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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITYINTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIQRITY THANTHE LIEN OF

SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Seventeenth day of November, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for
Countrywide Home Loans, Inc. (“Subordinated Lienholder'), with a place of business at P.0. BOX

2026, FLINT, MI 48501-2026.

WHEREAS, JAY H HEDGEPETH and JEANNE M HEDGEPETH executed and deliverad to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $29500,00 dated 11/09/200% , and recorded in Book Volume N/A, Page N/A
- as Instrument No. 532555097, Which Deed of Trust is Modified by Agreement Dated 08/04/2007. Said
Agreements modifies the credit fimit on the line to $36.500.00. in the records of COOK County, State of
IL. as security for a loan (the “Existing and Continuing Loan"), which Existing and Continuing Security
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Instrument is a valid and existing fien on the real property located at 226 N CADY DR, PALATINE, IL
50074 and further described on Exhibit 'A," attached.

WHEREAS, JAY H HEDGEPETH and JEANNE M HEDGEPETH (“Borrower") executed and
delivered to Bank of America, N.A. (“Lender’), a deed of trust/mortgage in the principal amount not to
exceed $222000.00, which deed of trust/mortgage (the “New Security Instrument”) s intended {c be
recorded herewith in the records of COOK County, State of IL as security for a loan (the “New Loan’);

WHEREAS, it is a condition precedent 1o obtaining the New Loan that the lien of the New Loan
shall unconditiocnally be and remain at all times a lien or charge upon the land hereinbafore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHERCAS, Lender is willing to make said ioan provided the lien securing the New Loan is a lien
or charge upan the described property prior and superior to the fien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continiang Loan to the lien of the New Loan; and

WHEREAS, it is “o/tha mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinaiing Lender is willing that the lien securing the New Loan shall, when recorded,
constiute a lien or charge upcn <& fand which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loar.

NOW, THEREFORE, in consiceratinn of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipti and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender=-make the loan above referred to, it is hereby declared,
understood and agreed as follows:

M That the New Security Instrument, ard. any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien orcharge on the property therein described, prior
and superior to the Existing and Continuing Security liistrument.

(2) That Lender would not make the New Loan withut this subordination agreement.

(3) That this agreement shall be the whole and only agreement-with regard 1o the
subordination of the Existing and Continuing Security Instrument to the Néw Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinkefore specifically described, any prior agreements as to such sdbordination
including, but not limited to, those provisions, if any, contained in the Existing ans Continuing
Security Instrument above mentioned, which provide for the subordination of the lieri o another
security instrument, deed of trust or mortgage.

Suberdinating Lender declares, agrees and acknowledges that

{a) It consents to and approves (i) all provision of the note and New Security Instrument in
faver of Lender above referred to, and (i) alf agreements, including but not fimited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the

New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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ALL PURPOSE ACKNOWLEDGMENT

stateor dMvois )
COUNTYOF (el

Qi 11/17/2010 before me, J.A,L,pﬂrKf""

the entity upcn behalf which the person(s) acted, executed the instrument.

ThbeA &’fﬂhﬁ r C’
_ {notary) personally appeared JasemR
Brajassi, Vice President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
{"MEP©" as nominee for Countrywide Home Loans, Inc. personally known to me (or proved to
me on the Lasis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to
the within insiruritent and acknowledged to me that he/shefthey executed the same in his/herftheir
authorized caparityiies), an that by his/herftheir signature(s) on the instrument the person(s)

WITNESS my hand and oificial seal. 3

OFFICIAL SEAL
J.A. PARKER

NOTARY PUBLIC, STATE OF ILLINOIS

Signature

ATTENTION NOTARY: Although the informatici equesiad below is OPTIONAL, it could prevent

MY COMMISSION EXPIRES 4-26-2014

(NGTARY SEAL

fraudulent attachment of this crtific ate to another document.

THIS GERTIFICATE MUST BE ATTACHED TO  Title of Document Type 3 f¥)

THE DOCUMENT DESCRIBED AT RIGHT Number of Pages

Signer(s) Other Than Namad Abova _ #%-f

-

Date-ot DocMpent 1L

- Banke]
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defeat the subardination herein made in whole or in pant; and

(c) It intentionally and unconditionally waives, relinguishes and subordinates the lien of the \
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the |
New Security Instrument and understands that in reliance upon, and in consideration of, this §
waiver, relinquish and subordinate specific loans and advances are being and will be made and, :
as parl and parcel thereof, specific monetary and other obligations are being and wili be entered

into which would not be made or entered into but for said reliance upon this waiver,

relinquishment and subordination.

NOTICZ: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PZR30N OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTICN-AUF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND,

MORTGAGE ELECTRCNIC REGISTRATION SBYSTEMS, Inc. ("MERS") as nominee for Countrywide
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number; 2010081101

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 25 in Block 25.in Winston Park North West, Unit No. 2, being a subdivision in Section 13, Township 42
North, Range 10, ‘casiof the Third Principal Meridian, in Cook County, llinois.

PIN: 02-13-307-019

FOR INFORMATION PURPGSES ONLY:
THE SUBJECT LAND 1S COMMONLY ANOWN AS:

226 North Cady Drive, Palatine, lilinois 30074

ALTA Commitment
Schedule C (2010081101.PFD/2010081101/23)
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