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FOURTH AMENDOVMENT TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
FOR POINT EAST CONDOMINIUM
This Fourth Amendment-to the Declaration of Condominium Ownership for Point East
Condominium (the "Declaration") inade and entered into this 20 day of No vember 2010,

by the Board of Directors of the Point E25t Condominium Association.

The Board administers the property for th¢ Foint East Condominium Association,
Chicago, lllincis, pursuant to the Declaration for the propeity legally described as:

Units 101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 1. 112, 113, 201, 202,
203, 204, 205, 208, 207, 208, 209, 210, 211, 212, 213, 301 3072 303, 304, 305,
306, 307, 308, 401, 402, 403, 404, 405, 406, 407, 408, 501, 502, £03, 504, 505,
506, 507 and 508, in Point East Condominium, as delineated on the curvey of the
following described real estate:

The Westerly 232.0 feet (measured along the Northerly and Southerly line) ¢f 1ot
40. The Westerly 300.0 feet (measured along the Northerly and Southerly lilie)
of Lot 41 and all of Lot 42 all in Block 64 in Norwood Park, a Subdivision of
Norwood Avenue, being all of Section 6, Township 40 North, Range 13 (except
30 acres in Northeast Quarter of the Northeast Quarter North of Rand Road) and
part of Section 31, Township 41 North, Range 13 East of the Third Principal
Meridian, in Cook County, llincis. Also that part of Lots 5 and 6 which lies
Northwesterly of a line drawn from a point in the Northerly line of Lot 5; said point
being 67.0 feet Southeasterly of the Northwesterly corner of Lot 5, to a point in
the Southerly line of Lot 6, said point being 65.0 feet Southeasterly of the
Southwesterly corner of Lot 6, measured aiong the Southerly line of Lot 6, in H.
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P Kelder's Resubdivision of Lots 12 to 17 inclusive in Block 64 in "Norwood

Park", a Subdivision in Section 6, Township 40 North, Range 13 East of the Third

Principal Meridian, in Cook County, Minois.

Pursuant to Article 25 of the Declaration, the Board of Directors and the Association
members desire to amend the Declaration to add Article 33 to comply with current Federal
Housing Authority (FHA) condominium certification requirements as set forth in U.S. Department
of Housing and Urban Development, Home Mortgage Insurance Condominium Units Section

234(c), Appendix 24.

Article 25of the Declaration requires that the provisions of the Declaration may be
amended by an ist.ument in writing setting forth such change, modification or rescission,
signed by Unit Owners liaving at least three-fourths (3/4) of the total vote, and certified by the
Secretary of the Board, provided, however, that all lienholders of record have been notified by
certified mail of such change, modification or rescission, and an affidavit by said Secretary
certifying to such mailing not less than 1en (10) days prior to the date of such affidavit as part of
such instrument. The change, modification or rescission, shall be effective upon recordation of
such instrument in the Office of the Recorcer of Deeds of Cook County, fllinois. Pursuant to
Article 25. this Fourth Amendment set forth beiow as been approved by at least three-fourths
(3/4) of the Owners whose signatures appear on Exhitit A attached hereto and made a part of
this Fourth Amendment to the Declaration, and certificd vy the Secretary of the Association

pursuant to Exhibit B attached hereto.
NOW, THEREFORE, the Board hereby amends the Declaratici 28 follows:

Article 33 is hereby added as follows:
“33. Mortgagee Rights

(a) A first mortgagee (‘First Mortgagee”) who in writing requests the
Association to notify such First Mortgagee of any action that requires the consent of a-specified
percentage of eligible mortgage holders of Units is herein sometimes called an “Eligible
Mortgagee.” A Unit which is subject to a first mortgage in favor of an Eligible Mortgagee is
herein sometimes called an “Eligible Mortgaged Unit.”

(b) Except as expressly provided otherwise in this Declaration, no material
amendment shall be made to any of the condominium instruments (*“Condominium Instruments”)
without the approval of the Eligible Mortgagees of Eligible Mortgaged Units whose Owners’
aggregate interests in the Common Elements constitute at least fifty-one percent (51%) of the
aggregate interests in the Common Elements of the Owners of all Eligible Mortgaged Units. An
amendment to any of the following in the Condominium Instruments shall be considered
“material” for purposes of this subsection 33(b):
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(iy voting rights,

(i) responsibility for maintenance and repairs;

(i) reallocation of interests in the Common Elements or rights to their use;

(iv) redefinition of any Unit boundaries (other than combination or subdivision of
existing Units in compliance with this Declaration and the Act);

(v) convertibility of Units into Common Elements or vice versa,

(vi) hazard or fidelity insurance requirements,

(vii) imposition of any restrictions on a Unit Owner's right to sell or transfer his or
her Unit;

{viii) restoration or repair of the Property or Building (after a hazard damage or
partial condemnation) in a manner other than that specified in the
Declaration; or

(x) ‘any provisions that expressly benefit mertgage holders, insurers, or
guarantors.

(c) Anv’ action to terminate the legal status of the Association after
substantial destruction or-<{ondemnation shall be approved by Unit Owners with at least sixty-
seven percent (67%) of the (ageraegate interests in the Common Elements and by Eligible
Mortgagees that represent at least fifty-one percent (51%) of the votes of the Units that are
subject to mortgages held by Eligille Mortgagees. Any action to terminate the legal status of
the Condominium for reasons other (than substantial destruction or condemnation must be
agreed to by Eligible Mortgagees that represent at least sixty-seven percent (67%) of the votes
of the Units.

