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NMORTGAGE

DEFINITIONS

Words used in mualtiple sections of this document are defined below and other words are deliied in-Sections 3. 11. 13. 18. 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Sectiol 16,

(A) "Security Instrument” means (his document. which is dated NOVEMBER 08, 2010 . togetier.wih all Riders lo
this document.
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(B) "Borrower" is
JOSEPH O TANKERSLEY, EHUSBAND AND WIFE AS JOINT TENANTS, AND ELEANOR TANKERSLEY, HUSBAND
AND WIFE AS JOINT TENANTS

Borrower is the morgagor under this Security lnstrument.

{(C) "Lender" is

EANK OF AMERICA, N.A.

Lender is 4 NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 Scuth Tryon Street, Charlotte, NC 28255

Lender is the morigagre under this Security Instrument.

(D) "Note" means th* promissory note signed by Borrower and dated NOVEMBER 08, 2010 . The Note states that

Borrower owes Lender
TWO EUNDRED SINTY EIGHT THOUSAND FOUR EUNDEED FIVE and 00/100

Dollars {(U.S. 8 268,405.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and
1w pay the debt in full not later than  NOVEMBER 01, 2040

(E) "Property™ means the property thavis described below under the heading "Transfer of Rights in the Property.”

(F) "Lean" means the debl evidenced by the 2Note. plus interest. any prepayment charges and late charges due under the Note.
and all sums due under this Securily Instrument. plus interest.

(G) "Riders" means all Riders (o this Security fusuument hat are executed by Borrower. The following Riders are w be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [J Condominiun Riger [J Second Home Rider
(] Balloon Rider &1 Planned Unit Develavment Rider [0 1-4 Family Rider
] VA Rider [ Biweekly Paymert Furler [ Oiher(s) [specify]

(H) "Applicable Law™ means all conurolling applicable federal. state” and local statutes. regulations. ordinances and
administrative rules and orders {thal have the efTect of law) as well as all appircable-final. nun-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues. fees: assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organizaton.

(J) "Electronic Funds Transfer” means any transfer of funds. other than a transacior originated by check. draft. or similar
paper instrument. which is initiated through an elecironic lerminal. telephonic instrument: “vizputer. or magnelic lape s as 10
order. instruet, or authorize a financial institution to debit or credit an account. Such term includ®s, but is not limited to. point-of-
sale transfers. automated teller machine (ransactions. wansfers initiated by telephone. wire transfers. 2z automated clearinghouse
uransfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation. settlement. award of damages. or proceeds paud-hy any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o. or destruction-ef. the Property:
(i) condenmation or other taking of all or any part of the Property; (i) conveyance in lieu of“condenmation;
or (iv) misrepresentations of. or omissions as to. the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of. or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note. plus {ii) any
amounts under Section 3 of this Security Insirument.

(0) "RESPA" means (he Real Estale Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time. or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument. "RESPA” refers to all
requirenients and restrictons that are imposed in regard 1v a "lederally related morigage loan” even if the Loan does not qualify as
a "Tederally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any parly that has taken title to the Properly. whether or nol that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications of the
Note; and (if) the performance of Borrower's covenanis and agreements under this Security lustrument and the Note. For this
purpose. Borrower does hereby mortgage. grant and convey o Lender and Lender's successors and assigns. the [ollowing
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXKIBIT "A" ATTACHED HERETG AND MADE A PART HEREOF.

Parcel 1D Number: 07-22-401-058 which currently has the address of
9 WIRGINIA PKWY, SCHEARUMBURG
|Streeu/City]
Winois 60193-1605 ("Property Address"):
1Zip Code]

TOCETHER WITH all the improvements now or herealter erected on the property. and all easements. appurlenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Feorerty.”

