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MORTGAGE

[MiN 1003940-1080001940-9 |

DEFINITIONS

Words used in multipla sections of this document are definad Ge'w and other words are definad in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words usad i, thia document are also provided in Section 18.
(A) "Security Instrument” means this document, which is dated "5¢ VEMBER 10, 2010, fogether with al
Riders to this document.

(B) "Borrower” is Robert J. Staffen and Katki 8. Steffen, 'asuand and wife,

Borrower is the morigagor under this Security Instrument.
{C) “MERS" is Morigage Electronic Registration Syatems, Inc. MERS is a separate corporation th«is ucting solely a
a nominee for Lendar and Lender's succassors and assigns. MERS is the mortgagee under thia L scutl.y I+

ILLINOIS - Singie Farnity - Fanstle Maa/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiale: A
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MERS is organized and existing under the laws of Delaware, and has an address and telephons number of P.O. Bax
2026, Flint, Mt 48501-2028, tel. (388) 679-MERS.
(D) “Lender” is AMBRICAN PIDELITY MORTGAGE SERVICES INC.

Lencer s 8 CORPORATION, organized and existing under the laws of
ILLINOLS. Lender's address ia 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

{E} “Note” maans tha promigsary note signed by Barrowsr and dated NOVEMBER 10, 2010. Tha Note
states that Borrower owes Lender ####s4#s+ssé4ssasssv++FOUR HUNDRED TWELVE THOUSAMD AMD NO/100
BN A KRR R ERANARFRARERR AN R R R kA bbb d AN F R bRk ad e aenr Doflars (U.S. $412,000.00 )
plus interest. Borrawer has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2030.

/F) “Property” means the property that is described below under the heading *Transfer of Rights in tha Proparty.”
’dy “Loan™ means lhe debt evidenced by the Note, pius intarest, any prepayment charges and late charges due undar
thz Nete, and all sums due under this Security instrument, plus interest.

(H}” A'axra” means all Riders to this Security Instrument that are executed by Bomower. The following Riders are o be
exesu'er ri-Borrower [check box as applicable]:

1/ axv.teble Rata Rider i~ “JCondominium Rider [18acond Home Rider
(") Bailedn Fider [xJPtanned Unit Development Rider [ Other(s) [spacify]
(77114 Fariily Aider [ Biweekly Payment Rider

VA, Ride

() “Applicable Law® mein’ ail controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ciders fhat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.,

(J) “Community Assoclation L2, Faes, and Asaessmaents” means all lues, fees, assassments and other charges
that are imposed on Bomowsr or {16 Froperly by a condominium assoclation, homeowners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means-un tansier of funds, other than a transaction oniginated by check, drafl, or
similar paperinstrument, which is initiated thre gh an electronic terminal, telephonic instrument, computer, o magnstic
tapa $o a8 to order, instruct, of authorize a financirJ insitution to debit or credit an account. Such term Includes, butis
not limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transters,

{L) “Escrow lems" maans those items that are deacrier’ in Section 3.

(M} “Miscallansous Procesds” means any compensation:, @ 2maent, award of damages, or proceads paid by any
third party (cthar than Insurance proceeds paid under the caver.g-3 described in Section 5) for: (i} damage to, or
destruction of, the Proparty; (i) condemnation or other taking ot 8’ or any part of the Propenty, (i) conveyance in lieu
aof condemnation; or (iv) misrapresentations of, or omissions as tn, t'+< value andj/or condition of the Property.

{N) “Mortgage Insurance” means insurance prolecting Lender agains! th nuapayment of, or default on, the Loan.
{O) “Periodic Payment” maeans the regularly scheduled amount due for {i; principal and interast undar the Note, plus
iy any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. (27 ef saq.) and its implementing
regulation, Regulation X (24 C.F.A. Part 3500), ag they might be amended from ¥.ne *5 time, or any additional or
successor legislation of regulation that govemns the sama subject matier. As used in i Cwaurity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federalty relatud ma'gage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Sueceasar in Interest of Borrower™ means any party that has taken title to the Proparty, wha'.ser ur not that pa

has assumed Borrower's obligations under the Note and/or this Security Instrument. )

L4
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument securas to Lender: {[} the repayment of the Loan, and all renewals, axtensions and modifications
of the Note; and {i) the performance of Borrowel's covenants and agresments under this Security instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, thelollowing described property located
inthe coumry [Type of Recording Jurisdiction] of  COOK
iNsme of Recording Jurisdiction]:
LOT 205 IN WOODS OF SOUTH BARRINGTON PHASE 1, BREING R SURDIVIEION IR THE
EAST HALF OF SECTION 28 AND THE WORTHEAST QUARTER OF SECTION 33, TOWNSHIP
42 MORTE, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH
28, 2007 AS DOCUMENT NUMBER 0708715094, IN COOK COUMTY, ILLINOIS.
APN §: 01-28-416-026-0000

whici 7aivently has the address of 15 CLYMPIC DRIVE, South Barrington,
[Straad] [City]
Ninois 8010 (*Property Address"):
12ip ©5de)

TOGETHER W Trall theim provementa nowor hereafter erected on the property, and all easaments, appurtenances,
and fixtures now or here”.iw: a partal the proparty. All raplacements and additions shall also be covered by this Security
Inatrument. All of the foresuir S is referred to in this Secunity Instrument as the “Proparty.” Borrower understands and
agrees that MERS holds or.ly legal tle to the interasis granted by Borrower In this Security instrument, but, # necessary
to comply with law or custom, }/ERS ‘as nominee for Lander and Lender's successars and assigns) has the right: to
axercise any or all of those intarects, ins'uding, but not limitad to, the right to foreclose and sell the Property; and to take
any action required of Lender inciut ing. but nat kmited to, releasing and canceling this Security Instrument.

