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DEFINITIONS

Words used in multiple sections of this'document are defined helow and other words are delined i Scetions 3,
11, 13,18, 20 and 21, Certain rules regardine the usage of words used in this document are also provided in
Scetion 16.

(A) "Security Instrument" mcans this document, which is dated ... 1062000,
together with all Riders o this document.

(B) "Borrower” is Mighele M. Stell
Borrower 1s the mortgagor under this Security Instrument.

(C) "Lender" is ING. BANK..‘.Sh ........................................................................................................
Lender is a FEORRALSAUNGS BANK ... i organized dl]d
existing under the faws of  the.United States ofAmerea ...l Lender's address is
30 7TH AVE SOUTH, ST.CLOUR. MN.DE30L . ... S Lender is
the mortgagee under this Security [nstrument.

(D) "Note" mcans the promissory note signed by Borrower and dated 1362000 .
‘The Note states that Borrower owes Lender prg hundred one thousand and nol100, ... o
........................................................ Dollars (LS. §10100000.... ... .. plescinterest.  Borrower has
plt)mlscd to pay this debt in regular Periodic Payments and 1o pay the debt in full not later/ than ... 12.07:2040.....

(E) "Property" mcans the property that is deseribed below under the heading "TranslZp-of Rights in th
Property.”

(F) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and dale charges due
under the Note, and all sums duc under this Sceurity [nstrument, plus inferest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The lollowing Riders
arc o be exceuted by Borrower [cheek box as applicablel:

& Adjustable Rate Rider ® Condominium Rider [0 Sceond Home Rider
U Baltoon Rider O Planned Unit Development Rider 8 Otherts) [specily] ..o
O -4 Family Rider G Biweckly Payment Rider

(H) "Applicable Law" mcans all controlling applicable federal, stale and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1/
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(I) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(J} "Electronic Funds Transfer" means any transfer ol lunds, other than a transaction originated by check, draft,
or similar paper instrument. which is initiatcd through an efectronic terminal, telephonic instrument, computer, or
MAgnetie [pe 5o as 1o order, instruct, or authorize a financial institution o debit or credil an account. Such icrm
includes, but is not limited 10, point-ol-sale (ransfers, automated teller machine transactions, (ranslers initjated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans those items that are described in Seetien 3,

(L) "Miscellaneous Proceeds” means any compensation, scllement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage 1o, or
destruction ol. the Property; (i) condemnation or other taking ol all or any part of the Property: (iii) CONVEYANCe
in Jicu of condemnation; or (iv) mistepresentations of. or omissions as lo, the value and/or condition ol the
Property.

(M) "Mortgage Insurance" mcans insurance prolecting Lender against the nonpayment of, or delaull on, the
Loan.

(N} "Periodic Payrient™ mcans the regularly scheduled amount due for (i) principal and intcrest under the Note,
plus (i) any amounts under Section 3 of this Sceurity Instrument.

(O) "RESPA" means the) Real Estate Scttlement Procedures Act (12 L.S.C. §2601 et seq.) and its implementing
regulation, Regulation X4zt C.IF.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation o rogulation that governs the same subject matter. As used in this Security Tnstrument,
"RESPA™ refers 1o all requirements and réstrictions that are mposed in regard to a "federally related mortgage
loan” even if the Loan does netGaality as a “lederaily related mortgage loan” under RESPA.,

(P) "Successor in Interest of Borrower! means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THI: PROPEREY,

This Seccurity Instrument sceures o Lender: (v the repayment of the Loan, and all rencwals, extensions and
modilications of the Note; and (i) the performarice of Borrower's covenants and agreements under this Security
[nstrument and the Note.  For this purpose, Borrowetr docs hereby morigage, prant and convey & Lender and
Lender's successors and assigns,  with power ol taalec the following  described property  located in o (he

............................ COUNTY . af Book
[Type 3f Recarding Junsdictian] IName of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currenty has the address of ... 220N Oak Park Ave Apt3T
[Street)
........................... Dok Park . ... ... ... ... Ninois cevevenn.... 603022188 ("Property Address™):
[City] t2ip Codej

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricnances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be
coverced by this Security Instrument. Al of the loregoing is referred to in this Sceurity Instrument 4 the
"Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is uncncumbered, exeept for
cncumbrances ol record. Borrower warrants and will defend gencrally the title” 1o the Properly against all claims
and demands, subject {0 any encumbrances of record.
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THIS SECURITY  INSTRUMENT combines  uniform covenants  for national use and non-uniform
covenants with limited variations by jurisdiction o constitutc 4 uniform sceurily anstrument covering  real
property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pdy funds for Escrow ltems pursuam o Section 3.
Payments duc under the Note and this Seeurity Instrument shall be made in U.S. currency. However, il any
cheek or other instrument received by Lender as payment under the Nole or this Security Instrument is returned
to Lender unpaid. Lender may require thar any or 4ll subsequent payments due under the Note and this Sceurity
Instrument be made in one or more of the following lorms, as selecled by Lender: (a) cash; (b) money order; (¢)
certilied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymentsare deemed received by Lender when received at the location designated in the Note or al such
other locationas.raay be designated by Lender in accordance with the notice provisions in Section 15. Lender
Mdy return any payment or partial payment if the payment or partial payments are insufficieat to bring the Loan
current. Lender may accept any payment or partial payment insufficicnt io bring the Loan current, without waiver
ol any rights hereundsr or prejudice o its rights 1o retuse such payment or partial payments in the future, bui
Lender is not obligated 1 apply such payments at the time such payments arc accepted. Il each Perilic Payment
ts applicd as of its scheduica fac date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplicd funds until Borrawer makes payment 1o bring the Loan current. If Borrower does not do so within
a reasonable period of time,~¥.énder shall either apply such funds or return them o Borrower. If not applied
carlicr, such funds will be applicd o the autstanding  principal balance under the Note immediately prior 1o
foreclosure. No offset or claim whielt Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due usderithe Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security lrstriaent.