BORROWER COVENANTS that Borrower is lawfully seised ol <ne-estate hereby conveyed and has the right w mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands: subject-to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use. and non-uniform covenants with limited
variations by jurisdiction w constitute a uniform security instrument covering real proyerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant o Section 3. Payments due under th> Note and this Security
Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender.us_ payment under the
Note or this Security Instrument is returned (o Lender unpaid. Lender may require that any or all subsequer? payments due under
the Note and this Security Instrument be made in one or more of the following forms. as <elected by Lender:
(a) cash; (b) money order; (¢) certified check. bank check. treasurer's check or cashier's check. provided any suchcheck is drawn
upon an instilation whose deposits are insured by a federal agency. instrumentality. or entily; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the nutice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient (o bring the Loan current. Lender may accept any payment or pariial
payment insuflicient to bring the Loan current. without waiver of any rights hereunder or prejudice 1o its rights (o refuse such
payment or partial payments in the future. but Lender is nol obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1 Borrower does not do so
within a reasonable period of time. Lender shall either apply such funds or return them w Borrower. 1f not applied earlier. such
funds will be applied 0 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower {rom making payments due under the Note
and this Security lnstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first o late charges. second to any other amounts due under this Security Lostrument.
and then  reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a suflicient amount to pay
any late charge due. the payment may be applied (© the delinguent payment and the late charge.
If mwre than one Periodic Payment is outstanding. Lender may apply any payment received from Botrower w0 the repayment of the
Periodic Paymets if. and (o (he extent that. each payment can be paid in full. To the extent (hat any excess exists after the
payment is applied (o the full payment ol one or more Periodic Payments. such excess may be applied to any late charges due.
Voluniary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds w principal due under the Note shall not extend
or postpone the due datz. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under the Note. until the
Note is paid in full. a swipytbe "Funds®) (o provide for payment of amounts due for: {a) taxes and assessments and other items
which can atain priority over <dis Security lustrument as a lien or encumbrance on the Property: (b) leasehold payments or ground
rents on the Property. if any;<{¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiuns. if any. or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These ilems are called “Escrow ltems.” At origination or al any time during the
term of the Loan. Lender may require that Community Association Dues. Fees, and Assessmems. il any. be escrowed by
Borrower. and such dues. fees and assessmenls shall be an Escrow liem. Borrower shall promptly furnish  Lender all notices of
amounts (0 be paid under this Section. Borrover shali pay Lender (he Funds for Escrow ltems unless Lender waives Borrower's
obligation w pay the Funds for any or all Escrow Tems. Lender may waive Borrower's obligation (o pay 1o Lender Funds for any
or all Escrow llems at any time. Any such waiver riay only be in writing. In the event of such waiver. Borrower shall pay
directly. when and where payable. the amounts due for ar; Escrow ltems for which payment of Funds has been waived by Lender
and. if Lender requires. shall (urnish to Lender receipts evidenaing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provice receipts shall for all purposes be deemed w0 be a covenant and
agreement contained in this Security Instrument. as the phrase “Covenant and agreement” is used in Section 9. 1f Borrower is
obligated (o pay Escrow ltems directly. pursuant to a waiver. and Bor/ower fails to pay (he amount due for an Escrow ltem. Lender
may exercise its rights under Section 9 and pay such amount and Borowor shall then be obligated under Section 9 (o repay (o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance
with Section 15 and. upon such revocation, Borrower shall pay to Lender-al-funds, and in such amounts. hat are (hen required
under this Section 3.

Lender may. a1 any time. collect and hold Funds in an amount (a) sufficient w permit Lender (o apply the Funds al the time
specified under RESPA. and (b) not to exceed (he maximum amount a lender can requ e ander RESPA. Lender shall estimate the
amounl of Funds due on the basis of current data and reasunable estimates of expenditures of lilure Escrow Jlems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose depusits are insured by a {ederal agency. insrumentality. or entity {including
Lender. if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan Fank. Lender shall apply the
Funds 1 pay the Escrow liems 1o later than the time specified under RESPA. Lender shall not chargefusrawer for holding and
applying the Funds. annually analyzing the escrow accoun, or verifying the Escrow liems. unless Lender piys Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in @wriing or Applicable
Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or earriuigs on the Funds.
Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender shall give to Burrower.
wilkiout charge. an annual accounting of the I'unds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess [unds
in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notify Borrower
as required by RESPA. and Borrower shall pay to Lender the amount necessary (© make up the shortage in accordance with
RESPA. but in no more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow. as defined under RESPA.
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary (o make up the
deliciency in accordance with RESPA. but in ne more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds
held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and imposilions attributable  the Property
which can altain priority over this Security Instrument. leasehold payments or ground rents on the Property. il any. and
Conmunity Association Dues, Fees. and Assessments. if any. To the extent that these ilems are Escrow ltems. Borrower shall pay
them in the manner provided in Seclion 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender. but vnly su long as Borrower is
performing such agreement; (b) contests the lien in good faith by. or defends against enforcement of the lien in. legal proceedings
which in Lender's opinion operate 1 prevent the enforcement of the lien while those proceedings are pending. but only until such
proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can auain priority over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given. Borrower shall satisfy the lien or lake one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andior reporting service used by
Lender in comne¢tion yvith this Loan.