BORROWER CQVENANTS that Boncwr . ie lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the t'se to the Property against all claims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covanants for national u?e and non-uniform covenants with
limited variations by jurisdiction to constitula a uniform secur.y etrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and .gr « as follows:

1. Paymant of Principal, interast, Escrow ltema, Prepaymaent *l.arges, and Late Charges. Borrower shall pay
whan duethe principal ol, andintereston, the debt evidenced by the Note anr’ any nrepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursiant to Saction 3. Payments due under the
Note and this Security Instrumaent shall be made in U.S. currency. However, it o7.y.zheck or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Le 1o unpaid, Lender may requrire that
any of all subsequent payments due under the Note and this Security Instrument be m.de 17 one or more of the following
forms, as selected by Lender: (a) cash; (b) money ordar; (c) certified check, bank check 1 easrirar's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurea by a federal agancy,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recoived by Lender when received al the location designated in the N o at such n er
location as may be designated by Lander in accordance with the notice pravisions in Section 15. Leader w

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 t/01 Initlah/
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payment or partial payment if the payment or partial payments are insulficient fo bring the Loan cutrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareundar ot
prejudice io its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymente at the time such payments are accepted. If each Pariodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendar may hold such unapplied funds untl Borrower makes
payment to bring the Loan current. f Borrower does not do so within a reasonabie period of time, Lender shall either
apply such funds or return them to Borrower. i not applied earller, such funds will be applied to the outstanding principal
baiance undar tha Nota immediately prior to foreclosure. No offset or claim which Borrower might have now ot in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreaments secured by this Security instrument,

2. Application of Payments or Proceads. Exceptas otherwise described in this Saction 2, all paymants aceeptad
and applied by Lender shall be applied in the following order of priority: {(a) inferest dua undier the Nota; () principal
due under the Note; {¢) amounits due under Section 3. Such payments shai be applied to each Perlodic Payment in the
arderinwhich it became dus. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal baiance of the Note.

H Lender receives a payrment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
i1 pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. It more thar
une Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the rapaymant of the
“anndic Paymants if, and to the extent that, each payment can be paid in full. Ta the extent that any excass exists ater
th2 p# yment is applied 1o the full payment of ane or mara Periadic Payments, such excess may ba applied to any late
charps a 1. Voluntary prapayments shall be applied first toany prepayment charges and than as described in tha Note.,

Ay arsination of payments, insurance proceeds, or Miscellanaous Proceads 1o principal due undar the Note shall
not extend o postpone the due date, or change the amount, of the Periodic Payments.

3. Funcafo’ Sscrow Hema. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is oaid induft, & sum {the “Funds”} to provide for payment of amounts due for: (g} taxes and assessments
and other items-qich can attain priotity over this Security Instrumant as a ken of encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any, (¢} premiums for any and all insurance required by Lender
under Section 5; and (0,07 4;age nsurance premiums, if any, or any sums payable by Borawar to Lander in lieu of
the payment of Mortgaga Insurar e premiums in accordance with the provisions of Section 10. These items are calied
“Escrow Items. " Atorigination ol atany time duting the lerm of the Loan, Lender smay require that Community Association
Dues, Fees, and Assessments, ii-ah; e escrowed by Bormower, and such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall prompiy $.mieh to Lender all notices of amounts to be paid under this Section. Borrowar
shail pay Landat the Funds for Escrow [iem., v7ieas Lander walves Borower's obligation to pay the Funds for any or
all Escrow (tems. Lander maywaive Borrows > chligation o pay to Lander Fundsfor any orall Escrow Iltams atany time.
Any such walver may only beinwriting. In the e sant of+1ch waiver, Borrower shall pay directly, when andwhere payable,
tha amounts dua for any Escrow ltems for which p/iymer t of Funds has bean waived by Lender and, ff Lender raquiras,
shall furnish to Lender receipts evidencing such pavmentwithin such time period as Lender may requita. Borrower's
obligation to make such paymsnts and to provide re::eip’s shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the "nrae “covenant and agresment” is used in Section 9. i
Borrower is obligatad 10 pay Escrow ems directly, pursuan’ .4 v:aiver, and Borrowaer faiis to pay the amount due for
an Escrow ltam, Lander may exerciae its rights under Section $ar': pay such amount and Bormower shall then be
ohligated under Section 9to repay to Lender any such amount. Lind’s may revoke the waiver as to any o all Escrow
ltems at any time by a notice given In accordance with Saction 15.2.id, upon such revacation, Barrower shall pay ‘o
Lender all Funds, and in such amounts, tha! are then required under thig sectvn 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffiient to Jermit Lender to apply the Funds at
the time spacified under RESPA, and (b) not to exceed the maximum amount akar’ s =an requireunder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonalle st mates of expendituraes of future
Escrow ltems or otherwise in accordance with Applicable Law. ‘

The Funds shell be held in an institution whose deposits are insured by a fedaral ag¢ ncy, mstrumentality, of entity
{including Lender, if Lender is an institution whose deposits are so insurad) or in any Federal | 'oine Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESP2. Lender shall not charge
Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifyir 4 the Tycrow ltam

uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such 2 b nighs
ILLINGIB - Single Family - Fannie Maw/Fradis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing or Applicable Law requires interest to ba paid on the Funds, Lendershall not be required
to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lendaer shall give to Borrower, without chargs, an annuat sccounting of the Funds as required
by RESPA.

if there is & surpius of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrowser for the
excess funds in accordance with RESPA. tfthereis ashortage of Funds held in escrow, as defined undar RESPA, Lender
shall natiy Borrower as required by RESPA, and Borrower shak pay to Lender the amount necessary to make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments. If there ls a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in kill of all sums sectired by this Security Instrument, Lendaer shall promptly refund to Borrawer any
Funds held by Lender.