2. Application of Payments or Procesds, Except as otherwise deseribed in this Scetion 2, all payments
accepled and applicd by Lender shall be apphed 0 the lollowing order of priority: (a) interest due under the
Note: (b) principal due under the Note: (¢) amoudfs due under Scetion 3, Such payments shall be applied 10 each
Periodic Payment in the order in which it became due, Any remaining amounts shall be applied fiest 10 lawe
charges, sceond 1w any other amounts due under this Security Instrument, and then o reduce the principal balance
of the Note,

I Lender receives a payment from Borrower for a deupquent Periodic Payment which includes a suflicient
4mount o pay any late charge duc, the payment may be applied 10 ,the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, |.¢nder May 4appiy/any payment received from Borrower w the
repayment of the Periodic Payments if, and o the extent thal, each payment can be paid in full. To the extent that
any cxcess cxists alter the payment is applied 1o the full payment of onZ ormore Periodic Payments, such cxcess
may he applied 10 any Jate charges duc. Voluntary prepayments shall be-arplied first o any prepayment charges
and then as described in the Note.

Any applicalion of payments, insurance proceeds, or Miscellancous Pr0¢4eds 1o principal due under the
Note shall not extcnd or postpone the due date, or change the amount. of the Pericdic Tayments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic, Paymems ace due under the
Note. until the Note is paid in full, « sum cthe "Tunds™ 1o provide for payment of amousics due for: a) taxes and
assessments and other items which can altain priority over this Sceurily Instrument as 4 lienor encumbrance on
the Properly: (b) leaschoid payments or ground rents on the Property, if any: (¢) premiurss. for any and all
nsurance required by Lender “under Sectjon 5; and (d) Mortgage Insurance premiums, ilany, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items arc called "Iiscrow liems." Aq origination or at any tme “uing the term
of the Loan. Lender may require that Communily Association Dues, Fees, and Assessments, if any, be cscrowed
by Borrower, and such dues, fees and assessments shall be an Liscrow Tiem. Borrower shall promptly furnish (o
Lender all notices of amounts o be paid under this Section. Borrower shall pay Iender the Funds for Escrow
liems unless Lender waives Borrower's obligation 10 pay the Funds for any or all Iscrow ltems. Lender may
waive Borrower's obligation w pay o Lender Junds for any or all Lscrow ltemss at any time. Any such waiver
may only he in writing. [n the event of such waiver, Borrower shail pay dircetly, when and where payahle, the
amounts due for any Lscrow ltems for which payment ol Funds has been waived by Lender and, if 1.ender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and 1o provide reccipts shall for all purposes be deemed (©
be a covenant and agreement contained in this Seeurity Instrument, as the phrase “"covenant and agrecment” 18
used in Section 9. 11 Borrower is obligaled o pay Escrow hems directly, pursuant o a waiver, and Borrower
fails  pay the amount due for an Lscrow llem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount. 1ender may
revoke the waiver as W any or all Bserow ltems at any time hy a nolice given in accordance with Section 15 and,

ILLINOIS - Singie Farmily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 36141701
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upon such revocation, Borrower shall pay to Lender all I'unds, and in such amounls, that arc then required under
this Section 3. N _

Lender may, at any time, collect and hold Junds in an amount (a) sufficient 1o permit Lender 1o apply the
Funds at the time specificd under RESPA| and (b) not 1o exceed the maximum amount a lender can require undcr_
RESPA. |ender shall estimate the amount of Funds due on the basis of current data and reasonable estimaies ol
expenditures of tulure Lscrow ltems or otherwise in accordance with Applicable {.aw. . .

The I'unds shali be held in an institution whose deposils are insured by a federal agency, nstrumentality,
or entity {including Lender, if Lender is an instiution whose deposits are so nsured) or in any Federal llome
Loan Bank. Pcnder shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Dscrow liems, untess Lender pays Borrower interest on the [unds and Applicable Law permits
Iender 1o make such a charge. Unless an agreement is made in writing or Applicable Law requires mierest o he
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. [ender shali give
Borrower, without charge, an annual accounting of the [unds as required by RESPA.

I theresss # surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fupgs in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Tender shali notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount
necessary to make Upne shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is 4 deficiency of Dunds@eld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sha'i~pay (o Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more thand2 ' monthly payments.

Upon payment in full 57 all sums sccured by this Sceurity Instrument, Lender shall prompily refund 1o
Borrower any T'unds held by Lender.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, lines, and impositions attributable
to the Property which can atlain priority”over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and Community Association. [ues, Fees, and Assessments, il any. To the extent that these items
are scrow llems, Borrower shall pay them'indhe manner provided in Section 3.

