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BALLGON LOAN MODIFICATION

(Pursuant to the Term’s of the Balloon Note Addendum and Balloon Rider)
TWO ORIGINAL FALLOON LOAN MODIFICATIONS
MUST BE EXECYT£D BY THE BORROWER:
ONE ORIGINAL 1S TO BE FILED WiTH THE BALLOON NOTE AND
ONE ORIGINAL IS TO BE RECORDEL !N THE LAND RECORDS WHERE THE
SECURITY INSTRUMEN 1S RECORDED

This Balloon Loan Modification (“Modification”), entér<d.info effective as of August 1, 2010, between
GEORGE J PETERSON and LYNN B PETERSON HUSBAND AND WIFE “Borrower(s)/Grantce(s)" and
Guaranty Residential Lending, Inc. “Lender/Grantor”, acting through i's-ioan servicer BAC tfome Loans Servicing,
LLPa subsidiary of Bank of America, N.A., Lender's address is 4500 Pars< Granada, Calabasas California 91302,
amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Deiyt (the “Security Instrument™), dated
July 28, 2003, securing the original principal sum of U.S. $303,000.00 and fecorded as DOC #0323402092 on
AUGUST 22, 2003, of the Official Records, in the County of COOK, State of [LLIMS2ISy and (2) the Balloon Note
bearing the same date as, and secured by, the Security Instrument, (the “Note”) which ccvers the real and personal
property described in the Security Instrument and defined in the Security Instrument as the “Property”, located atd28

E CARPENTER DRIVE, PALATINE, IL 60074, the real property described being set forth a: foliows:

PN 031> 0 2{

SEL ATTACHED LEGAL DESCRIPTION

To evidence the clection by the Borrower of the Conditional Right to Refinance as provided in the Balloon Note
Addendum and Balloon Rider and to modify the terms of the Note and Security Instrument in accordance with such

election, Borrower and Lender agree as follows (notwithstanding anything to the contrary contained in the Note or
Security Instrument):

t. The Borrower is the owner of the Property.

2. As of August 1, 2010, the amount payable under the Note and Security Instrument (the “Unpaid
Principal Balance™) is U S. $262,692.40.
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3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.875%, beginning August 1, 2010.
The Borrower promises to make monthly payments of principal and interest of U.S. $1,584.81, beginning on
September 1, 2010, and continuing thereafter on the same day of each succeeding month until principal and interest
are paid in full. 1f on August 1, 2033 (the *Modified Maturity Date”), the Borrower still owes amounts under the
Note and the Security Instrument, as amended by this Modification, the Borrower will pay these amounts in full on
the Modified Maturity Date.

The Borrower will make such payments at Post Office Box 660694, Plano, TX 75024, or at such other
place as the Lender may require.

4. The Borrower will comply with all other covenants, agreements, and requirements of the Note and the
Security Instriment, including without limitation, the Borrower’s covenants and agreentents to make all payments of
taxes, insurance rremiums, assessments, escrow ilems, impounds, and all other payments that the Borrower is
obligated to maks under the Security Instrument; however. ail the terms and provisions of the Balloon Note
Addendum and Balicon Rider are forever canceled, null and void, as of the maturity date of the Note.

5. Nothing in t'iis Modification shall be understood or construed to be a satisfaction or release in whole, or
in part, of the Note and Secdrity’ Instrument. Except as otherwise specifically provided in this Modification, the Note
and Security Instrument will remain unchanged and in full effect, and the Borrower and Lender will be bound by,
and comply with, all of the terms and provisbns thereof, as amended by this Modification.

To be signed and dated by all borrowsrs, endorsers, guarantors, surcties, and other parties signing the
Balloon Note and Security instrument.

Durg 1 foli obe 131 /10

GEQRGE J FETERFON

%&«W Date_ 9/ 3if/0

LYNN B PETERSON
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[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction|

STATE OF Ll aors
COUNTY OF____Lwele
On_ 7/?’//"" before me,  Micpae [ 13,_ Twede /l

personally appeared 6)(4"*7? 4 @#T‘Pﬁfﬂﬂ _Hn 0/ l"y/'{ ~ B Fo 7tesoes
[*4 7

who proved to me on the basis of satisfactory

evidence to be the person(s} whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/hers/ their authorized capacity(ies), and that by histher/their signature(s) on the

instrument the person(s’, o the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF/PERJURY under the laws of the State of  F/% a0's that the foregoing

paragraph is true and correct,

-M\m\“-
3 OFFICIAL SEAL

MICHAEL B TWEDELL
NOTARY PUBLIC - STATE OF LLINCIS

$ MY COMMISSION EXPIRES 02/06/11
MAMMAMJAAMAMA.A

B AP il et A P b

/
]
WITNESS my h W/
d ‘ /3 /
Signature e My commission expires 774 Z/ 2‘7/’77
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Certificate of Preparation

I hereby certify that the within instrument was prepared by me in
Representation of one of the parties in the within instrument.
This instrument was prepared by: Rosalia Puebla
Balloon Technician
Bank of America Home Loans
1800 Tapo Canyon Road
Simi Valley, CA 93063

% Tl 2Tde
Slg ature o}nreparcr

[ate
Bal]oo Jhpician
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HeTiion vicing LP
‘Hhak of Amerfca M A——
il

Gertnan A. Bgnitez / o
Vige President /

STATE OF CALIFCRNIA
COUNTY OF VENTUR

on__ & / m/m Zefore me M.:r:;.ﬂmﬁnemm" Jpersonally appeared éa’rma,. A P);m;Lq,who,

who proved to me on the basi=of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowlsdgzd to me that he/she/they executed the same in histher/their authorized
capacity(ies), and that by his’her/tpéir signature(s) on the instrument the person(s), or the entity upon behalt of
which the person(s} acted, executed the fastrument.

1 certify under PENALTY OF PERJURY undzr the laws of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and official sea

My <ozomission expires 13—/7 IAJ.

MARY ANNE GUERRERQ
Commission # 1825902
Notary Public - California
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LEGAL DESCRIPTION

LOT 3 IN BANBURY LANE, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 7, 1996

AS DOCUMENT 19848501, IN COOK COUNTY, ITLLINOIS.

PARCEL ID'NUMBER: 02-11-410-026
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