4. Chargea; Liens. Borrowar shall pay all taxes, assessments, charges, fnes, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments o ground rents on the Property,
if any, and Community Assoclation Dues, Fees, and Assessmants, Hany. To tha extent that these items are Escrow ems,
Corrower shall pay them in the manner provided in Section 8.

Borrower shafl promptly discharge any llen which has priority over this Security Instrument unless Borrowet: (a)
v.greas inwriting fo the payment of the obligation securad by the lien in a manner acceptable to Lender, butonly solong
ag dor ower is performing such agreament; {b) contests the lieh in good faith by, or defends against enforcement of the
lien“ineval proceedings which in Lender's opinion operate to prevent the enforcement of the hen while these
procee-¥/i-ara panding, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreemar.! suus*actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is r biect fo a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notica identifying th: lien. Within 10 days of the date on which that nolice is given, Borrowar shall satisty the lien or take
one or more of (%< actiona sel forth above in this Section 4.

Lender may requira onwer to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaection =« wiis Loan.

6. Property Insurance. Bor.osr shall keep the improvements now existing or heraatier arected on the Property
insured against loss by fire, haz wds it cluded within the tarm "extended covarage,” and any other hazards including,
but not limited o, earthquakes and s, for which Lander raquiras insurance. This insurance shall be maintained in
tha amounts (including deductible levelr; 2nd for the periods that Lender requires. Yhat Lender requires pursuant to
the preceding sentences can change du inp hr term of the Loan. The Insurance carrier providing the insurance shalt
be chosen by Borrower subject to Lender's 7' - {o disapprove Borrower's cholce, which right shall not be exercised
unreasonably, Lender may require Borrower t¢ pay. i» ~onnaction with this Loan, either: (a) a one-time chargae for flood
20ne catarmination, certification and tracking ser Aces; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each fmar=mappings or similar changes occur which reasanably might
affect such determination or certification. Borrowar she | ai- 0 be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connectior. withs the review of any fiood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ab.'ve, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensa. Lender is under no ablig atic A to purchase any particular type or amount of
coveraga. Therefore, such coveraga shall cover Lender, but might ~».ight not pretect Borrowar, Bormower's aquity in
the Property, or tha contents of the Property, against any risk, hazard or G ubility and might provide greater or lesser
covarage than was previously in effect. Borawer acknowledges that the cust of t.a insurance coverage so obtained
might significantly excead the cost of insurance that Borrower coukd have obtairad Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security intrument. These amounts shall
bear intarast at the Nota rate from the date of disbursement and shall be payabile, wit.( su_n interast, upon notice from
Lender to Borrower requasting payment. .

A insurance policies required by Lender and renewals of such policies shall be subjci to Lendar’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender = morto+gee and/or as
an additional loss payes. Lendet shall have the right to hold the policies and renewal certificates H Lar der raqu
Borrowar shall promptty give fo Lender all receipts of paid premiums and renewal notices. If Borrows .’ o’y
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ofinsurance coverage, net gtherwise required by Lender, for damage to, or destruction of, the Proparty, such policy shall
include & standard morigege clause and shali name Londer as mortgagee and/or as an additional loss payee.

In the evant of ioes, Borrowsr shall give prompt notice to the insurance carrier and Londer. Lender may make proot
of loss if not made promptly by Borrower. Unless Lander and Bomrower otharwise agree in writing, any insurance
proceads, whether or not the undartying insurance was required by Lender, shall be applied ta restoration or repair of
the Property, if tha restoration or repair is economically feasible and | éndet's security is nol lessened. During such repair
and restoration period, Lender shall have tha right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property to ansure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serlas of progress payments as the work ia completed. Unless an agreement is mada in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrowsr any intarest or
samings on such proceeds. Fees for public adjusters, or other third parties, retained by Bormower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Barrower. it the restoration or repalr is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the surms secured by this
Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
ke applied in the order provided for in Section 2.

I Borrower abandens the Property, Lander may file, negotiate and settle any available insurance claim and related
saatters, If Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has offered to
“4tue a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
in/efth i event, or if Lender acquirea the Property under Section 22 or atherwise, Borrower hareby assigns to Lendar
(a) Gor o 9r's rights 1o any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Secuniyinniument, and (b) any other of Borrower's rights (other than the right to any refund of unsamed premiums
paid by Eoncwar) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of '@ P.onerty. Lender may use the insurance proceads either 1o repair or rastore the Property or to pay
amounts unpalC ur dar the Note or this Security Instrument, whether or not then due.

