Secusity Instrument shall be made in U.5. currency. However, if any check or other instrument
tecylved by Lender as payment under the Note or this Security nstrament is returned o 1.ender
uawad, Lender may require that any or all subsequent payments due under the Note and this
Sécushiy uvtrument be made i one or mare of the following forms, as selected by Lender: (a)
cash; (o) varney order; (c) certified check, bank check, treasurer's check or vashier's check,
provided sty rach check is drawn upon an Institution whose deposlts are Insured by a federa!
agency, instrum/atatity, of entty; or (d) Electronic Funds Transfer.

Payients are deemed received by Iender when received st the locaton designated in
the Note or at such {ther Inc=tion as may be designaled by Lender in accordance with the notice
provisions in Section 15 Lender may return any payment or partial payment if the payment ur
partial paymeats are Insuffickat w, bring the Loan current. Lender may accept any payment or
partial payment Insufficient . bring the Loan current, without walver of any rights hereunder or
prejudice to its rights ta refuse su'p p yment or partial payments in the future, but Lender is nut
obligated to apply Such payments af the time such payments ave accepted. I each Periodic
Payment is applied as of its schedulea Zue uate, then Lender nced not pay tntcrest on unapplled
funds. Lender may hold such unapplied fi: sds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within ¢ reasunable period of time, Lender shall either
apply such funds or return them to Borrower. ifnot anolied earlier, such funds will be applied
10 the outstanding printipal balance under the Note \.mu ediately prior 10 foreclosure. No offset
ot claim which Barrower might have now or in the fuby¢ aainst Lender shal relieve Borrower
from making payments due under the Note and this SCoruty, Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Kaoepl as ofherwise described in this
Section 2, all payments accepied and applied by Eender shall beapplied i the following order
of priority: (a) interest due under the Note; (b) principal due under th: Noic; fc) amounts due
under Section 3. Such payments shall be applied to cach Periodic Paymeii:-in ‘e order in which
jt became due. Any remaining amounts shall be applied first to late charges, $.L001 to any other
amounts due under this Securlty Instrument, and then to reduce the principai bawrs of the
Nute,

TLLINOIB - Sucyle Fusally - Fannbt Mye/Frdie Mac UNIFDRM INSTRUMENT Farim S 101
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If Lender receives a paynwni from Borrower for a delinquent Perlodic Payment which
includes a sufficlent amount (o pay any late charge due, the payment may be applied to the
delinquent psyment and the late charge. If more thas one Periodic Payment is eutstanding,
Lender may apply any payment received from Borrower to the repayment of the Perindic
Payments if, and o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment s applied to the full payment of one or more Perivdic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then s described in (he Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note skall not extend or postpone the due date, or change the amount, of
the Periodic Payments,

3. Funds for Bwrow Items. Borrower shall pay fo Lender on the day Periodic
Payments are duc under the Note, untl the Note 13 paid In full, a sum (the "Funds") to pravide
for payment of amounts due for: (a) taxes and assessments and other items which can aftain
priority over this Securily Instrument as a lien or encumbrance on the Property; (b) leasehold
nayments or ground rents on the Property, If any; (c) premiums for any and all insurance
re ulred by Lender under Section 5; and (d) Morigage [nsurance premlums, if any, or any sums
peyabiy by Borrower to Lender i liew of the payment of Monigage Insurance premiums in
acusittius with Lbe provislons of Section 10. These Hems are called "Escrow ltems.” At
uriginatioa < &t any time during the term of the Loan, Lender may require that Community
Association Duvs, Fees, and Assessmnents, if any, be escrowed by Borrower, and such dues, fees
and assessment, s=all be an Escrow Item. Borrower shall promptly furnish te Lender all notices
of amounts @ be pal under this Section. Burrower shull pay 1ender the Fonds for Escrow
Ttems unless Lende:! wa! vor-Sorrower's obligation to pay the Funds for any or all Escrow ftems.
Lender may walve Borriwer's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver (nay unly be in wriling, In the event of such walver, Borrower shall
pay directly, when and wiere pavable, the amounts due for any Escrow ltems for which
payment of Funds has been walved sy Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment wichin such ime period a3 Lender may require. Borrower's
obligation to make such payments anG i srovide receipts shall for all purposes be deemed to be
a covenant and agreement contained in fus Secweity Instrument, as the phrase “covenant and
agreement” Is used In Section 9. If Borro'ver [y obligated to pay Excrow Ttems directly,
pursuant to a waiver, aud Borrower fuils to pay 'he pmount due for an Escrow ltem, Lender may
exercise Hs rghis under Section 9 and pay such {ww .ol and Borrower shall then be obligated
under Section 9 o repay 1o Lender any such amount, (1erer may revoke the walver as to any
or all Escrow Items at any time by a notice given in acourr'ano: with Section 13 and, upon such
revecation, Burrower shall pay to Lender all Funds, and in zich amounts, that are then required
urder this Section 3.

