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MORTGAGE
MIN 100016500009159582
DEFINITIONS

Words used in multiple sections of this document are defirid below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vras of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datsd October 0P, 2010 .
together with all Riders to this document.

(B) "Borrower"is Alan M Bass, also known as Alan Bass, as trustee (and Faith
Bass as co-trustee) of the Alan M Bass Revocable Trust, daced April 1,
2008, as to an undivided one-half interest; and Faith Bass..as trustee
(and Alan M Bass as co-trustee) of the Faith Bass Revocable Trusc, dated
April 1, 2008, as to an undivided one-half interest

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS {is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Shelter Mortgage Company, L.L.C.

Lenderisa Limited Liabi1ity Company
organized and existing under the laws of the State of I[11linois
Lender's address is 4000 West Brown Deer Road, Brown Deer, WI 53209

(E) "Note" means the promissory note signed by Borrower and dated October 08, 2010
The Note states that Borrower owes Lender Four Hundred Thousand And Zero/100

Dollars
(U.S. $407,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ang 1o pay the debt in full not later than November 01, 2025 .
(F) "Properiy" wsans the property that is described below under the heading "Transfer of Rights in the
Property.”™
(G) "Loan" means o d=bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, acd 7 sums due under this Security Instrument, plus interest.
(H) "Riders" means all Ride’s to this Security Instrument that are executed by Borrower., The following
Riders are to be executed bv Sorrower [check box as applicable]:

[ Adjustable Rate Rider [ Conominium Rider [ Second Home Rider
Balloon Rider Plannes TInit Development Rider [ J14F arnily Rider
VA Rider Biwekly Iayment Rider i Other(s) [specify]

Trust Rider, Trust Acknowledgment

(I) "Applicable Law" means all controlling sppiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that buve the effect of law) as well as all applicable final,
nog-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmuons" means all dues, fees, assessments and other
cha:gw that are imposed on Borrower or the Property ov/z. condominiumn association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds,” o’ner than a transaction ongmated by
check, draft, or similar paper instrument, which is initiated thriugh ap-slectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autho ize « financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-or-suie-transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, asa satomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damag=s, or proces<s paid
by any third party (other than insurance proceeds paid umder the coverages described in Section S) for: (i)
damage to, or destruction of, the Property; (ii) condermation or other taking of all or wxy'piti of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissious s ‘o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumnent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
Lot 15 1n Riackl 1n Branigar's Meadow Knolls, a subdivision of that part
of the Souvhwcst Quarter of Section 27, and the North Half of Section 34,
Township 417Ncitn, Range 10, East of the Third Principal Meridian, in the
Village of Schaumhbirg, according to the plat therecf recorded August 31,
1960 as document numder 17952454, in Cook County, I1linois.

Parcel [D Number: 07-34-215-015-0000 which currently has the address of
1226 Greenview Court [Streer)
Schaumburg [Cityl, Titicois 60193 [Zip Code]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter erected oo the property, and all
casements, appurtcnances, and fixturcs now or hereafter a part of the propecty.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refarred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS w.los only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comriy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exesise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propritv, «nd to
take any action required of Lender including, but not limited to, releasing and canceling this Zemuity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anc hos
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
? p‘?J.(KI'I]“ORI\& COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the ".oay cwrrent. Lender may accept any payment or partial payment insufficient to bring the Loan

current, witho»# waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments in the tuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacii Teviodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplica Tawids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum them o ‘Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tiic Note immediatcly prior to foreclosure. No offset or clabm which Borrower
might have now or in the futur: araizst Lender shall relieve Borrower from making payments due under
the Note and this Security Insu-ummt or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Frocieds. Except as otherwise described in this Section 2, all

_payments accepted and applied by Lender shull e applied in the following order of priority: (a) interest

due under the Note; (b) principal due under thr 'Jote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ord.r in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oher »mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dsliioment Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may F: :poplied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, ‘Crader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the caient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dud. ““cluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall ot extend or postpone the due date, or change the amount, of the Periodi: 2ayments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Pa;ments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of #.~ants due
for: (a) taxes and assessments and other items which can attain priority over this Security Insicuruent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il ray, (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuracc:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovts; that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds a thc iime specified under RESPA, end (b) not to exceed the maximum amount a lender can
require under R2SeA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates <t sxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b: 'eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1.erde: shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall pcicharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verif ring the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai(. or. the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borowsr, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dudued under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. i€ {07z« is a shortape of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir<d vv RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance v7ih RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as driined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy pa/ments.

