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MORTGAGE

MIN 100037506876641797

_ DEFINITIONS

Words used in multiple sections of this document ar- defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mules regarams e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 11/%772010

together with all Riders to this document. o o

(B) "Borrower"is James Stevens Jr. and Beverly A. Steveis, husband and wife,
not -as joint tenants nor as tenants in camon, but as ‘teaants by the

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, mc. MERS is a separate corporation that js
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephene number of P.O. Box 2026, Flint, MIT 485011-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank Corp. f£/k/a Q@C Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"means the promissory note signed by Borrower and dated 11/17/2010

The Note states that Borrower owes LenderFour Hundred Seven Thousand Five Hundred
Seventy Two Dollars

(US. $ 407,572.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in Al not later than Donaemday 1. 2040

(F) "Y'roperty" means the property that is described below under the beading "Transfer of Rights in the
Property’

(G) "Loal" reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nte, and all sums due under this Security instrument, plus interest.

(H) "Riders" man, all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exelutid by Borrower [check box as applicable]:

[ ] Adjustable Rate R/ger [ ] Condominium Rider [ Second Home Rider
Balloon Rider jl,j_ Planned Unit Development Rider | | 14 Family Rider
VA Rider L Biweekly Payment Rider [T Other(s) [specify]

(I) "Applicable Law" means all conurptling .applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde;- {that bave the effect of law) as well as all applicable final,
non-appzalable judicial opinions. o o

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Prcoercy by a condominium association, homecwners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of ‘furds, other than a trapsaction originated by
check, draft, or similar paper instrument, which is injtiated rough an electronic terminal, telephanic
instrument, computer, or magnetic tape so a5 to order, instruct;-uf autharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, polnt-oisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers. : ‘ ’

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describied in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ary part of the
Property: (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiaiens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'dsfaslt on,
the Loan.

(0) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of tiis Security [nstrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, of any additional or successor legistation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RI:SPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secnres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1)) the performance of Borrower's covenants and agreements wnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

County

of Coeds {Nzime of Reconding Turisdictiont:
The’Assessor's Parcel Number (Property Tax ID§) for the Property is
31-35-3%2-029-0000. See Attached Legal Description

[Type of Recording Jurisdiction)

Parcel ID Number: 31-35-332-029-0000 which currently has the address of
22807 Niamh Court [Street)

Richton Park o ity], Hllinois 604711480 (Zip Code]
{"Property Address"): ' - ‘

- TOGETHER WITH all* the improvements now 'or bercafter ericed on the property, and all
cdsements, appurtenances, and fixtures now. or hereafier a part of the propurty. All replacements and
additions shall also be covered by this Security Instrument. All of the for eprung s referred to in this
Security Instrument as the "Property.” Bomower understands and agrees that MR8 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o comnly with law or
custom, MERS (as nominee for Leuder and Lender's successors and assigns) has the right: t¢ exsrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prop iv; and to
take any action required of Lender neluding, but not limited to, releasing and canceling this securily
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed-a-@ has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranzes of record. Borrower wartants and will defend generally the titfs to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform
covenants with limited variations by Jurisdiction to constitute a unifonn security instrument covering real

rOperty.
P UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcicst on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.3,
cusrency. However, if any check or other instument received by Lender 25 payment under the Note or this
Security Instrument is returned to Lender unpaid, Fender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payinents are insufficient to
bring the Loan current. Lender Mmay accept any payment or partial payment insufficient to bring the Loan

P PR

cuiien., without waiver of any righis hercunder or prejudice i its vights to refuse such payment or partial
payments in the futere, but Lender is not obligated to apply such payments at the time such payments are
accepted. 'L vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wn=pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cufresc 41 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuwn <nem to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in-ine future against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Lastranient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen(: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide. shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due urder e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining arnounts
shall be applied first to late charges, second to ar y other amounts due under this Security lustrument, and
then to reduce the principal balance of the Note, o : '

If Lender receives a payment from Bomower for - delinquent Periodic Payment which includes
sufficient amount to pay any late charge due, the paymen. riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an*-o the extent that, each payment can be

