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SUBORDINATION AGREEMENT

NOTICE: THIS SUBUPDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY B MING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 18T .I':'{ of OCTOBER 2010 t;yESTEPHANIE J PETERS , owner of the land hereinafter
described and hereinafter referred to as "Cmer”, and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CLEVELAND, SUCCESSOR BY MERGVF ‘WITH DEEPGREEN BANK, present owner and holder of the deed of trust
and note first hereinafter described and hereizafter referred to as "Beneficiary";

WITNESSETH

THAT WHEREAS, STEPHANIE J PETERS did exeCut. 2-deed of trust, dated FEBRUARY 22,2002, to DAVID 8.
HUFFMAN - THIRD FEDERAL SAVINGS & LOAN, s irustee, covering:

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" AT TACHED HERETO AND MADE A PART HEREOF

to secure a note in the sum of $25,000.00, dated FEBRUARY 22,2042, in favor of THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND, SUCCESSOR BY MSF.CER WITH DEEPGREEN BANK, which deed of
trust was recorded AS Volume 2834, Page 0013, DOCUMENT 002030649, Official Records of said county, and

WHEREAS, Owner has executed, or is about to execute, a deed of trust ar2“pote in the sum of § 140,500.00 in favor of
PROVIDENT FUNDING GROUP INC, hereinafter referred to as "Lender,” pryabie with interest and upon the terms and
conditions described therein, which deed of trust is to be recorded concurrently hecewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed ‘of ‘mst last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore descri*ed, prior and superior to the lien
or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan ?rovided the deed of trust securing the same is = livn or charge upon the
above described property {)rior and superior to the lien or char&:: of the deed of trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust hirs¢ atwve mentioned to

the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the gartics hereto that Lender make such loan to Owner; and Benericiv 3' is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust fist above mentioned.



1033340103 Page: 2 of 4

UNOFFICIAL COPY

{continuation of Subordination Agreement between STEPHANIE J PETERS, and THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND, SUCCESSOR BY MERGER WITH DEEPGREEN BANK

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receiFt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(N That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
uncmditionally be and remain at all times a lien or charge on the (froperty therein described, prior and
superior to the lien or charge of the deed of trust first above mentioned.

2) That Lend<r would not make its loan above described without this subordination agreement.

(3) That this agresm:nt shall be the whole and only agreement with regard to the subordination of the lien or
charge of the deed ¢ trust first above mentioned to the lien or charge of the deed of trust in favor of Lender
above referred to rnd shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust hereir.sctore specifically described, any prior agreement as to such subordination including,
but not limited to, thosr provisions, if any, contained in the deed of trust first above mentioned, whic
provide for the subordinatio:i of the lien or charge thereof to another deed or deeds of trust or to another
mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a)  He consents to and apﬁvroves {1)-zi) provisions of the note and deed of trust in favor of Lender above
referred to, and (13) all agreement;, including but not limited to any loan or escrow agreements,
between Owner and Lender for the dishursyment of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuan to any such agreement is under no obligation or duty to,
nor has Lender represented that 1t will, seeto the application of such proceeds by the person or
persons to whom Lender disburses such procéeds and any application or use of such proceeds for
purposes other than those provided for in sucl ugreement or agreements shall not defeat the
subordination herein made in whole or in part,

(¢) He intentionally and unconditionally waives, relinquishe.. ana subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or ¢buree upon said land of the deed of trust
in favor of Lender above referred to and understands that in Jeilurce upon, and in consideration of,
this waiver, relinquishment and subordination specific loans azid ~dvances are being and will be
made and, as part and parcel thereof, specific monetary and other cbligations are being and will be
entered into which would not be made or entered into but for said izliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been glaced upon the note secured by the deed of trusi fist zhove mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of
trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLCWwWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A -LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

THE LAND.
BENEFICIARY: OWNER:
._Qﬁ% ) @. T
THI AVINGS AND LOAN STEP 1E TPETERS hl
ASSOCIATION OF CLEVELAND,
SUCCESSOR BY MERGER WITH
DEEPGREEN BANK

ALL SIGNATURES MUST BE ACKNOWLEDGEG
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
(CLTA SUBORDINATION FORM "A")
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(continuation of Subordination Agreement between [Owner of the land] and [Present owner of DT))

STATE OF __OHIO

COUNTY OF _ CUY AHOGA

On this _IST day of OCTOBER ir-the year, 2010, before me the
undersigned personally appeared the above named Third Federal Savings and Loan Association of

Cleveland by and through DEBORAH HAND..ts COLLECTION DEPARTMENT MANAGER,
personally known to me or proved to me

on the bases of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity(ies) that by his/her/their signatures(s) on the instrumeiit; the individual(s) or the person upon

behalf of which the individual(s) acted, executed the instrument.

WITNESS my hand and official seal,

Signature of Notary Public. :, —

RON'K & DAVIS

TATE OF OHIO

L3300 EXPITSS,
TRTA0141, SEAL"
DIANN L PHILIPPE

3 Notar, o voate of liinols

R M. . n ixpires 04/04/11 @
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_ Address Given: 33 Garfield Lane,
Streamwood IL 60107
Property TAX No : 06-22-211-026-0000

Legal Description:
LOT 157 IN OAK KNOLL FARMS, UNIT Ii], BEING A SUBDIVISION OF PART OF SECTIONS 22 AND 23, |
TOWNSHIP 41 NORTH, RANGE 9, ALL EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

AFF-1006026
EX LEGAL AFF-1006026