Lender may, at any tme, collect and hold Funds in an amoun-(c} suffictent 1o permlt
Lender to apply the Funds at the time specified under RESPA, aid (b) 0ot to exceed the
maxiowm amount a lender can require under RESPA. lender shall witizaate the amount of
Funds due on the basls of current data and reasonable cstimates of expenditur s 2 future Escrow
liems or otherwise In accordance with Applicable Law.

ILLINUIS -- Single Fumily - Fauske Mat/Praddie Mar UNIFORM INSTRUMENT Far 304 191
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The Funds shall be held in an lestiution whose deposits are insured by 2 federal
agency, Instrumentality, or entily (Including Lender, if Lender is an institution whose depusits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Esceow ltems no later than the time specified under RESPA. 1ender shall not charge Bomrower
For holding and applylng the Funds, annually analyzing the escrow account, or verifying the
Escraw ltems, unless Lender pays Borrower interest oo the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing ur Applicable Law
requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings or: the Funds. Borrower and Lender can agree in writing, however, that
interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall
account to Rorrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borruwer shall pay to Lender the amoun! necessary fo make up the shortage in
accordance with RESPA, but In no more than 12 monthly payments. If there Is a deficlency
ol Funds held in escrow, as defined under RESPA, Lender shall notlfy Borrower as required by
XF4FA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
acuvideacs with RESPA, but in o more than 12 monthly paymeats,

Upsn payment in full of all sums secured by this Security Instrument, Lender shall
promptly cefvr.i! to Borrower any Funds held by Lender.

4, ‘Crarcw; Licos. Borrower shall pay all taxes, assessmenls, charges, fines, and
impositions ‘wiributable to (he Property which can attain priority uver this Securily Instranent,
leasehold payments or #rord rents on the Property. if any, and Community Association Dues,
Fees, and Assessments. i« any. To the extent that these items are Escrow Items, Barrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrament unless Borrower: () agr es in writing to the payment of the obligation secured by
the lien in & manner acceptable w “em'er, but only 5o long as Barrower Is performing such
agreement; (b) contests the lien in guud Fath by, or defends against enforcement of the lien in,
fegal proceedings which in Lender's opinitn operate to prevent the enforcemnent uf the lien while
those proceedings are pending, but cnly unti’such, proceedings are concluded; or {c) secures
from the holder of the fien an agreement satfactory to Lender subordinating the lien to this
Security Instrument, Lf Lender determines that zay rari of the Property Is subject to a lien
which can attaln priority over this Security Instrume, Jender may give Borrower a notce
identifying the lies. Within 10 days of the date on which Us! notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth abrve % this Section 4.

Lender may require Borrower (o pay a une-tme chary,e fur 2.real estate tax verification
and/or reporting service used by Lender in connection with this Zoan.

5. Property Insurance, Borruwer shall keep the improtemen's now existing or
hereafter erected on the Propesty insured against lass by fre, hazards in+lus'sd within the term
“extended coverage,® and any other hazards including, but not Wmited” v, ei rthquakes and
floods, for which Lender requires insurance. This insurance shall be maintabicd Vi iy amounts

TLLINCHS - Single Fmlly - Farsie Mu/Fiuddy Mad UNTPORM [INSTRUMENT Porm W14 100
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, elther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time charge for Bund zone
determination and certification services and subsequent charges each time remappiogs or similar
changex occur which reasonably might affect such determination or cerfification. Borrower shall
alsa be responsible for the payment of any fees impased by the Federal Emergency Management
Agency In connection with the review of any flood zome determination resulting from an
objection by Borrower.

If Borrower fatls to maintain any of the coverages described above, Lender may abtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
l.ender, bul might or might not protect Borrawer, Borrower's equity in the Property, or the
vonients of the Property, agalast any risk, hazard or Hability and might provide greater or lesser
covrage than was previcusly in effect. Borrower acknowledges that the cost of the insurance
wovorape 50 uitalned might significantly eaceed the cost of insurance that Borrower could have
ot Any amounts disbursed by Lender under this Section 5 shall become additlonal debt
of Bonawir secured by this Securlty Instrument. These amounts shall bear interest at the Note
rate from <ne e of dishursement and shail be payable, with such interest, upon nottce from
Lender 1o Bomo ver requesting payment.

Al wsurance rolicies required by Lender and renewals of such policies shall be subject
to Lender's right to (dsar prrve such policles, shall include a standard mortgage clause, and shall
name Lender s mortgare and/or as an sdditional losy payee. Lender shall have the right w
hold the policies and rencwa’ certlcutes. If Lender reguires, Borruwer shall promptly give fo
Lender all receipts of paid jremiyms and renewal notices. If Borrower obtains any form of
[nsurance coverage, not otherwice re juited by Lender, for damage to, or destruction of, the
Property, such policy shall incluoe a sane'srd morigage clause and shail name Lender as
mortgagee and/or as an additonal logs yay- 4