Upon payment in full of all sums secured by this Security Instrument, Lerider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin®s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrid piyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeis, iy, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sesdon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen’ utless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepabe
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or i
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. 7L insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapptove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortov'ar to pay, in connection with this Loan, either: (2} a ome-time cherge for flood zone
determination, weridication and tracking services; or (b) a one-time charge for flood zone determination
and certification s vices and subsequent charges each time remappings or similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the
payment of any fees impos.d by the Federal Emergency Management Agency in connection with the
review of any flood zone Serermination resulting from an objection by Borrower.

If Borrower fails to mainaair. sy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrswer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity i1 the Property, or the contents of the Property, against any risk,

. hazard or liability and might provide greater or leaser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arioun's disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Semirity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall ke rayable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sacl: policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgase-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ’ to hold the policics and repewal
certificates. If Lender requires, Borrower shall promptly give to Lender all releipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not o'y wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardars mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier'ac Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower ithevwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was required by Lapier, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tessitle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurd: b2
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounits unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneammed premiums paid by
Borrower) riuder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ¢ Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouxs rnaid under the Note or this Security Instrument, whether or not then due.

6. Qccupariey. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence within 63-ysys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yzar after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which 2z beyond Borrowet's control.

7. Preservation, Maintenanse 2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ploperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i¢ residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterinraving or decreasing in value due to its condition, Unless it is

. determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to <-cid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with duminge to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Provertv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ad ~estoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ur condenmation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Koriowver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ana mspericns of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiiar, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriug (he Loan application
process, Borrower or any persons or entities acting at the direction of Borrowtr cr with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stotuments to Lender
(or failed to provide Lender with material information) in conmnection with the Joau, Material
representations include, but are not limited to, representations concerning Borrower's occunsooy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumrent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bj ther:
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reascnable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized umder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayrnent.
P ymlf thi Socurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrover acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to e merger in writing.

10. Mortg=yr insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay- £ gremiums required to maintain the Mortgage Insurance in effect. If, for any reagon,
the Mortgage Insurancs ¢zverage required by Lender ceases to be available from the mortgage insurer that
previously provided such favarance and Borrower was required to make separately designated payments
toward the premiums for 'Aurtgage Insurance, Botrower shall pay the premiums required to obtain
coverage substantially equivalen’ i\ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. if' substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these

. payments as a non-refundable loss reserve ‘a Jien of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that wie“.can is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on fuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoruey available, is obtained, and Lender requires
separately designated payments toward the premiumns for vorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: wrs required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrowe. shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-isfinZable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written ~grsement between Borrower and
Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 1 % Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the iVzte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a j2«tv to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thése ogreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o »uties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mirciirage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur=,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prowdcsthatanafﬁhateofLendcrtakcsasharcofthc msurer'snskmmhangcforasharcofthe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of amy Mortgage Insurance preminms that were unearned st the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is dpamnged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lenser bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rescordion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocie”s, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. T2 the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellanzovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi'a tie excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taxiiy, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums swcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market

‘value of the Property immediately before tne pertial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured uv rhis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower-and Lender otherwise agree in writing, the sums
sccurcd by this Security Instrurent shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovat of the sums secured immediately before the
partia] taking, destruction, or loss in value divided vy {0) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vzi0~. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 4f (he Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrzction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancouns Pro(eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lsnier to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scetle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneouns Proceeds cither to restoration or repair of the Sroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means e third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right #f <tion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lunde:'s
interest in the Property or rights under this Security Instrument. Borrowet can cure such a default and!, ir
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellancous Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swms secured by this Security Instrument by reason of any demand made by the original
Borrower or amy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs th*s Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security lastr.ment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Zewurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ant (r) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomy.od:tions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the peevixions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar< oenefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and liabilty wrder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors #4d arsigns of Lender,

14. Loan Charges. Lender may cha~zs Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteiting Lender's interest in the Property and rights under this

- Security Instrument, including, but not limited to.-attorneys' fees, property inspection and valuation fees.

In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrewer shall not be construed as a prohibitior: on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instument or by Applicable Law.