Borrower shall prompuly discharge anv’ licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling o the payment’ dl the obligation sccured by the Jicn in a manner acceplable to
Lender, but onty so long as Borrower 1§ performing steh agreement; (b) contests the lien in good faith by, or
defcnds against enforcement of the lien in, legal preceedings which in Lender's opinion operate o prevent (he
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded: or
{c) secures from the holder of the licn an agreement satistactory o Lender subordinating the lien o this Security
Instrument. §f ender determines that any part of the Property assubject to a lien which can attain priority over
this Security Instrument, 1ender may give Borrower a notice wdemifving the licn. Within 10 days of the date on
which that notice is given, Borrower shall satisly the lien or ko onc.or more of the actions set forth above in
this Scetion 4.

Lender may require Borrower (o pay a one-time charge [or a tealestate lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now’ cxisting or hereafter erceted on the
Property insured against loss by flire, hazavds included within the term “exiended coverage,” and any other
hazards including, bul not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What lender requires pursuant to the preceding seniences can change duringtbe serm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's right o disapprove
Borrower's choice, which right shall not be exercised unrcasonahly. |ender may require” Bosrower o pay, in
connection with this Loan, either: (a) a onc-time charge {or flood zone determination, certificedon and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subscquent charges
cach Lime remappings or similar changes occur which reasonably might affect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an objection by Borrower.

II'Borrower [ails w maintain any of the coverages deseribed above, Lender may oblain insurance coverage,
at Lender's option and Borrower's cxpense. Fender is under no obligation o purchase any particular type or
amount of coverage. Therclore, such coverage shall cover Lender, but might or might not protect Borrower,
Barrower's equity in the Property, or the conlents of the Property. against any risk, hazard or lability and might
provide greater or lesser coverage than was previously in elfect. Borrower acknowledges that the cost ol the
insurance coverage so obtained might significanty  exceed the cost ol insurance that Borrewer could have
oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Now rate [rom the dae of
disbursement and shall be pavable, with such interest. upon notice [rom Lender 1o Borrower requesting payment.

ILLINOIS—Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1401
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All insurance policies required by Lender and renewals of such policics shall be subject o Lender's right
1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or
as an additional loss payec. Lender shall have the right 1o hold the policies and renewal certificates. 11" Lender
requires, Borrower shall promptly give @ Lender all receipts of paid premiums and renewal notices. 1 Borrower
obtains any form ol insurance coverage, not otherwise required by Lender, for damage w, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional loss payce,

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if nol made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and |ender's sceurity is
nol lessened. Dwuring such repair and restoration period, Lender shall have the wight to hold such insurance
proceeds until Lender has had an opportunity o inspect such Property (o ensure the work has been completed o
Lender's satisfaction, provided that such inspection shali be undertaken promptly. Lender may disburse proceeds
for the repairs and restoralion in a single payment or in a series of progress payments as the work is completed.
Unless an aggectnent is made in writing or Applicable Law requires inlerest 10 be paid on such insurance
proceeds, Lender shall not be required To pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, ©rather third parties, retained by Borrewer Shall not be paid oul of the insurance proceeds and
shall be the sole Chipation ol Borrower. I the restoration or repair 1s not economically {easible or Lender's
securily would be Msseped, the insurance proceeds shall be applied 1o the sums secured by (his Security
[nstrument, whether or rovthen due, with the excess, i any. paid to Borrower, Such insurance proceeds shall be
applicd in the order provided ter in Section 2.

If Borrower abandons “the Property, Lender may fife, negotiate and settle any available insurance claim and
related matters. [ Borrower does mat respond within 30 ddy\ to a notice from Lender that the insurance carrier
has offered 10 settle & claim, thenLander may negotiate and setile the claim. The 30-day period will begin when
the notice is given. In either event, Or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts
Unpdld under the Note or this Security Insirament, and (b) any other of Borrower’s rights (other than the right to
any refund ol uncarned premiums paid by Bortower) under all insurance policics covering the 'roperty, msolax
as such rights are applicable 1o the coverage ei fhe Property. Lender may use the mnsurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisiv, sand use the Property as Borrower's principal vesidence
within 60 days alter the execution of this Security Insttomnent and shall continue 10 oceupy the Property as
Borrower's principal residence for at least one year alier the/date ol occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld,” o valess extenuating circumstances exist which are
heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty:-Tuspections. Borrower shall not destroy,
damage or impair the Property. allow the Property 1o deteriorale or tominit wasie on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Pronerty in order to prevent the Pmpu‘ly
from deterioraling or decreasing in value due w its condition. nless it 1€ deermined pursuant to Section 5 that
repalr or restoration 1s not economically feasible. Borrower shall promptly” rzpair the Property i damaged to
avoid [urther deterioraton or damage. [ insurance or condemnpation procecds are pawd in connection  with
damage o, or the taking of, the Property, Borrower shall be responsible for repaining or restoring the Property
only 1f Lender has released proceeds {or such purposes. Lender may disburse proceads [or the repairs and
restoration in a single payment or in a series of progress payments as the work is comnlewed: Ul the insurance or
condemnation  proceeds are not sufficient 1o repair or restore the Properly, Borroveris not relieved of
Borrower's obligation [or the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. I si-has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Berfower notice at
the time of or prior o such anntenior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in delault i, during the Loan application process,
Borrower or any persons or enlities acting at the dircction of Borrower or with Borrower's knowledge or consent
gave materially Jalse, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
with malerial mimmalum) in conncetion with the Loan, Material representations include, but arc not timited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectjon of Lender's Interest in the Property and Rights Under this Security Instrument. If' (a)
Burrower (ails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significandy alfect Lender's interest in the Properly and/or rights under this Sceurity
Instrument (such as a proceeding in bankruptey. probate, for condemnaiion or torteiture, for enforcement of a
lien which may attain priority over this Security {nstrument or o enloree laws or regulations), or (¢) Borrower
has abandoned the Propertly, then Lender may do and pay lur whatever js reasonable or appropriale to protect
lender's interest in the Property and rights under this Sccurity Instrument, including protecting and/or assessing