5. Property Isurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by [ire. hazarls included within the term "extended coverage.” and any other hacards including. but not limited to.
earthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in e amounts (including
deductible levels) and for tie periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. i'be wurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's right
o disapprove Borrower's choice.(wiich right shall not be exercised unreasonably. Lender may require Borrower (o pay. in
comection with (his Loan. either. (a) a.one-time charge for flood zone determination. centification and tracking services; or
{b) a one-time charge for Mlood zone detervication and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might »ffect such determination or certification. Borrower shail also be responsible for
the payment of any fees imposed by the Federa, Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowver

1f Borrower [ails to maintain any of the coverages described above. Lender may obtain insurance coverage. at Lender's option
and Borrower's expense. Lender is under no obligation *c-purchase any particular type or amount of coverage. Therefore. such
coverage shall cover Lender. bul might or might not protect Puizower. Borrower's equity in the Property. or the contents of the
Property. against any risk. hazard or liability and might provid= greater or lesser coverage than was previously in effect. Burrower
acknowledges hat the cust of the insurance coverage so obtained gt significantly exceed the cost of insurance hat Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Securily Instrument. These amounts shall bear interest at the Noi¢ tate. from (he date of disbursement and shall be payable.
with such interest, upun notice from Lender 1o Borrower requesting paymer.

All insurance policies required by Lender and renewals of such policies shall he subject (o Lender's right o disapprove such
policies. shall include a standard mortgage clause. and shall name Lender as mortzagec and/or as an addilional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires corrower shall promptly give (o Lender all
receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insarauies coverage. not otherwise required by
Lender. for damage 10, or destruction of. the Property. such policy shall include a standard martgage clause and shall name Lender
as morigagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss il
not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling. any insurance proceeds. whether or not
the underlying insurance was required by Lender. shall be applied (o restoration or repair of the Fraproweil the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration perisd. Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensize the work has been
completed to Lender's satis(action, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds [or
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be required o pay
Borrower any interest ur earnings on such proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically
feasible ur Lender's securily would be lessened. the lnsurance proceeds shall be applied  the sums secured by this Security
tnstrument. whether or not then due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property. Lender may [ile. negotiate and settle any available insurance claim and related maters.
If Borrower does not respond within 30 days to a notice [rom Lender that the insurance carrier has offered © settle a claim. then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event. or il Lender
acquires the Property under Section 22 or otherwise. Borrower hereby assigns o Lender (a) Borrowers rights (o any insurance
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proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. and {t) any other of

Borrower's rights {other (han the righi to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable lo the coverage of the Property. Lender may use the insurance
proceeds either w repair or restore the Properly or to pay amounts unpaid under the Note or this Security Instrument. whether or
not then due.

6.  Occupancy. Burrower shall occupy. establish. and use the Property as Borrower's principal residence within 60 days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al
least one year aller the date of occupancy. unless Lender viherwise agrees in wriling. which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mumtemmce and Protection of the Property; Inspections. Bomower shall not destroy. damage or
impair the Property. allow the Property (o deteriorate or commit wasle on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order o prevent the Property {rom deterioraling or decreasing in value due t ils
condition.  Unless il is determined pursuant o Section 5 that repair or restoration is not economically feasible. Borrower shall
promptly repair the Property il damaged (o avoid further deterioration or damage. 1f insurance or condemmnation proceeds are paid
in connection wilh dapage to. or the taking of. the Property. Borrower shall be responsible [or repairing or resioring the Property
only il Lender has relessed proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of piogress payments as the work is completed. If the insurance or condemnation proceeds are nol
sulTicient W repair or restore tie Property. Borrower is nol relieved of Borrower's abligation for the completion of such repair or
resturation.

Lender or its agent may make reasonable enfries upon and inspeciions of the Property. 1{ it has reasonable cause. Lender may
inspect the interior of the improvenients on the Property. Lender shall give Borrower nutice al the time of or prior (v such an
imerior inspection specif'ying such reasolable zause,

8. Borrower's Loan Application. “Borrewer shall be in defaull il during the Loan application process. Borrower or any
persois or entilies acting at the direction of Borower or with Borrower's knowledge or consent gave malerially false. misleading.
or inaccurate mlurmdlwn or statements o Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include. but are not mln(eu‘ to. representations concering Borrower's occupancy of the Property as
Borrower's principal residence.

