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m (ﬁ)“ MORTGAGE
)

DEFINITIONS

Words used in multiple sections of this document arc Cefined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21, Certain rules regarding the usage of words used in this document are also
provided in Section 16.

(A) “Security Instrument” means this document, which is dated *:CVEMBER 8, 2010

together with all Riders to this document. 05 Trnustes OC\U,L- G\(‘b C"}Ull{?"’m
(B) “Borrower” is ALBERT C GARLINGTON, III AND-RATRICLS . WOOD, QAK-BROGK L_{uins (Usk
B b S~ BRSSP Rt B R R PRGSP--A QR EMENT—DA DO E IR AN wcd Vo
A0, 05 O undiicd ‘e \ﬂ*&tim
Potna B, woed, s Traskes o WO Rdnclg A otod Uoing TRaSke Dokt

Mo 19, 010 As 10 6n undivad 12 wigo Tast under Tust
[ D vy 13 S0
Borrowle‘r-’\asd\'d{m% DEL MAR DR

PALATINE, IL 60067
Borrower is the trustor under this Security [nstrument.
(C) “Lender” is WELLS FARGO BANK, N.A.

-’ i

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0311280499

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1101

Wolters Kluwer Financial Services

W-G(IL) (0711}

NMFL 3005 (CACD) Rev 322009 .
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated NOVEMBER 09, 2010

The Note states that Borrower owes Lender ONE HUNDRED THIRTY FOUR THOUSAND AND 00/10 0
Dollars

(U.S. $****134,000.00 ) plus interest. Berrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than DECEMBER ¢1, 2025

(E) Propcrty means the property that is described below under the heading "T ransfer ol Rights in the

Property."

(F) "Loan” mexnc the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Noic: and all sums due under this Security Instrument, plus interest.

(G) "Riders” mears a'l Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execurcd by Borrower {check box as applicable]:

L] Adjustable Rate Rider & Condommmm Rider L] Second Home Rider
Balloon Rider r_-' Planned Unit Development Rider D 1-4 Family Rider
VA Rider D Bivicekly Payment Rider D Other(s) [specify]

(H) ~Applicable Law” mecans all controllipg-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders<{’*t have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessmeits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety bv a condominiumn association, homeowners
association or similar organization.

(1} "Electronic Funds Transfer” means any transfer of fuids; ather than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autborize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-zaiv, transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, .and aumtomated clearinghouse
transfers.

(K) "Escrow Items” mecans those items that are described in Section 3.

(L} "Miscellaneons Proceeds” means any compensation, settlement, award of damages, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or auy pirt of the
Property; (iii) conveyance in licu of condemnation; or (iv} misrcpresentations of, or omissions zsts. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default eg,
the Loan.

(N) "Periodic Payment” mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initsals: .
@D,6i1L) woro Page 2 at 15 A Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrmmment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):

SEE TITLE

O~ H—11]-030—000 oL OIYY

Parcel ID Number: which currently has the address of
1145 DEL MAR DR [Streetj
PALATINE [City], ILinois 60067 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on th: property, and all
casements, appurtcnances, and fixtures now or hercafter a part of the property. All rzplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refer'ed 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawflully scised of the estate hereby conveyed aud has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except 1or
encuimbrances of record. Borrower warrants and will defend generally the title to the Property against ali
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wnitorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenamt and apree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initialg: -
@D, 61L) oot Page 3 of 16 : Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned io Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instittion whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheue waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each/reriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Borravver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them.lo Eorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nots immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2zainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumciator performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or r'rorzeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shui'-ve applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie” Mote; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otler amounts due under this Security Instrument, and
then Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ddtivgrent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be zpplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L_e/ider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 10 the czicnt that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1= the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodiv Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ¢iarsonats due
for: (a) taxcs and assessments and other items which can attain priority over this Security Instrarent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:-{c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymemt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish (0 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds [or any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Bormower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender pay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the Bme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESEA . Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates = v»xpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be/held in an institwtion whose deposits are insured by a federal agency,
instrumentality, or entity (inclvding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Len<cs shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shaitawot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyirg th: Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendertoirake such a charge. Unless an agrecment is made in wriling
or Applicable 1.aw requires interest to be paid-orthe Funds, Lender shall not be required to pay Borrower
any inierest or carnings on the Funds. Borrowei a~d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrorver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If th<t» is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 0y RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance v ith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendur the’amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly [y nents.