6. Oceupcriy. Borrower shall accupy, establish, and use the Property as Borrowaer's principal residence within
60 days atter the executiin ¢f this Security Instrument and shall continue to occupy the Property as Borrower's principal
residenca lor a1 least oncye7. after the date of occupancy, uniezs Lender otherwise agrees in writing, which consent
shall not be unreasonably withhe’Zr unless extanuating circumstances exist which are beyond Bomowar's control.

7. Praservation, Maintens 1o st d Protection of the Property; inspections. Borrower shak not destroy, damage or
impair the Property, atiow the Prop.c-y Yo deteriorate or commit wasts on the Property. Whether or not Bomower is residing
in tha Property, Bommower shait maintai  the Aropertyin order to pravent the Property from detertorating or decreasing in value
due to its condition. Unlass 11 is determin’d p areuant to Section 5 that repair or restoration is not economically feasibla,
Bomrower shall promptly repakr the Property < “amaged to avoid futher deterioration or damaga. I insurance or
condemnation proceeds are paid in connection' vith damage to, of the taking of, the Property, Borrower shall be responsible
for rapaining of restoring the Froperty only  Landler ha . relea vad proceeds for such purnoses. Lendaer maydisburse proceecds
for the repairs and msioration in a single payment u=.in ».~aties of progress payments as the work i completed. If the
insurance orcondemnation proceads arenot sufficienttos aps'. orrestare the Property, Barrower is not relieved of Borrower's
ohligation for the completion of such repair or ragtoration.

Lender or its agent may make reasonable entries upon ar.d i/ ispections of tha Property. If it has reasonable causa,
Lencler may inspect the interior of the impravements on the Prapritv. “ender shall give Barrawar notice at the time of
or prior to such an interior inspection specifying such reasonabile Gau.e.

8. Borrower's Loan Appllcation. Borrower shall be in defau' %, “auring the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrow ar's knowledge or consent gave malerially
false, miskeading, orinaccurate information or stalements o Lendar (or failed ‘o prov'ae Lender with material information)
in connection with the Loan. Material representations include, but are not Fa* =i to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence. ‘

9. Protection of Lender's Intarest in tha Property and Righis Under this Se<arls; (nstrument, If {a) Borrower
fails 1o parform the covenants and agreements contained in this Security Instrument, (b] ¢ bre i« a legal proceeding that
might significantly atfect Lendar's interest in the Property and/or rights under this Sacurity k strument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien = nich may attain priority
over this Security Instrument or to enforce laws o regulations), of (c) Borrower has abandoned the P apert *, then y

r

may do and pay for whataver is reasonable of appropriate to protect Lender's interestin the Propeitvs7.d"gh
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this Sacurity instrument, including protecting and/or assessing the value of the Property, and securing and/of repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums sacured by a lien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protact its intereat in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, siiminate building or other code violations or dangerous
conditions, and have utilities turned on or oft, Although Lendser may take action under this Section 8, Lander does not
have to do 30 and is not under any duty or obligation to do so. It is agreed thet Lander incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender undaer this Section 9 shall become additional debt of Borrowar securad by this
Security instrument. Thesa amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leagsehold, Borrower shall comply with atl the provisions of the laase. Borrower ghall
not surrender the leasehold estate and interesis herein conveyed or tarminale or cancel the groundteasa. Borrower shall
not, without the express written consent of Lender, alter or amend tha ground lease. If Borrower acquiras fea titke to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
raverage required by Lender caases to be avallable from the mortgage insurer that previously provided such insurance
and Be rrower was required to meke separately designated payments toward the premiums for Mortgage Insurance,
Borowar shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
pravioust, in-affect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty in
effect, frory a° alernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bor wer shall continue to pay to Lender the amount of the separately designated payments that were due
whan the insurar ce 7 ovarage ceased 1o bain effect. Lender will accept, use and retain these payments as a non-refundable
logs resen in licw i Mortgage Insurance. Such toss resetve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid i/ full, and Lender shall not be required to pay Borrower any interest or eamings on auch loss
reserve. Lender can no «nge. require loss resarve payments if Mortgage insurance coverage (in the amount and for
the period that Lender raquires) pr=.ided by an insurer seiscted by Lender again becomas avallabie, is obtained, and
Lendar requires separately des gnated payments loward the premiums for Mortgage Insurance. If Lender required
Morigage insuranca as a conditon o*inaking the Loan and Boower was required to make separately designatad
payments toward the premiums foi M~.dnage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, o to provide a1 nun-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any writie”. =3 aement between Borrower and Lendar providing for such termination
o until termination is required by Applicable La #. Nothingin this Saction 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Morlgage Insuranca reimburses Lender (or anj.entiy: that purchasas the Note) for certain losses it may incur if
Borrowsr does not repay the Loan as agread. Barrowe r is ot a party to the Morigage Insurance. .

Morigage insurers evaluate their total risk on all such insu-ance in force from time to time, and may enter into
agreements with other parties that share or madity their risx; or eluce losses. These agreements ara on terms and
conditions that are satisfactary to the mortgage insurer and the 77, party (or parties) to these agreemants. These
agrgements may require the mortgage insurer to make payments « sin;; any source of funds that the mortgage insurer
may have available {which may include funds oblained fram Moriga, < insurance premiums).

