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DEFINITIONS

|Space Above This Linc For Recording Data]

Words used in multiple sections of this documgil ape defined below and other words are delined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules reguraing the usage of words used n this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dat¢d SEPTEMBER 23, 2010

together with alk Riders to {his document.
(B) "Borrower"is DANIEL A SMITH ANDMARK L STEHNACH, /AS)JOINT TENANTS

Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and exisling under the laws of THE UNITED STATES OF AMERICA

0269698718
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Lender’s address is 2. 0. BOX 5137

DES MOINES, TA 50306-5137

Lender 1s the mortgagee under this Sccurity Instrument.

(D) "Note"means the promissory note signed by Borrower and dated SEPTEMBER 23, 2010

The Note states that Borrower owes LenderONE HUNDRED SIXTY-TWO THOUSAND AND NO/100
Dollars

(U.S. § ***162,000.00 } plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than OCTOBER 1, 2040

(E) "Property” means the property that is described below under the heading ™ ]"mnsler of Rights in the

Property.”

(F) "Lran® mecans the debt evidenced by the Note, plus inferest, any prepayment charges and late charges

duc under %= Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mieuns all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b eyecuted by Barrower {check box as applicable}:

D Adjustable RateRiger Ba Condominium Rider D Sccond Home Rider
Balloon Rider [ Planned Unit Developrient Rider [ 114 Family Rider
VA Rider [~] Brweckly Payment Rider [:] Other(s) [speeify]

(I "Applicable Law™ means allscontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules andipders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and Assessments”™ means all dues, fees, assessments and other
charges thal are imposed on Borrower or thel Property by a condominium association, homeowners
assoclation or similar organization.
{(I) "Electronic Funds Transfer”
check, draft, or similar paper instrument, which is initisted through an electronic terminal, felephonic

means any (ransfer o Aunds, other than a (ransaction originated by

instrument, computer, or magaetic tape so as to order, instrucd, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-, point-of-sale transfers, automated tellor
machine transactions, transfers iniliated by telephone, wire trahsfers. and awtomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described 1 Seetion 3.

(L) "Miscellancous Proceeds” means any compensation, seltlement, award ¢ Gamages, or proceeds puid
by any third party (other fharn insurance proceeds paid under the coverages describied in Section 3) for (1)
damage to. or destruction of, the Property; (i) condemnation or other taking or all-Giany part of the
Praperty: (i) conveyance in lieu of condemnation; or (iv) misrepresentations ol or ‘amissians as o, the
value andfor condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, Sr/dgfault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due lor (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 1.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeet matier. As used
in this Security Instrument, "RESPA" refers 1o all requircments and restrictions that are imposed in regard
to a "lederally related mortgage foan" even if the Loan docs not qualify as a "federally related mortgage
loan™ under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EE Z 5
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(P} "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THEE PROPERTY

This Sceurity Instrument secures (o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under
this Security Instrument and the Note, For this purposc, Borrower does herchy maorigage, grant and canvey
to Lender and Lender's successors and assigns. the following described property located in the
COUNTY |'Type of Recording Junisdiction]
of COQL [Name of Recording Junisdiction|

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERFOL.

Parcel ID Number: which currently has the address of
1512 I SOUTH PRAIRIE AVENUE Steet]
CHICAGO [City], Tlinois 60605 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected onsthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly’ "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing issicferred te in this
Security Inslrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby eOpveved and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbercd, cxeept for
encumbrances of record. Borrower warranis and will defend generally the title (o the Property grainst all
claitns and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constifule a umform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower  and  Lender covenant and  agree  as  tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made i 1.8

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; {(b) money order; (¢) certified check, bunk check, treasurcr’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment il the payment or parfial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficien! to bring the Loan
current,swithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
puyments inethe future, but Lender 15 not obligated to apply such payments al the time such payments are
accepled. 1fcach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current” v Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum #ierd to Borrower. It not applied carlier, such funds will be applied to the outstanding
principal balance under fae-Note immediately prior to foreclosure. No oflset or claim which Borrower
might have now or in the futurs aganst Lender shall eelieve Borrower from making pavments due under
the Note and this Security Instzament or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments.or_Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendsl_shall be applied in the following order of priority: (a) intercst
due under the Note; (b} principal due under fhe Note; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounls
shall be applied first to late charges, second w arly ofber amounts due under this Security Instrumenl, and
then (o reduce the prineipal bulance of the Note.