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
fimited (07 (a) paying any sums sceurcd by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c} paying reasonable atlorneys' fees to prolect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not hmited 1o, cntering the Property to make repairs, change locks, replace or board up doors and
windows, drain water [rom pipes. eliminatc building or other code violations or dangerous conditions, and have
utilities turncd on or off. Although Lender may take action under this Scetion 9, Lender does not have 1o do so
and 1s not under any duty or obligation 1o do so. 1t is agreed that Lender incurs no liability Tor not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured
by this Sceurity Instrument. "These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. If
Borrawer acquires fee title (o the Property, the leaschold and the fee title shall not merge unless 1ender agrees 10
the merger in writing.

10. Moxgege Insurance. If Lender required Morigage Insurance as a condilion of making the Loan,
Borrower shall pay-the premiums required 10 maintain the Mortgage Insurance in effeet. 11, for any reason, the
Mortgage Insuranice”coverage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insurance and Borrower was required (o make separately designated  payments toward the
premiums {or Mortgage fusurance, Borrower shali pay the premiums required to obtain coverage substantially
cquivalent (o the Mortgege Insurance previously in effect, al a cost substantially cquivalent o the cost o
Borrower of the Morlgage Tosurance previously in effect. from an alicrnate mortgage insurer sclected by Lender,
Il substantially cquivalent Mdrigage Insurance coverage is nol available, Borrower shall continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be
in effect. Lender will accept, use ardretain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nen-relundable. notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required towpay-Borrower any inerest or carnings on such loss reserve. |.énder can
no longer require Joss reserve payments it Martgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer seletted Oy Lender again becomes available, is obtained, and lender
requires scparately designated payments woward the premivms for Mortgage [nsurance. 10 Lender required
Mortgage Insurance as a condition of making the Loz and Borrower was required 1o make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to maintain
Mortgage Insurance in effeet. or w provide a non-refuadable loss reserve, until Lender's requirement  [or
Mortgage Insurance ends in accordance with any writlen adroément beiween Borrower and Lender providing [or
such termination or until termination is required hy Appilesnle Law. Nothing in this Scction 10 affects
Borrower's obligation to pay interest at the rate provided in the Nog,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may
incur ff Borrower docs not repay the Loan as agreed. Borrower is not a narty 1o the Mortgage Insurance,

Mortgage insurcrs evaluate their total risk on ail such insurance i foree from time 1o lime, and may cnter
i agreements with other parties that share or modify their risk. or relluce. losses. These agreements are on
terms and conditions that are satislactory 10 the morlgage insurer and the siher party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymeits nsing any source of funds that
the mortgage insurer may have available (which may include tunds obtained from Mer gage Insurance premiums).

As a result of these agreements, Lender, any purchaser ol the Note, another irsuer. any reinsurer, any
other entity. or any affiliaie of any of the [oregoing, may receive (direetly or indirectly . arieunts that derive {rom
{or might be characterized as) a portion of Borrower's payments lor Morigage Insurance, <n.<schange for sharing
or modifying the morigage insurer's risk, or reducing fosses. [ such agreement provides” fiat an aftiliate. of
Lender takes a share of insurcr’s risk in exchange for a share of the premiums paid 1 ¢ insurer. the
arrangement 1s ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has--if any--with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

IT the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair ol the
Property, if the restoration or repair is cconomically [easible and 1.ender's seeurity is not lessened. During such
repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds until ender has

ILLINOIS—Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Forn 3014 1/01
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had an opportunity 1o inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and resioration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requircs intcrest 1o be paid on such Miscellancous Proceeds, Lender shall not be
required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. I the restoraton or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o
the sums sceured by this Seeurity Instrument, whether or not then due, with the excess, if any. paid w Borrower.
Such Miscellancous Proceeds shall be applied in the order provided lor in Secuon 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd w the sums secured by this Security [nstrument, whether or not then due, with the excess, if any,
paid W Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedialely belore the partial taking, destruction, or loss in value is equal 1o or greater than the
amount of the sums sceured by this Sceurily Instrument immediately betore the partial taking, destruction, or loss
in valuc, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced™hy the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amouni of the'sums secured immediately belore the partial taking. destruction, or loss in value divided by (b) the
fuir market value ot the Property immediately hefore the partial taking, destruction, or loss in value. Any balance
shall be paid o Borrowver.