9.  Protection of Lender's Interest in the Property axa Rights Under this Security Instrument. 1 {a) Borrower [ails
1 perform the covenants and agreements contained in thit Security Instrument. {b) there is a legal proceeding thal might
significandy affect Lender's interest in the Properly and/or rignts under this Securily Instrument {such as a proceeding in
bankrupicy. probate. for condemnation or forfeiture. for enforcement-of a lien which may autain priority over (his Securily
Instrument or to enforce laws or regulations). or {c) Borrower has abanconed (he Property. then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in (ne” Property and rigl!ls under this Security Instrument.
including protecting andvor assessing (he value of the Property. and securing and/or repairing the Property. Lender’s actions can
include. but are nol limited to: (a) paying any sums secured by a a lien which das priority over Lhis Security Instrament,
(b) appearing in court; and (¢) paying reasonable attomeys' fees (o protect its iiierzst.in the Property and/or rights under this
Security Instrument. including is secured position in a bankruptcy proceeding. Secur.ng the Property includes. but is not limited
(0. entering (he Property to make repairs. change locks. replace or board up doors and wisideas, drain water [rom pipes. eliminate
building or other code violations or dangerous conditions. and have utilities urned on or oft.  Although Lender may take action
under this Section 9. Lender does not have 1o do sv and is not under any duty or ubligation o de.s). [Uis agreed that Lender incurs
nu liability [or not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrovwece secared by this Security
Instrument. 'These amounts shall bear interest at the Note rale from the date of disbursement and shall bé payable. with such
interest. upon nolice from Lender to Borrower requesling payment.

II this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Il Berrower acquires
fee title to the Property. the leasehuld and the fee tille shall not merge unless Lender agrees w (he merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required o maintain the Mortgage Insurance in effect. If. for any reason. the Morgage Insurance coverage required
by Lender ceases t be available from (he morigage insurer that previously provided such insurance and Burrower was required Lo
make separately designated payments toward the premiums for Morigage Insurance. Borrower shall pay (he premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent 1o the
cust W Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage insurer selecled by Lender. 1f
subslantially equivalent Mor(gage Insurance coverage is not available. Borrower shall continue to pay (o Lender the amount of the
separalely designated payments that were due uhen the insurance coverage ceased  be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-relundable.
notwithstanding the [act that the Loan is ultimately paid in full. and Lender shall not be required (o pay Borrower any interest or

ILLINOIS--Single Family--Fannie Mae/f reddie Mac UNIFORM INSTRUMENT Form 3014 1/07

Mongage-IL
1006--IL (05/08) Page 6 of 12




— 1033540036 Page: 8 of 17 - —— - - oo

UNOFFICIAL COPY

DOC ID #: 0D022767812711010

earnings on such loss reserve. Lender can no longer require luss reserve payments il Morlgage Insurance coverage {in the amount

and for the period that Lender requires) provided by an insurer selected by Lender again becomes available. is oblained. and
Lender requires separately designaied payments toward the premiums for Morigage Insurance. 1f Lender required Mortgage
lnsurance as a condition of making the Loan and Borrower was required o make separately designated payments toward (he
prentiums for Morigage Insurance, Borrower shall pay the premiums required o maintain Mortgage Insurance in effect. or w
provide a non-refundable loss reserve. until Lender's requirement for Morlgage Insurance ends in accordance with any written
agreerent belween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation (o pay interest at (he rate provided in (he Note.

Mortgage lasurance reimburses Lender {or any enlity that purchases (he Note) for certain losses it may incur if’ Borrower
does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into agreements
with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions that are
satisfactory 1o the mortgage insurer and Lhe other party {or parties) lo these agreements. These agreements may require (he
mortgage insurer #4 make payments using any source of funds thal the morigage insurer may have available {which may include
funds obtained [rom Martgage Insurance premiums).