If the Loan is subject to a law which sets maximum ‘0o, rharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliectod in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trum: Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make “iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I7 a 1=fund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymep? charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance (£ sny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrover riight have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this,Sscurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal’ uo deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to 'orrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Geitowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cormresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the rlural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ».qm.,

17, Borv.wver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranifes of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the kr.pe-ty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficrat ictrvsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the in*<at of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tie 2roperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and.. peneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may r.quire immediate payment in full of all sums secured by this Security
Instrument. However, this option_unall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (doup the date the notice is given in accordance with Section 15

-within which Borrower must pay all sums sccures by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand ru Dorrower. _

19. Borvower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Properiv pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spes.fv for the termination of Borrower's right
to Teinstate; or (c) entry of a judgment enforcing this Securiiy twitrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under <lis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenan's or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nol lmiied to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prapcse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suicli action as Lender may
reasonably require to assure that Lender's interest in the Property and righc uuder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrum='t, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require inat Sarrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by I ender: (a)
cash; (b) moncy order; (c} certified check, bank check, treasurer's check or cashier's check; previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum-ntuiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumint and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (tixis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wmtil such Borrower or Lender has notified the other party (with such
notice giver. in compliance with the requirements of Section 15} of such alleged breach and afforded the
other paity-lereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Lav-provides a time period which must elapse before certain action can be taken, that time
period will be Zeriied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cwi jiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t0 S#vtea 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szctiom 20.

21. Hazardous Substancez. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosrue, pther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiz's containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws ~ud laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protectias; (c) "Environmental Cleanup" includes any response

action, remedial action, or removal action, as deiined iu Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cotribute to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, Jipuzal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) the:-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t) the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of th= Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propert;.of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal’ csiZential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons waer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, dimand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propscty aud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge /(%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tlireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release i'd
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further infsrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure penceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosar~.f the default is not cured on or before the date specified in the notice, Lender at lty
option may re;dhi, immediate payment in full of all sums secured by this Security Instrument
without further aziorad and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to csllesi sl expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not limiter tr, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeitt o7 »:! sums secured by this Security Instrument, Lender shall release this
Security Instrurnent. Borrower sheil pav.any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but (only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicanle Law.

24. Waiver of Homestead, In accordance 7 i Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesvead cxumption laws,

25. Placement of Collateral Protection Insurance 17a'sss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen, with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s ioliateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pur.bzses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectizi with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrisment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that lusurarie, including interest
and any other charges Lender may impose in connection with the placement of e misurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs ‘may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:
X W /éfy (Seal)
Alan M Bass trustee of the Alan M Bass -Borrower
Revocable Trust, under trust instrument
dated April 1, 2008 for the benefit of Alan
M Bass and Faith Bass
, X (Seal)
Faith Bass trustee of the Faith Bass -Borrower
Revocable Trust, under trust instrument
dated April 1, 2008 for the bencfit of Alan
M Bass and Faith Bass
_ (Beal) (Seal)
-Birro: rer -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) a (Seal)
«Borrower -Borrower
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STATE OF ILLINOIS, Coot Countyss:
On this 8th day of October, 2010, before me, the undersigned officer, personally appeared
' Alan M Bass and Fazith Bass.

known to me (or satisfactorily proven) to be the persons whose names are subscribed to the
within instrument and acknowledged that they executed the same for the purpose herein
contaired :

My Commission Expizss- | ~ 9~ (%

%M;@M/L\
watﬁﬁﬂc /

T \»"‘-’\.-W\"\—“J"\—"-m";.r' -,
Fresgee -“."'“i [
o i
My Comne oo
"‘-WNV ! o -
‘-"mww—w\

12812434 . 12812434
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WIT
@-mlu 0816) . Page 15 of t5 Intlaly: Form 3014 1/04




T N PR T X VRN T R PEPE ST PR et
PO R B O : LIS "

1033526408 Page: 17 of 25

SRR

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER,

{A)"revocable Trust." The Alan M Bass Revocable Trust
created under trust
instrument daicu 4nril 01, 2008 , for the benefit of Alan M. Bass and

Faith Bass

{B) "Revocable Trust Trustee(s)."
Alan M. Bass and Faitn Bass .
trustee(s) of the Revocable Trus!.

(C) "Revocable Trust Seitlorfe).”
Alan M. Bass and Fatith Bass .
settlor(s) of the Revocable Trust signir.g helow.

(D) "Lender.”