In the eveat of loss, Borrower slall give prompt notice to the {nsurance carvler and
Lender. 1.ender may make peoof of loss if not ;uade ) romptly by Borrower, Unless Lender and
Borrower otherwlse agree In writing, any Insumrce preeds, whether or not the undeclying
insurance was required by Lender, shal! be applied Uy re-ioration or repair of the Property, if the
restoration or repair is economically feasihle and Lende: s s7curity is not lessened. During such
repalr and restoratlon period, Lender shall have the right'to/aoii such insurance proceeds until
Lender has had an opportunity to inspect sach Property to enwar U work has been completed
to Lender's satisfaction, provided that such tnspection shall b videriaken promptly. Lender
may disburse procoeds for the repairs and restoration in a siogle paym.ct or in & series of
progress payments as the work is completed. Unless an agrecment is m.d# in wriling or
Applicable Law requires Interest fo be pald on such insurance proceess, | zader shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees fo pulilic adjusters,

TLLINOIS . Singie Fanlly - Faneie Man/Frubdia bac UNIFORM INSTRUMPNT Foru 314 101 g
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or other third parties, retalned by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole ubligation of Borrower. IF the restoration or repait Is not economically feasible
or Lender's securlty would be lessened, the lasurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and sette any available
Insurance clalm and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance cirvier has offered to settle a claim, then Lender may negotiate
and scitle the clalm. The 30-duy period will begin when ihe notice is given. [n either event, or
il Lender acquires the Property under Secton 22 or otherwise, Borrower hereby assigns to
Lender (s) Borrower's rights to any inswrance proteeds in an amount not to exceed the amounts
unpaid under the Nole or this Security Instrument, and (b} any other of Borrower’s rights {other
than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policles covering the Property, lnsolar as such rdghts are applicable 1o the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or fo
pay amyunts unpaid under the Note or this Security Lnstrument, whether or not then due,

6. Qomupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
wirapyl residence within 60 days after the execution of this Security Instrument and shall
vontimyr-io oocupy the Property as Burrower's principal residence for at least one year after the
dste o7 viornancy, unless Lender otherwise agrees in wrlling, which comsent shall not be
unreasonally vathheld, or unless extenuating circumstances exist which arc beyond Borrower's
control,

7. Freservetion, Maintenance sod Protection of the Property; lnspecticns.
Borrower shall not (estry 2amage or impair the Property, allow the Property {0 deteriorate or
contmit waste on the Pregerty, Whether or not Borrower is residing in the Progerty, Borrower
shall maintain the Property I orovr to prevent the Property from deteriorating or decreasing in
value due to lts condition. Unless it is determined pursuant to Secton § that repair or
restoration is not economically fe sibl:, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or darage ¥ insurance or condemnation proceeds are pald in
connection with daniage to, or the taiiny ol the Property, Borrower shall be responsible for
repalring or restoring the Properly only [ Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs an rest ration in a single payment or in a series of
progress payments as the work is compleled. 1t +hs ir=urance or condemnation proceeds are not
sufficlent 1o repair or restore the Property, Borrowe. is r.of. relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or Its agent may make reasonable entries arun ind inspections of the Property.
I It has ressonable cause, Lender may inspect the interior of ' “nrrovements on the Property.
Lender shall glve Borrower notice at the time of or prior to/svzh an interior inspection
specifying such reasonable cause.

8. Borrower's Loat Application. Borrower shall be in def ult if, during the Loan
application process, Borrower or any persans or entilies acting at the dizeciza of Borrower or
with Borrower's knowledge or consent gave maleriully false, misleadirg, . s, inaccurate
information or statements to Lender {or failed to provide Lender with material iriorration) in

ILLINOIS - Single Family -- Famée Mae/Preddie Mac UNIFORM INSTRUMENT Farmw 3014 101 ﬁ
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connection with the Loan. Material representations Include, but are not limited to,
rlprdesenuuon.s concerning Borrower's oucupancy of the Property as Borrowes's principal
residence.

9. Protection of Lendar's Interest in the Property and Rights Under this Socurity
Instrument, [f (3) Borrower fiils to perform the covenants and agreements contained in this
Securily Instrument, (b} there is a legal proceeding that might significantly alfect Lender's
interest in the Property and/or rights under this Security instrument (such us a proceeding in
bankeuptcy, probate, far condemnation or forfeiture, for enforcement of a Hen which may attzin
priorty over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has
abandotied the Property, then Lender may do and pay for whatever is reasonable or appropriate
o protect Lender's interest in the Property and rights under this Security Instrument, tncluding
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's aclions can iaclude, but are not limited to: {a) paying any sums secured by a
tien which has priority over this Security Instrument; (b) appearing In court; and {c) paying
reasonable aftorneys' fees to protect its interest in the Property and/or rights under this Securlty
Instrument, including its secured position in a bankrupicy proceeding. Securing the Peoperty
inc'udes, but is not limited to, entering the Property to make repairs, change locks, replace or
b up doors and windows, draln water from pipes, eliminate building or other code
vicharyrz of dangerous cooditions, and have uillities turned an or off. Although Fender may
take a'tivr. ynder this Section 9, Lender does not have ta do so end is not under any duty or
ubilgation w0 5 s0. 1t is agreed that Lender tncurs no Bability for not taking any or all actions
authorized ulvde’ this Section 9,

Any-zunounts disbursed by Lender umder this Section 9 shall becume additional debr of
Borrower secured by this Seurity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursesient and shall be payable, with such interest, ugon notice from Lender
to Barrower requesting paym-at,

If this Security Ins'rument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Barro:ver i cquires fee title 1o the Property, the leaschold and the fee
ttle shall no( merge unless Lender agries ‘o the merger in writing.