As a result of these agreements, Lender, any purchasar of the Note, anoth ar ins rar, any reinsutet, any other antity, or
any affiliate of any of the foregaing, may receive (directty or indivectly} amount. that d-ave from {or might be characterized
as) a portion of Bormower's payments for Morigage Insurance, in exchange for sharr; w modifying the morigage insuret's
risk, of reducing krases.  such agreement pravides that an atfiiate of Lender takas a tha e M the insurer's risk in exchange
for a share of the premiums paid 10 the insurer, the amangement is often termed “capti.e ! surance.” Further:

(a) Any such agréaments will not affect the amounts that Borrower has ug se< to pay for Morigage
Insurancs, or any other ferms of tha Loan. Such agresmaents will not Increass the amoun. Batrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not sffect the righta Borrower haa - if any - with respec to e M
Insurance under the Homeowners Protection Act of 1998 or any other law. Thase rights may lialie ;,wp

/4
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recelve certain disclasures, 1o request and obtaln canceliation of the Morigage insurancs, o have the Morigage
Insurance terminated sutomatically, and/or ta receive a refund of any Morigage Insurance premiums that were
unesmad st the ime of such cancellation or isrmination.

11. Assignmant of Miscellanscus Procesds; Forfelture. All Miscellaneous Proceads are hareby assighed to and
shall be paid to Lender.

H the Property is damaged, such Miscellaneous Procesds shal ba applied to restoration of repalr of the Froperty, i the
restoration of repair is economically fsasibla and Lender’s security is not lessened. During such repair and restoration period,
Lender shakhave the right to hold such Miscallaneous Procesds unti Lander has had an oppartunity toinspect such Praperty
1o enaure the work has heen completad to Lender's satisfaction, provided that such ingpection shall be undertaken promytly.
Lender may pay for the repsirs and resioration in a single disbursement or in a series of progress paymants s tha work s
completed. Unless an agreement is mada in writing or Applicable Law requires interest ta be paid on such Miscellanacus
Procaeds, Lander shall not be required to pay Bomower any interest or earnings on such Miscellanaous Frooeeds. If the
restoration or repairis not econamically feasible or Lender's sacurity woukd be lessenaed, the Miscallaneous Proceads shal
be applied o the sums sacured by this Security Instrument, whether or not then due, with the axcees, i any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventaf a total taking, dastruction, of loss in valua of the Property, the Miscellanecus Proceeds shallbe applied
in the sums secured by this Security Instrument, whether or not than due, with the axceas, if any, paid to Borrower.

In the event of a partiai taking, destruction, o loss in value of the Property in which the fair market value of the Property
i{amediately bafore the partial taking, destruction, o loss in value is equal to or greater than tha amount of the sums
securr d by this Security Instrument immediately befere the partial taking, destruction, or loss in value, unless Borrower
and'Le/iavr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
oftha W craaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before thi. p. izl taking, destruction, or loss in vaiue divided by (b) the fair market vaius of the Property immediately
before the pe/dal “<king, destruction, or loss in vaiue. Any balance shail be paid to Borrower.

Inthe eventfa sartialtaking, destruction, or loss i value ofthe Proparty in which thefair market value of the Proparty
immediately bet~ 4 the partial taking, destruction, or loss in valua is luss than the amount of the sums secured
immediately before the patal taking, destruction, or luss in value, unless Bomower and Lender otherwise agres in
writing, the Miscallaneo.z @ .ceads shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandonec by B rowsr, of i, afler notice by Lender to Borrower thattha Opposing Party (es defined
in the next santanca) offers to mals2 eroward to settla a claim for damages, Borrower falls to respond to Lender within
30 days after the date the notice is g'ver, L ander is authorized to cottect and apply the Misceltaneous Proceeds efther
to restoration of repair of tha Property ¢/ 10/ thesums securad by this Security Instrument, whether of not then dus.
“Opposing Party” means the third party -« ~wes Bomower Miscellaneous Proceeds or the party against whom
Borrowar has a right of action in regard ta Miicallanacus Proceads.

Borrower shall be in defauititany action or proc sedin 3, whether civil of criminal, is begun that, In Lender's judgment,
could result in forfeiture of the Property or other ma‘erial impsirment of Lendler's interestin the Property of rights under
this Security Instrument. Borrower can cure such a de ault and, if acceleration has occumed, rainstate as provided in
Section 19, by causing the action or proceeding o ba ais7issad with a ruling that, in Lendar’s judgment, preciudes
torfsiture of the Property or other material impairment of LeizZe+'s interest in the Property ot rights under this Security
Instrument. The procaeds of any award or claim for damages tial 2 Ztributable to the impairment of Lendar's intarest
in the Property are hareby assigned and shall be paid to Lander.

All Miscellaneous Proceeds that are not applied to restaratien ar.: spair of the Property shall ba applied In the order
provided for in Section 2,

12, Borrower Not Relsased; Forbearance By Lander Not & Waluer, Ex*ansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument 4r7:ind by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to relsase the liability of Borrawys £¢ any Successors in Interest of
Borrower. Lendar shall not ba required ta commence proceedings against any Successr in Interest of Borrower o to
refusa to axtend time for payment or otherwise modify amortization of the suma securad |y this Security instrumaent by
reason of any demand mada by the original Borrower of any Successors in Inferest of Bora ver, Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptanc» af pavments from third
parsons, entities or Successors in Interast of Borrower of in amaunts less than the amount then due shallotbe & wi

of ot praclude the exercise of any right or remedy. o)
£
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13. Joint and Several Liabillty; Co-signers; Successors and Assigna Bound. Borrower covenants and agrees
that Borrawer's obligations and liability shall be joint and several. Howavet, any Borrowst who co-signs this Security
instrument but does not execute the Note {a “co-signar”): (a) Is co-signing this Security Instrument onty to mortgage,
grantand convey the co-aigner's interestin the Property under the tarms of this Sacurlty Instrument; (b) is not personally
obligatad to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommodations with regard 1o the terms of this Security instrument or
the Note without the co-signer’s congant.