In the evenl of4a rartial taking, destruction, or loss in value of the Property in which the fair market value
ol the Property immedia’cly belore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately Defore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree n writing, he Miseellancous Proceeds shall be applied 1o the sums sccured by this Security
Instrument whether or not thesams are then duc.

If the Property s abandondd vBorrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oflers to make an award 1o settle a claim for damages, Borrower fails (o
respond 1o Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and aRply the
Miscellancous Proceeds cither o resioration=or repair of the Property or lo the sums sccured by this Security
Instrument, whether or not then due. "Opposipg. Parly™ means the third parly that owes Borrower Miscellancous
Proceeds or the party against whom Borrower Las‘agight ol gction in regard to Miscellancous Proceeds.

Borrower shall be in delault if any actior or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in lorfeire of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Berrower can cure such a deflault and, il acceleration has
oceurred, reinstale as provided in Section 19, by causing foe action or proceeding 10 be dismissed with a ruling
that, in Lender's judgment. precludes forfeiture of the Projerty. or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceceds of any award or claim for damages that
arc altributable 1o the impairment ol Lender's inerest in the Proporty are hereby assigned and shall be paid w
l.ender.

All Miscellancous Proceeds that are not applied w restoration o repair of the Property shalf be applied in
the order provided for in Sceuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Warver) Extension of the time for payment
or modification of amortization ol the sums secured by this Sccurity Instruméni/granted by Lender w Borrower
or any Successor in Interest off Borrower shatl not operate 1o release the liabikits of Borrower or any Successors
in [nicrest of Borrower.  Lender shall not be required 1o commence proceedings against any Successor in Intcrest
ol Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization of<the sums secured by this
Security Instrument by reason ol any demand made by the original Borrower or an Svccessors in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, wilneuldimitation, Lender's
acceptance ol payments from third persons, cntities or Successors in Interest of Borrower or fo.amounts less than
the amaount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrowér.covenants and
agrees that Borrower's obligauons and liability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but does not exceule the Note (a "co-signer”): (a) is co-signing this Sceurity Instrument
only o morigage. grant and convey the co-signer's interest i the Property under the werms of this Sceurity
Instrument; (b 1s nol personatly obligated (0 pay the sums sceured by this Security Instrument; and {(¢) agrees
that lender and any other Borrower can agree 1o exiend, modity, forbear or make any accommodations with
regard 1o the terms of this Sceurity Instrument or the Note without the co-signer’s consent.

Suhject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's
obligations under this Securily Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's
rights and henehits under this Sceority Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sceurity [nstrument unless Lender agrees 1 such release in writing. The covenants and
agreements of this Security Instrument shall hind (except as provided in Scetion 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services perlormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity
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Instrument, including, but not limited . attorneys’ fees, property inspection and valuation (ees. In regard to any
other fees, the absence of express authority in this Sceurily Instrument (o charge a specilic [ee 10 Borrower shall
not he construed as a prohibition on the charging of such fee. Lender may not charge fees that are cxpressly
prohibited by this Security Instrument or by Applicable Law.

II'the Loan is subject (o a law which scts maximum loan charges, and that law is finally intcrpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied
timits, then: (a) any such loan charge shall be reduced by the amount nccessary (o reduce the charge to the
permitted limit; and (b} any sums already collecied from’ Borrower which exceeded permitted  Timits will be
refunded to Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or
by making a dircct payment o Borrower. If a refund reduees principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceplance ol any such refund made by direct payment o Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity [nstrument must be
in writing. Any_notice 10 Borrower in conncction with this Sccurity Instrument shall be deemed 10 have been
given to Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent
by other means. Notice 0 any one Borrower shall constitute notice o all Borrowers unless Applicable Taw
cxpressly requires ¢iherwise. ‘The notice address shall be the Property Address unless Borrower has designated a
substitute notice address )by notice o Lender. Borrower shall prompily nolily lLender of Borrower's change of
address. If Lender specifiss) a procedure [or reporiing Borrower's change of address, then Borrower shall only
report @ change of address feugh that specified procedure. There may be only one designated notice address
under this Security Instrumest aC any one lime. Any notice 1o Lender shall be given by delivering it or by
mailing it by first class mail-to T.ender's address stated hercin unless Lender has designated another address by
notice o Borrower. Any notice in chnnection with this Sceurily Instrument shall not be deemed © have been
given to Lender uniil actually rectived by Lender. If any notice required by this Sccurity Instrument s also
required under Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under
this Sccurity Instrument.

16. Governing Law; Severability; Rwée-of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the jurisdiction in whisn the Property is focated. All rights and obligations contained in
this Security Insirument are subject (o any reqairements and limitations of Applicable Law. Applicable law
might explicitly or implicitly allow the parties (o agred” by, contract or it might be silent, but such sifence shall not
be construed s a prohibition against agreement by onrrect. o the event that any provision or ¢lause ot this
Security nstrument or the Note conflicts with Applicable Y 2w, such conflict shall not affect othee provisions of
this Sccurity Instrument or the Note which can be given effecl without the coniflicting provision.