10. Mortgage Insurance. ifisider required Morlgage Insurance as a cundition of
making the Luan, Burrower shall pay the'p emiums required to maintain the Morgage Insurance
in effect. [, for any reason, the Morgage Inw rance coverage required by Lender ceases to be
available from the mortgage lasurer that previously pravided such insurance and Borrower was
tequired to make separately designated payments lovar! the premiums fur Murigage Insurance,
Borrower shall pay the premiums required to obtaln civerage subsiantially eguivalent to the
Mortgage Insurance previowsly in effect, at a cost sulsinolly equivalent to the cost to
Borrower of the Mortgage [nsurance previously in effect, frin -« allemate worigage insurer
selected by Lender. 1f substanilally equivalent Morigage Insuian e average is not avallable,
Borrower shall continue 1o pay ta Lender (e amount of the sepacately derZgoated payments that
were due when the insurance coverage ceased to be in effect. Lender w(ll accupt, use and retain
these payments a3 ¥ no-refundable loss reserve In lew of Morigape jasviance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan I8 ultim nich paid in full,
amd Lender shall not be required to pay Borrower any Interest or earnings on such (ose resetve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverape (iv the

TLLINOIS  Stagie by  Fomnie MawFredcc Ma UNIPORM ISTRUMENT Porms %14 101
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaliable, Is obtained, and Lender requires separately deslgnated payments toward the
premiums for Mortgage Insurance. If Lender required Mongage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borruwer shall pay the premiums required to maintaln
Morigage Insurance in effect, or to previde a non-refundable loss reserve, until the Lender's
requirement for Monigage [nsurance ends In accordance with any writlen agreement between
Horrower and Lender providing for such terminatioa or until termiination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's ubligation tu pay interest ai the
rale provided In the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lusses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance In force from time 1o
time, and may entet lnto agreements with other parties that share or modify their risk, or reduce
losses, These agreements are on lerms and conditions that are satisfactory to the morigape
Insurer and the other party (or parties) (o these agreements. These agreements may require the
{@pigs ge insurer to make payment using any source of funds that the mortgage insurer may have
G20 (which may include funds obtained from Mortgage Insurance premiums).

#.5.2 result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinscrer -any other entity, or any affillate of any of the foregoing, may recelve (directly or
indirecly) smounts that derive from (or might be characterized as} a portion of Borrower's
payments foi-Murigase Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing luses (f such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for & share of the premiums paid (o the insurer, the arrangement is
often termed "captive reinsyrance.” Further:

{z) Any such sgre-ments will not affect the amounts that Borrower has agrood to
pay for Mortgage Inwurence, (¢ a1y other terms of the Loun, Such sgrooments will not
increase the amount Borrower wif! owy frr Mortgage Inwrance, and thoy will not entitle
Borrower to any refund,

(b) Any wuch agreements will aot affect the rights Bocrower has -if any- with
respect to the Mortgage Insurance under tra Honoownors Protection Act of 1998 or soy
other law. Thewc rights may inclide the right to raceive certain disclosures, to request and
obtain canocllation of the Mortgage Insurancs, t) b se the Mortgage Insurance terminatod
automatically, and/or to receive a refund of any M/<tyge [nsurnnce promiums that were
unearned at the time of mch cancollation or tarminatica,

11. Asignment of Miscellaneous Proceeds; Rorfel.ura., All Miscellaneous Proceeds
are hereby assigned to and shatl be paid to 1.ender.

TLLINOIS - Siagh Fuutlly - Farte Mae/Froiie Mac UNIFORM INSTRUMENT P W34 L1
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If the Property Is damaged, such Miscellaneous Proveeds shall be appited to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
securlty is not lessened. During such repair and restoration perlod, Lender shall have the right
10 hold such Miscellaneous Proceeds nntil Lender has had an epportunity to inspect such
Property to ensure the work has been completed to Lender's satisfection, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a seties uf progress payments as the work Is completed. Unless an
dgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds, If the restoration or repalr Is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by hls Security Instrument, whether or not thea due, with the excess, if any, pald (o
Bommower. Such Miscellaneous Proceeds shall be applied in the urder provided for in Section 2.

[n the event of a total taking, destruction, or loss In value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, ar loss in value of the Property in which
th: Fair market value of the Property Immediately before the partial taking, destruction, or loss
I/ vab.e is equal 1o or greater than the amount of the sums secured by this Securily Instrunent
lmmersate y before the partial taking, destruction, or loss in value, unless Borrower and §ender
otherwise “gre> in writing, the sums secured by this Securlty Instrument shall be reduced by the
amount of the V.iscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums.se ured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair marke, va'ue of the Property immediately before the partial taking, destruction, or
loss in value. Any bitanr shall be paid to Borrower.