Upon payment in full of all sums secured by this Security Instrument, Lenvier shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincc, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehc(d p/yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments it iy, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in 3¢lt7n 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument »’ccs
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials?
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lien. Witkin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estatc tax verification and/or
rcporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
1.ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprive, Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o-pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificat’on and tracking services; or (b) a one-time charge for flood zone determination
and certification servicrs and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determiration resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at lender’s option and Boirower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Pioperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or1nsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags <o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts-disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be pavible, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such/palicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage rlanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to-iu'd the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receizts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwite required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard jortgage clavse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leadzr, chall
b applied to restoration or repair of the Property, if the restoration or repair is economically feasiol and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right i
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials:dc
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the police is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower)} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid.under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Doirower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days ancr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prin::pil residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, wanir!t consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyord Borrower’s control.

7. Preservation, Maintenance 27l Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residiag in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorawing o+ decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or ristoration is not economicaltly feasible, Borrower shall
promptly repair the Property if damaged to avoid farther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainage-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs and restorition in a single payment or in a series of
progress payments as the work is completed. If the insurance or ordsmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower sobligation for the completion of
such repair or restoration.

Lender or its agenmt may make reasonable entrics upon and inspections of the Properiy. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Prorerty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying suci ri:asonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during Zne ‘Loan application
process, Borrower or any persons or entities acting at the direction of Borrower o1 with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stateints to Lender
{or failed to provide Lender with material information) in connection with the Loar. Material
representations include, but are not limited to, representations concerning Borrower’s occupaiicy ol the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security {nstrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate {o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inivals:
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attorncys’ fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its securcd position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
If this Secnrity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrowver acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to tho merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (b7 przmiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢Cvitage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsugince and Borrower was required to make scparately designated payments
toward the premiums for Mor.gage Insurance, Borrower shall pay the premiums required lo obtain
coverage substantially equivaicnt to_the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower ¢l the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay (o Lznder the amount of the scparately designated payments that
were duc when the insurance coverage ccassd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Yicu of Morigage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the-Tran is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ou such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Moripage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was/required to make scparalely designated
payments toward the premiums for Mortgage Insurance, Borrow<r shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-retardzble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agicement between Borrower and
l.ender providing for such termination or until termination is required by Applisable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in‘dis Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the New)dor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a poiiy/to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time io time, and may
enter into agreements with other parties that share or modify their risk, ot reduce losses. Th:se 3zreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (ur parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using aiy source
of funds that the morigage insurer may have available (which may include funds obtained from Martgace
Insurance premiums).

As a tesult of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair ard restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has beenr completed to
Lender’s satisioction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restolation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procerus, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. ¥ 1he restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaezus, Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit't Uie_excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided {ur in Section 2.

In the event of a total taking, dectruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deshstizn, or loss in value of the Property in which the fair market
value of the Property immediately before thepntial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by.<pis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovver and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduces by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
pariial taking, destruction, or loss in value divided by (b} the{air market value of the Property immediately
before the partial taking, destruction, or loss in value. Any bawance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of t*e Property in which the fair market
valuc of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking; destrr=tion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proc(eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender-to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sedle’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leader is authorized
to collect and apply the Misccllaneous Proceeds cither to restoration or repair of the Froperty or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” means the 'hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui taar, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
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to Borrowcer or any Successor in Intercst of Bormower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or lo refuse to extend time for payment or otherwisc modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {(a) is co-signing this
Security Instrument.only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secdsity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and {c) sgiees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provision: of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under tt1s Cecurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benzti.s »inder this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemeits ¢/ this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assinns of Lender.

14, Loan Charges. Lender may charge Burrower fees for services performed in connection with
Bormower’s default, for the purpose of protectirg j.ender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, sttornsys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express aubCrity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition un thz-charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumeit or by Applicable Law.

If the Loan is subject to a law which sets maximum loan caajges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied ip. connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced”oy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from’Porrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this “z{und by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rirund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen:i.chwrge (whether or not a
prepayment charge is provided for under the Note). Borrower’'s acceptance of any mch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower raghd have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secmity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be‘acvmed to
have been given o Borrower when mailed by first class mail or when actually delivered to Boriemver’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Boitowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addriss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designaled another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Sccurity
Instrument,
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16. Governing Law; Sevcrahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} thc word "may" gives sole discretion without any obligation to
take any action.