As a result of (hese cgreements. Leader. any purchaser of (he Note, another insurer. any reinsurer. any other enlity. or any
affiliate ol any of the loregeing. may receive {directly or uuilreclly) amounts that derive [rom (or might be characterized as) a
portion of Boreower's payients) for Morlgage Insurance. in exchange [or sharing or mu(hivmg the mortgage insurer's risk. or
reducing losses. 1f such agreemencprovides that an afTiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid w the insurer. e Arrangement is often ermed “caplive reinsurance.” Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agre s ents will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to anycefupd

(b} Any such agreements will not affcct the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 19¥8/or any ether law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation o1 in¢ Mortgage Insurance, to have the Morigage Insurance terminated
autematically, and/or to receive a refund of any Mori7zge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. /ll Miscellaneous Proceeds are hereby assigned 10 and shall be
paid w Lender.

H the Property is damaged. such Miscellaneous Proceeds shalt be applied 10 restoration or repair of the Property. if (he
resloration or repair is economically feasible and Lender's security is <ol lessened.  During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property 0
ensure the work has been completed (v Lender's satisfaction. provided (hat-suct insnection shall be undertaken prompuy. Lender
may pay [or the repairs and restoration in a single disbursement or in a series «f progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be pzid-on such Miscellaneous Proceeds. Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procreds. 1 the restoration or repair is not
econvmically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be applied (o the sums secured by
this Security InstrumenL. whether or not then due. with the excess, if any. paid o Borrower. Suck-Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a (olal taking, destruction. or loss in value of the Property. the Miscellaneous Procee s shall be applied to the
sums secured by this Security Instrument. whether or not then due, with the excess. if any. paid 0 Bortowr .

In the evenl of a partial taking. destruction. or loss in value ol the Property in which the fair marketvalue of the Property
immediately before the partial taking. destruction. or loss in value is equal (o or greater than the amount of the <ums secured by
this Security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower anc Linder otherwise
agree in writing. (e sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulliplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking. destruction. or
luss in value divided by (b) the fair market value of the Property immediately before the partial taking. destruction. or loss in
value. Any balance shall be paid (o Borrower.

In the event ol a partial aking. destraction. or luss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, or loss in value is less than the amount of the sums secured immediately before
the partial laking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds
shall be applied © the sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the Opposing Party {as defined in the
next sentence) offers to make an award (o settle a claim for damages. Borrower fails (o respond to Lender within 30 days after the
date the notice is given. Lender is authorized to collect and apply (he Miscellaneous Proceeds either to restoration or repair of the

ILLINQIS--Singic Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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. Property or w the sums secured by this Security Instrument. whether or not then due. "Oppuosing Party” means the third party tat
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard (0 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun thal. in Lender's judgment. could
result in [orfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19. by causing (he
action or proceeding to be dismissed with a ruling thal. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under ihis Security Instrument. The proceeds of any award or claim for
damages thal are altributable (o the impairment of Lenders interest in the Pmperly are hereby assigned and shall be paid tv Lender.

All Miscellaneous Proceeds (hat are not applied (o restoration or repair of the Property shall be applied in the vrder provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender w Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required o commence-droceedings against any Successor in Interest of Borrower or o refuse to extend time for payment or
otherwise modify amorazation ul the sums secured by this Secarity Instrument by reason of any demand made by the original
Borrower or any Successess in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including.
without limitation, Lender's sc¢eptance of payments [rom third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount tie< Gree. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liznility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's ubligations and Liabilitysnall be joint and several. However, any Borrower who co-signs this Security Instrument but
does nol execute the Note (a "co-signer’): (a4is co-signing this Securily Instrument only 10 morigage. grant and convey the co-
signer's interest in the Property under the tesms of this Security Instrument; {b) is not personally obligated (o pay the suns secured
l)v this Security Instrument; and {c) agrees thal Lender and any other Borrower can agree (o extend. modify. lorbear or make any
accommodations with regard (v Lthe terms of this Security Instrument or the Note mthuul the co-signer's consent.

Subject w the provisions of Section 18. any Succrssor in Interest ol Borrower who assumes Borrower's obligations under this
Security Instrument in writing. and is approved by Lend:«-<hall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall nol be released from Borrowers obligations and liability under this Security Instrument unless Lender
agrees 0 such release in writing. The covenants and agreeraents of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the successors and assigns of Lender,

I4. Loan Charges. Lender may charge Borrower fees for sirvices performed in connection with Borrower's defaull. for
the purpose of protecting Lender's interest in the Property and rights urder this Security Instrument. including. but not limited 1.
atlorneys’ [ees, property inspection and valuation lees. In regard tw any otner [zes. (he absence of express authority in this Security
Instrument (o charge a specific [ee to Burrower shall not be construed as a-pohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Apyiicable Law.