Il Lender receives a paymen! [rom Borrower fora definquent Periodic Payment which includes a
sufficient amount to pay uny late charge due. the paymentangy be applied to the delinquent payment and
the late charge. 1f more than one Pertodic Payiment is outstandig” Lender may apply any paymuent received
[rom Borrower to the repayment of the Periodic Payments 1f,“aid to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appiigd to the full payment of one or
more Pertodic Payments, such excess may be applied 1o any late charges/dwe, Voluntary prepayments shall
be applied first 1o any prepayment charges und then as described in the Nots,

Any application of payments, insurance procecds, or Miscellancous Proscsisato principal due under
the Note shall not extend or postpane the due date, or change the amount, of the Beliedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PenodieFayvments are duc
under the Note, until the Note 15 paid in full, a sum (the "Funds™) 1o provide for paynentofamounts due
for: (a} taxes and assessments and other items which can attain priority over this Security/lpstiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property /1hany; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Jasurance
premiums, 1f any, or any sums payable by Borrower to Lender in licu of the payment of Mortgagc
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Comimunity
Association Dues, Tees, and Assessments, il any, be escrowed by Borrower, and such duces, fees and
asscssments shall be an Escrow llem. Borrower shall prompily furnish (o Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Dscrow llems. Lender may waive Borrower's
obligation 0 pay to Lender Funds for any or all Escrow ltems al any itme. Any such walver may only be
in writing. In the event of such watver, Borrower shatl pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Tiscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender reecipts evidencing such payment within such time period as Lender may require.
Borrower’s abligation to make such payments and to provide receipls shall For all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as (he phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Tiscrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Tscrow [tems at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amrounts, that are then required under this Scetion 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds a2 the time specified under RESPA, and (b) not to exceed the maximum amounl a fender can
require unded RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipiates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds snafi B¢ held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Bank~L ender shall upply the Funds to pay the Fserow Items no later than the time
specified under RESPA. Lendar small not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, er veritying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ¥ender to muke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to aep2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boreswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

[f there 1s a surplus ol Funds held in escrow /as)defined under RESPA, Lender shall account to
Borrower (or the excess [unds in uccordance with RESPA. M there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqiired by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in ucctrlarice with RESPA, bul in no more than 12
monthly payments. [f there is a deficiency of Funds held in eserdw, as defined under RESPA, Lender shall
notity Borrower as required by RESPA | and Barrower shall pay (0 _cnder the amount necessary 1o make
up the deficiency in aceordance with RESPA, but in oo wore than 12 medthly payments.