17. Borre.ver’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer <{ the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Inicrest in the Progerty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inerat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Troperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a tencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may “icquire immediate payment in full of all sums secured by this Security
Instrument. However, this option ha'l zot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days troimthe date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuipd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; 'ender may invoke any remedies permitted by this
Security Instrument without further notice or demand bn Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seourity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Properly pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciivaor the termination of Borrower’s right
o reinstate; or (c) eniry of a judgment enforcing this Security osanment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thi=-Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenints\or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Limites to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipise of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such artion as Lender may
reasonably require to assure that Lender’s interest in the Property and rights” inder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instnuneirt, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may require that Buivower pay
such reinstatement sums and expenses in one or more of the following forms, as selected b Lender: (a)
cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashier’s check, proy10.a any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeritzlity. or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ard
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, tiis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new lLoan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretora reasonable period after the giving of such notice to take corrective action. If
Applicable Law ‘provides a time period which must elapse before certain action can be taken, that time
period will be deenied o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gives v» Borrower pursuant to Secction 22 and the notice of acceleration given to
Borrower pursuant to Sectign )8 shall be deemed to salisfy the notice and opportunity to take corrective
action provisions of this Sectioi 20.

21. Hazardous Substances. As wsed in this Scction 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous ‘mbstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials c( ntaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and. la'ws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protection: /) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definea in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cavse, contribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispoial; storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in Ye Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is irsviolation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the ;resence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tic Zraperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property. ¢ zmall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resiazmisl vses and to
maintenance of the Property (including, but not limited to, hazardous substances in consums:; products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demaud, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy-arl any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) v
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa. of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. £ the defanlt is not cured on or before the date specified in the notice, Lender at its
option may requice immediate payment in full of all sums secored by this Security Instrument
without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect i1l expenses incorred in pursuing the remedies provided in this Section 22,
including, but not limited {0, . ¢asonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment o%a!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali‘puy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but on'y it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicabic Law.

all rights under and by viriue of the Hlinois homestead exzinption laws,

25. Placement of Collateral Protection Insurance. U/nf:ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement veith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s coffzieral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pwichaszs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectioz with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after providing i ender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrecivint. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurarce, including interest
and any other charges Lender may impose in connection with the placement of the: insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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The undersigned Borrower request that a copy of any Notice of Default and any Notice of Sale under
this Security Instrument be mailed to him at the address of the Borrower set forth above. A copy of any
Notice of Default and any Notice of Sale will be sent only to the address contained in this recorded request.
If the Borrower’s address changes, a new request must be recorded.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
L./"L

ALBERT C GARLINGTON Y, TRUSTEE,
OF THE ALBERT C GARLINGTON, 111 AS TRUSTEE OF THE

CHRIS GARLINGTON LIVI®:; TAUST DATED MAY 12 2010, /2% , 2': . ﬁ % 94%‘0
AS TO AN UNDIVIDED 172 INTEZST AND PATRICIA A -

WOOD, AS TRUSTEE OF THE PATPICi% A WOOD LIVING

TRUST DATED MAY 12,2010, AS TO AN UNDIVIDED 122 PATRICIA A WOOD, TRUSTEE,
INTEREST TRUST, OF THE ALBERT C GARLINGTON, Il AS TRUSTEE OF THE
UNDER TRUST INSTRUMENT CHRIS GARLINGTON LIVING TRUST DATED MAY 122010,
DATED MAY 12 2010 AS TO AN UNDIVIDED 1/2 INTEREST AND PATRICIA A
FOR THE BENEFIT OF WOOD, AS TRUSTEE OF THE PATRICIA A WOOD LIVING
ALBERT C GARLINGTON, 11, BORROWER(S) TRUST DATED MAY 12,2010, AS TO AN UNDIVIDED 172

INTEREST TRUST,

UNDER TRUST INSTRUMENT

DATED MAY 12 2010

FOR THE BENEFIT OF

P XTRICIA A WOOD, BORROWER(S)

[Sign Original Only)

CALIFORNIA -Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/01
-6{CA) (0711) Page 14 of 15
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STATE OF ILLINQJS,
1,
state do hereby certify that™ ™™

County ss:
, a Notary Public in and for said coupty amd

-

Albert C. Garlington, I11 as Trustee of the Chris Garlington Living Trust dated May 12,
2010, as to an undivided 1/2 interest and Patricia A. Wood, as Trustee of the Patricia A.

Wood Living Trust dated May 12, 2010, as to an undivided 1/2 interest

persona(liiy known to me o be the same PefSon(s) whose name(s) subscribed to the foregoing instrumcnl’
:'ippcal'c beforcf me this day in person, and ackpowledged that he/shefthey 3igned and delivered the saici
instrament as his/her! @i ec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and offictal seal, this q\‘ h day of (b.) &)\ O
My Commission Expires: ‘Q“, ?) ..\‘ (\

-
Notary Public

OFFICIAL SEAL
C BIRING

PUBLIC - STATE CF LLINOIS
MY COMMISSION EXPIRES 0410311

NOTARY

Iruials:,
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 20 IN BLOCK 6 IN PEPPER TREE FARMS UNIT NOQ. 2, BEING A SUBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECFION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT DOCUMENT NO. 20484667, ALL IN COOK CGUNTY, ILLINOIS
Permanent Index #'s: 02-11-111-020-0000 Vol, 0148