In the event of a partiaitaking, destruction, or loss in value of the Property in which
the fair market value of the Propeity immediately before the partial taking, destruction, or loss
tn value 15 less than the amoun’ ofthe sums secured immediately bofore the partial taking,
destruction, or loss in value, wulis Bomower ad Lemder otherwise agree in writlng, the
Miscellaneous Proceeds shall be applisd- (o ine sums secured by this Security Instrument whether
ur not the sums are then due.

If the Property is abandoned by Borrrwer, or if, afer notice by Lender to Borrower
that the Opposing Party {as defined in the ne.t sentence) offers to make an award to settle a
claim for damages, Borrower falls (o respond to Le/ider within 30 days after the date the notice
Is given, Lender is authorized to collect and appiy e Miscellaneous Proceeds elther {g
restoration or repair of the Property or tu the sums secured by ibis Security instrument, whether
ot not then due. "Opposing Party" means the third party thit ves Borrower Miscellaneous
Procesds or the party agalnst whom Borrower has a right of actics ir regard to Miscellaneous
Proceeds.

ILLTNOTS - Single Fuslly -- Fannie Mae/Freddie Moc UNIPORM INSTRUMENT Parm MM 101
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, In Lender's judgment, could result in forfelture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such » default and, if acceleration has cceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's
Judgment, precludes focfeiture of the Praperty or other material impalrment of Lender's Lterest
in the Pruperty ur rights under this Security mstrument. The proceeds of any award or cleim for
damages that are attributable to the impaivment of Lender's interest In the Property are hereby
assigned and shall be paid fo 1.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Sectiog 2.

12. Borrower Not Reloased; Forbosrance By Lender Not 2 Waiver. Extension of
the time for payment or modificatton of amortization of the sums secured by this Security
Instrunent granted by Lender 1o Borrower or any Successor In Interest of Borrower shall not
uperate to release the liability of Borrower or any Successors in Interest of Borrower. Iender
shall not be required to commence proceedings agains! any Successor in Interest of Burrower o
w0 refuse ta extend time for payment or otherwise modify amortization of the sums secured by
e Securlty [nstrument by reason of any demand made by the original Borrower or any
“urrsstie n Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ixchading, without limitation, Lender's acceptance of payments from third persans,
eqlities or Surssors n Interest of Borrower or in amounts less than the amoun( then due, shall
10l be a wai'er of or preciude the exercise of any right or remedy.

13.-voint snd Sevecal Liability; Co-signers; Successors and Assigns  Bound.
Borrower covenaut: an'| 2;vees that Borrower's obligations aid Ifability shall be jolnt and
several. However, any Forrower who co-signs this Security Instrument but does not execute the
Nute {a "co-signer"): (a} is co-siyaing this Security Instrument only to mortgage, grant and
convey the co-signer's intere.t in the Property under the terms of this Security Instrument; (b) i
not personally obligated to pay the sv.ns secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower ‘an aree 1o cxtend, modify, forbear or make any
accommodations with regard to the e o this Security Instrument or the Note without the
co-signer's conseat,

Subject tv the provisions of Section (8, a 7 Suceessor in Interest of Borrower who
assumes Borrower's obligations under this Secusty Listrument {n writing, and 15 approved by
lender, shall obtain all of Burrower's rights and' booefis under this Security Insirument.
Barrower shall not be released from Borrower's oblig wios and liability under this Security
Instrument unless 1.ender agrees to such release i writing” TF2 covenants and agreements of
this Security Instrument shall bhind (except as provided in Seciior 2t') and benefit the successors
and assigns of Lender.

TLLINULY - Sigie Fasmly - Fusnie Maa/Frecahs Mac UNIFORM INSTRUMENT Rarms 3034 11
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14. Loan Charges. Lender may charge Borrower fees for services performed In
connection with Bermower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Securlty Instryment, including, but not limited tu, attomeys' fees,
property inspection and valustion fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be cuastrued
8s 3 prohibitlon on the charging of such fee. Lender may not charge fees that are expressly
prohubited by thds Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which se1s maximum loan charges, and that law is finally
Interpreted so that the Interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and () any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender hay
choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeut to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial
Prepayment without any prepayment charge {whether or nol # prepayment charge s provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Berrower will constitute 2 watver of any right of action Borrower might have arlsing out of such
Lyricharge, _

5. Notioes. All Notices given by Burrower or Lender in compection with this
Security Isrument must be in writicg, Any notice o Borrower in connection with this Security
Instrumer. sh-_: be deemed to have been given to Borrower when malled by first class mail or
when actual.y ¢:livered to Borrower's notice address if sent by vther means. Notice to any one
Borrower izl constiite notice to all Borruwers unless Applicable Law expressly requires
otherwise. The notice '.dd-sss shall be the Property Address unless Borrower has designated a
substitute notice addres; by nofice to Lender. Borrower shall promptly nutlfy Lender of
Borrower's change of addres” 1i Lender specifles a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure.  There may be only (ne resignated notice address under this Security Instrument at
any one lime. Any notice to Lende: shill be given by delivering it or by malling it by frst
class il to Lender's address stateq uer‘en_unless lender has designaled another address by
notice to Borrower. Any notice in connect.on with this Security Instrument shall not be deemed
to have been given to Lender untll actually re‘elved by Lender. If any notice required by this
Security Instrument is also required under Applic=hle Law, the Applicable [.aw requirement will
salisly the correspanding requirement wader this Sec.win Instrument.