* paid in full. To the extent that any excess exists after the payment is applied to-the full payment of one or

more Periodic Payments, such excess may be applicd to any late chargos due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ne're; : . _

Any application of payments, insurance praceeds, or Miscellaneous Pracesie to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penacic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym(nt ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrasent as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Praperty, Af2ny; (2)
premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage ‘Inwuance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Martgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bowower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items at any time. Any such waiver may only bhe
n writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender teceipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for 2l] purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement"
1s used in Section 9. If Borrower is obligated to pay Escrow Mtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as t any or all Escrow ltems at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Linder may, ai any time, collset and hold Funds in 20 smount {2} sufficient o pemmit Lender i apply
the Tunds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncles RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estiinates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheii be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or en‘ity (including Lender, if Lender is an institution whose deposits are so wsured) or in
any Federal Home Loaa Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Léndar cuall not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permite Lender to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest to (e paid on the Funds, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Bomowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi to Borrawer, without charge, an annual accounting of the
Funds as'required by RESPA, - : : o

If there is a surplus of Funds held in esCrUw, s, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGE A If there is a shortage of Funds beld in C5CIow,
as defined under RESPA, Lender shall notify Borrower as'reduired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escros; as defined under RESPA, Lender shall

JRpU PR
ST

- notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to make -

up the deficiency in accordance with RESPA, but in no more than 12 twonaly payments. :

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender. ' ‘ '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, files, and impositions
atiributable to the Property which can attain prionty over this Security Instrument, {casebold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessmeyts_if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provides i 3zction 3.

Borrower shall promptty discharge any lien which has priority over this Security Instriimens unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeuiable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good-taith
by, or defends against enforcement of the lien in. legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security strument. If Lender determines thaf any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that votice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tay verification andfor
Teporting service used by Lender in connection with this Loan.

3. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards mcluding, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {(incloding deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the temm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight o disapprove Bomrower's choice, which rieht shall not he exercised unreasonably. Lender may
requicz_Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiradion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certif cation services and subsequent charges cach time remappings or similar changes occur which
reasenably riight affect such determination or certification. Borrower shall also be responsible for the
payment of any fece imposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resultng from an objection by Borrower.

If Borrower fails = maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wnd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's 2quity in the Property, or the contents of the Property, against any nisk,
hazard or liability and wight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insura-ice ceverage so obtaimed might significantly exceed the cost of
msurance that Borrower could have obtained Aoy amounts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Sacurity Instrument. These amounts shall bear-interest
at the Note rate from the date of disbursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All tnsurance policies required by Lender and rendwsisof such policies shall be subject to Lender's
right to disapprove such policies, shall include z standard rueigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘he-right to hold the policies and renewal

. certificates. If Lender requires, Borrower shall promptly give to Lender receipts of paid preminms and

renewal notices. If Bomrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s:andard mortgage clanse and

In the event of loss, Borrower shall give prompt notice to the insurance ¢t rriér and Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Bén ywer otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecotomiosiivieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to (nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertagen
promptly. Lender may dishurse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, pegotiate and seitle any available insurance
claim and related matters. [f Bomrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the

coverane of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pryaraounts unpaid under the Note or this Security Instrument, whether or rot then due.

6. /Jecupaney. Borrowsr shall occupy, establish, and use the Property as Borrower's principal
residence 'wiln'n 60 days after the execution of this Security Instrument and shall continue 0 oceupy the-
Property as/conewer's prircipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees.n wnting, which consent shali not he unreasonably withheld, or unless extennating
circumstances exist wii'h are beyond Borrower's control.

7. Preservation, Vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai| the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower.is residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property frois deteriorating or decreasing in value due o its condition. Unless it is
determined pursuart to Section 5 tha Iepair or restoration is not ecenomically feasible, Bomower shall
promptly repair the Property if damaged ‘toravoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connectid with damage to, or the taking of, the Property, Borrower
shail be responsible for repainng or restoring the Proverty only if Lender bas released proceeds for such
Purposes. Lender may disburse proceeds for the repaire-and restoration in a single payment of in a series of
Progress payments as the work is completed. If the insrrace or condemnation proceeds are not sufficient
to Tepair or restore the Property. Borrower is not relieved of Barrower's obligation for the completion of
suclh: repair or restoration.