Property Address: 1149 Del Mar Dr, Palatine, Illinois 60067

COOK COUNTY
RECORDER Of NEEDS
SCANNED BY ——--—
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust.” The ALBERT C GARLINGTON, III AS TRUSTEE OF THE
CHRIS GARLINGTON LIVING TRUST DATED MAY 12 2010, AS TO AN
I™MDIVIDED 1/2 INTEREST AND PATRICIA A WOOD, AS TRUSTEE OF THE
PATRICIA A WOOD LIVING TRUST DATED MAY 12, 2010, AS TO AN
UNDLVIDED 1/2 INTEREST

Trust created under trust instrument
dated MAY 12 2010 , for the benefit of ALBERT C GARLINGION,
III AND PATRICIA A WOCT

(B) “Revocable Trust Truster(s)”’ ALBERT C GARLINGTON, ITI AND PATRICIA A
WOOD

trustee(s) of the Revocable Trust.
(C) “Revocable Trust Settlor(s).” ALBERT C GARLINGTON, ITII AND PATRICIA A
WOOD

settlors(s) of the Revocable Trust signing below.
(D) “Lender.”
WELLS FARGO BANK, N.A,

(E) “Security Instrument.” The Deed of Trust, Mortgage. 2 Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of th: saine date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlos(s) and any other natural persons
signing such Note and covering the Property (as defined below),

(F) “Property.” The property described in the Security Instrument and lozated at:

1656 BRIARHEATH DR AURORA, IL 60505

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 8TH sy of
NOVEMBER, 2010 , and is incorporated into and shall be deemed to aneud and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

-372R (9912) 12’9?
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the state of ILLINOIS ; (i) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust, (iii) the Property is
located in the State of ILLINOIS (iv) the Revocable Trust Trustee(s)
have full wower and authority as trustee(s) under the trust instrument creating the Revocable Trust and
under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust
Trustee(s) havz executed the Security Instrument, including this Rider, on behalf of the Revocable Trust,
(vi) the Revouakie, Trust Seitlor(s) have executed the Security Instrument, including this Rider,
acknowledging ali-07tre terms and conditions contained therein and agreeing te be bound thereby; (vii)
only the Revocable Trvst Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust, (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the rroperty; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) b Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrarice or-claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest i1 or powers of direction over the Revocable Trust Trustee(s) or
Revocable Trust, as the case may be, or pow:r of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO RVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) GR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSYEF(5); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF RENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide ‘irmely notice to Lender promptly upon Notice or
knowledge of any revocation or termination of the Revocable Tiust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Kevocakic Trust, or both, or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trusu

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shall reter 1o the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severaliy! Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contziied herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrower” on the flist-page of the
Security Instrument, each covenant and agreement and undertaking of “Borrower” aud shall be
enforceable by Lender as if such party were named as “Borrower” in the Security Instrument.

|nmls-§ %
@ yre Page 2 of 3 Z



- 1033540013 Page: 20 of 20

UNOEFICIAL COPY

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Property. is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of any
beneficial ixerest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secursd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohivited by Applicable Law.

If Lender <vercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a peviod-of not less than 30 days from the date notice is given in accordance with
Section 15 within which Zo:Tower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to'iiie expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without futhrr notice or demand on Borrower.

BY SIGNING BELOW, the Re' ocalle Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Aty St ﬁﬁ%@ ek

ALBERT C Trustee of the ALBERT C GARLINGTON,
Trustee of the C_GARLINGTON, 17i AS TRUSTEE OF THE CHRIS
III AS TRUSTEE OF THE CHRIS gf_ﬁl _I,\’,GTON LIVING TRUST DATED
GARLINGTON LIVING TRUST DATED MAY L7_2010, AS TO AN UNDIVIDED
MAY 12 2010, AS TC AN UNDIVIDED 1/2 INTEFET AND PATRICIA A WOOD,
1/2 INTEREST AND PATRICIA A WOOD , AS TRUSTIE OF THE PATRICIA A
AS TRUSTEE OF THE PATRICIA A WOOD LIVING _'IBUST DATED MAY 12,
WOOD LIVING TRUST DATED MAY 12, 2010, AS TC AN‘_'J}'.DIVIDED 1/2
2010, AS TO AN UNDIVIDED 1/2 INTEREST
INTEREST 3

Trust under trust instrumeni¢ datsd MAY 12
Trust under trust instrument dated MAY 12 2010
2010 - forthe

, for the benefit of PATRICIA A WOOD
benefit of ALBERT C GARLINGTON, III

-Boriower

-Borrower

@ .372R (9912) Page 3 of 3