16. Governing Law; Severability; Rules of Constiuction. This Security Lnstrement
shall be governed by federal law and the law of the Jurisdictan i1 which the Property is located.
All rights and obligations contained in this Security Instrumet 7ie subject lo any requirements
and Hmitalions of Applicable Law. Applicable Law might expliciy or implicidy allow the
parties to agree by contract ur it might be silent, but such silence shaluoe be construed as a
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protibiton against agreement by contract. In the cvent that any proviston or clause of this
Security [nstrument or the Note conflicts with Applicable Law, such conflict shall nat affect
other provisions of this Security Instrument or the Nate which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and
include corresponding neuter wards or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any gbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

18. Trensfor of the Property or a Beneficial Interest in Borrower. As used In this
Sectlon 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not Uimited to, those beneficial tnierests transferred in & bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which (s the transfer of
title by Horrower at a future date te a purchaser.

It all or any part of the Property or any Interest in the Property is sald or wransferred
we i Borrower is not a natursl person and a beneficial inlerest in Borrower is sold or
trip7farred) without Lender's prior written consent, Leader may requirc immediate payment iu
Fid of all sums secured by this Securlly Instrument. However, this opton shall not be exercised
by Letoar Il such exercise Is prohibited by Applicable Law.

I ‘i.ener exercives this option, Lender shall give Borrower notice of acceleration. The
notice shall (provide a period of not less than 30 days from the date the notice is given in
accordance It Secilon 15 within which Borrower must pay all sums secured by this Securlty
Instrument. If Borriwes fails 10 pay these sums prior 1o the expiration of this period, Lender
may invoke any remelies rmitted by this Security Instrument without further notice or demand
on Bormower,

19. Borrower's R ght tu Reinstats After Acceleration. If Borrower meets cerain
conditions, Borrower shall have th right to bave enforcement of this Security Instrument
discontinued at any lime prior w2 cwliest of: (1) five days before sale of the Property
pursuant to any power of sale contaie ¥4 this Security Instrument; () such other period as
Applicable Law might specify for the terini 1atlon of Borrower's right to reinstate; or (c) entry of
4 judgment enforcing this Security Instrument  [huse conditions are that Borrower: () pays
| ender all sums which then would be due undvy this Security Instrument and the Note a3 if no
acceleratlon had occurred; (b) cures any default of iny \ther covenants or agreements; (c) pays
all expenses incurred in enforcing this Security lnstrumet, Including, but not Hmited to,
reasonable attorneys' fees, property tnspection and valuau~n fie:, and other fees incurred for the
purpose of protecting Lender's interest in the Property and righis 2.xder this Security Instrument;
and {d) takes such actlon as Lender may reasunably reguire (v alsur’ that Lender's interest in the
Property and rights under this Security Instrument. and Borrovzi's oblip=tion to pay the sums
secured by this Security Instrument, shall continue unchanged unles: as v herwise provided
under Applicable Law. Lender may require thai Burrower pay such 1o'astement sums and
expenses in one or more of the following forms, as selected by Lender: i) cash; (b) money
arder; (c) certified check, bank check, treasurer's check or cashier's check, pioviied sy such
check Is drawn upen an institution whose deposits are intured by a fede-o'—agracy,
instrumentality or wntity; or (d) Electrogic Funds Transfer. Upon reinstatement by Jomser,
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this Security Instrument and obligations secured hereby shal) remain fully cffective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply In the case of
acceleration under Section 18,

20, Sale of Note; Chango of Loan Servicer; Notice of Grievance. The Note ur 2
partial interest in the Note (together with this Security Instrumeni) can be sold one or more
tmes without prior notice to Borrower. A sale might result tn a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
lnstrument and performs other morigage loan servicing ebligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Burrower will be
given written nutice of the change which will state the name and address of the new l.oan
Serviver, the address to which payments should be made and any other Information RESPA
fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations v Borrower wifl remain with the l.oan Servicer or be transferred (o 2
successor Losn Servicer and are not assumed by the Note purchaser unless otherwise provided
oy I'e Note purchaser,