Upon payment in full of all sums secored by this Scearity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, Uines, and impositions
atiributable to the Property which can attain priority over this Sceurity Instrument, leascinld payments or
ground rents on the Property, it any, and Communiry Assaciation Dues, Fees, and Assessmeris, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides? 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manneragcentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subjeet o Lender's
right to wsapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender may
require: borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zonc
determinaiion, sertification and tracking services: or (b} a one-time charge for flood zone determination
and certificaiion” services and subsequent charges cach time remappings or similar changes occur which
rcasonably might 4tfect such determination or certification. Borrower shall also be responsible for the
payment of any feesAmposed by the Federal Emergency Management Agency in conncetion with the
review of any flood zode determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option.snsi Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coveragen Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide 2redter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce/caverage so obtained might significantly exceed the cost of
msurance thal Borrower could have obtained. \ny amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by (s Sdeurity Instrument. These amounis shall bear interest
at the Note rate from the date of dishursement anashali be payable, with such interest, upon notice from
Lender 1o Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard 9:0r/gage clause, and shall name Lender as
mortgagee and/or as an additional loss puyec. Lender shall have"tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lerder 21] receipts of pasd premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pOtatherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a‘standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carr@s and Lender. Lender
may make proef of loss it not made promptly by Borrower. Unless Lender and Blarowss.otherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, i the restoration or repair is cconomicgilyteasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havd #ie right 1o
hold such insurance proceeds undil Tender has had an opportunity 1o mspect such Property toesiuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance procecds, Lender shall not be required (o pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters, or other third partics, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair 18 not cconomically feasible or Lender’s sceurily would be fessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due., with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sechion 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered 1o settle u claim, then Lender may negotiate and setile the ¢laim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ar this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are apphicable 1o the
coverageof the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then duc.

6. Geeapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir”6f) days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortovier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in eritng, which consent shall not be unrcasonably withheld, or unless cxtenuating
cireumstances exist which'ars beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or wmpair the Croperty, allow the Property to deferiorate or commit wasie on the
Property. Whether or not Borrowep/s sesiding in the Property, Borrower shall maintain the Property in
order o prevent the Property [rom'deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuani o Section $ that‘regair or restoration is not economically [easible, Borrower shall
promptly repair the Property il" damagid <o/avoid turther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payiments as the work is completed. [[ the insurines or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved @4 Dorrower’s obligation for the completion of
such repair or resioration.

Lender or its agent may make reasonable cntries upon-aud insnections of the Property. If il hus
reasonable cavse, Lender may inspect the interior of the improvemerts ot the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speritring such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if uring the Loan application
process, Borrower or any persans or enfitics actmg at the dircetion of Befiower or with Borrower’s
knowledge or consent pave materially false, misleading, or inaccurate infurmation, de statements to Lender
(or failed 1o provide Lender with material inlormation) in connection with ths™Loan. Material
representations include, but are not limited 1o, representations concerning Borrower™:_ociuzaney of the
Property as Borrower's principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instruiment. If
{a} Borrower fatls 1o perform the covenants and agreements contained in this Security Instrument; /o) there
15 a legal proceeding that might significantly alleet Lender’s interest in the Property andior rights under
this Security Instrument (such ag a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Secunity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s iaterest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured by a licn
which has priority over this Security Tnstrument; (b) appearing in court; and {¢) paying reasonable
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altorneys’ fecs Lo profect its nterest in the Property and/or vights under this Sceurtty Instrument, including
its secured position in a hankrupley procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
{rom pipes, climmate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have (o do so and is not
under any duty or obligation (0 do so. I is agreed that Lender incurs no liabtlity for not taking any or all
acions authorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shall become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1% Burrower acquires fee litlle to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

1. Myctgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shati may the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurcnve coverage required by Lender ceascs to be available from the mortgagc msurcr that
previously provided: ssch. insurance and Borrower was required to make separately designated pavments
toward the premiums dor’ Mortgage Insurance, Borrawer shall pay the premiums required {o obtain
coverage substantially =quivalent to the Mortgage Insurance previously in cffect, ut a cosl substandially
equivalent Lo the cost 1o Bytrawer of the Mortgage Insurance previously in effect, from an alternalc
mortgage insuter selected by [<nder. Il substantially cquivalent Morlgage Insurance coverage 1s not
avaliable, Borrower shall continue 14 pay 1o Lender the amount of the separately designated payments thal
were due when the insurance coverages=ased 1o be in effect. Lender will aceepl, use and retain these
payments as a non-refundable loss receryein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or caritigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverageqin the amount and for the period that Lender requires)
provided by an insurer sclected by Lender againbeesmes available, is obtained, and Lender TeqUIres
separately designated payments (oward the premiums iar/Vorlgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borréwst was required o muke separately designated
payments toward the premivms for Mortgage Insurance, Boriower shall pay the premiums required (o
maintain Mortgage Insurance in cffeel, or to provide a nén-cfundable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance with ay written agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest al the rate providsd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasds e Notc) for cortain losses if
may incur 1f Borrower docs not repay the Loan as agreed. Borrower is 4ot a party to the Morlgage
Insurance.