(d) Upon written request, any Eiigible Mortgagee shall be entitled to: (i) upon
reasonable prior notice, inspect the books and records relating to the Property during normal
business hours; (i) receive a copy, within 120 days aftér fas end of the Association’s fiscal year,
of the annual financial statement of the Association; (iii) receive written notice of all meetings of
the Association and shall be permitted to designate a representaiive to attend all such meetings;
(iv) receive notice of any default in the obligations hereunder-of tHe Unit Owner or Owners of
such Unit or Units encumbered by such first mortgage lien if such Getault is not cured within any
applicable grace period after notice of such default has been sent o such Unit Owner or
Owners by the Association, and (v) receive notice of any mate.ial-amendment to the
Condominium Instruments. However, the Association’s failure to provide aay of the foregoing to
an Eligible Morigagee who has so requesied saine shiali niot affect the validty of any action or
decision which is related to the foregoing.

(e) Provided any applicable restoration provisions contained".’'n this
Declaration have been complied with, no Unit Owner or other Person shall be entitled to priority
over any mortgagee with respect to the distribution to such Unit Owner or other Person, with
respect to any Unit, of any insurance proceeds payable by reason of such damage or
destruction or the proceeds of any such condemnation award or settlement.

()] The provisions hereof are in addition to any other rights of mortgagees
contained herein or under iaw.

{9) When notice is to be given to any Eligible Mortgagee hereunder, the
Board shall also give such notice to the Federal Home Loan Mortgage Corporation ("FHLMC™),
the Federal National Mortgage Association (‘FNMA”"), the Veterans Administration (“VA"), the
Federal Housing Administration (‘FHA"), the Farmer's Home Administration, the Government
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National Mortgage Association and any other public or private secondary mortgage market
entity (any one of which is herein referred to as an “Agency’), provided such Agency is
participating in purchasing or guarantying mortgages of Units in the Property and further
provided the Board has notice of such participation by the Agency to be notified.

{h} In the event approval of any Eligible Mortgagee is required hereunder,
such approval shall be deemed to have been received by the Association in the event no written
notice providing disapproval is received from such Eligible Mortgagee within 30 days after a
written request for approval is sent to the Eligible Mortgagee by registered or certified mail,
return receipt requested.

0 Upon written request by any holder, insurer, or guarantor of a first
mortgage for an-audited financial statement for the preceding fiscal year, the Association shall
cooperate to ootdir such a statement at the expense of such holder, insurer or guarantor within
120 days after the #ndl of su~h fiscal year.

{) Upori written request by the holder, insurer, or guarantor of the mortgage
on any Unit, provided that zuch request states the name and address of the holder, insurer, or
guarantor and the unit numbzr of the Unit on which it holds (or insures or guarantees) the
mortgage, the Association shzil provide timely written notice to such party of: (i) any
condemnation or casualty loss tha! affects either a materia! portion of the Property or the Unit
securing its mortgage; (i) any 60-day delinquency in the payment of assessments or charges
owed by the Owner of any Unit on which it -holds the mortgage; (iii) a lapse, cancellation, or
material modification of any insurance policy or fidelity bond maintained by the Associaticn; and
(iv) any proposed action that requires the sonsent of a specified percentage of Eligible
Mortgagees pursuant to subsection 33(b) or 33(c) moove.

(k) No provision in the Condominiuir inistruments shall be construed to give a
Unit Owner or any other party priority over the rights” of /any first mortgagee of a Unit with
respect to distribution by the Association of insurance proceeds or a condemnation award for
losses to or a taking of Units and/or Co' imon Elements.

IN WITNESS WHEREOF, the Pi. sident of the Point East Cordorminium Association has

duly executed this Fourth Amendment for the Approving Unit Owners cn this 20 day of
Mot/ Ep b ER 2010,

POINT EAST CONDOMINIUM ASSOCIATION

By: IW/V_’ {9@4/(/

, President and
Attorney-in-Fact for Approving Unit Owners

ATTEST:

Ghloe il Vfews )

, S%{:retary

ot b e kb i £+ € 3 L R TSR 18 S 1 s R L 7 I .



1033729046 Page: 5 of 8

UNOFFICIAL COPY

EXHIBIT A

POINT EAST CONDOMINIUM ASSOCIATION

UNIT
UNIT OWNER NUMBER ADDRESS SIGNATURE
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EXHIBIT A

POINT EAST CONDOMINIUM ASSOCIATION

UNIT OWNER

UNIT
NUMBER

ADDRESS

SIGNATURE
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UNIT
UNITOWNER | NUMBER ADDRESS SIGNATURE
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STATE OF ILLINQIS )

) SS.
COUNTY OF COOK )

EXHIBIT B

SECRETARY CERTIFICATION

; : B
Aj?/}; Tﬂ[ FEy / ‘fL( W] /{;’.fbi’ei)’g first duly sworn on oath, do hereby state that:
1. i 2m the duly elected, qualified and acting Secretary of Point East Condominium
Association.
2. | am th& -eper of the corporate records of such Association.
3. Pursuant tn/Exhibit A set forth herein, a resolution setting forth the Fourth

Amendment herein was duly @darted by the affirmative vote of not less than three-fourths
percent (3/4) of the Owners.

/ /- -
4 On the;i[ day of ﬂ/ U v’;ﬁ&@mo all mortgagees of record were notified
by certified mail of the Fourth Amendment hzrain.

FURTHER AFFIANT SAYETH NOT.

V0 T Secretary
Point East Condarninium Association

Signed and sworn to me before me
this &2/ _day of Navember 2010

L W), ALINA M D2EKONSKI
Notary Publie( ) gmwm

LP 24715101 4 12100-31663