Subjact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrower shail not ba released from Borrower's obligations and lisbility under this
Security Instrumant unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumant shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for senices parformad in connection with Borrower's default,
for the purpose of protecting Lender's interest in tha Property and rights under this Security Instrument, including, but
not limited to, attomeys' fees, property inspection and valuation fees. In ragard to any other feas, tha absence of express
autharity in this Security Lnstrument ta charge a specific fee to Borrower shall net be construad as a prohibition on the
charging of such fee. Lander may not charge fees that are expressly prohibited by this Security Instrument or by
! pplicablo Law.

ifthe Loan is subject toa law which sets maximum lean charges, and thatlaw is finallyinterpreted so that the interest
or'othhir loan charges collected or to be collected in connaction with the Loan axceed the permitted limits, then. (a)
any suzZaoan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
anyaums pi=aady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosa I ma'te this refund by reducing the principal owed under the Note or by making a direct payment to Borower.
If a refund reuce~ principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whethar or not  prapaymentcharge i provided for under the Note). Borrower's acceptancs of any such refund made
by direct payman’ *4 Borrower will constitute a waiver of any right of action Borower might have arising out of such
overcharge.

15, Notices. Al noyies4 o' sen by Borrower or Lendar in connection with this Security Instrument must be in writing,
Any notice to Borrowaer in Connectan with this Securily Instrumant shalt be deemad to have been given to Bomower
whan malled by first class mall i+ whe n actually delivered to Borowsr's notice address if sent by other means. Notice
1o any ana Batrower shell consit e n=tice to all Borrowers unless Applicable Law axpressly requires otherwise. The
natice address shall be the Propart; Ac iress unkss Borrower has designated a substitute notice address by notice
tc Lender. Borrowar shall promptly notit/ Le)ide: of Borrower's change of address, Hf Lender spacifies a procedure for
reporting Borrower's change of address, v« Rorawer shall only report a change of address through that specitied
procedure. There may be only one designat ) notice address under this Security insirument at any one time. Any
nolice to Lander shall ba given by deiivering it or by inailin g it by firsi class mall to Lander's address statad herein uniess
Lender has designated another address by notice o Barrower. Any notice in cennaction with this Security Instrumant
shall not ba desmed 1o have baen given lo Lender u/itil 7 clually recelved by Lender. If any notice required by this
Sacurity Instrumant s also required under Applicable Law, i 4 Applicable Law requiramentwill satisty the corresponding
requirement under this Security Instrument.

18, Goveming Law; Severability; Rules of Constructioi. T4 ecurity Inatrument shak be governed by federal
law and the law of the jurisdiction in which tha Property is located (All ights and cbligations contained in this Security
Instrutent are subject to any requirements and limitations of Applicak = Law. Applicable Law mightexplicitly or impiicitly
allow the parties 1o agree by contract or it mightlbe silent, butsuch silenca sh.l nut be construed as a prohibition against
agreement by contract, in the event that any provision or clause of this Sueurity istrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security ing*.ursnt or the Nete which can ba given
effect without the conflicting provision,

As used in this Security Instrument; {a) words ofthe masculine gender shall mean ind ' clude corssponding neuter
words or words of the faminine gender; {b) words in the singular shall mean and incluca ne fiural and vice versa; and
{¢) the word “may” gives sale discretion without any cbligation to take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Secuitv instrument.

18. Tranafer of tha Property or a Beneficial Interaat in Borrowsr. As used in this Sectior 18, Tintarest in e
Property” means any legal or beneficial interest in the Property, inciuding, but net limited to. thos.: ber k,‘w

¢
I

WLINOIS - Single Family - Fanhie Mas/Freddie Mac UNIFOAM INSTRUMENT Form 3014 101 Initial o
© 1999-2008 Onkne Docurnents, inc. Page 9 of 12



1033633048 Page: 11 of 16

UNOFFICIAL COPY

LOAN §: 602901088
transterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemant, the intent of which
is ihe transfer of titie by Borrower at a future daie lo & purchaser.

it all or any part of the Property or any Intarest in the Property is sold or transferred {or If Borrower is not a natural
person and a beneficial interest in Borrowsr is sold or transferred) without Lander’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Saecurlty instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exerciges this option, Lender shalf give Borrower notica of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums ptior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
on Borrower.