Morlguge insurers cvaluate their total risk on all such insurance in force from Jitne (o time, and may
cnler into agreements with other partics that share or modify their risk, or reduce losses” Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party’ f4v parties) 1o
these agreements. These agreements may require the morigage insurer to make paymenls using aity source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortgape
[nsurance premiung).

As u result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enbity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounls that
dertve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the mortguge insurer’s risk. or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the msurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is ollen termed "captive reinsurance.” Furthers

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law, These rights
may inclede the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment ol Miscellancous Procceds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair ts cconomically feasible and Lender’s seeurity is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Procecds
until Lender has had an opportunity 1o inspect such Property 10 ensure the work has been completed (o
Lender’s sanistaction, provided that such inspection shall be undertzken prompily. Lender may pay {or 1he
repatrs and“cestoration 1o a single disbursement or in a series of progress payments as the work Js
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be patd on such
Miscellaneous Proveeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Procceds. If the restoration or repair is not cconomically feastble or Lender’s security would
be fessened, the Miscsifancous Proceeds shall be applied to the sums secured by this Sccurily Instrument,
whether or not then dug, wvith the excess, il any, paid to Borrower. Sueh Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellancous
Procceds shall be applied to fiiesums sceured by this Security Instrument, whether or not then due, with
the excess, il'any, paid lo Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal lo or
greater than the amount of the sums scetres by this Security Instrument immediately beforc the partial
taking, destruction, or loss in value, unloss’torrower and Lender otherwise agree in wriling, the sums
sceured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiphed by the following fraction: (a) the tota!_amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divid:d by (b} the fair market value of the Property
immediately before the partial taking, destruction, or los¢ ipvalue. Any balance shall be patd to Borrower.

In the event ol a partial taking, destruction, or loss in‘valus of the Property in which the fair market
value of the Property imimediately before the partial taking, ‘déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'zg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wnting, the Miscellancous Froceeds shall he applied (o the sums
sceured by this Sceurity Instrument whether or not the sums arc then due.

It the Property is abandoned by Borrower, or if, after notice by lender 1o Borrower that the
Opposing Party (as defined in the next sentence) affers to make an award 144 sedile a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is’e ved, Lender is authorized
to collect and apply the Miscellancous Proceeds either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly” mvars the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has rignt.ol action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default tf any action or proceeding, whether civil or criminal, is Gegen that, in
Lender’s judgment, could result in forfeiture of the Property or other materiat impairment (F Londer's
tnterest in the Property or rights under this Security Instrument. Borrower can cure such a default aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
disinissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other material
impairment ol Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
uny award or claim for damages that arc attributable to the impairment of Lender’s inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair ol the Property shall be
applied o the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion ol the time for
payment or moditication of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required to commence procecdings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise mndliy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ln(,llldlIlL without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors i Interest of Borrower or in amounts less than the amount then doe, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s ubligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does net cxecute the Note (a "co- signer"): (a) is co-signing this
thurlly Jnstrument only to mortgage, grant and convey the co-signer’s inferest in the Property under (he
terms #1th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;“and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any adcornmodations with regard (o the terms of this Security Instrument or the Nate without the
CO-SIENEr’s consen.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who ussumes
Botrower’s obligatiops ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aad benefits under this Security Instrument. Borrower shall nol be released from
Borrower’s obligationswiid liability under this Sceurity Instrumient unless Lender agrees to such release in
writing. The cavenants and agreements of this Security Instrument shall bind (cxcept as provided
Section 20) and benefit the sucedssors and assigns of Lender.