Shelter Mortgage Company, L.L.C.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revocable: T.vst Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signing such/Mote and covering the Property (as
defined below).

(F) "Property.” The property described in the Secutity instrument and located at;

1226 Greenview Court
Schaumburg, IL 60193
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER [s made this &tr day
of October, 2010 , and iIs Incorporated into ara sndll be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreementsuade in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Jett’cr(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full tltle to the
Property as trustee(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS
(i) the trust instrument creating the Revocable Trust is in full force and effect and there ara
no amendr.ants or other modifications ta the trust instrument affecting the revocability of the
Revocabie T ust; (jii} the Property is located in the State of ILLINOIS
(iv) the Revoczhble Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument ci2udiia the Revocable Trust and under applicable law to execute the Security
Instrument, incleding this Rider; (v} the Revocable Trust Trustee(s) have executed the
Security Instrument, in<!uding this Rider, on behalf of the Revocable Trust; {vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, acknow ledging all
of the terms and conditiiis contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) @nd.the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Tiust: (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the management of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revocatici uver the Revocable Trust; and (x) the Revocable Trust

Trustee(s) have not been notified of tnr etistence or assertion of any lien, encumbrance or

claim against any beneficial interest in, o iransfer of all or any portion of any beneficlal
interest in or powers of direction over the Revozaile Trust Trustes(s) or the Revocable Trust,
as the case may bhe, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCAELE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVCCAPLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE C” CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL I{TZPEST IN REVOCABLE TRUST.

The Revocable Trust Truslee(s) shall provide umelv-uotice to Lender promptly
upon notice or knowledge of any revocation or termination of the Revocable Trust, or of any
change in the holders of the powars of direction over the Revocal!c Trust Trustee(s} or the
Revocable Trust, as the case may be, or of any change in the naliers of the power of
revocation over the Revocable Trust, or both, or of any change In 4re {rustes(s} of the
Revocable Trust (whether such change is temporary or permanent), or of aty change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trust

B. ADDITIONAL BORROWER(S).

The term *Borrower" when used in the Security Instrument shall refer’ta the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), joith’
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
lerms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agresing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower™ on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shall he enforceable by Lender as if such party were named as "Borrower” in the Security
Instrument,

12812434 12812434
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust,

i, without Lender's prior written consent, (i} all or any part of the Property or an
interest in tie Property is sold or transferred or (i) there Is a sale, transfer, assignment or
other dispositior. »f any beneficlal interest In the Revocable Trust, Lender may, at its option,
require immediue p2vment in full of all sums secured by this Security Instrument. However,

this option shall no: L sxercised by Lender if exercise is prohibited by Applicable Law.
If Lenderexocrcises this option, Lender shall give the Borrower notice of

acceleration. The notice #hall provide a period of not less than 30 days from the date the
notice is given in accordanre with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke .ny remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, the Revocap’e Trist Trustee(s) accepts and agrees to the terms

Alan M, Bass Faiih Bass
Trustee of the Alan M Bass Revocable Tructes of the Alan M Bass Revocable
Trust Trust /= :
under trust instrument dated under trust instrainent dated
April 01, 2008 , April 01, 2008 ,
for the bensfit of Alan M. Bass and for the benefit of ‘Alan M. Bass and
Faith Bass Faith Bass

-Borrower -Borrower
12812434 12812434
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A} "Pevocable Trust." The Faith Bass Revocable Trust
created under trust
instrument datzd-Anril 01, 2008 , for the benefit of Alan M. Bass and
Faith Bass

(B) *Revocable Jri.st Trustee(s)."
Faith Bass and Alan'm. Bass '
trustee(s) of the Revocable Trust
(C) "Revocable Trust Scitloris).”
Alan M. Bass and Fafth Bass ,
settlor(s) of the Revocable Trust signing helow.
, {D) "Lender."
Shelter Mortgage Company, L.L.C. .
(E) "Security Instrument.”" The Deed ¢! vrust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given 1n secure the Note to Lender of the same
date made by the Revocable Trust, the Revecable Tau:st Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signing such’ Mote and covering the Property (as
defined below).
(F) "Property." The property described in the Security Instrument and located at:
1226 Greenview Court
Schaumburg, IL 60193

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 5tk day
of Gctober, 2010 , and is incorporated into ai¢ shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Cattic:(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

