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LOAN MODIFICATION AGREEMENT

(Previding for Fixed Interest Rate)

This Loan Modification Agreemen:.{"Agreement”), made this 14th day of July, 2010, between
DAYATRA Y. HUDSON, MARRIED TO ANTOINE.J. HUDSON (“Borrower”) and WELLS FARGO BANK,
N.A. (“Lender”), and Mortgage Electronic Registraticn Systems, Inc. {“Mortgagee”), amends and supplements (1)
the Mortgage, Deed of Trust, or Security Deed (the “Secvrity Instrument”), and Timely Payment Rewards Rider, if
any, dated November 22, 2006 and recorded in EnstrumeqtNo. 0632640172, in the Office of the Recorder of
COOK County ILLINOIS and (2) the Note, bearing the sasie’date as, and secured by, the Security Instrument,
which covers the real and personal property described in the/Scunrity Instrument and defined therein as the

“Property”, located at

3856 RETA DR, RICHTON PARK, ILLI11O1$60471
{Property Address)

the real property described being set forth as follows:
SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF;

In consideration of the mutual promises and agreements exchanged, the parties hereto asive as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of September 01, 2010, the amount payable under the Note and the Security Instrument (the “Unpaid
Principal Balance”) is U.S. $341,127.66, consisting of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 4.750%, from September 01, 2010.
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- Borrower promises to make monthly payments of principal and interest of U.S. $1,779.48 , beginning on
the 1st day of October, 2010, and continuing thereafter on the same day of each succeeding month until
principal and interest are paid in full. The yearly rate of 4.750% will remain in effect until principal and
interest are paid in full. If on September 01, 2040 (the “Maturity Date™), Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, Borrower will pay these
amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Yeader exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrowzi-must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior
to the expication of this period, Lender may invoke any remedies permitted by the Security Instrument
without {urt%ernotice or demand on Borrower.

4. Borrower also wil ‘comply with all other covenants, agreements, and requirements of the Security
Instrument, includirg without limitation, Borrower’s covenants and agteements to make all payments of
taxes, insurance premiu/ns. assessments, escrow items, impounds, and all other payments that Barrower is
obligated to make under th< Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of t'ie dite specified in paragraph No. 1 above:

(a) all terms and provisions ¢£4pz-Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or-=diustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendutn to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreement, Dorrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otliriwise been entitled; and

(b) all terms and provisions of any adjustable rate'riucr, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that Je-affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and t'iat contains any such terms and provisions
as those referred to in (a) above.

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained n the Security Instrument
relating to default in the making of payments under the Security Instrupicn: shall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security 'nsirument shall
be and remain in full force and effect, except as herein modified, and none of (n. Eorrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished ot released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.
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{c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

This-greement modifies an obligation secured by an existing security instrument recorded in COOK
Coutlty-have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligatin esoured by the existing security instrument is $276,500.00 . The principal balance secured by the
existing security instrument as a result of this Agreement is $341,127.66, which amount represents the
excess of the uriprid principal balance of this original obligation.
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vl AAAZQ&/? (seal

DAYATRA Y. HUDSON -Borrower

[Space Below This Line For Acknowledgment]

State of II LINOI‘S
¥
County of __ 74

¥4-10

( date ) by DAYATRA Y.« d.DSON, ( name/s of person/s ).

}/é& ( Signature of Notary Public )

This instrument was ackiowledged before me on

(Seal)

LOAN MODIFICATION AGREEMENT—Single Family—Fannic Mae UNIFORM INSTRUMENT Form 3179 1/01 (rev. 1/09)
CoreLogic Document Services

#T_MRSCFNMOSMU-FX Rev. 02/12/10
Page 4 of 5

e A A A AU NG s M 321 o o i ras < e e PN . .
L AL 8 B b el ol e et fa-. U K- SO AR A AR Al A



1033703005 Page: 5 of 6 i

- UNOFFICIAL COPY

WELLS FARGO BANK, N.A.

W M Of’l‘i}"\o (Seal)

MU\UHQS\'\ 're. SrQUQ -Lender

y: S Lendy i
Vi~ of Loan Documentation
Title:
[Space Below This Line For Acknowledgment]
LENDER ACKNOWLEDGMENT
State of _M'\NALSofo

County of Hg;m g;g‘,d\

This instrument was acknowledged before me on | 0 Z /l :)' // 0
[ [

( date ) by Mmmggﬁ :tE&;{j&_je. . as
NML&MMME& \ila NS Fﬂ“‘%ﬂ (EWV\\C— ~NA

’£JI’: - ( Signature of Notary Public )

ﬁ
Halimo Yusuf Adem
NOTARY PUBLIC
State of Minnesota

(Seal)
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EXHIBIT “A”
BORROWER(S): DAYATRA Y. HUDSON
LOAN NUMBER: 1061158065780

LEGAL DESCRIPTION:

LOT 65 IN FARM TRACE SUBDIVISION PHASE 2, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND RESUBDIVISION OF OUTLOT "A" IN FARM TRACE
SUBDIVISION PHASE 1, BEING A SUBDIVISION OF PART OF THE THIRD PRINCIPAL
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIP /... V.ERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 9, 1999
AS DOCUME I NUMBER 99871442, IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS: 3556 RITA DR, RICHTON PARK, ILLINOIS 60471
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