14. Loan Charges. Lender thay tharpge Borrower fees for services performed in connecetion with
Borrower’s default, for the purposc efpiptecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notiied to, attorneys’ lees, property inspection and valuation lees.
In regard to any other fees, the absence of erpress authonity in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prenibition on the charging of such fee. Lender may not charge
fees that are expressty prohbited by this Security instraiment or by Applicable Law.

[f'the Loan s subject to a law which sets maximpsi loan charges, and that law is linally interpreted so
that the interest or other loan charges collected or 10'h sullected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall beseuced by the amount necessary to reduce (he
charge (o the permitted limit; and (b) any sums already colicereddrom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to ‘meke this refund by reducing the principal
owed under the Note or by making a dircet payment to Bairower I a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any picpayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower’s acceptapes of any such refund made by
direct payment to Borrower will constitute a waiver of any right ol action' Berrawer might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower’s
notice address 1f sent by other means. Notice to any one Borrower shall constitute natice<o a1l Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Prosersy Address
unless Borrower has designated a substitute notiee adidress by notice to Lender. Borrower stiadl promptly
notify Lender of Borrower’s change ol address. I Lender specifies a procedure for reporting Beltrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any ane time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herem unless Lender has designated another address by notice fo Borrower. Any notice in
conrection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the junisdiction in which the Property is located. All rights and
abligations contained in this Secunty Instrument are subject o any requiremenis and limitations of
Applicuble Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or ¢lause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conilict shall not allect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Benelicial Interest in Borrower. As used in this Scction 18,
"Interest in the/Property” means any legal or beseficial interest in the Property, including, but not himited
(0, thuse benefCial interests transferred in a bond lor deed, contract for deed, installment sales coniract or
escrow agreement the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

Il all or any part’of the Property or any Interest in the Property is sold or transferred (or 1f Borrower
15 not a natural persondand a benelicial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lends may_require immediate payment in full of all sumg secured by this Security
Instrument. Towever, this Optapsshall not be excreised by Lender i such exercise is prohibited by
Applicable Law.

If Lender exercises this optioh, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dage from the date the notice 18 given in secordance with Scetion 15
within which Borrower must pay all suriz-sccured by this Sceurity Instrument. If Borrower fails (o pay
these sums prior 1o the expiration of thasprtiod, Lender may invoke any remedies permitted by this
Security Instrument witheut further notice of ¢emand on Borrower.

1Y, Borrower's Right to Reinstate Aftel Adceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemet gi™this Sceurily Instrument discontinued at any time
prior to the earhiest of: (4} five days before sule of th& Properly pursuant to Section 22 of this Seewrity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower™s right
to reinstate; or (¢) entry of a judgment enforcing this Scedrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘upder this Security Instrament and the Note
as H no acceleration had occurred; (b} cures any defaull ol any other sevenants or agreements; (¢) pays all
expenses incurred in eonforcing this Seeurity Instrument, including, bat not imited to, reasonable uttorneys”
fecs, property tnspection and valuation fees, and other fees incurred for dns-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d, fakes such action as Lender may
recasonably require to assure that Lender’s interest in the Property and.ichis under this Security
Instrument, and Borrower’s abligation to pay the sums secured hy this Security Inglrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rewvire that Borrower pay
such reinstatement sums and cxpenses i one or more of the following forms, as selcted by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s chalkprovided any
such check is drawn upon an msitution whose deposits are insured by a federal agency, mstdumentahity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instuinent and
obligations secured herehy shall remain [ully cffective as if no acceleration had occurred, Howver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in
the Note (together with this Sceurity Instrument) can be sold one or more tumes without prior notice (o
Borrower, A sale might result 1n @ change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice ef the change which will state the name and address of the
new Loan Servicer, the address to which payments should ke made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Notc is sold und therealter the Loan 15
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obhigations
iv Borrower will remain with the Loun Servicer or be transferred 1w a successor Loan Servicer und are not
assumted by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial achion (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securily Instrument or that alleges that the other parly has breached any provision ol or any duly owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 15) of such alieged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. [
Applicabls’ Law provides a time period which must clapse before certain action can be taken, that time
period wiil kosdeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 <tre given to Borrower pursuant to Scetion 22 and the notice of aceeleration given (o
Borrower pursuan’ {0 Section 18 shall be deemed te satisfy the notice and opportunity to lake corrective
actton provisions ol s Section 20.