19. Borrowsr's Right 1o Reinstate After Accelersfion. If Borrower meats certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) fiva days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicabla Law
might specify for the tenmination of Borrower's right to reinatate; or (c) entry of a judgment enforeing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
'nstrumaent and the Note as ifno acceleration had occurred; (b) cures any default of any othar covenants or agreements;
«C} pays all expenses incurred in enforcing this Security Instrument, including, but hot limited to, reasonable attornays’
‘e0s. property inspection and valuation fees, and other fees incumed for the purpose of protecting Lender's interest in
th'a Pryperty and rights under thig Security Instrument; and (d) takes such action as Lender may reasonably require to
assulr ot Lander's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
thealism g22ured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lend (e 710y require that Bormower pay such reinstatement sums and expenses in ane of more of the following forms,
as selected by Ler der: (a) cash; {b) money order; (c) cartified check, bank check, treasurar's check of cashier's check,
providad any s(ch/shack is drawn upon an institution whase depaosits are insured by a federal agency, instrumentality
or entity; of (d) E'.cronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and cbligations
secured hareby shall reinain fully effective as if no acceleration had occurred. Howaver, this right to reinstate shell not
apply in the case of acu=!arraon under Section 18

20. Sale of Nots; Changs ~+' oan Servicer; Notice of Grievence. The Note or a parfial interest in the Note
{togethar with this Security ins{rumei {) can be sold one or more times without prior notice to Borower. A sale might
resultin & change in the antity (k:owr-2s the “Loan Servicer”) that collects Periedic Payments due under the Note and
thia Security Instrument and perflym*. nther morigage losn senscing obligations under the Note, this Security
Instrument, and Applicable Law. There (dso mizht be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan a¢ "i2ar, Borrower will be givan writtan notice of tha change which will state
the name and address of the new Loan Seivicer, the address to which paymants should be made and any cther
information RESPA requires in connection with a n itice ¢! transter of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Senvicer othar than the purchozer ofthe Note, the morigaga lean servicing obligations to Borrower
will romain with the Loan Servicer or be trangfetred 1 a s iccessor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purcnasar. ’

Naither Borrower nor Lender may commance, [oin, or bejair o to any judicial action (as either an individual fitigant
or the member of a class) that arises from the other party's aciion. p.rsuani 1o this Security iInstrument or that alieges
that the other party has braached any provision of, or any duty awad Ly reason of, this Security Instrument, unti such
Borrower or Landar has notified the other panty (with such notice ¢iw in compliance with the requirements of Section
15} of such alleged breach and afiorded the other party hereto a reasone’ste poriod after the giving of such notice to
take corrective action. If Applicable Law provides a time pariod which mus' elaps”. cefora certain action can be taken,
that time petiod will be deemed 1o be reasonable for purposes of this para . The notice of acceleration and
cpportunity to cure given to Borrower pursuant to Section 22 andthe notice of ac zen#*on given to Barower pursuant
1o Section 18 shall be deemed o satisfy the natice and opportunity to take correctiva act.an provigions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” ara {1636 substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followi~.g substances: gasoline,
kerosena, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatil, soi nis, material
containing asbestos or kormaldehyde, and redicactive materials; (b} "Environmental Law" means foder |7«
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of the jurisdiction whera the Property is located that relate to health, safsty or envircnmental protection; (c)
“Environmental Cleanup* includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition" maans a condition that can cause, conlribute to, or ctherwisa trigger an
Environmental Cleanup.

Borrowar shall not cause or petmit the presence, Use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, ner allow anyone alse
fo do, anything aflecting the Property (a) that i in violation of any Environmental Law, (b} which crestes an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply ta the presance,
use, or storage on tha Proparty of small quantiies of Hazardous Substances that are generally recognized to be
appropriata to normal residential uses and 10 maintenance of the Property (including, bul not limited to, hazardous
substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit of other action
by any governmental or ragulatory agency or private party involving the Property and any Hazardous Substanca or
Environmantal Law of which Borrower has actual knowledge, (b) any Environmantal Condltion, including but not limited
1o, any spilling, leaking, discharge, release or threat of release of any Hazardeus Substance, and {(¢) any condition
saused by tha presancs, use or reloase of a Hazardous Substance which adversely affects the velue of the Froperty.
' Barrowar learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
7anwr remadiation of any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nr Ges'iary remedial actions in accordance with Environmental Lew. Nothing hevein shall create any obligation on Lander
for an “nvironmental Cleanup.

NON- JR!QORM COVENANTS. Borrower and Lendaer further covenant and agree as follows:

22. Acce'arat’an; Remedles. Lender shall giva natice to Borrowsr prior 10 acceleration following Borrower's
breach of any Cow.nant or agreament in this Security Instrument (but noi priar 1o acceleration under Saction 18
uniess Appliczh!. Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required 1o
cure the default; {c) ad-s, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d; *.at . alure (o cure the default on or belore the date apecified in the notice may result in
acceleration of the sums “ecurs~ by this Security Instrument, foreciosure by judicial proceeding and aale of the
Proparty. The notice shall furt srinf rm Borrower of the right to reinsiate after acceleration and the rightto assert

in the foreclasurs procesding -a p2a-existence of a defauli or any other defensa of Borrower to acceleration

and foreciosure. it the defsult is n( &.red on or bafore the date spocified in the notice, Lendar at ita option may
require Immediate payment In full of (4 2t m” sscured by this Secutity instrument without further demand and
may foreclose this Securlty Instrumenm v (ustielal proceeding. Londer shall be entitied to collect sil expenses
incurred In pursulng the remedies provided in this Section 22, including, but not limied 1o, raasonabls sttornays’
fess and cosis of tifle evidence.

23, Relense. Upon payment of all sums secured bv this Security Instrument, Lender shalf release this Security
Instrument. Borrower shall pay any recordation costs/Ler Jer may charge Bomawer a fee for relaasing this Security
Instrument, but only if the fee is paid to a third party for sexv~.4s randered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with linois law, (he F.oower hereby retossss and walves all rights under
and by virtue of the lflincis homestead exemption laws.