If the Luan is subject o a law which sets maximum loan charges. and thal law 1< {inally interpreted so that the interest or
other luan charges collected or 1o be collected in connection with the Loan exceed the permitted limits. then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied L and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may chooseto make this refund by reducing
the principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces principal. the reduction will be
treated as a partial prepayment without any prepayment charge {(whether or not a prepayment chaige is provided for under the
Note). Bormrower's acceptance of any such relund made by direct payment to Borrower will constitaie 4 waiver of any right of
action Borrower might have arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumient must bein writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address il sent by other means. Nolice to any vne Borrower shall
conslitute nolice (w all Borrowers unless Applicable Law expressly requires otherwise. The notice acdress shall be the Property
Address unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall promptly notify Lender of
Borrower's change of address. Il Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall
only report a change of address through that specified procedure. There may be only vne designated notice address under this
Security Instrument al any one lime. Any notice Lo Lender shall be given by delivering it or by mailing it by first class mail o
Lender's address stated herein unless Lender has designaled another address by nolice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed (o have been given to Lender until aclually received by Lender. 1 any notice
required by this Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

ILLINO1S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Al rights and obligations contaived in this Security lnstrument are
subject t any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow the parties to
agree by contracl or it mlghl be silent. but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Lavw. such conflict shall not
alTect other provisions of this Security Instrurent or the Note which can be given effect without the conflicting provision.

As used in this Security Insteument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and {¢) the word "may”
gives sole discretion without any obligation to (ake any action.

17. Borrower's Copy. Bourrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in the Property”
means any legal or benelicial interest in the Property. including. but not limited to. those beneficial interests translerred in a bond
for deed. contract for deed. insiallment sales contract or escrow agreemest. the intent of which is the transfer of title by Borrower
al a fulure date 107 vuschaser.

I all or any parl.t the Property or any Interest in the Property is sold or transferred (or if’ Borrower is not a natural person
and a beneficial interes? i Borrower is sold or transferred) without Lender's prior wrilten consent. Lender may require immediate
payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender il such
exercise is prohibited by Applicable Law.

I Lender exercises this uptioti-Lender shail give Borrower notice of acceleration. ‘The nolice shall provide a period of not
less than 30 days (rom the date tae/notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrumeric.” 1f Borrower [ails to pay these sums prior 0 the expiration of this period. Lender may invoke
any remedies permitted by this Security (nstiuraent withoul further notice or demand on Borrower,

19. Borrower's Right to Reinstate’ Afte Acceleration. i’ Borrower meets certain conditions. Borrower shall have the
right 1 have enforcement of (his Security Instriment discontinued at any time prior to (he earliest of: {a) five days before sale of
the Properly pursuant to Section 22 of this Security instrument; {b) such other period as Applicable Law might specify for the
termination of Borrower's right (o reinstate; or (¢} eniiy pf 2 judgment enforcing this Security Instrumen. Those canditions are
that Borrower: (a) pays Lender all sums which then wouiz be due under this Securuy Instrument and the Note as if no acceleration
had occurred; (b) cures any defaull of any other covenants or agicements; {c) pays all expenses incurred in enforcing this Security
Instrument. including. but not limited to. reasonable attorneys’ fees. property inspection and valuation fees. and other [ees incurred
for the purpose ol protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require o assure thal Lender's interest in’ the Property and rights under this Security Instrument. and
Burrower's obligation to pay the sumns secured by this Security Instrumedt.shall conlinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reiist:dement sums and expenses in one or more of the
following forms. as selected by Lendes: (a) cash; (b) money order; (c) certivied check. bank check. (reasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are inscred by a federal agency. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sectiity Instrument and obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However. this right (o reinstate shall not apply in the case of

acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a par.ial iterestin the Note {together with
this Securily Instrument) can be sold one or more times withoul prior notice w© Borrower. A sele micht result in a change in the
entity {(known as the "Loan Servicer") that collects Perivdic Payments due under the Note and this ‘Security lnslrumenl and
performs other morgage loan servicing obligations under the Nole. this Securily Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is a change 5i the Loan Servicer.
Borruwer will be given written notice of the change which will state the name and address of the new Loan Servicer. the address to

which payments should be made and any other information RESPA requires in connection with a notice of wans evof servicing. If