As used in this Sccurity Instrument: (a) words of thes masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)awords in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion withou! any obligation {o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "tnterest
in the Property” means any legal or beneficial interest in the Property,C1acluding, but not limited 10, (hose
beneficial interests transferred in 2 bond for deed, contract for deed, insialiment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at # future date (@ a purchaser,

If all or any part of the Property or any Inicrest in the Property is sold or trans(erred (or i Borrower is not
a natwral person and a beneficial dnterest in Borrower is sold or transferred) withod Dender's prior wrilten
consent, Lender may require immediate payment in full of all sums sccured by ‘this” Sccurity  Instrument.
However, this option shall not be excreised by Lender if such exercise is prohibited by Applicabic Law.

I Lender exercises this option, Lender shall give Borrower notice of scceleration. The notee shall provide
a period ol not less than 30 days from the date the notice is given in aceordance with Section Y3 within which
Borrower must pay all sums sccured by this Sceurtty Instrument. 1f Borrower fails 1o pay these stms prior o the
expiration ol this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower mects certain conditions, Borrower
shall have the right (0 have cnforeement of this Seeurity Instrument discontinued at any time prior o the earlicst
of: (a) five days belore sale of the Property pursuant 1o Section 22 of this Sceurity Instrument; (b) such other
period as Applicable Law might specify for the wermination of Borrower's right o reinstate: or (¢) entry of 4
Jjudgment caforcing this Seeurtty Instrumient. Those conditions are thal Borrower: {a} pays Lender all sums which
then would be duc under this Securily Instrument and the Note as if no acccieration had oceurred; (b} cures any
default ol any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys' lees, property inspection and valuation fees, and other fees
curred lor the purpose of protecting [ender's intercst in the Property and rights under this Security Instrument:
and (d) takes such action as Lender may reasonably require (o assure that Lender's interest in the Properly and
rights under this Sceurity Instrument, “and Borrower's obligation v pay the sums sccured by this Security
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Instrument, shal! continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and cxpenses in one or more of the following forms, as selected by
Lender: (a) cash: {b) money order; (c) certified cheek, bank check, treasurcr’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Elecronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred.  However, this right 1o
reinstate shall not apply in the casc of acecleration under Scetion 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Note (together with this Sceurity Instrumenty can be sold one or more times without prior notice to Borrower, A
sale might resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated 10 a sale of the Note. If there is a change of the Toan Servicer, Borrower will he given written
notice ol the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with a notice of transter of
servicing. 1l the Note is sold and thereafler the Loan is serviced by @ Loan Servicer other than the purchaser of
the Note, the miorgage loan servicing obligations w0 Borrower will remain with the Toan Servicer or he
transterred to a sdcpessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nole purchaser.

Nvither Borrews: aor Lender may commence, join, or be joined o any judicial action (as cither an
individual Jitigant or the mieaber of a class) that arises [rom the other parly’s aclions pursuant Lo this Sceurity
Insirument or that alleges thaare other party has breached any provision of, or any duty owed hy reason of, this
Security Instrument, until such-Borrower or Lender has notified the other parly (with such notice given in
compliance with the requirements /OF Scetion 15} of such alleged breach and atforded the other party herclo a
reasonable period after the giving @i such notice 10 take corrective action. 11 Applicable Law provides a time
period which must clapse before cerlain s¢tion can be aken, that lime period will be deemed to be reasonable for
purposes of this paragraph. ‘The notice ol acceleration and opportunity o cure given 1o Borrower pursuant (o
Section 22 and the notice of acceleration giver 1 Borrower pursuant 1o Scetion 18 shall be deemed 1o satisty the
notice and epportunily 1o take corrective action drovisions of this Seetion 20.

21. Hazardous Substances. As used in (b ~Seciion 21 (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutanis; ~or wastes by Lnvironmental Law and the [ollowing
substances: gasoline, kerosene. other flammable or ltoxic petroleum products, wxic pesticides and herbicides,
volatile solventls, materials containing asbestos or lormildehyde, and radivactive materials; (b) “Environmental
Law” means lederal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” inchudes 2nv responsc action, remedial action, or removal
action, as defined in Lnvironmental Law: and (d) an "Lnvirépmental Condition” means a condition that can
cause. contribute 1o, or otherwise rigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or inhe Property. Borrower shall not do, nor
allow anyone clse o do, anything alleeting the Property (a) that is in viofatibn of any Fnvironmental Law, (b)
which creates an Environmental Condition, or (¢) which, duc o the presence. Juse, or release of a Harardous
Subslance, creates a condition that adversely aflects the value of the Property. “fhe preceding (wo sentences shall
not apply (o the presence, use, or storage on the Property of small quaniities of hazardous Substances that arc
generally recognized to be appropriate 10 normal residential uses and 1o maintenance o the Property (including.
but rot limited 10, hazardous substances in consumer products).