25. Piacoment of Cotlaters! Protection Insurance. Unless F~iiower provides Lender with avidence of the
insurance coverage requires by Borrower's agreement with Lender, Lenc'ar my purchase insurance at Borrower's
expense io protect Lender's interests in Borrower's coilateral. This imsurace ma;,, but need not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Barv-zr makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel an) inxurznce purchased by Lender, but
only after providing Landar with evidence that Borower has obtained insurance as rer.Jire”. oy Borrower's and Lender's
agreament, if Lender purchases insurance for the collateral, Borrawer will be responsibl41r the costs of thatinsurance,
including interest and any other charges Lander may imposé in connection with the placeme ayof the insurance, until
the effective date of the cancellation or expiration of the insurance, Tha costs of the insurunce may he added to
Borrowsr's total outstanding balance or obligation. The costs of the insurance may be mora than t'ia co.t of ins
Borrower may be ahle to obtain on its own.

72
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(Baal)

keif

KETKI SHROFF STEFFEM

State of ILLINOIS

County of KARE / (
ire foreqoing instrument was acknowledged before ma this ‘ l O lo (date) by
AQPERT J STEFFER AND KETKI SHROFF STEFFEN (name of parson aokn&u d

{Sarial Numbar, if any)
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PLANNED UNIT DEVELOPMENT RIDER

CASE 4
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 107H day of
NWOVEMBER, 2010 and is incorporated into and shail be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”)
ofthe same date, given by the undersigned (the "Borrower") to secure Borrower's Note
{0 ANERICAN FIDELITY MORTGAGE SERVICES, INC., A CORPORATION

(the “Lender™)
ol tiv: same date and covering the Proparty described in the Security Instrument and
locatad = 15 OLYMPIC DRIVE, South Barrington, IL 60010,

The Property inihides, but is not limited to, a parcel of land improved with a dwelling,
together with ot ier su=hoarcels and certain common areas and facilities, as described
i COVEMANTS, CONI.ITICAS AND RESTRICTIONS

{the "Declaration”).

The Property is a part ¢t a planned unit develcpment known as TRE woobs of
SOUTH BARRINGTON

(the "PUD"). The Proparty alo.includes Borrower's interest in the homeowners
association or equivalent entity >wnina or managing the common areas and facilities
of the PUD {the “Owners Associzidon’} and the uses, benefits and proceeds of
Baorrowsr's intarest. ]

PUD COVENANTS. In addition to e covenants and agreements made in the
Security Instrument, Borrower and Lender &:thar covenant and agree as follows:

A. PUD Obligations. Barrower shall perfoim 7 =i Borrowar's cbligations under the
PUD's Constituent Documents. The "Constituent o cumerts” are the (i) Declaration,
{ii) articlas of incorparation, trust instrument or any ¢ Zuvalent document which creates
the Owners Association; and (iii) any by-laws or other rules or vegulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associailon maintains, with a
generally accepted insurance carrier, a “master” or “blanket” pricy insuring the
Property which is satistactory to Lender and which provides insura.ic e coverage in the
amounts {including deductible levels}, for the periods, and against loss b irg s
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included withinthe term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage onthe Progwerty is
deemed satisfied to the extent that the required coverage s provided by the Owners
Association policy.

| What Lender requires as a condition of this waiver can change during the term of the
can.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blankst palicy.

In the event of a distribution of preperty insurance preceads in lieu of restoration or
rr.pair following aloss to the Property, or to commeon areas and facilities of the PUD, any
piecieds payableto Borrower are hereby assigned and shall be paid 1o Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not the:1 ¢'us, with the excess, if any, gaid to Borrower.

C. Pukiic Liability Insurance. Borrower shall take such actions as may be
reasonable to cnsure that the Owners Association maintains a public liability insurance
policy acceptab.ei(vform, amourt, and extent of coverage to Lender.

D. Condem:ation. The praceeds of any award or claim for damages, direct or
consequential, payr.ole ‘o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyanice it i J of condemnation, are hereby assigned and shall be paid
to Lender. Such proceads shall he applied by Lender to the sums secured by the
Security Instrument as provices in Section 11.

E. Lender's Prior Conaent Borrower shall not, except after notice to Lender and -
with Lender's prior written consent, £.the: partition or subdivide the Property or consent
to: (i) the abandonment or termiration of the PUD, except for abandonment or
termination required by lawin the case of sub stantial destruction by fire or cther casualty
or in the case of a taking by condemnatiziiZr eminent domain; (i) any amendment 1o
any provision of the “Constituent Documer te* if 2he provision is for the express benefit
of Lender, (ili) termination of professional ~asnagement and assumption of
seif-management of the Owners Association; or /iv) any action which would have the
effect of rendering the public liability insurance co! =iage maintained by the Owners
Association unacceptahle to Lender.

F. Remedies. |f Borrower does net pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lenzerunder this paragraph
F shall become additicnal debt of Borrower secured by the SeCuiy Instrument. Unless
Borrower and Lender a?ree 1o other terms of payment, these arrunts shall bear
interest from the date of disbursement at the Note rate and sheir oe payablewi
interest, upon notice from Lender to Borrower requesting payment. ﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the tg and covenants
contained in this PUD Rider.

._v!.«"l:’?/ goal)

‘k@#q ’ Sll,

KETKI SHROFF STEFFEN
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