Lender or its agent may make reasonable entries upon_ard-inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeris on the Property. Lender shall give

-Borrower potice at the time of or Prior to such an interior inspection specifying such reasonable cause, - -

8. Borrower's Loan Application. Borrower shall be in default it, Juring the T.oap application
process, Borrower or any persons or entities acting at the direction of Porruwer or with Borrower's
krowledge or consent gave materially fzlse, misieading. or inaccurate mformaticn or-statemcnits to Lender
{or failed to provide Lender with material information) in conncction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's /occl pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Secnrity [nstrament, 1F
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)-there
18 a legal proceeding that might significantly affect Lender's interest in the Property andicr rights nider
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation of Torfeiture, for
enforcement of a tien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Propeity, then Lender may de and pay for whatever i
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (h) appearing in court: and (c) paying reasonable
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sec
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics temed
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and js not
un@er any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security nstrument is on a leaschold, Borrower shalj comply with all the provisions of the

rage FED o= A
LA, L0

[
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: i Ho o d Sroperty, e leasshold and the foe Uil shall not WETEE Unisss
Ehace2grees to the merger in writing.

18- Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal.pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgag< Iniurance coverage required by Lender ceases to be available from the mortgage insurer that
‘der such insurance and Borrower was required to make separately designated payments

AT o AQ

previcusly prov]
toward the premivins o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantizlly ¢arivalent to the Morigage Insurance previously in effect, at a cost substantially
equivaient to the cost to Barrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tay to Lender the amount of the separately designated payments that
were due when the insurance cov erage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss niseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Ma: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or car as on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove ‘age {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained; and Lender requires
separaicly designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Buiicwer was required to make separately designated
payments toward the premiums for Mortgage [nsurance Porower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ro7refundable lfoss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and

- Lender providing for such termination or until termination is required Uy Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

. Mortgage Insurance reimburses Lender (or any entity that purchasés-ihe Note) for certain losses it
may. incur if Borrower does not repay the Loan as agreed. Borrower 1o nni-s party to the Mortgage
Insurarce.

Mortgage msurers evaluate their total risk on all suck insurance in force from fime to time, and may
enter mto agreements with other parties that share or madify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty ror parties) to
these agreements, These agreements may require the mortgage insurer to make paymentsuging any source
of funds that the mortgage insurer may have avaitabic (which may include funds obtained from Mortgage
Tugurance premiums).

As 2 tesul: of these agreements, Lender, any purchaser of the Note, another insuger, any reinwier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or madifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement 1s often tenmed "eaptive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms ot the Loan. Such agreements will not increase the amount
Barrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

o it R .

Lendes s, satisfaction, provided tiat such itispection shail be undertaken proinpily. Lender may pay for the
repairs “and restoration in a single disbursement or in a series of progress payments as the work is
completed Thnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Proceeds, Lender shall not he required to pay Bomrower any interest or €arnings on such
Miscellanecds Piozeeds. If the restoration or Tepatr is not economically feasible or Lender's security would
be lessened, the Viisoallaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not thex die, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tots! taking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to£1e cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower:

In the event of a partial takii g, destruction, or foss in value of the Property in which the fair market
value of the Property immediately beiois the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums séodted hy this Security Instrument immediately before the partial
taking, destruction, or loss in vatue, uniessRorrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall le reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to'al anount of the sums secured mmediatety before the

“partial taking, destruction, or loss in value divided by (b) the fair market value of the Property .

immediately before the partial taking, destruction, or Jess'tn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrucrion, or loss it value of the Property in which the fair market
valuc of the Property immediately before the partial taking, dcsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial t1iking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writi ng, the Miscellamcous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due, o -