the Note is suld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred w a successor Loan Servicer and are not
assuried by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niay commence. join. or be joined to any judicial activn {as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant  this Security Instrument or that alleges that the viher party
has breached any provision of. or any duty owed by reason of. (his Security Instrument. until such Borrower or Lender has notified
the other party {with such notice given in u)mphance wilh the requirements of Section 15) of such alleged breach and alforded the
other party hereto a reasunable period afier the piving of such notice to take corrective action. 1f Applicable Law provides a time
perivd which musl elapse before certain action can be taken. that time period will be deemed 1o be reasonable for purposes of this

aracraph. ‘The notice of acceleration and opportunity o cure given to Borrower pursuant to Section 22 and the notice of
paragrap pp Y 8 p
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_acceleration given o Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to Lake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances” are those substances defined as loxic
or hazardous substances, pollutants. or wasles by Environmental Law and the following substances: gasoline. kerosene. other
flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. malendls containing asbestos or
formaldehyde. and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health. safety or environmental protection; () “Environmental Cleanup” includes any response
action. remedial action. or removal aciion. as defined in Environmental Law; and {d) an "Environmental Condition” means a
condition thal can cause. contribute (0. or vtherwise wrigger an Environmental Cleanup.

Borrower shall not cause or permil the presence. use. disposal. storage. or release of any Hazardous Substances. or threaten (o
release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone else (o do. anything affecting the
Properly (a) that is in violation of any Environmental Law. (b) which creates an Environmental Condition, or {¢) which, due to the
presence. use. o1 release of a Hazardous Substance. creates a condition that adversely affects the value of the Property. The
preceding two secences shall not apply o the presence, use. or storage on the Property of small quantities of Hazardous
Substances hal are generally recognized (o be appropriale (v normal reudenual uses and o maintenance of the Property
{including. but not limited 0. hazardous subsiances in consumer products).

Borrower shall proioudy give Lender writien notice of (2) any investigation. claim. demand. lawsuit or other action by any
governmental or regulatory ageuvy or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual kiowiedge. (b) any Environmental Condition. including but not limited to. any spilling. leaking.
discharge. release or threat of relecse of any Hazardous Substance. and {¢) any condition caused by the presence. use or release of
a Hmrduus Substance which adversely affects (he value of the Property. 1f Borrower learns. or is notified by any governmental
or regulatory authority. or any private party,ahat any removal or other remediation of any Hazardous Substance afllecting the
Property Is necessary. Borrower shall proipllv-take all necessary remedial actions in accordance with Environental Law.
Nothing herein shatl create any obligation on Linder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give r.otice to Borrewer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (FGi not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date,
not less than 30 days from the date the notice is given to Borrowe!, by which the default must be cured; and (d) that failure
to cure the default on ar before the date specified in the notic! pay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale o' the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectusure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payn ent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument. Lender <hall-release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicible ).aw.

24. Waiver of Homestead. In accordance wilh 1llinois law. the Borrower hereby releases and-waives all rights under and
by virwe of the illinois homestead exemption laws.

ILLINOIS - Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemenl with Lender, Lender may purchase insurance at Borrower's expense (0 protect
Lender's interests in Borrower's collateral.  This insurance may. but need nol. protect Borrower's inlerests. The coverage thal
Lender purchases may nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender. but only alter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the placement of the insurance. uniil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's toal vutstanding balance or ubligation. The costs of the insurance may be

| mwre Lhan the cost of insurance Borrower may be able to obtain on its own,

BY SICNINC BELOW. Borrower accepts and agrees to the (erms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with jl.

{Seal)
-Borrower

{YQZ (ri~ (or (Seal)

ELEWNOR TANKERSLEY U -Borrower
~.