21. Hazardous Suosiances. As used n this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢¢ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline./kerosene, other (fammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nfateriuls containing asbestos or formaldehyde, and radioactive materials;
{h) "Environmental Law” means federgt laws and laws ol the jurisdiction where the Property is located that
relate 1o health, salety or environmental (protestion; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or remaoval wetion, 45 delined i Environmental Law; and (d} an "Environental
Conditton" means a condition that can cause,/coniribute o, or otherwise tngger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vée, disposal, slorage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, caor in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a)/that 1s in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢} which, dusia the presence, use, or release of a
Ilazardous Substance, creates u condition that adversely affects the waluen! the Praperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
[lazardous Substances that are gencrally recognized to be appropriate to worraal residential uses and to
maintenance ol the Property (including, but not limited {0, hazardous substances ingonsumer products).

Borrower shall promptly give Lender written notice of (1) any imvestigation,<laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tic Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowicdgcr (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releascar threat of
release ol any Hazardous Substance, and (¢) any condition cuused by the presence, use or reléas: of o
Hazardous Substance which adversely alfects the value of the Property. 1 Borrower learns, or is notified
by any governmental ar regulutory authority, or any private party, that any removal or other remediation
of any [Tazardous Substance affecting the Property 1s necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ercale any obligation on

Lender (or an Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the delault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
{urther inform Borrowcer of the right to reinstate after acceleration and the right to assert in the
foreclogure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Sccurity Instrument
without furtiiez” demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitted v collect all expenses incarred in pursuing the remedics provided in this Section 22,
including, but notiirnted to, reasonable attorneys® lees and costs of title evidence.

23, Release. Upon payrent of all sums sccured by this Sceurity Insirument, Lender shall relcase this
Security Instrument. Borrower'shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, batanly if the fec is paid 1o a third party for services rendercd and the
charging of the fee is permitted una=r Annlicable Law.

24. Waiver of Homestead, In accordadod with Hlinois law, the Borrower hereby reteases and waives
all rights under and by virtue of the Hlinois ho/nestead exemption laws.

25. Placement of Collateral Protection Insuriace. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreCpicn! with Lender, Lender may purchase insuruance
at Borrower’s expensc to protect Lender’s imterests in Bormewdr’s collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lended Hurchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower s Connection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thafdnsurance, including interest
and any other charges Lender may impose in connection with the placemen? 58 the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the instrunce may he added o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be maiethan the cost of
insurance Borrower may be able (o obfain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

Vs AP}~

/
M/pﬁ . (Scal)

DANIEL A SMITH -Borrower

~ (Sea

-Borrower

MARK I STEHNACH

o (Seal) (Seal)
SDarrower -Borrower
(Seal) LD (Seal)
-Borrower ~Borrower
{Seal} § (Seal)
-Borrower fB()IT\J\\’Ci'
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STATE QILLIN()IS, COOK - County ss;

I - S jm _C . a Notary Public 1n and for said county and
slute do hereby certify that DANIEL A SMITH AND MARK L STEHNACH

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thiy day in person, and acknowledged that he/she/they signed and delivered the said
instrum<nias hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Giveénamnder my hand and official scal, this 23RD day of SEPTEMBER, 2010

%ﬂ Ams

e Kol ) <7 ¢

D e vt

CYRTER

jlhh\}’&?\lbl"f pires:

=, ,,-'vj S N

Gy 5 it
e e e P P A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 23RD day of SEPTEMBER, 2010 ‘
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusior Security Deed (the "Security Instrument") of the same date given by the
undersigiicd (the "Borrower") to secure Borrower's Note to =~ WELLS FARGO BANK, N.A.