12812434 12812434
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendr.ients or other modifications to the trust instrument affecting the revocability of the
Revocabie Tiust; (iii) the Property is located In the State of ILLINQIS
(iv) the Revuczile Trust Trustee(s) have full power and autherity as trustee(s) under the trust
instrument crezing the Revocable Trust and under applicable law to execute the Security
Instrument, indluzimg, this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrumeni;-inluding this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have eracuted the Security Instrument, including this Rider, acknowledging all
of the terms and conditizits contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) @an/.the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Tiust; (vil) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the minagement of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustes(s) have not been natified of tne esistence or assertion of any lien, encumbrance or
claim against any beneficial interest in, o transfer of all or any portion of any beneficial
interest in or powers of direction over the Revozdi'e Trust Trustee(s) or the Revecable Trust,
as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCAB.E TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCAS'E TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL Ii{TZREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide umely-intice to Lender promptly
upen notice or knowledge of any revocation or termination of tle Revocable Trust, or of any
change in the holders of the powers of direction over the Revocall~ Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the holdes of the power of
revocation over the Revocable Trust, or both, or of any change in (na tiustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or of any'change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trus.

8. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), joiricly
and severally. Each party signing this Rider below (whether by accepling and agreeing to tne
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
instrument, each covenant and agreement and undertaking of *Borrower™ in the Security
instrument shall be such party’s covenant and agreement and undertaking as "Borrower" and'
shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.

12812434 12812434
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Ravocabla Trust.

¥, without Lender's prior written consent, (i) all or any part of the Property or an
interest in ‘ne-Praperty is soid or transferred or (i) there Is a sale, transfer, assignment or
other disposiiieiiof any beneficial interest in the Revocabie Trust, Lender may, at its option,
require immediaie/pavment in full of all sums secured by this Security Instrument. However,

this option shafl not ve-axercised by tender if exercise is prohibited by Applicable Law.
If Lender” enercises this option, Lender shall give the Borrower notice of

acceleration. The notice <iall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrurent. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower

BY SIGNING BELOW, the Revocatie Trust Trustee(s) accepts and agrees to the terms

and enants contained in this Inter Vivos evocable Tryst Rider.
M, Praag X %“v ,

Faith Bass Alzp M. Bass
Trustee of the Faith Bass Revocable Tructseaf the Faith Bass Revocable
Trust Trust = :

under trust instrument dated under trust instzurnent dated

April 01, 2008 , April 01, 2008 ,
for the benefit of Alan M. Bass and for the benefit of “/2an M. Bass and
Falth Bass Faith Bass

-Borrower -Borrow er
12812434 12812434
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
BY SIZNING BELOW, the undersigned, Settlor(s) of the Alan M Bass Revocable
Trust
under trust.instrument dated April 01, 2008 , for the benefit of

Alan M. Base znd Faith Bass ,
acknowledges ‘al-uf the terms and covenants contained in this Security Instrument and any

rider(gythereto and aureas to be bound thereby. .
p——— X
Alan M, Bass .Trust Settlor Faith Bass -Trust Settlor
|
-Trust g’.tl? -Trust Settlor
-Trust Settlor C -Trust Settlor
-Trust Settlor - © -Trust Settlor
12812434 12812434
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/AGIINUGWVLEDGMENT
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
BY SIZNING BELOW, the undersigned, Settlor(s) of the Faith Bass Revocable
Trust
under trustinsiument dated Apri1 01, 2008 , for the benefit of

Alan M. Basc znd Faith Bass '
acknow ledges ‘al-0® the terms and covenants contained in this Security Instrument and any

rider(s} thereto and gursas to be bound thereby. .
Alan M, Bass -Trust Settlor Faith Bass ~Trust Settlor

-Trust Sectior ~Trust Settlor
Trust Settlor . -Trust Settlor
“Trust Settlor - “Trust Settlor
12812434 12812434
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACIINGWLEDGMENT
73R (0405) 5/04

VMP M ortgage Solutions, Inc.
(800)521-7291
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File No.: 150187

EXHIBIT A

Lot 15 in Block 1 in Branigar’s Meadow Knolls, a subdivision of that part of the Southwest Quarter of Section 27,
and the North Half of Section 34, Township 41 North, Range 10, East of the Third Principal Meridian, in the
Village of Schaumburg, according to the plat thereof recorded August 31, 1960 as document number 17952454, in
Cook County, Illinois.

PT 10 67 -34 -215-O\5 0020
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