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MODIFICATION OF MORTCAGE

THIS MODIFICATION OF MORTGAGE dated November 15, 2010, is muoe and executed between John
Venson, Successor Trustee of The Nikki Venson Trust dated December 1, 1396 (referred to below as

"Grantor”) and LAKE FOREST BANK AND TRUST COMPANY, whose address is 727 N. BANK LANE, LAKE
FOREST, (L 60045 (referred to below as "Lender"}.

MORTGAGE. Lender and Grantor have entered into a Mortgage dated November 9, z0UT (the "Mortgage")
which has been recorded in Cook County, State of Hllinois, as follows:

Recorded December 5, 2007 in The Cook County Recorder’s Office as Document No, 0733946047,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property incated in Cook
County, State of lllinois:

UNIT 502 IN THE MILL RUN CONDOMINIUM, AS DELINEATED ON A SURVEY OF PART OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 95806568, AS AMENDED FROM TIME TO TIME, TOGETHER WITH (TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1685 Mill Street, #502, Des Plaines, IL 60016. The
Real Property tax identification number is 09-16-304-018-1032.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as {follows:

The principal shall be increased to $159,932.00. In addition, the interest rate shall be increased to The Wall
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Street Journal Prime Rate floating plus 1.00% and adjustments to the interest rate will be subject to a
floor, whereby the interest rate shall under no circumstances be less than 4.50%.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unehanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Congent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"}. It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender.in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this iludification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lenicer that the non-signing person consents to the changes and provisions of this
Modification or otherwise i not be released by it. This waiver applies not only to any initial extension of
modification, but also to all suCh subsequent actions,

GRANTOR ACKNOWLEDGES H2%iNG READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS T:RMS. THIS MODIFICATION OF MORTGAGE IS DATED NOVEMBER 15,
2010.

GRANTOR:

John [Venson, Trustee of The Ni'k‘ki ”{I'enson Trisst _dated
December/ 1, 1996 under the provisions of a Trust Agleament
dated Décember 1, 1996

LENDER:

LAKE FOREST BANK AND TRUST COMPANY

X__ { pmar M S

Janice(Melson, Senior Vice President
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TRUST ACKNOWLEDGMENT

f

STATEOF Ml cpnn ) "OFFICIAL SEAL" §
)ss  {, . JANICEC NELSON
: PUBLIC, STATE OF ILLINOIS $
COUNTY OF X als ) §My Cerrmizcion Expires 07/20/20148
P LS N SERE N - iyt

on this / 7/,2: day of /l/}"f/c‘r- o , 2942 pefore me, the undersigned Notary

Public, personally appseiad John Venson, Successor Trustee of The Nikki Venson Trust dated December 1,
1996 , and known to' imeqo be an authorized trustee or agent of the trust that executed the Modification of
Mortgage and acknowledgeri~the Modification to be the free and voluntary act and deed of the trust, by
authority set forth in the trust documents or, by autharity of statute, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed

the Modification on behalf of the trust.

By }/IA/" D e Residing at

Notary Public in and for the State of _Q{g(»:* ]

My commission expires 7 Ao ‘/f