Neither Borrower nor Lender may commence, join, ur be joined v any judicial action
{es ol on indlvidual ltigant or the member of a class) that arises from the other party's
actlons pwsical ta this Security Instrument or that alleges that the other party has breached any
provision of, r. 2ny duty owed by reason of, this Security Instrument, until such Borrower or
Lender has nutifiod-the uther party (with such notice given In compliance with the requirements
of Section 15) of such-nlleged breach and afforded the other party herctv a reasonable period
afier the giving of yuich nctice 10 take corective acdon. [f Applicable Law provides a time
period which must elaps~ oefore certain activn can be taken, that tme period will be deemed to
be reasonable fer purpuses of ifiis piragraph. The notice of acceleration and opportunity tv cure
given to Borrower pursuant «n Section 22 and the notice of acceleration given to Borrower
pursuant fo Section 18 shall be diemvd to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20

21, Huzardous Substances. As<s:d in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxdc o hazr~dous substances, polluiants, or wastes by
Environmental Law and the following substanccs: gasoline, kerosene, other flammable or 1axic
petroleum products, toxic pesticides and herbiiler; volatile solvents, materials containing
asbesios or formaldehyde, and radioactive materials; *y "Eaviroumental Law" means federal
laws and laws of the jurisdiction where the Property {5 loraed that relate to bealth, safety or
environmental protection; (¢) "Eavironmental Cleanup” inclides suy response action, remedia)
action, or removal action, as defined in Environmental Liw; ad (d) an "Environmental
Condition” means a conditlon that canm cause, contribute to| w0 otherwise trigger an
Environmental Cleanup.

Borruwer shall noi cause or permit the presence, use, disposal, sturage, or release of any
Hazardous Substances, or threaten to release any Hazardows Subslances, on i J=-the Property.
Barrower shall not do, nor allow anyone else to do, anything affecting the Propery; (-) that is in
violation of any Environmental Law, () which creates an Environmental Conditlor, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condi fon hat
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adversely affects the value of the Property. The preceding two sentences shal! nat apply to the
presence, use, or slorage an the Property of smali quaniities of Hazardous Substances that are
generally recognized (o be appropriate to normal residential yses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give lender written notice of (2) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory BEENCY or privale party
Involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual lmowledge, (b} any Enviroamental Coudition, including but net limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of 3 Hazardous Substance which adversely
affects the vaiue of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private parly, that any removal or oiher remediation of any
Hazardous Substance affecting Ihe Property {s necessary, Borrower shall prompdy take all
necessary remedial actions tn accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Enviranmental Cleasup,

NUN UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

Tutaws:

4. Acceloration; Remedies. Lender shall give notice to Berrowes prior to
acccleratian falowing Borrower's broach of any oovenant or agroamant tn this Security
Instrument \bv. nz prior to socolorstion under Section 18 wnless Applicable Law provides
otherwise). ‘Tne noti~s shall specify: (s) the default; (b) the action required to cure the
defuult; (o) & dats, (ot cv- than 30 days from the date the notios is given to Borrower, by
which the default mu# oo cured; and (d) that failure to oure the default oo of before the
date specified in the notico aay esult in acceleration of the wms socared by this Security
lastrument, foreclosure by judicial procooding and sale of the Proparty, The notico shall
further inform Borrower of the rig’t to reinstate after acoaleration and the right to assert
fn the foreclosure procoeding the o -evistemuce of & defwult or any ocher defose of
Borrower 10 acoeleration and forechmar T( the defauit is not cured oo o befors the date
specified in tho notice, Lander st its opt on ms» require immediste peyment in full of all
sums secured by this Security Instrument w’ tiout further demand and may foreclose this
Security lnstrument by judicial proceeding. 1=~de--shall be entitled 1o collect all expenscs
incurred in pursning the remedies provided in thil Se timn 22, inctuding, but oot Limited to,
rossonable sttorneys' feew and costs of title evidence.

23. Relowse. Upon payment of all sums secured %y t'ls Securlty Instrument, Lender
shall release this Security Instrument. Borrower shall pay ary riccrdation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but or .27 the fee is paid to 2 third
party fur services rendered and the charglog of the fee is permittee under Appticable Law.

24, Waiver of Homestead. In sccordince with Oiinols lav, the Bamrower hereby
releuses wid waives all rights under and by virtue of the lllinois homestead exezartion laws.

25. Placement of Collateral Protection [nsurance. Unless Borrowe " prvides Lender
with evidence of the insurance coverage required by Borrower's agreement with LZnde, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in 8 jrroser's
collaieral. This insurance may, but need mot, protect Borrower's fnterests. The coveragd bt
lender purchases may not pay any claim that Borrower makes or any claim that is zade
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3gainst Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only afler providing Lender with evidence that Borrower has obigined
Insurance as required by Borrower's and Lender's agreement. If Lender purchascs tnsurance for
the collateral, Borrower will be responsible for the costs of that |nsurance, including incerest and
any other charges Lender may impose in connection with the placement of the insurance, until
the cffective date of the cancellation or expiration ar the iisurance. The cosis of the instTance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cust of Insurance Borrgwer may be able (o oblais on its own.