Borrower shail prompily give Lender written notice of (a) any investigation,  claimi, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Propertyamd any Hazardous
Substance or Lavironmentat [aw ol which Borrower has actual knowlcdge, (b) any Environmesal Condition,
including but not limited 10, any spilling, leaking, discharge, release or threat of release of sy Hazardous
Subsiance, and (c) any condition caused by the presence. use or release of a Harardous Substance which
adversely affects the value of the Property. It Borrower learns, or is notificd by any governmental or regulatory
authority, or any private parly, that any removai or other remediation of any Iazardous Subslance allecting the
Property is necessary, Borrower shall promptly ke all necessary remedial actions  in o accordance  with
Lnvironmental Law. Nothing herein shall create any obligation on Lender for an Fnvironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acccleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; () the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date

specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including. but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only il the fee is paid o a third parly for scrvices rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower herehy releases and waives all
rights under and by virtue of the Nlinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance Coverage required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's expensz. o protect Lender's imterests in Borrower’s collateral. This insurancc may, but need not,
protect Borrower s Amierests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim thal is wiadc, against Borrower in connection with the collateral.  Borrower may later cancel any
insurance purchased” &y dwender. but only alter providing lLender with evidence that Boerrower has obtained
insurance as required by-berrower's and Lender's agreement. If Lender purchases insurance lor the collateral,
Borrower will be responsible/1or the costs of that insurance, including interest and any other charges Lender may
impose in connection with the /siacement of the insurance, until the cffective date of the cancellation or expiration
ol the insurance. The costs ol thednyurance may be added o Borrower's total outstanding balance or obligation.
The costs of the insurance may be nivore than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained in this Security
Instrument and in any Rider executed by Bolrower and recorded with 1t

{Scal)

-Borrower

.......................................................................... {Scal)

-Borrower

personally known (o0 me o be the same person{s) whose pame(s) ... IE. . ... e o, SUDSCITDC
to the forcgoing instrument, appearcd before me this day in person, and acknowledged that hellhev

signed and delivered the instrument as ................. hiiheir ................ free and voluntary act, for the uscs and

purpases therein set forth,
Given under my hand and official seal, this ...........] 18th........... day of ... Novermber. 2010... ... .. .

My Commission expires:
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ADJUSTABLE RATE RIDER

(LIBOR Ome-Year Index (As Published In The Wall Street Jowrnal) - Rate Caps)

IHIS ADJUSTABLE RATE RDER is made this 16th day of November 2010
anc is Incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ur Security Deed (the “"Security Instrument”) of the same date given by the

undersigned (inc. "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING BANK, fsb

{the "Lender") of the sama date and covering the property described in the Security
Instrument anc located at:

220 N Oak Park Ave Apt 3T, Oak Park, IL 60302-2168
[Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROW//ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits ard agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows :

A. INTEREST RA'E AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375 % The Note provides
for changes in Lhe interest rate and the monthly payments as follows -

4. INTEREST RA'E AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of December, 2047 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for cne-year U.3. dollar-denominated
deposits in the London market ("LIBOR"}), as published in The Wall Street Journal. The most
receni Index figure available as of the date 45 days before each Change Date is called the
“Current Index."

If the truex is no longer available, the Note Holder will choose a new index which is
based upen cormmerable information. The Note Holder will give me notice of this choice.

(C} Calculation o Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two & one half percentage points
( 2500 %) A0 the Current Index. The Note Holder will t hen round the result
of this addition to the nearest.one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) belove_ibis rcunded amount wilt be my new interest rate until the
next Change Date.

The Note Holder will then determine tne émount of the monthly payment that would be
sufficient to repay the unpaid principal that i am expected to owe at the Change Date in full
on the maturity date at my new interest rate in/substantially equal payments. The result of
this calculation will be the new amount of my morithy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chinge Date will not be greater than
5375 % or less thar 2 500/ ~Thereafter, my int erest rate
will never be increased or decreased cn any single Change Date by nore than two percentage
points from the rate of interest | have been paying for the preceding 12-months. My interest
rate will ne ver be greater than 02375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wiil pav'the amount
of my new monthly payment beginning on the first monthly payment date after't!ie, Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT
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B. TRANSFER OF THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as foilows

Transfer of the Property or a Beneficial Interest in Bowower. As used in this
Saction 18, "Interest in the Property" means any legal or beneficial interest in the
Propesty, including, but not Iimited to, those beneficial interests transferred in a
bond qol deed, contract for deed, installment sales contract or escrow agreement,
the intent Jof which is the transfer of title by Borrower at a future date to a
purchaser.

If &l or ‘any.part of the Property or any Interest in the Property is sold or
transferred (or 1If Bemower is not a natural person and a beneficial interest in
Borrower is sold or wansterred) wit hout Lender's prior written consent, Lender may
require immediate payment in, ful of all sums secured by this Security Instrument.
However, this option shalioot-he exercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender alzo/shall not exercise this option if: (a) Borrower causes
to be submitted to Lender infoimation required by Lender to evaluate the intended
transferee as if a new loan were beinn made to the transferee; and {b) Lender
reasonably determines that Lender's | security will not be impaired by the loan
assumption and that the risk of a breacn jof any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, ‘Lénder may charge a reasonable fee
as a condition to Lender's consert to the loan ascuinption. Lender may also require
the transferee to sign an assumption agreement that is accegtable to Lender and that
obligates the transferee to keep all the promises and agreéments made in the Note
and in this Security Instrument. Borrower will continue to-te“obligated under the
Note and this Security Instrument unless Lender reieases Borrowarinwriting.