{Seal)
| -Borrower

(Seal)
-Borrower
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. STATE OF ILLINOIS, Bﬁvz’ 4 _é County ss:
L y L% /- 55 — . a Notary Public in and for said county

and stale do hereby certify that

7z 1edron  TAnleZs /&:,1

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument. appeared before me llus
day in person. and acknowledged thal he/she/they signed and (lehv :d the said instrument as his‘her/their free and voluntary act.

for the uses and purposes therein sel forth.
Given under my hand and official seal. this dd) of A/ Ivém é(ll— ZJ(o
! My Commission Expires: 2 Wy // 3 /g_‘/\’\/ 47&
Noulary P )lu

;

WA NS

CFFICIAL SEAL
BRUCE AROSS
NOTA!.Y PUBLIC - STATE OF ILLINOIS
3 MY COMMISSION EXPIRES: 0212413
TN e ISR AR OIMINANAS

A
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LEGAL DESCRIPTION

LOT 4, EXCEPT THE EAST 127.61 FEET THEREOQF, IN OLDE TOWNE SUBDIVISION, BEING A SUBDIVISION
OF THE NORTH 122.10 FEET (AS MEASURED ALONG THE EAST LINE THEREOF) AND THE SOUTH 110.00
FEET OF THE NORTH 232.10 FEET (AS MEASURED ALONG THE EAST LINE) OF THE EAST 179.0 FEET OF
LOT I IN BLOCK 7 IN SCHAUMBURG, BEING HENRY E. QUINDELS SUBDIVISION OF PART OF THE WEST
HALF OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 6, 2002, AS
DOCUMENT NUMBER 0020634133, IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

618837 00022767812711010
[Escrow/Closing #] {Doc ID #]
TH!S PLANNED UNIT DEVELOPMENT RIDER is made this EIGHTE day of

NOVEMBER.. 2010 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deert of Trust, or Security Deed (the "Security lpstrument”) of the same date. given by the
undersigned (the "Berrowar") to secure Borrower's Note to

BANK OF AMERICPE, 'N.A.

(the "Lender") of the same date and ¢svering the Property described in the Security Instrument and located at:
9 VIRGINIA PKWY
SCHAUMBURG, IL 6C193-1609
[Property Address]
The Property includes, but is not limited to. & pzrezt of land improved with a dwelling. together with other such
parcels and certain common areas and facilities, ay described in
THE COVENANTS, CONDITIONS, AND RESTRICTICNS FILED OF RECORD
THAT AFFECT THE PRCPERTY

(the " Declaration"). The Property is a part of a planned unit development know: as
QLDE SCHAUMBURG ROWHOUSE As50C

IName of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners associaiion or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Associzion”} and the uses.
benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

il IINCHRAN

Planned Unit Development Rider
1007R-XX {05/08){d/i) Page 1 of 3
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PUD COVENANTS. In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Conviwent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation. trust instrument or any equivalent document which creates the Owners Association; and
{iii) any by-lews or other rules or regulations of the Owners Association. Borrower shall promptly pay.
when due. ditGues and assessments imposed pursuant to the Constituent Documents,

B, Treperty Insurance, So long as the Owners Association maintains. with a generally
accepted insuranve 2airier, a "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which P! ovides insurance coverage in the amounts (m(lu(hng deductible levels) for the
periods. and against ioss by fire. hazards included within the term "extended coverage.” and any other
hazards. including. but not linaited to. earthquakes and floods. for which Lender requires insurance.
then: i) Lender waives the piovision in Section 3 for the Periodic Paymemn to Lender of the yearly
premium installments for proper'y insurance on the Property; and (i) Borrowers obligation under
Section 5 to maintain property insurdrce roverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Gwiers Association policy.

What Lender requires as a conditior: = this wawt'r can change during the term of the loan.

Borrower shall give Lender prompt roticeof any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property lnsvrance proceeds in lieu of restoration or repair
fullowing a Joss to the Property, or to comumon areas an {2cilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to LenderLeder shall apply (he proceeds to the sums
secured by the Security Instrument, whether or not then due, wich the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public liability infurance policy acceptable in form,
amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for darnages. direct or consequential.
payable tv Borrower in connection with any condemnation or other taking o2 2l or any part of the
Property or the common areas and facilities of the PUD, or {or any conveyance in lica of condemnation.
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by-_ender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall net. except after notice to Lenuer aud with
Lender's prior writlen consent. either parlition or subdivide the Property or consent /i) the
abandonment or termination of the PUL. except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a waking by condemnativn or
eminent domain; (i) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable 10
Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
pavirent, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable. swith interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BrLCW. Borrower dC(eplb and agrees to the terms and covenants contained in this PUD Rider.

2, W / M&ﬂ/ﬂ”/? (Seal

OS5 ﬂ TANKERSLEYM - Borrower
(7L L/w« (Seal)

ELEANONANKT.R.‘;LJ:.Y k_ - Borrower

ggg

(Seal)
- Borrower

(Seal)
- Borrower
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