If the Property is abandoned by Borrower, or if, ‘dfter notice” ky Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice {s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to testoration of repair of the Propetty or to the
sums secured by this Sceurity Instrument, whether or not then due. “Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has  migit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is oegan that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment o1 Leoder's
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a default aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding-1o be
dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Preperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lender's interest in the Propeity
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are pot applied to restoration or repair of the Property shatl be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall vot operate to release the liability of Borrower
or any Successors in Interest of Bomrower. Lender shall not be requited to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third peisons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interast in the Property under the
terms ol this Secunity instrument; {b) is not personaity obligated to pay the sums secureg by fhis Security
Iustrunicnt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make aity «ccommedations with regard to the tenms of this Security Instrament or the Note without the
co-signer's.oorsent, ‘

Subjeel to” the provisions of Section I8, any Successor in Tnterest of Borrower who ASSUmes
Borrower's obligaiiors under this Security Instrament in writing, and s approved by Lender, shall obtain
all of Bomrower's 11ights and benefits under this Security Instrument. Borrower shall not e released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an< sgreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the suéesssors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpo:e of nretecting Lender's interest in the Property and rights under this
Secunity Instrument, including, but nét Fmited to, attorneys’ fees, property inspection and valuation fees,
Tn regard to any other fees, the absence af express authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a yiatiibition on the charging of such fee. Leader may not charge
fees that are expressly prohibited by this Security Zistument or by Applicable Law. ‘

If the Loan is subject to a law which séts ma ximum loan charges, and that [aw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt ¢ raduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums z2lready cotl<ctid from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose ¢ miake this refind by reducing the principal
owed under the Note or by making a direct payment to Borrrwer. Tf a refund reduces principal, the
reduction ‘will be treated as a partial prepayment without any propayment charge (whether or not a

- .prepayment charge is provided for under the Note). Borrower's accentarie of any such refund made by .

direct payment to Borrowe
of such overcharge.- . :

13. Noftices. All notices given by Borrower or Lender in connection with this Security Instrument
must be tn writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually deliverciito Bomrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o al! Borcowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progersy - Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siali rromptly
notify Lender of Borrower's change of address. If Tender specifies & procedure for reporting Eamrevwer's
change of address, then Borrower shall only report 1 change of address through that specified procecare.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Bomower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice reguired by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

1 will constitute a waiver of any right of action orrower might have arising out
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16. Governing Law: Severahility; Rules of Construction. This Secority Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located, All nighis and
obhg_atlons contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law 1night explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not linited
to, thase kensficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
£scrow agroeruent, the intent of which is the transfer of title by Bomower at a future date to a purchaser,

If all &r s part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perssiv2nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lepder may require immediate payment in full of all sums secured by this Security
Instrument. However ‘tius option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 70 d ys from the date the notice is given in accordance with Section 15
within which Borrower must pay 2 sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of #iic period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o demand on Borrower.

19. Borrower's Right to Reinstate” After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 14 Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this_Sceurity Instrument. Those conditicns are that
Borrower: (a) pays Lender all sums which then would be due apder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures, any default of an: ofner covenants or agreements; (c) pays all
expenscs incurred in enforcing this Sceurity Instrument, includizng, but not limited to, reasonable attorncys'
fees, property inspection and valiation fees, and other fees incurred ‘or the purpose of protecting Lender's

* interest in the Property and rights under this Security Tnstrement; and {dYt2kes such action as Lender may

reasonably require to assure that Lender's interest in the Property fang_rights under this Security
Tustrument, and Borrower's obligation to pay the sums secured by this Secuity. instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may tequire that Botrower pay
such reinstatement sums and £Xpenses in one or more of the foltowing forms, asisclected by Lender: (a)
cash; (b) money order; (¢) certificd check, bank cheek, treasurer's check or cashicr's ckick; provided any
such check is drawn upon an institation whose deposits are insured hy a federal agency,instmentality or
entity; or (d} Electronic Funds Transfer. Upon reinstaterment by Bomrower, this Security Instrument and
obligations secured herehy shail remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nete (logether with this Seeurity Instrurment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that colleets
Pertodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Notc, this Security Instrument, and Applicable Law. There alsc might be
one or mote changes of the Loap Servicer unrelated to 2 sale of the Note, If there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namc and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the ather party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other nartv hereto a reasonable veriod after the giving of such notice to take comective action, If
Appitealle Law provides a time period which must elapse before certain action can be taken, that time
period will-he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumieyto sure given fo Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower puisa=atito Section 18 shall be deemed to satisfy the notice and oppartumity to take corrective
action provisions 0f thi Section 29,