BY SIGNING BELOW, Borrower accepts and agrees tn the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

: W,‘) -.CJML\ —

ROBERTA J GRAHAM Borrower

p_ Seali

(soal)
-Borrower

N (Scel)
Buimuwer

Winesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
} s

COUNTY OF ﬂ?(.
thies Lyne) Los?

)
tn and for said county and state do hereby certify that
ROBERTA J GRAHAM , UNMARRIED WOMAN

» a Nutary Public

personally known to me to be the same persun(s) whase names) subscribed to the foregoing
Instrument, appeared before me this day in person, and acknowledged tha shu

signed and delivered the suid Instument as  her Iree and voluntary act, for the vses
and purposes therein set forth,

Giver: under my hand and officlal seal, thi

L A0 ot

1st

day of

2010

o 2N '
cF:—'ium S 3

DEBRA L(NI1 ROSS '

NOTARY PUBLIC - 5 ()76 OF ILLINOIS

MY COMMISSION EXPIRFGINSN3 1;

"
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CONDOMINIUM RIDER
LOANY DI1056859
THIS CONDOMINIUM RIDER Is made this 1st day of
November » 2019 . and is incorporated into and shall be

to amend and supplement the Morgage. Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the wndersigned (the “Borrower") to secure Borrower's
Note to
Wintrust Montgage Corperation, AN ILLINO!S CORPORATION

(the
"Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1 EAST 8TH ST 4405 CHICAGO., IL 60605
[Propesty Addressf

The Proper'y includes a unit in, together with an undivided interest in the commor elements of,
a condomirium Jcoject known as

ONE PLACF

[Manx: of Condovtunium Praject]

{the “Condominium Project’s. If the owners association or other entity which acts for the
Condominium Project (the "Ownr.s ~ssociation”) holds title to property for the benefit or use
of its members or shareholders, tic Pioperty also includes Borrower's interest in the Uwners
Assoclation and the uses, proceeds an »2ie’i(s of Borrower's Interest.

CONDOMINIUM COVENANTS. [n addivon to the covenants and agreements made
I the Security Instruenent, Borrower and Lender further covenant and agree as fullows:

A Condomiiym Obligations. Borrowe: shall perform all of Borrower's
obligations under the Cundominium Project’s Constituout Locuments. The "Constituent
Documents™ are the: () Declaration or any other docuiusmt which creates the
Condominfum Profect; {li) by-laws; (til) code of regulation’; 724 (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducz'and ass==sments tmposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation-=ai7ains, with 8
generally accepted insurance carrier, 8 "master” or “blanket” pollcy on (he fundvminium
Project which is satisfactory to Lender and which provides insurance covirazc inthe
amounts (including deductible levels), for the periods, and against loss by fire, 'xcaide
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Included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires imsurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of fhe
yearly premium installments for properly insurance on the Property; and {if) Borrower's
obligation under Section § to maintgin property insurance coverage on the Praperty 1s
deemed satisfied 1o the extent that the required coverage is provided by the Owners
Assaciation policy.

What Lender requires as a condition of this waiver ran change during the term
of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage pravided by the master or blanket policy.

In the event of & distribution of property Insurance proceeds in liew of restoratlon
ot Uxpair followlng a luss w the Property, whether to the unit or to copumon elements,
sy oruteeds payable to Barrower are hereby assigned and shall be paid to Lender for
appiradri:.10 the sums secured by the Security Instrument, whether or not then due, with
the excess it "y, paid to Borrower.

C. /P:ulic Liability Insurance. Borrower shall take such actions &s may be
reasonable to lusuro.that the Owners Association waittaing a public liability insurance
policy acceptable in Furv., amount, and extent of coverage to Lender.

D, Conderation. The proceeds of any award or clalm for damages, direct or
consequential, payable to/Sorro ver in connectlon with any condernnation or other taking
of all or any part of the Pionerr:, whether of the unit or of the common elements, or for
any conveyance in lieu of condemvation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by wLen lerio the sums secured by the Security Instrument
ay provided in Section 1.

E. Lendes's Prior Canscnt. 3orrav:z= shall not, except aller notice tu Lender
and with Lender's prior written consent, ¢ ther jartition or subdivide the Property or
consent to: (i) the abandomment or lerminativ-of Gie Candominium Project, except for
abandonment or termination required by faw in toe 7457 of substantial destruction by fire
or other casualty or in the case of a taking by conde/anp’ion or eminent domain; (if) any
amendment to any provision of the Constiuent Docurrcnts If the provision Is for the
express benefit of Lender; (i) termination of professional ran'gement and assumption
of self-management of the Owners Assoclation; or (iv) any acti = which would have the
¢ffect of rendering the public Hablity insurance coverage malntairiu tv the Owners
Association unacceptable to Lender.
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F. Remedies. If Burrower does not pay condeminium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph T shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounls
shall bear interest from the date of disbursement as the Note rate and shall be payahle,
with Interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained n
this Condomintum Rider.

Akl pal—.

ROBERTA ) GRAHAU -Bortower

(Seal)
‘Rorrawer

(Seal)
-Borrower

(Seal)
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