If Lender exercises the optior to require immediate payment in 1ull ~tender shall
give Borrowsr notice of acceleration. The notice shali provide a period of .not less
than 30 days from the date the notice is given in accordance wit h Section<15 wit hin
whic h Borrower must pay all sums secured by this Security Instrument. If Borower
falls to pay these sums prior to the expiration of this period, Lender may invoke anv
remedies permitted by this Security Instrument wit hout further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustabie Rate Rider,

( /%ddd i/,

/ . {Seal} (Seal)

- (Michel\e . Steil -Borrower -Borrower
o _ {Seal) (Seai)

-Borrower -Borrower

oL ASeal (Seal)

-Bofrower -Borrower

{Seal) / (Seal)

-Borrower -Barrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single  Family - Fannie Mae
UNIFORM INSTRUMENT Fom 3189 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of November, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, or Secunty Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note ta  ING BAMK, fsh, 30 7TH AVE SOUTH,

ST CLOUD, MK, 58301

{the
"Lender”} of “in¢ same date and covering the Property described in the Security Instrument
and located at: 220N Rak Park Ave, Apt 3T, Oak Park, IL 60302-2168

[Property Address]
The Property includes a untt ip; together with an undivided interest in the common elements
of, a condominium project known as: Santa Maria

[Narrie of/Condominium Project]
{the "Condominium Project”). It the ojvners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property” zisv includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o’ Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Lovenants and agreements made in the
Security Instrument, Borrower and Lender further coveraiitand agree as follows:

A. Condominium Obligations. Borrower shall perform Il ot Borrower's obligations under
the Condominium Project's Constituent Documents. The "Corsttuent Documents” are the: (i)
Declaration or any other document which creates the Condomiaitr Project; (i) by-laws; ({iii)
code of regulations; and (iv) other equivalent documents. Borrower 45all promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains, ~with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomirium’ Project which
iIs satisfactory to Lender and which provides insurance coverage in the amoun®: {including
deductible levels), for the periods, and against loss by fire, hazards included withizithe term
"extended coverage,” and any other hazards, including, but not limited to, earthquzies and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satsfied to the extent that the required
coverage is provided by the Owners Association policy.

Whet Lender requires as a condition of this waiver can change during the term of the
loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following 31623 to the Property, whether to the unit or to common elements, any
proceeds payable t¢ Forrower are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancc.~Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covelaos ro Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in tcnnection with any condemnation or other taking of all
or any part of the Property, whether of (he lunit or of the common elements, or for any
conveyance in lieu of condemnation, are heiebyassigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sumis. secured by the Security Instrument as
provided in Section 11.

E. Lendet's Prior Consent. Borrower shall not, “excspt after notice to Lender and with
Lender's prior written consent, either partition or subdivige the Property or consent to: (i) the
abandonment or termination of the Condominium Projet, ‘2xcept for abandonment or
termination required by law in the case of substantial destruciisp-by fire or other casualty or
in the case of a taking by condempation or eminent domain. i} any amendment to any
provision of the Constituent Documents if the provision is for the eisress benefit of Lender;
(iti) termination of professional management and assumption of selfimanagement of the
Owners Association; or (iv) any action which would have the effect of renzering the public
liability insurance coverage maintained by the Owners Association unacceptatle t7 Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmerite when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragizpn, F shall
become additional debt of Borrower secured by the Security instrument. Unless Boriovier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and

in this Condominium Rider.

ﬂ(i/c— Y—/é/ﬁt/(fu (V/ M/Seal)
~" Michulle i, Steil

-Borrower

. (Seal)
-Borrower

_ASeal}
-Boircwer

MULTISTATE CONDOMINIUM RIDER - Single Family -

INSTRUMENT
VMP ©-8R (0810)
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agrees to the terms and covenants contained

{Seal)

-Borrower

Page 3 of 3

B T

{Seal)
-Borrower

(Seal)

-Borrower

Fannie Mae/Frcadie Mac UNIFORM.
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Exhibit “A”
Legal Description

ALL THAT CONDOMINIUM IN CITY OF OAK PARK. COOK COUNTY, STATE OF
[LLINOIS, BEING KNOWN AND DESIGNATED AS UNIT 3T IN THE SANTA MARIA
CONDOMINIUMS AS DELINEATED ON A SURVEY OF LOTS 1,2, AND 3 IN
OWNERS SUBDIVISION OF THE WEST 223.5 FEET AND THE SOUTH 10 FEET OF
THE EAST 54.1 FEET OF THE WEST 277.6 FEET OF LOT 3 AND THE WEST 277.6
FEET OF THE LOT 2 (EXCEPT THE SOUTH 115 FEET OF THE EAST 81.6 FEET OF
THE WEST 261.6 FEET OF SAID LOT 2) Ol JAMES W. SCOVILLE SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGEY3, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY
ILLINOIS WA ICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION
OF CONDGMINIUM OWNERSHIP RECORDLD MAY 29, 1996 AS DOCUMENT
96402515 AS AMENDED FROM TIME TO TIME TOGETHER WITH AN UNDIVIDED
PERCENTAGE IMNTEREST IN THE COMMON ELEMENTS APPURTENANTS TO SAID
UNIT, AS SET FOKT+IN SAID DECLARATION.

COMMONLY KNOWN AS: 220 N OAK PARK AVE, OAK PARK. IL 60302
BY FEE SIMPLE DEED FROM MICHELLE M. STEIL AND CRAIG S. STEIL AS SET

FORTH IN DOC # 1000426032 DATEDR"[2/18/2009 AND RECORDED 01/04/2010. COOK
COUNTY RECORDS. STATE OF ILLINOIS,

Fax/Parcei [D: 16-07-212-010-1059

2438703