21. Hazardows Sokstances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic. ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, (atelials contatning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federd! iaws and laws of the jurisdiction where the Praperty is located that
relate to health. safety or environmenta’ pratection; (c) "Environmental Cleanyp” includes any response
action, remedial action, or removal action,<a;5 defined in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can cause, cortribute to, or otherwise trigger an Environmental
Cleanup. : ) ‘

Borrower shall not cause or permit the presence; ve, disposal, storage, or 1elease of any Hazardous
Substances, or threaten to release any Hazardous Substantes, ¢a or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property 7a) chat is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (c) wlicn, dueo the presence, use, or release of a
Hazardous Substance, creates a condition that ad#ersely affects the ‘zaluc of the Property, Tﬁe.preceding

two sentences shall not apply to the presence, use, or storage on the /i'rc perty of small quantities of

Hazardous Substances that sre generally recognized to be appropriate to romral residential uses and th
maintenance of the Property ( including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, = aim. demand, 1awsuit
or other action by any governmental or regulatory agency or private party involving th: Prcperty and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowledge, «b) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, releaseothreat of
release of anv Hazardous Substance, and (<) any condition caused by the presence, use or reigzse bf a
rlazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or reguiatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Lew. Nething hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prier te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default: (¢} a date, not Jess than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the

further inform Borrower of the right to reinstate after acceleration and the right to assert in the

F orap—— TR e e o WA T
foreclirure proceeding the non-oy e oF u defouM or anv ath fen 3 saoel

T CNIME S HONTSUSISRIe OF a4 ectaui of 2.y sther defense of Bovrower te BECEiaTAtian
andg forcelosure, I the default is not cured on or before the date specified in the motice, Lender af ity
option “msy, require immediate payment in full of all sums secured by this Security Instrument
without feribls demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be endidlad < collect all expenses incurred in pursuing the remedies provided in this Section 22,

imcluding, but nat Vinited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrowe, siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumient, bgt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Applicable Law.

24. Waiver of Homestead. |n acodris nee with Ulinots faw, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois J0mestead exemphion laws,

25, Placement of Collateral Protection Inszazee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agredent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bu: cowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in’ sonnection with the coflateral. Borrower
may later cancel any-insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemnent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the. insurance, mncluding interest
and any other charges Lender may impose in connection with the placement ++f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the |nsurance may be added to
Borrower's total outstanding bhalance or obligation. The costs of the insurance may 2 more.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses;
< {Seal)
-Borrower
-t (Seal)
Beverly/ﬁ] Stevens -Borrower
L
e (Seal) (Seal)
-Borrower -Borrower
(Sealy _< {Seal)
~Borrawer —Borrow_er
(Seal) a {(Seal)
~Bomrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

I, F£F GG a7 D Mpeats ; @ Notary Public in and for said county and
state do hereby certify that

James Stevens Jr. and Beverly A. Stevens, hushand and wife, not as joint

2

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearzd before me this day in person, and acknowledged that be/she/they signed and delivered the said

: . . . ] t. y Fal 1 * 5 . ~ 1 1 1 - " a1
ARSI 88 s/ herineir fos nnd vilduminome ard Do [T e e fhororn wat
Masiroatadl as S/ DOTA0CIr Oee any Yoiunmiary ach, ot e uses and puaiposes nerem sel fonth

Given under my hand and official seal, this 17th day of Noverber, 20-10
My Commissish Txpites:  Q_yn_ji} o
G-16-1 1 A
e Yl
Kotary Puflih /
0 1'5;/ é 3
L
o naasannnnnd
"OFFICIAL SEAL
GREGORY D. MORRIS