{the
‘Lender”) of tiie‘same date and covering the Property described in the Security Instrument
and located at:
1512 I SOUTH PRACEIF AVENUE, CHICAGO, IL 60605

[Property Address]

The Property includes a unit in, Ggether with an undivided interest in the common ¢lements
of, a condominium project known as:
HARBOR SQUARE AT BURNHAM STATLNN

[Name of Condominium Project]
{the "Condominium Project”). If the owhers association or other entity which acts for the
Condominium Project {the "Owners Associaton"} holds title to property for the benefit or use
of its members or shareholders, the Property alsolincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenarit-and agree as follows:

A. CondominiumObligations.Borrower shall perform all of Brrrower's obligations under
the Condominium Project’s Constituent Documents. The “Constitder Documents” are the- (i}
Declaration or any other document which creates the Condominitm Froject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower siiii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Cwners Association maintains, with, a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Praect which
is satisfactory to Lender and which provides insurance coverage in the amounts” iincluding
deductible levels), for the periods, and against loss by fire, hazards included withih /the term
"extended coverage." and any other hazards, including, but no! limited to, earthquakzs. and
floods, from which Lender requires insurance, then: (1) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr, shall give Lender prompt notice of any fapse in required property insurance
coverage provided by the master or blanket policy.

In the everl of a distribution of property insurance proceeds in lieu of restoration or
repair following ‘@ _0sa to the Property, whether to the unit or to common elements, any
proceeds payable totBurrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranez. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage .o Lender,

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in coiinection with any condemnation or other taking of all
or any past of the Property. whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender. Such
proceeds shall bhe applied by Lender to the suris secured by the Security Instrument as
provided in Section 11,

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projedt, cxcept for ahandonment or
termination required by law in the case of substantial destruciion hy fire or other casualty or
in the case of a taking by condemnaticn or eminent domain; (iii>apy amendment to any
provision of the Constituent Documenls if the provision is for the express benefit of Lender:
(i) termination of professional management and assumption of self-imanagement of the
Owners Association; or (iv) any action which would have the effect of rendcring the public
liabifity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrazin,F shali
become additional debt of Borrower secured by the Security Instrument. Unless Borgwan and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

,ﬁ%/yf/@pa W’%ﬁ (Seal) “\ QVL/

DANILLZ SMITH -Borrower L STEHNACH -Borrower
C / {Seal) (Seal)

-Borrower -Borrower

f5eal) (Seal)

-Borrovver -Borrower

{Seal) / (Seal)

-Borrower -Borrower
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS UNIT D-52 IN THE HARBOR
SQUARE AT BURNHAM PLACE CONDOMINIUM AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: A
PORTION OF LOT | IN CENTRAL STATION RESUBDIVISION, BEING A
RESUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; AS SHOWN ON THE PLAT OF SURVEY AS EXHIBIT E
TO THEDECLARATION OF CONDOMINIUM RECORDED JULY 19, 1993 IN THE
OFFICE Cr THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENTMUMBER 93557312, AS AMENDED FROM TIME TO TIME AND THE
FIRST AMENDRENT TO DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 16, 159*IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY.ILLINOIS A% DOCUMENT 93933177; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN.SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS.THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY.

BY FEE SIMPLE DEED FROM MCL/CENTRAL STATION LIMITED PARTNERSHIP
AS SET FORTH IN DOC # 94866683 DATED [0/18/1994 AND RECORDED 10/20/1994,
COOK COUNTY RECORDS, STATE OF ILLINOIS.

Tax/Parcel 1D: 17-22-109-138-10306
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