Notary Public. State of |iinois
¥y Commission Expires 09/19/14
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS  AFFAIRS OR 118 AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 17th day of
Noverber, 2010 » and is incorporated into and shall be desmed to amend and
supplement the Moigage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated-Gf even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to_ Eily Bank Corp. f/k/a GVAC Bank

(herein "Lender") ang covering th Froperty described in the Security Instrument anc located
at 22807 Niamh Court, Richtoh Tatk, IL  60471-1480

[Propeity Address)

VA GUARANTEED LOAN COVENANT: In addition <0-the covenants and agreements made in
the Security instrument, Borrower and Lender further coveirent and agree as follows:

If the indebtedness secured hereby be guaranteed or insured y wWer Title 38, United States
Code, such Title and Regulations issued thereunder and in cfeat on the date hereof shall.
govern the rights, duties and liabilities of Borrower and Lender. Ah pravisions of the Security
Instrument or other instruments executed in connection with said irrebtedness which are
inconsistent with said Title or Regulations, including, but nat limitee to lhe provision for
payment of any sum in connection with prepayment of the secured indsbtedness and the
provision that the Lender may accelerate payment of the secured indebtedn3ss pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated o/ ths. extent
necessary to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
‘late charge" shall not be payable out of the proceeds of any sale made to satisfy the

; . I . ufficiant 'n dinpharss feo oosion
indabtadnass sacured -".Q!‘Rh'}.‘, unless such pronaeds are sumicient o disonargs i

_____________ 218 Oo8 2 Sire

indeowanness angd all proper costs and expenses secured hereby.
GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normatly become eligible for
such guaranty sammitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the \J 9. Code "Veterans Benefitz" the Mortgagee may declare the indebtedness
hereby secured at snie due and payable arnd may foreclose immediately or may exercise any
other rights hereunds, or take any ather proper action as by law provided,

TRANSFEROF THE PROPF.RY This loan may be declared immediately due and payable upon
transfer of the property securipg.such loan to any transferee, unless the acceptability of the
assumption of the loan is ectablished pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer {"assumption”)) af the property shall also be subject to additional
covenants and agreements as set forth seigw:

{a) ASSUMPTION FUNDING FEE A fee equal to one half of ope percent ‘
(0.50 %) of the balance of \vis lsan as of the date of transfer of the property
shall be payable at the time of transfer to the lzar holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assirier fails fo pay this fee at the time of
transfer, the fee shall constitute an additional debt to faal already secured by this instrument,
shall bear interest at the rate herein provided, and. «t-the option of the payee of the
indebtedness hereby secured or any transferee thareof, shall e mmediately- due and payable.
This fee is automatically waived if the assumer is exempt undar4he provisions of 38 US.C.

- 3729 (o).

(b) "ASSUMPTION PROCESSING CHARGE Upon  apolicatior” far approval to  allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness  of the assumer and subseguenth: revising the
holder's ownership records when an approved fransfer is completed. The (amc unt of this
charge shall not exceed the maximum established by tha Department of Veterans Afizirs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASEUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assgmer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments crealing and securing the loar. The assumer further agrees to indemnify the
Department of Veterans Affairs {o the axtent of any claim payment arising from the guaranty
or insurance of the indebtednass created by this instrument.

1538R 000687664179 11/12/2010 07:21am
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IN WITNESS WHEREOF ,Borrower(s) has executed this VA Guaranteed Loan and Assumption

Palicy Rider.

%& \_12( /(«QMLM =

-Berrower Bmml&“ Stevens -Borrower
-Borrower ~Borrower
-Borlower

-Barrower

-Borrower ~Borrower
1538R _ 000687664179 L1/32/2010 07:21am
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Order No.: 10181257
Loan Na.: 000687664179

Exhibit A
The following described property:
Lot 34 in Farin Trace Unit 3, being a Subdivision i

Section 35, Township 35 North, Ran
County, Tllinois!

n the West 1/2 of the Southwest 1/4 of
ge 13 East of the Third Principal Meridian, in Cook

Assessor’s Parcel No: %1935-332-029-0000



